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THE IMPACT OF INNOVATIVE LOGISTICS DEVELOPMENT
ON ECONOMIC GROWTH IN CHINA

The modern logistics industry has become an important material basis for promoting inter-regional economic
and trade cooperation. Doing a good job in the optimization and innovation construction of the logistics industry
and giving full play to the advantages and key roles of the innovative logistics industry can continuously improve
the development level of China’s logistics industry and help promote sustainable innovation and development of
the social economy.
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BJIUSAHUE UHHOBALIMOHHOTI'O PA3BUTHUA JTIOT'NCTHUK
HA DKOHOMMYECKHWH POCT B KUTAE

Cogpemennas no2ucmuueckas Ompaciv CMAla 8ANXCHOU MAMepuaibHol 6a3ol 0sl pa3eumus Mexicpecuo-
HAIbHO20 MOP2080-3KOHOMUYECKO20 COMPYOHUYECmEd. Y cunus no OnMmumMu3ayull U UHHOBAYUOHHOMY PA3GUMUIO
NO0360JI10M NOCMOAHHO NOBIUWAMb YPOBEHb pA3eUumus 1osucmudeckol ompaciu Kumas, umo 6 ceoio ouepeds
cnocobecmayem yCmonuyugoMy pa3zumuio HayuOHAIbHOU IKOHOMUKU.

Kntoueswle cnosa: nocucmuyeckas ompacib, IKOHOMULECKUL pOCH, UHHOBAYUOHHOE pa3sumue, CO8epuleH-
CMB08AHUe CIMPYKMYPbl HPOU3BOOCMEA

As the logistics industry is extremely important to the development of the national economy, it is
called the «blood system» of the national economy. The logistics industry serves various fields, provides
material guarantee for social and economic construction and development, and occupies an important
position in China’s economic system.

The dynamics of the China’s national logistics is sown in Fig. 1.
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Fig. 1. Total China’s national logistics, trillion US dollars
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According to statistical data analysis, China’s logistics industry has shown an obvious high growth
trend in recent years. In 2021 China’s total national logistics will reach 48,77 trillion US dollars, an
increase of 17,7 trillion US dollars compared with 2014, and an increase of 5,15 trillion US dollars
compared with 2020. The overall logistics industry has shown a strong upward trend as shown in Fig. 1.

The overall scale of China’s logistics industry is huge, and it has become the world’s largest logistics
country. From the perspective of China’s logistics industry structure, it is mainly divided into industrial
product logistics, agricultural product logistics, enterprise and resident goods logistics, imported goods
logistics, and renewable resource logistics. Among them, the logistics of industrial products occupies
a very high proportion, which can reach nearly 90 % of the total national logistics in the whole year.
The structure of China’s national logistics is shown in table.

The structure of China’s national logistics

Year Industrial product | Agricultural product | Enterprise and resident | Imported goods
logistics, % logistics, % goods logistics, % logistics, %

2020 89,94 1,53 3,26 4,73

2021 89,38 1,49 3,22 5,19

Although most of the logistics industry structure has experienced a decline in the total amount of
logistics, the overall economic development of China’s logistics industry is still on the rise [1, p. 80—85].
While this phenomenon is mainly due to the continuous downturn in the world economic environment
and the continuous impact of global public health security incidents (Fig. 2).
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Fig. 2. Statistics of the total amount of various social logistics
in China from 2018 to 2021, trillion US dollars

From the perspective of China’s social and economic contribution, the contribution value of
the logistics industry is extremely high, and the industrial scale is second only to the real estate industry,
providing a solid and powerful transportation support for the development of China’s social and
economic construction.

From the perspective of promoting innovation and industrial structure adjustment and upgrading, the
high-quality development of China’s logistics industry can promote industrial structure adjustment,
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accelerate the innovation process of new technologies, new energy, and new materials in the logistics
industry, and then contribute to the high-quality development of the logistics industry, also will lay
a solid foundation for high-efficiency activities. By accelerating the development of the logistics
industry, the optimization of the logistics industry structure can be promoted, and it can also drive the
overall advancement of social infrastructure. In addition, the development of the logistics industry can
also promote the high-quality development of China’s energy industry, automobile manufacturing
industry, foreign trade industry, equipment manufacturing industry and other related industries, and
improve the level of economic activities and energy efficiency of various industries. It can be said that
if China wants to achieve the goal of high-quality economic development, it should focus on promoting
the high-quality innovation and development of the logistics industry. The comprehensive development
of the logistics industry can further integrate the resources of various regions in China and realize
the integration of China’s industrial chain and supply chain. Optimize and adjust, and then through
logistics and transportation, increase the added value of Chinese goods, and then promote the overall
development of China’s economy [2, p. 78—85].

The following problems exist in the development of China’s logistics industry. The overall operating
efficiency of the logistics industry needs to be improved [3, p. 110-113]. The total operating cost of
China’s logistics industry accounts for a large proportion of China’s GDP. Compared with other
developed countries in the world, the total cost of the logistics industry accounts for a relatively high
proportion of GDP, such as the United States, Japan and other developed countries. If the total operating
cost of the logistics industry cannot be reduced, it will inevitably have a greater adverse impact on
China’s national economic income, and it will more easily lead to a slowdown in the high-quality
development of China’s social economy.

In order to improve the high-quality development of China’s logistics industry, it is necessary to
accelerate the innovation and upgrading of the logistics industry chain. If China’s logistics industry
wants to show relatively strong development capabilities in the next 5-10 years and maintain the current
development momentum, it is necessary to clarify the industrial chain optimization and upgrading path
based on deep integration. In the process of deep integration, it should not only be reflected in the shallow
integration of commodity transportation, but should focus on the deep integration of high-quality
enterprises, business processes, industrial technologies, industrial resources, norms and standards, and
institutional policies within the industry [4, p. 93-97]. In this way, the quality and reliability of inter-
industry cooperation can be continuously deepened, and the stability of the supply chain can be improved.
By deepening the cooperation between the logistics industry and other industries, building a more stable
industrial chain, realizing the optimization and adjustment of the value chain, further enhancing
the added value of the logistics industry, realizing the transformation of the logistics industry to
the direction of «integratorsy», and promoting the logistics industry move towards the middle and high
end of the value chain.

There is a close relationship between China’s economic growth and the economic development of
the innovative logistics industry. When the development situation of the innovative logistics industry
gradually improves and the economic development level of the innovative logistics industry improves
steadily, it can promote the rapid growth of the Chinese economy. Similarly, while the Chinese economy
is growing rapidly, can also drive the rapid development of the innovative logistics industry economy.
Therefore, there is a basic development trend of «mutual benefit and mutual complementarity» between
the two. When promoting the high-quality development of the innovative logistics industry, we should
identify the focus and foothold of development, accelerate the optimization and upgrading of
the logistics industry chain, especially pay attention to the deep integration of the logistics industry and
digital technology, and plan regional logistics industry hubs.
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