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Jljig ycrenrHoro pa3BUTHSI HHBECTUIIMOHHOM JIEATEIHHOCTH HEOOXO0IUMO
CO3/1aTh OJIarONPUSATHBIA WHBECTUIIMOHHBIN KJIMMaTa B CTpaHe, CTUMYIIUPO-
BaTh OAaHKM K aKTHBHOMY YYacTHIO B MHBECTHPOBAHHWM W HAIPaBIISITh WHBE-
CTUIIMOHHBIC PECYpPCHI B MPHOPHUTETHBIC HAMpaBICHUs YKOHOMUKH. Pa3Butne
OAHKOBCKOW CHCTEMBI BIIMSACT HA Pa3BUTHE PA3UYHBIX CEKTOPOB SKOHOMHKH
U, B IICJIOM, DKOHOMUKY CTpPaHbI, TI0 TOW MPUYHHE, YTO OAHKOBCKAas CHCTEMa
SBIIICTCS KIIFOUEBBIM TIOCPEIHMKOM Ha (DMHAHCOBOM pBIHKE. BakHO coBep-
IIEHCTBOBATh OAHKOBCKYIO CUCTEMY JJISI TOTO, YTOOBI OHa Moria 3((HEeKTUBHO
(YHKIIMOHUPOBATh U O0ECIEUnBaTh HYX bl MPEANPUHUMATENEH, HHBECTOPOB
U, B II€JIOM, CBOMX KJIMEHTOB.

C uenbio pa3BUTHUSI HHBECTUIIMOHHOTO pbiHKa B benapycu, Heo6xoammo
oOpaTuTh BHUMAHHE Ha CIEAYIOLUIME MOMEHTHI: MOCTOSHCTBO 3aKOHOAATEINb-
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CTBa, KOTOPOE PEryJIMPYET HHBECTULIMOHHYIO AEATEIBHOCTD; JOBEPUE K HAIIU-
OHAJIbHOM BAJIOTE; CHIDKEHHE YPOBHS MHOIISALNN; COBEPIICHCTBOBAHUE HAJIO-
TOBOM ITOJINTUKH.

WNHuBecTuiionHass akTUBHOCTh B Pecnybnuke bemapych HaxoauTcs Ha
paHHe cTaguu pa3BUTH: ClIad0 pa3BUTHI MHBECTULIMOHHBIE COOOIECTBA U
GbOoHIBI, a TAKKE KYJIBTYpa HHBECTUPOBAHUS.

Paccmotpum cnenyromme MeponpusiTUs, KOTOPbIE TOMOTYT pPa3BUTh WH-
BECTUIIMOHHYIO JIEATEIBHOCTh OAHKOB: CO3JaHHE JOYEpPHEH BEHUYPHOU KOM-
MaHUU B COCTaBe OAHKOBCKOTO XOJIJIMHTA; MPUOOpPETeHHE IIEHHBIX Oymar
HauOoJsiee TpUOBUIBHBIX opranu3auuii PecyOnuku benapych; co3nanue uH-
BECTULIMOHHOTO (POHJA KaK JJOUepHEH KOMIIAHUH B COCTaBE OAHKOBCKOI'O XOJI-
nuara. Kaxkaoe u3 MeponpusTii BAUSET HA YBETUYCHUE TPUObUIH, a TaKkKe U
Ha pa3BUTHE UHBECTUIIMOHHOM JESITEIBHOCTH KaK OAHKOB, TaK U CTPAHBI.

Coznanue novyepHel KOMIaHUHU, KOTOpast OyJeT OCYIIEeCTBIATh BEHUYP-
HbIE MHBECTHUIMU, OPUEHTHPOBAHO HA CIEAYIOIIUE CTPATETUYECKHUE ILEIU:
BO3MOXXHOCTh BHEAPEHHSI B HOBYIO OTPacib; CO3JaHHE HOBBIX (PMHAHCOBBIX
WHCTPYMEHTOB JIJIsl TIOBBIIICHUS JIOXOJHOCTH M y4acTus B cdepax, MPUHOCS-
IIUX JIOXOJ[ BBIIIE€ CPEAHEr0; MPUBJICUYEHNE HOBBIX KJIMEHTOB MO KPEAUTHBIM
ONEPALUSAM.

BenuypHble MHBECTUIIUU SIBISIOTCSI CAMBIMU PHUCKOBAaHHBIMM, TaK Kak
(dbYHAaHCUPOBaHUS WHHOBAIIMOHHBIX pa3pabOTOK MPOUCXOIUT HA CTATUAX
cTapTana M paHHEro pocTa, TAE€ AOCTATOYHO BPEMEHM YXOAUT HAa OCBOEHUE
HOBBIX MPOIIECCOB U BBIMTYCK BUIOB MPOAYKIIMHU, TOATOMY OaHKaMm TpeOyercs
nuBepcu(UKaIUs PUCKOB C TIOMOIIBIO UX Pa3ACICHUS] MEXy TPYIIbl HHBE-
CTOpOB.

B camom Hauane co3ganusi BeHUypHOro ¢oHaa, B KOTOPOM OyIeT mpH-
HUMAaTh y4acThe OaHK, BaXKHasl YaCTh OTBOJIUTCSA TOCYJaPCTBEHHON CreIHaIu-
3UpPOBaHHON OpraHM3allMU, BXOJSIIEH B cOCTaB 00pa3yeMoro oHaa ¢ momo-
IIbI0 CBOMX PECYPCOB JIMOO C MOMOIIBIO IPEIOCTABICHUS! KOHCYIbTallMOHHO-
nH()OPMAITMOHHBIX YCIyT. Takol opraHu3anueil MOKHO cunuTath benundoH,
KOTOpBI OyJeT 3aHUMATbCS KypUPOBAHUEM JEATEIBbHOCTBHIO CO37aBAEMOIO
doHma, OCYIIECTBIEHUEM KOHTPOJIA, a Takxke perynupoBanus. Co BpeMeHeM,
nocijie NpUOOpPEeTeHUs AOCTATOYHOIO OIbITA, MOXHO YBEJIMYUTH YCTABHBIN
dboHa gouepHeil opraHu3ali, KOTopas BXOAUT B COCTaB OAHKOBCKOTO XOJ-
JIMHTa, TIPUBJIEKas JAOMOJIHUTENIbHbIE CPECTBa OAHKOB M pacUIUpss KoJdye-
CTBO aKI[MOHEPOB.

[To mpuymHe HaTU4Ks BBICOKOW CTETIEHH KPEIUTHOTO PUCKAa M HEOOXO-
JUMOCTH COXPAHEHHS YCTOMYMBOCTH OAHKOBCKOM CHCTEMBI HEOOXOIHUMO
IIPENYCMOTPETh CIEAYIOIIME MOMEHTBI: OCYIIECTBIECHHUE IOJEBOIO Y4acTHUs
0aHKOB-WUHBECTOPOB B CO3/]aBA€MOM BEHUYPHOM (DOHJAE TOJIBKO C MOMOIIBIO
COOCTBEHHBIX CpeACTB. TONBKO TMOCHE pEeIIeHUus] aKIHOHEPOB BO3MOKHO
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HarpaBJIeHUE YacTH T'OJ0BOH MpHOBLTH B (OHMA, KOTOPBIH OyJIeT creruanibHO
CO3JIaH JJIs1 aKKyMYJIMPOBaHUS CPEACTB Ha (PMHAHCUPOBAHUE MHHOBAIIMOHHBIX
IPOEKTOB; OTrpaHUYEHHE J0JIEBOTO y4acTusi 0aHKOB-UHBECTOPOB B (PMHAHCH-
POBaHUU MPOEKTOB Pa3MepPOM, HE MPEBHIMAIOUINM 5 % UX COOCTBEHHOIO Ka-
nuTana; oOecrneyeHre OJICBOro y4acTHs OaHKOB B BEHUYpHOM (oHIe rocy-
IapCTBeHHbIMH rapaHTusiMu [IpaButenscTBa M HammonameHOTO Oanka Pec-
ny6mmku benapyce [2].

Takum oOpa3om, HamM4Me BEHUYpHOro (OHIA B COCTaBe OAHKOBCKOTO
XOJITUHTA CO3JIAJI0 ObI CTUMYJIBI JIJISl AaKTHUBH3AIUN BEHUIYPHOU JCSTEIHHOCTH
U COOTBETCTBYIOIIIETO YBEIUYCHUS TIOTPEOHOCTH B (PMHAHCUPOBAHKH, a TAKKE
CO3J1JI0 OBl JIOTTOJTHUTEIbHBIE KOHKYPEHTHBIC TIPEUMYIIICCTBA OaHKaM.

3HAaYMMYI0 pOJIb B MHBECTUIIMOHHOW JEATENIbHOCTH OAHKOB 3aHUMAET
yBEJIMYCHUE BJIIO)KCHUH B OOJMralMyd W akluH, MMO3TOMY HEOOXOAMMO OCY-
IIECTBIIATH BJIOKEHHS HE TOJIBKO B TOCYAApPCTBEHHBIC IIEHHBIE OyMaru, HO U B
IIeHHbIe Oymaru cyObeKTOB X03siiicTBOBaHMs. [IpuoOpereHre eHHBIX Oymar
HanOoJiee MPUOBLIBHBIX opraHu3anuii Pecyonuku benapych mo3BoiuT pas-
HOOOpa3UTh U HEMHOTO AKTHBHU3MPOBATH MHBECTUIIMOHHYIO JEATEIBHOCTD, a
TaKXKe MOJIyYUTh JOTOJTHUTENBHBIA M0X0/. JJaHHOe MEpOonpHUsATHE Mpeanoia-
raeT TMOKYIKY aKIW{ WX OOJIMTaluii OpraHu3ally C IEJbI0 MPOJAXKH HIIH
yAEpKaHUs JI0 MOTANICHUS U OJHOBPEMEHHOTO IMOJYyYSHHUSI TOTIOJTHUTEIILHBIX
J0XOJI0B B BUC JHUBUJCHIIOB WA KYITOHOB, Pa3HHIIBI OT MOKYITKH/TIPOIAXKH
LIEHHBIX OyMmar.

[TocnemHUM TIPEATIOKEHHBIM MEPOTIPHUATHEM SIBISICTCS CO3JaHUC WHBE-
CTHIIMOHHOTO (poHMa Kak govepHei komnanuu. CyTh UHBECTUIMOHHBIX (OH-
JIOB COCTOUT B TOM, YTOOBI TNPHBJIEKATh BPEMEHHO CBOOOJHBIC IEHEKHBIC
CpeACTBa MENKUX U CPETHHX MHBECTOPOB U€pe3 BBHIMYCK COOCTBEHHBIX IICH-
HBIX OyMmar W 3aTeM pa3MellaTh ITH JICHEKHbIE CPEACTBA B IPyrue LICHHBIC
Oymaru ¢ 1eibio MoJdy4deHHus MpuObUTM. MOXHO CKa3aTh, YTO MHBECTHUIIOH-
Hble (DOHIBI BBICTYNAIOT (PMHAHCOBBIMHU TOCPEIHHKAMH. VHBECTHUIIMOHHBIE
(GOHIBI CIIOCOOCTBYIOT BIIOKEHUIO COEPEKECHHU HACEICHUs C BBITOAHOM I0-
XOAHOCTBIO MPH YMEPEHHBIX puckax. CienoBaTeabHO, POHIBI CITIOCOOCTBYIOT
YBEIUYCHUIO COCTOSITEIILHOCTH TPa)KJiaH, U, B MUTOTEe, OJIArOCOCTOSIHUS TOCY-
napcTBa. Pa3BuTHE MHBECTUIIMOHHBIX (DOHIOB HAMIYYIIUM OOpPA30M BIIUSCT
Ha Pa3BUTHE DKOHOMHKH CTPaHbl U YKPEIUICHWE OTHOIICHUI MEXIy Hacele-
HUEeM ¥ TocyaapcTBoM [1]. [taBHBIMU mperMyIIecTBaMU J1JI1 HHBECTOPOB SIB-
JSIFOTCS: BO3MOXKHOCTD TOJTy4eHHsT 00Jiee BBICOKOTO JI0X0J1a, TI0 CPABHEHHIO C
CYIIECTBYIOIIMMHU 00BEKTAMH UHBECTHIINN; HA/ICKHOCTh Ha BHICOKOM yYPOBHE;
OTCYTCTBHE HAJOTOO0JIOKEHHUS T0X0/1a.

OxapakTepu30BaTh IEATEIHHOCTh HHBECTUIIMOHHOTO (DOH/IAa MOXKHO Tpe-
Msl ITyHKTaMu: 1) aKKyMyJIHpPOBaHUE JCHEKHBIX CPEICTB, a TAaKKe HHOTO
UMYIIECTBA HHBECTOPOB; 2) 00BEAMHEHNE MMYIIECTB HHBECTOPOB B €AMHOM
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UMYIIIECTBEHHOM KOoMIUIeKce ((hoHE), KOTOPBIM UMEET MPABO PaCHOPsKATHCS
TOJIbKO caM (POHJ WM CHeUUaTU3UpPOBAHHAS YMPABISAIOMIAs KOMIIAHUS;
3) BIIO’KEHHUE CPEJICTB TOJIBKO B IIEHHBIC OYMaru ¥ MHbIC 0ObEKThI HHBECTUPO-
BaHUS Ha OCHOBE AUBEPCU(UKAIINY C LIEJIbIO TOIyYSHUs IPUObLIH, IIPEICTaB-
JICHHOUW B BUJI€ HHBECTUIIMOHHOTO JOXO0/a (AUBUJICH]IOB, MPOLIEHTOB U APYTUX
JIOXOJIOB) HJTH OT Tepenpoakn 00bEKTOB HHBECTHPOBaHUS [1].

HawnGonee BaxxHbIMU (PYHKITUSMU WHBECTUIIMOHHBIX (HOHIOB B Pecmy0-
muku bemapych sSBASIOTCS: pa3MenieHHe cOepeXeHHUN HAceNeHHUs MPH yMe-
PEHHBIX PUCKaX C MO3UTHBHOM JTIOXOJHOCTBIO, BO3MOXKHOCTb OBICTPOIO MpH-
BJIEYEHUE BPEMEHHO CBOOOJIHBIX CPEACTB, KAUECTBEHHOE MepepaclpeeieHUe
WHBECTUIIMOHHBIX PECYpPCOB, MOBBIIIEHUE CIPOCa Ha IEHHbIE OyMaru rocy-
napcTBa, NpohecCUOHATBHOE OIpeesieHne PHIHOYHOM CTOMMOCTH aKTHUBOB
OpraHu3alyid, MOMOIb NEPCHEKTUBHBIM OpraHU3alUsM B MNPOJBHKCHUU HA
PBIHOK, pa3BuTHE (HOHIOBOTO phiHKa [1].

WNuBecTuionnas akTUBHOCTh B Pecnybnuke bemapych HaxoauTcs Ha
paHHEN CcTaguu pa3BUTHS: CIa00 Pa3BUTHI WHBECTHIIMOHHBIE COOOIIECTBA U
dboHIBI, a TaKkKe KyJIbTypa MHBeCTUpOBaHUS. [IpensioskeHHbIe MEpONpUsTUS
MOCMIOCOOCTBYIOT YJIYUYIIEHHUIO HE TOJBKO WHBECTUIIMOHHOW JEATEIbHOCTH
0aHKOB U MOBBIIICHUIO UX KOHKYPEHTHBIX MTPEUMYIIECTB, HO U TTOMOTYT pa3-
BUTHIO MHBECTUIIMOHHOTO pblHKA benapycu.
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