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B crartbe oTpaxaercs cymuocts ESG-nioBecTkH, pocT €€ akTyalbHOCTH B MUPE U CH-
Tyanus ¢ BHeapeHnneM ESG-npuHIunos B paboTy OTeUeCTBEHHBIX KOMIAaHUN. B kauecTBe
UHCTpyMeHTa (uHaHcupoBaHus ESG-npoekToB paccMaTpuBaeTcs «3eieHbli» JIu3uHr. OT-
pakeHa CyTb «3€JICHOT0» JIM3UHTa, IPUBEJCH 3apyOCKHBII OIBIT €r0 UCIOIb30BaHUs, IIPO-
BEJICH aHAJIM3 CUTYAIlUH C «3eJeHbIM» (DMHAHCHPOBAHUEM B cTpaHe. [laHbl peKoMeHIanuu
[0 CTUMYJIMpOBaHUIO BHepeHuss ESG-npuHIUNOB B paboTy OT€4EeCTBEHHBIX KOMIIAHUH.
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The article reflects the essence of the ESG agenda, the growth of its relevance in the
world and the situation with the implementation of ESG principles in the work of domestic
companies. «Green» leasing is considered as a financing tool for ESG projects. The essence
of «green» leasing is reflected, foreign experience of its use is given, an analysis of the situ-
ation with «green» financing in the country is carried out. Recommendations are given to
stimulate the implementation of ESG principles in the work of domestic companies.
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Konnenius ycroitunBoro pa3sutus Obuta mpuHsTa Ha ['eHepanbHON ac-
cambnee OOH B 2015 romy. Ona mnpeacTaBiseT coOOW mporpammy
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npeoOpa3oBaHUi B MHTEpecax MUpPA U MPOLIBETAHUS JIIOJIeH U MlaHeThl. B oc-
HOBE KOHIIEMIIUU — TpH 0a30BbIX (hakTopa ESG (Environmental, Social, corpo-
rate Governance). Cama KoHIIENIKs onupacTcs Ha 17 1ieneit (13 Hux — 8 1eei
HKOJIOTUYECKON HAIPaBICHHOCTH), KOTOPBIE CIIy»aT OPUEHTHUPOM JJIsi BCEX
rocyJapcTB, OM3Heca u o01ecTBa mo peanmsanuin ESG-noBecTky.

ESG-moBecTka  yuuThIBaeT ~ MpoOOJEMBl  OKpY’Kalomeld  cpeiabl
(Environmental), coruaiibHO#M oTBeTCTBeHHOCTH (Social) ¥ KOPHOpaTHBHOTO
ynpasieHus (corporate Governance) U CTAaHOBUTCS YacCTbIO CTPATETUH KpyI-
HBIX KOMIIAHUW U KOPHOpAIMi, YTO TOBOPUT O €€ BaXKHOCTHU B MUPOBOM Mac-
mrabe. Tak, cormacHo Morningstar, Ha konel] 2021 roga B Mupe o1 ynpanJe-
HueMm ESG-pona0B Haxoamnoch akTUBOB Ha cymmy 2,7 TpaH USD, toraa kak
Ha koHel 2020 roxa ux 6sut0 1,7 Tpaa USD, a Ha xonenr 2019 roga — 1 TpiH
USD [1].

Kpynueiime 6enopycckiue 6aHKA U KOMIIAHUW YK€ HAYMHAIOT UHTETPH-
pOBaTh MPUHLHUIBI KOJIOTUYECKOM, COLMAIbHOW W YIPABICHUYECKOM OTBET-
ctBeHHocTtu (ESG) B cBom cTparerun. U tem He menee Pecniybnuka benapych
TOJILKO B Ha4aJie 3TOTO MyTH.

Jlns 6onee aktuBHOM peanusanuu ESG-oBecTkn HEOOX0IMMO CO3JjaHuE
OJIarONpUSATHBIX BHYTPEHHUX YCJIOBHH, Mpeanoiararonmx (QpyHKIHOHUPOBA-
HUE B cTpaHe 3P(EKTUBHON CUCTEMBI «3€J€HOr0» (PUHAHCUPOBAHUS.

B Pecniy6nuke benapych mojioxkeHus o pa3BUTHIO «3€JIEHOT0» (DUHAHCH-
poBaHuA 3aKperuieHbl B HalMOHAIBHOM CTpAaTEruu yCTOMYUBOTO COIMAIIBHO-
SKOHOMMYECKOTO pa3BuTus Ha nepuor a0 2030 roma u B IIporpamme conu-
aJIbHO-3KOHOMHUYECKOro pa3zsutus Ha 2021-2025 roxgsr [2].

B 5T011 CBSA3M JIU3MHTOBBIE KOMIIAHUU MOT'YT ChITPaTh BaKHYIO POJIb B pa3-
Butun ESG-noBectku B Pecnybnuke benapych. JIusunr — 310 0CcOoOBIM BUI
apeHIHBIX MPABOOTHOLIEHUW, MPU KOTOPBIX MPEAMET JIM3UHTA IEPEAACTCS JIU-
3UHIOJIaTeIEM JIN3UHTONOJYYaTEI0 BO BPEMEHHOE BIIQJICHUE U MOJb30BAHUE
3a IUIaTy C MOCIEAYIOUIUM MEepexo0M MpaBa COOCTBEHHOCTH OO Oe3 mepe-
X0J1a IpaBa COOCTBEHHOCTH.

[Ipexne Bcero, TM3MHT SBIIsieTcsl Hanboiee 3P PEeKTUBHBIM HTHCTPYMEHTOM
NOJJICP>)KKU MaJIOrO M CpeAHero Ou3Heca, BOBJICYEHHOTO B pealn3aluio cTpa-
TErMy YCTOWYUBOTO Pa3BUTHS, MOCKOIBKY OH MOXET TMOKO MOJCTpanuBaThCsA
o1 TOTPeOHOCTH 3TOro cerMenTa. Kpome Toro, (puHaHCUPOBAHUE «3EJIEHBIXY,
a TaKXe COLMAIBbHO 3HAYUMBIX UHBECTUIITMOHHBIX MPOrpaMM B pa3HbIX PErHO-
HaX CTpaHbl — ATO TOT OTKJIMK, KOTOPBIM MOXXET AaTh JTU3UHIOBasl OTPACib Ha
3arpoc 00IIECTBA B YCTOMUYNBOM Pa3BUTHH.

Ecnu B3rsiHyTh Ha CTPYKTYypy ONEpalMi JM3WHTOBBIX KOMIIAHUM I10
npeaMmeram Jm3uHra B PecnyOnuke benapych, TO MOXHO 3aMETHUTh, YTO
HanOOJIBIIYIO JOJIF0 MPAKTHYECKU KaXKIbId TOJl 3aHUMAET KATEropus «TPaHC-
MOPTHBIE CPENICTBAY (PUCYHOK).
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Hcrounuk: cobcTBeHHAs pa3paboTka Ha OCHOBE [3].

JIN3UHTOBBIE KOMIIAHUU SIBJISFOTCS BJIAJIETBIIAMU OJTHOTO U3 KPYITHEUIIINX
MapKOB TPAHCIOPTHBIX cpencTs B Pecnybnuke benapych, mogasistomnias 4acthb
KOTOPOTO HE XapaKTePU3yeTCsl HU3KUM I HyJIEBBIM ypoBHEM BeiOpoca CO; B
atMocdepy. IIpu 3ToM TpaHCTIOPT SABISETCS OAHOW M3 TOUEK pOCTa IS TJI0-
OaJIBHOTO SHEPreTHYECKOr0 MEPEXo1a — OH FreHepHUpyeT okoJio 16 % MUpOBBIX
BBIOPOCOB TTAPHUKOBBIX T'a30B.

«3eneHbli» JTU3UHT MOKET (PMHAHCHUPOBAaTh Kak 3K30THYeckue ais Pec-
nyosnku benapych mpoeKThl — 3JIEKTPOKaphbl, COJIHEUHbIE OaTapen, 000pya0Ba-
HUE JIJIS1 BETPSHBIX DJIEKTPOCTAHIUH, Y HEPTrodd(HEKTUBHBIC 3/1aHU, TaK U 00Jiee
4aCTO BCTPEUAIOILYIOCA TEXHUKY — DJIEKTPOIIOe3/a U OOIIECTBEHHBIN JJIEKTPO-
TPaHCIIOPT, 0OOPYIOBaHUE /IS COBPEMEHHON OYMCTKUA CTOYHBIX BOJI, & TAKXKE
Ipyrue BUAbI SHEPTOI(D(HEKTUBHOTO U IKOJIOTHYECKH YUCTOTO 000PYI0BAHUS.

CornacHo MHPOBOM TpaKTUKE, 17151 (OHTUPOBAHMS MMOTOOHBIX CAETOK JIHU-
3MHTOBBIE KOMITAHUH HEPEKO MPUOETAIOT K BBIMYCKY «3€JICHBIX)» OOIUTaIii U
ux o0beM ctpemutenbHO pactet (Toyota, ICBC, Mitsubishi, LeasePlan u np.) [4].

Cpenu chep hrHaHCUPOBaHUE «3EIEHBIX)» O0IUTAIIUN — TPAHCIIOPT, CEIb-
CKOE U JIECHOE XO35HCTBO, CTPOUTEIHCTBO U MPOMBINIJICHHOCTh, KOHTPOJb U
nepepaboTka OTXOJO0B, DHEpPreTHKa, BOAHBIE pecypchl. Hambonee momyssp-
HBIMHU cepaMu CUMTAIOTCS TIPOCKTHI, HAIIPABJICHHBIC HA Pa3BUTHEC ajJbTEPHA-
TUBHBIX HUCTOYHUKOB HHEPTUU, HU3KOYTJIEPOAHOTO TPAHCIOPTA, MOBBIIICHUE
3HeprodPHeKTUBHOCTH.

[TosTOMY TM3MHTOBBIE KOMIIAHUU MOTYT CHITPATh BAXXHYIO POJIb B oOecrie-
YEHUU TIEPEeX0/1a K AKOJIOTHYECKH YUCTHIM TEXHOJIOTHSIM — YaCTHYHO 32 CUET

68



MOBBIIICHUS JOCTYIHOCTH 00JIee HKOJIOTHYHBIX aKTUBOB JUIsl TAKUX OTpaciiei,
Kak HedTenepepadoTKa, TPAHCIIOPT, SHEPTEeTUKA, LIEIITI0I03HO-0OyMaXkHast OT-
pacib, puTei, papmaiieBTUKa, CTPOUTEILCTBO U JIp.

B Poccuu, Hampumep, cCOrjacHO JaHHBIM PEUTHUHTOBOTO areHTCTBA
«Okcnept PA», Ha 1 okTsa6ps 2021 roxa 6,5 % nusuHroBOro noprdens Bcex
YYaCTHUKOB PhIHKA MPUXOAMIOCH HAa (PMHAHCHUPOBAHHE 3€JICHBIX U COLIHANb-
HBIX MIPOEKTOB [5].

I'oBopst 0 Pecniybnuke benapych, cipoc obmectBa Ha ESG moka HEBBICOK,
OOIIECTBEHHOE JIaBJIEHHE HAa KOMIAaHUM — cjiaboe. [103ToMy KOJIM4YecTBO mpo-
€KTOB, KOTOPBIM MOTJIO ObI TIOHAJIOOUTHCS «3€JICHOE» (PUHAHCUPOBAHUE, HEBE-
nuKo. M 9T0 orpaHruMBaeT MepCrneKTUBEI UCMOIb30BAHNUS JIN3UHTA 71 PrHAH-
CUpPOBaHUs 0EIOPYCCKUX «3€JICHBIX» MPOEKTOB, HOCKOJIBKY JUISl UX 3aIlyCcKa He-
00XOJUM TEPECMOTp CTpaTeruil pa3BUTHUA KpynHeWmux komnanuil. Ho yem
0oJbIIe OyAeT CTAHOBUTHCS KOMITAHWN, KOTOPBIE BHEIPSIIOT B CBOK padbOTy
ESG-npunnumel 1 Be1yT KOHKYPEHTHYI0 O0pB0Y Ha 3TOM YpOBHE, TEM OO0JIbIIIE
ApyTyUe YYaCTHUKH PhIHKA OYyT BBIHYK/I€HBI IOJICTPAUBATHCS 10T MEHSIOIIIN-
€Csl YCIIOBUSI.

B nHacTosimiee BpeMs ke rIaBHBIM HHTEPECAHTOM Pa3BUTHSI «3EJICHOTO
pBIHKA B HalIel CTpaHE BBICTYIMAET rOCY1apCTBO, KOTOPOMY HEOOXOAMMO B
CpellHE- U TOJTOCPOYHOU MEPCIEKTUBE YUTH OT YIJIIEBOJOPOIHON 3aBUCUMO-
CTH, TaK KaK OHa HECeT 3HaYNUTEIbHbIE PUCKH B YCIOBHIX YHEPTETHUECKOTO
nepexona.

Jlo HeaBHET0 BpeMEHHU ObLT LENbIN psifi TPOOIeM, KOTOPBIA 3HAUYUTEIBHO
3aMeJIsIT PaclipOCTPAHEHUE U UCIIOJIb30BAHUE «3€JIEHOT0» (DMHAHCUPOBAHUSA:
OTCYTCTBOBaJIa KOMIUIEKCHAsI 3aKOHO/IaTeNNbHast 0a3a JIsl OLIEHKHU «3EJIEHBIX»
IIPOEKTOB, HE OblIa CO3/laHa cUcTeMa BepuuKanuu U cepTUUKAINK «3eJIe-
HBIX» OOJUranuil u Ipyrux GUHAHCOBBIX MHCTPYMEHTOB, HE OBLIO CleLHaIu-
3UPOBAHHBIX «3€JIEHBIX» (DOHIOB U OAHKOB.

Jliist pemenust 3Tux mpoosieM ObLTa CO3/1aHa MEXKBEIOMCTBEHHAs pabodast
rpymna mno pa3BUTHIO «3elieHoro» (GuHaHcupoBaHus B PecnyOnuke benapyce.
[To pe3ynbratam pabOThl JAaHHOW TPYMIbI, OYEPETHOE 3acelaHue KOTOpPOil co-
ctosuiock 19 centsiops 2022 r., HOATrOTOBIIEH NPOEKT noctaHoBienus [IpaBu-
TEJNBCTBA, OMPEACTISIONINI KPUTEPUH 3EJICHBIX, aJalTAIlHOHHBIX, COITMATBHBIX
M CMEIIAHHBIX MPOCKTOB M (DUHAHCOBBIX MHCTPYMEHTOB, TPEOOBAHUM K CH-
cTeMe ux Bepudukarmu [6]. JIBikeHre B IpaBUJILHOM HaNpaBICHUU UIET.

Poccuiickoe pedTnHroBoe areHTcTBo «IKenepT PA) mpoBeno aHkeTupoBa-
HUE JIM3UHTOBBIX KOMIIAHUH C IeJIbI0 BBISICHUTH, KAKHE MEPHI CO CTOPOHBI TOCY-
JapcTBa HEOOXOUMBI 7151 cTUMYIpoBanust BHeApeHnus: ESG-nipuniumnos [7].

Hcxond U3 NprBEIEHHOIO aHKETUpOBaHus nopsiika 60 % KoMmaHuii cuu-
TAlOT, YTO MPEAOCTaBICHHE TOCCYOCHAMI Ha MPOEKThI, KOTOPbIE OTBEYAIOT
npunuunam ESG, 6ynyT naubonee 3hpexTuBHON MEPOH MO CTUMYIUPOBAHUIO
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BHenpeHuss ESG-npuHiunos, 38 % KOMIAHUK BBICTYNAKOT 3a HAJOTOBBIC
JBIOTHI JJI MPOEKTOB, oTBevaromux kpurepusim ESG, a 2 % — 3a cHuxkeHue
HOpMBI pesepBupoBanus st ESG-dunancupoBanus. JlaHHble pe3ysibTaThl
MOKHO 3KCTpanojupoBath U Ha PecniyOnuky bemnapychk u ucnosib3oBaTh B Ka-
YECTBE MEP CTUMYJIUPOBAHHMS 111 OTEUECTBEHHBIX KOMIIAHUH.

OueBuaHo, uto ESG-moBecTka co BpeMeHeM OyIeT TOJIbKO HabupaTh 000-
pOThI. PerynsiTtopHble opraHbl TOTOBAT COOTBETCTBYIOLIUE JOKYMEHTHI IO pe-
KOMEHJAIUSIM U TPeOOBaHUSAM K KOMIAHUSAM B 00JacTU yCTOWYMBOTO Pa3BU-
Tua. TpeHa Ha pa3BUTHE 3€JIEHBIX M COLMAIBHBIX MPOEKTOB 3aJaH, MEepCIeK-
TUBBI pa3BUTHA 04eBUIHBL. CEeToIHS MHOTUE KPYITHBIC IPEANIPUATHS U (prHaH-
COBBIE MHCTUTYTHl MpPOpadaThIBAIOT BONPOCHl (PUHAHCUPOBAHMS MOAOOHBIX
npoekToB. OAHUM U3 BapUaHTOB (PMHAHCHUPOBAHUS MOXKET CTATh «3EJICHBIN»
au3uHr. ['ocygapcTBy ocTaercss oka3aTb HEOOXOAMMYIO TMOJJIEPKKY KOMIIa-
HUSIM, KOTOpbIE CTpeMSTCs BHEAPUTh ESG-pUHIMIIBI B CBOIO padoTy.
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