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TexHonornueckast peBOJIIOLKS MPOU3BETIA MAacITAOHYIO PEBOJIIOLUIO B JEHbrax. ITO
[IOPOJIMJIO HOBOE CPEACTBO OOMEHA, IIMPOKO U3BECTHOE Kak KpunroBaitora. OH 10CTyNEeH
TOJILKO B DJIEKTPOHHOM HJIM IHU(PPOBOM BUAE U MOXKET ObITb OOMEHEH TOJIbKO 4epe3 MH-
TepHeT. BupTyanbHble BaItOTHl CTAIIA OYEHD IOMYJIAPHBIMY B HAILIK JHU HU3-3a ITOBBILLICHUS
KOH(UIEHIIMAIBHOCTH U CHUKEHUS TPaH3aKLMOHHBIX M3JIEP)KEK. YBEIUUYEHUE HCIIO0JIB30-
BaHUS U MHTEpeca JIIJeH K 3TUM BaJllOTaM 10 BCEMY MHUpPY IOKa3bIBAeT, YTO HEOOXOqMMA
CTpaTeruyeckas npaBoBas 0a3a s padoThl ¢ BUPTYaIbHBIMU BaJIIOTaMU. JleLeHTpanu3o-
BaHHBIN U aHOHMMHBIN XapakTep BUPTYAIbHBIX BAJIIOT TaKXKe CO3/aeT Mpo0JieMbl B UX pe-
TYJIUPOBaHUH. ABTOP paccMaTpPHBAET BOIIPOCHI MPABOBOTO U MH(OPMAIIMOHHOTO XapaKTe-
pa B OTHOLLIEHUH KPUIITOBAIIOTHI, OCHOBBIBASCh HA JEHCTBYIOLIEM 3aKOHOAATEIBCTBE U pe-
3yJbTaTax MPOBEJECHHOIO OIIPOCa.

Knroueswle cnosa: kpunrtoBaioTa; OUTKOWH; MPABOBOW aKT; MPABOBOE PEryJIUPOBaHHE
KPUIITOBAJIIOT; 3aKOHOAaTeNbcTBO PecyOonuku benapych.

KpunToBantoTel cTaHOBsITCA Bce Oojiee momyssipHbiMU. [IpaBooxpaHu-
TEJIbHBIE OPTaHbl, HAJIOTOBBIE OPraHbl U IPABOBBIE PETYIISITOPHI IO BCEMY MU-
Py MBITAIOTCS MOHATHh CaMy KOHIEMIIMIO KPUIITOBAIIOT U X MECTO B CYIIECT-
BYIOIIMX TMPaBWJIaX U MPABOBBIX paMKax. /[elleHTpaln30BaHHbIA U aHOHUM-
HBI XapakTep KPHUIITOBAJIIOT TAKKE MPUBJICKACT Pa3JIMYHbIE HE3aKOHHBIE
nencTBud. BracTu Bcero Mupa 00€CrOKOCHbI HCTIOIB30BAHUEM KPUIITOBAJIOT
B CXeMaX OTMBIBaHUS JCHET, (MHAHCHUPOBAHUS TEPPOPU3MA U YKIOHEHUS OT
yIUIaThl HajaoroB. KpunToBamrOThI, TakKMe KaK OWTKOIH, MOJHOCTHIO 3ampe-
IIEHbl B TaKUX CcTpaHax, kak banrmanem, bonuBus, DkxBanop, Keipreizcran
u BeetnaMm, a Kurait u Poccust Takyke HaXOI4TCSl HA TPaHU UX 3a1peTa.

B03M0XHO, BO3HUKAIOT TPYAHOCTH C MPUHATHEM KPHUIITOBAIIOTHI H3-3a
OTCYTCTBHUS MPUHAJIC)KHOCTH €€ K KaKON-JIMO0 IKOHOMHUYECKOU KaTeropuHu.
PaccmoTpum, mouemy 3To Tak, Ha MpuMepe 0eT0pyCCKOT0 3aKOHOAATEIhCTRA.

Crarbs 128 (Buabl 06bexkToB rpaxaanckux npas) KPB [1]. Kpumnro-
BaJIIOThI HE OTHOCSTCS K paboTam, yciayram Wiu HepacKpbITON MH(popMarmu
13-3a CBOeW mpupoabl. HecMoTpst Ha TO, UYTO KPUNTOBAIIOTHI HOCAT HEMaTe-
pUATBHBIA XapaKTep, OHU HE SBISIIOTCS HEMaTepHAIbHBIMU OJlaraMu, KOTO-
phie TIPEJCTaBISIOT COOOM HemepeaaBaeMble M HEOTUYKTAEMbIe OOBEKTHI.
VY KpUnTOBaNIOTHl HET Biajelblla (€CTh, HO HE MU3BECTHO KTO 3TO, TaK KaK
cUcTeMa MOCTPOEHA HA AaHOHUMHOCTH ), KOTOPBIA MOKET PACIOPSAKATHCS UMH
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o cBoeMy ycMmorpenuto. ClieoBaTesibHO, KPUIITOBAIIOTY HEINb3sS OTHECTH
K 00BEKTaM IPaKJIaHCKUX TPaB.

Crarbsa 7.2 3akona PBb «O0 aBTOpCKOM mpaBe M CMEKHBIX INpa-
Bax» [2]. JlenleHTpaar30BaHHbIC CUCTEMbI €CTh METOJ 00pabOTKH M TOJyde-
HUS IaHHBIX, & 3HAYUT, YTO KPUIITOBAIIOTHI HE MOTYT OBITH OTHECEHBI K 00b-
€KTaM MHTEJUIEKTyaJIbHOM COOCTBEHHOCTH.

Crarps 1.8 3akona Pb «O BaJlOTHOM peryJMpoBaHMHM W BAJIOTHOM
KOHTpoJe» [3]. B cBsi3u ¢ TeM, 4TO KpUNITOBAIIOTH HE UMEIOT MaTePHATBLHON
(GbopMbI, OHU HE MOTYT CYIIECTBOBaTh B BUIE OAHKHOT, MOHET M Ka3Hayeii-
ckux OmnetoB. Taxke KpUIITOBATIOTHI HE SBJSIOTCS JICHS)KHON STUHUIICH HHU-
KaKOr0 MHOCTPAHHOI'O IOCYJapCTBa, TaK KAK Y HUX OTCYTCTBYET SMUTEHT. 13-
3a cnenuuKN CBOETO (DYHKITMOHUPOBAHUS, KPUIITOBAIIOTA HE MOXKET HaXO-
TUTHCSI Ha OAHKOBCKUX CUETaX 3a MpejeliaMu CBOEH JeleHTpali30BaHHON
cucteMbl. ClieTIOBaTENbHO, KPUIITOBAJIIOTY HEJIB3sl OTHECTH U K MHOCTPAHHOU
BAJIFOTE.

Crarbsa 274 BankoBckoro koaexkca PBb [4]. Brimyck B oOparneHue
(3MHCCHsT) DIIEKTPOHHBIX JICHET MPOBOAUTCS OAHKOM HAa OCHOBAHUH JIUIICH3UU
Ha OCYIIECTBJICHUE OAHKOBCKOW nedarenbHOCTH. CleoBaTeNbHO, 3IEKTPOH-
HbI€ JICHbIU JIOJDKHBI OBITh HOMHHHPOBAHBI B MHOCTPAHHOM BajloTe WU
B Oenopycckux pyossix. B cBoro ouepenb, KpUNTOBAIIOTHI HE BBIMTYCKAIOTCS
OaHkaMu B OOMEH Ha JCHbI'M U HE HUKEM HE IMUTHPYIOTCS. Takke OTCYTCT-
BYIOT pa3jM4YHbIEe 00s3aTEIbCTBA 11O BO3BPATY JICHEKHBIX CPEACTB O0amare-
JIIM KPUNTOBAITIOT.

Cratbe 13 (mynkr 2.27) Hanorosoro koaexca Pb [5]. Kak Obu1o oTme-
YEHO pAHEE, KPUIITOBAIIOTHI HE SBJISIOTCS MMYIIECTBOM COTJIACHO T'pa)KJaH-
CKOMY 3aKOHOJATENbCTBY, CIECIOBATEIBHO, KPUNITOBAIIOTY HEJIb3s OTHECTU U
K KaTeropuu ToBapa.

Takum 00pa3om, ¢ TOYKH 3pEHHs MPABOBOI0 3aKoHoJaTenbcTBa Pb kpun-
TOBAJIOTA HE SIBISETCS HU OOBEKTOM TPaXTAHCKUX TMpaB, HU OOBEKTOM HH-
TEJUIEKTYaJIbHONH COOCTBEHHOCTH, HU MHOCTPAHHOW BaJIOTON, HU 3JIEKTPOH-
HBIMU J€HbraMH, HU TOBAPOM.

KpunroBamtoTsl Bce eie HaXxoAsuTcsl Ha cTaauu (OpMHUPOBAHUS U CTAHOB-
JICHUsI, ¥ JIIOJIM, HE 0C000 pa30uparomuecs B TEXHOJIOTHSAX, €Ile HE OCO3HAIIN
MX MOTEHUMAJ U 3HAYMMOCTh HAa MUPOBOM pbIHKE. [Ipn oTCyTCTBUM Takou oc-
BEJIOMJICHHOCTU TaKX€ TPYJHO MPEIJIOKUTh WU JaXKe MPUHATH 3aKOHBI. 3a-
KOHOJIaTeJIsIM HE XBaTaeT 3HAHUW TEXHUYECKOW 0a3bl, © OHH HE MOTYT OCO3-
HaTh HEOOXOIUMOCTh MPUHATHS 3aKOHOB, UJIH e UX CHOPMYJIUPOBATH.

YtoOBl y3HATh, HACKOJIBKO COBPEMEHHAsI MOJIOJIEKb OCBEIOMJIEHA O KPHII-
TOBaIIOTE, ObLT MpoBeeH onpoc S0 yenoBek — cryaentoB Muctutyra busne-
ca BI'Y. MonoapIx nrofel Cpocuian 0 KpUNTOBaIOTaX, 0 mpodjeMax 0e30-
MaCHOCTH, CBSI3aHHBIX C HUMH. KpoMe TOTO, BBIACHSIJIOCh MX MHEHHUE O J10CTO-
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WHCTBAX W HEJOCTATKaX KPUNTOBATIOT. OTBETHI PECIIOHICHTOB 00padOTaHBI U
MIPOAHAIIM3UPOBAHBI ISl TTOJIYYEHHUS] OLUEHKH MX TEKYIIEW OCBEIOMIIEHHOCTH
¥ TIOHMMaHUsl KPUOTOBAIIOT, MPOOJIEM, CBSI3aHHBIX ¢ 0€30MacCHOCTBIO U TMPO-
0JieM MpU BHEJIPEHUH 3TON TEXHOJIOTHUH.

1) MHoOro 111 BB CIBIIIATN WM YUTAIU O KPUIITOBAIIOTAX, TAKUX KaK OUT-
KOWH?

JlanHbie ompoca mokaszaiu, 4yTo 68 % OmpoIIeHHBIX HEMHOTO CIBIIIAIH
WIM 4YUTad O KPUOTOBAMIOTaX, 26 % JOCTaTOYHO XOPOIIO OCBEIOMIICHBI
0 KPUITOBAIIOTAX, TOTJIa KaK TOJBKO 6 % HEe UMEIOT O HUX MpPE/ICTABIICHUS.
DTO CBUAETENIBCTBYET O PACTYLIEH MNOMYJSIPHOCTA KPUNTOBAIIOT, & TaKkKe
0 TOM, YTO MOJIOJIOE TIOKOJICHHE 3HAET 00 ATON TEXHOJIOTHH.

2) 13 kakoro KCTOYHUKA Bbl Y3HAIIA O KPUIITOBATIOTAX?

OCHOBHBIM UICTOYHUKOM MX 3HAHHUU O KPUINITOBATIOTAaX sABIsieTca MIHTepHET
(82 % omporeHHbIX), 1ajiee — Apy3bs, 3HaKoMbIe (80 %) u kauru (10 %).

3) Kak BBI ymaeTe, 4TO TaKO€ KPUIITOBATIOTHI?

Cpenu ydyacTHUKOB omnpoca 74 % paccMaTpUBaIOT KPUIITOBAIIOTY KaK BHU]L
uHBecTulnid. [Ipu 3TOM OoJibllIas YacTh CYUTAIOT KPUNITOBATIOTHI — BATIOTON
(72 %), a npyrue — ToBapoM (8 %). Takxke 2 % CUUTAIOT KPUIITOBAIOTY 00b-
€KTOM HMHTEJJICKTyaJIbHOW COOCTBEHHOCTH U IIEHHOM Oymaroii, 6 % BooOIIe
HE 3HAIOT, YTO 3TO TaKO€. JTO YKa3bIBA€T HA HEMPABUIBHOE MPECTABICHUE
0 KPUIITOBAIIOTAaX, TOUHEE HA CIOXKHOCTh €€ KIacCU(pUKAIIIH.

4) V Bac ecTh KpUNTOBAIIOTHI? Ecin HET, TO KakoBa OCHOBHAsl MPUYHMHA,
10 KOTOPOM BBI 3TOr0 HE JieTaeTe?

CornacHo pe3ynbTaTaM, HexBaTKa cpelcTB (38 %) u yOeKIEHHOCTh B TOM,
YTO KPUNTOBAIIOTHI HE ABISIIOTCA Xopouiell naBectuuuen (14 %), sBastorcs
OCHOBHOM NPUYMHOM OTKa3a OT BJIOKEHHU B HUX. OxHako 18 % y4yacTHHKOB
yKe BIaJeroT KpunroBamroTo. Takxke 14 % y4aCTHHKOB IPOCTO HE XOTAT
WHBECTUPOBATH B KPUIITOBAJIOTHI.

5) WuBectupoBanu au Korja-HUOyAs Bamm npy3es WM 3HAKOMBIE B
KPUIITOBAIIOTHI M KAKOB UX OIBIT?

Pe3ynbpTathl onpoca mokaszaiu, 4To okojao 60 % y4acTHUKOB UMEIOT JIPY-
3€il WM 3HAKOMBIX, KOTOPbIE MHBECTUPOBAIU B KPUNTOBAMIOTHL [Ipu 3TOM,
y 52 % wu3 HUX OBUT YJAUHBINA OMBIT, TOT/IA KaK y 8 % u3 HuUX ObUI pa3zodapo-
BBIBAIOIIUH OIIBIT.

6) Hackonbko BaM HHTEPECHO Y3HATH 00 MHBECTUIIUAX B KPUIITOBATIOTHI?

Ha Bompoc 00 ux uHTEpece K M3yUyeHHI0 KPUIITOBAIIOT OoJiee 56 % ydact-
HUKOB OTBETUJIM, YTO 3aMHTEPECOBAHbI B TOM, 4TOOBI y3HAaTh O HUX. 30 % —
HE 3aMHTEPECOBAHBI B M3y4eHUH. 14 % ONMPOILIEHHBIX YTBEPKIAIU, UYTO YKE
3HAIOT BCE O KpUNTOBaIOTaX. MICX0i U3 3TOr0 MOXKHO CenarTh BBIBOJI, YTO
0oJpIIas YacTh PECHOHICHTOB 3HAET O KPUITOBANIOTAX U CTPEMUTCS y3HATh
0 HUX OOJIBIIE.

380



7) Kakos, 1o BalieMy MHEHHUIO, TEKYLIUI MPaBOBOW CTaTyC KPUIITOBAJIIOT
B benapycu?

[Tonyuennsie gaHHble mokazanu, 4yto 70 % Y4YaCTHMKOB CYMTAIOT, 4YTO
KPUIITOBAIIOTHI U CBSI3aHHAs C HUMHU JesTeNbHOCTh B bemapycu neranuzoBa-
Hbl. OnHaKo 6 % yYaCTHUKOB CUMTAIOT UX HE3aKOHHBIMH, a 24 % 3aTpyaHu-
JIUCh OTBETUTD.

8) UTo M3 MepeyuciIeHHOro MOXHO CYUTATh MPEUMYIIECTBAMU KPUIITOBA-
JHOT?

BOABIIMHCTBO pPECTIOHIEHTOB CUMTAIOT MPEUMYLIECTBAMU KPHUITOBAIIIOT
HU3KHE TpaH3aKIHOHHbIE U3AepKKU (70 %) M MeXIAyHApOIHOE MPU3HAHUE
(62 %). HexoTopble M3 HUX TaK)KE€ CUYMTAIOT, YTO aHOHUMHOCTH (52 %) u OT-
CYyTCTBUE ILIEHTpain30BaHHOTO ympasieHust (30 %) Takxke SIBIASIOTCS JOCTO-
MHCTBAMH KPHUITOBAJIIOT.

9) Uto, 1o BamieMy MHEHUIO, SIBJISIETCS CaMOM OOJIbIION Mpo0OJIeMON KpUIl-
TOBAJIIOT?

Ha Bonpoc o npobiieMax y4aCTHUKU ONpoca Ha3Bajlu OTCYTCTBHE LEHTpa-
JTU30BaHHOTO yripaBieHust (44 %) u BOMaTWILHOCTH KypcoB (34 %) cambiMu
OonpmMMK TpoOIeMaMu I KpUNTOBATIOT. Takke Kpaku U B31oMbI (7 %)
paccMaTpUBAIUCh KakK MPOOJIEMbI OTPEICTICHHBIM MTPOILIEHTOM YYaCTHUKOB.

10) Hackoabpko BEpOSITHO, YTO BbI OyJI€TE HHBECTUPOBAThH B KPUIITOBAIIOTY
B Oynmymiem?

Ha Bompoc 0 BEpOATHOCTH MHBECTHUPOBaHUSI B KpUNTOBAMIOTHI 40 % y4a-
CTHHKOB BBIPA3WIIM JKEJIaHHE MHBECTHPOBaTh B HUX, 10 % y4acTHMKOB TOYHO
He OyayT MHBECTUPOBATH, a 50 % CUUTAIOT 3TO MAJIOBEPOSTHBIM.

11) YUto no BamieMy MHEHHIO MPOU30MAET C KPUNTOBAIIOTON B OJMKau-
mue 10 ner?

Ha Bomnpoc o 6yaymieM kpuntoBaitoT 58 % y4aCTHUKOB CUUTAIOT, YTO UX
MCIIOJIb30BAaHUE OCTAHETCS Ha MPEKHEM YPOBHE, UJU K€ BO3pPACTET HE3HAUU-
TenbHO. OcTanbHble 42 % CUnTalOT, YTO UCIIOJIB30BAHUE KPUIITOBAIIOT PE3KO
BO3pacTeT.

Hcxons naHHBIX, MMOJYYEHHBIX B PE3YJIbTATE MPOBEACHHOTO OMPOCa, MOXK-
HO CZeJlaTh BBIBOJI, YTO KPUIITOBAIIOTA MOCTETIEHHO HAOUpPAeT CBOKO IOIY-
JSIPHOCTH CPEIN MOJIOJIEXKH, U 3TO YK€ HEJIb351 Ha3BaTh MPOCTO COBPEMEHHOM
TeHAeHuuen. JIronu ctaparoTcst UITH B HOTY CO BpEMEHEM U OBITh B KYypCe CO-
BpPEMEHHBIX TeXHOJOorui. COOTBETCTBEHHO, HEOOXOAUMO pa3padoTaTh KaKoil-
00 eIMHbIA MPaBOBOM aKT, KOTOPBIN ObI coAeprkan 00IIre MOMEHTBI KPHII-
TOBAJIOTHOTO PEryJUpOBaHMs, KOTOpble ObUIM Obl aKTyallbHBI ISl BCEX
ctpad. Torma perynupoBaTh JaHHBINM PHIHOK CTAHET HAMHOTIO IMPOILE U BO3-
MO>HO OOJIbIII€ CTPAH JIETAIU3YIOT KPUNTOBAIIOTY, YTO MPUBEIET K HOBBIM
UTPOKaM Ha JAHHOM pBIHKE.
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Taxum 00pa3oM, BEpOSITHEE BCETO COBCEM CKOPO KPUITOBAIIOTBHI CTaHYT

OCHOBHBIM CIIOCOOOM OIIATHI TOBAPOB U YCIIYT B TCUCHUC CIICAYIOIICTO ACC-
THIICTHUS. OI[HaKO 9TO 3aBUCHUT OT OCBCAOMIICHHOCTU W HAMCPCHMHA O6H.I€CT-
BCHHOCTH MHBCCTHPOBATDb B KPHUIITOBAJIIOTHI. Tonbko BPCM: ITOKAXKCT, CMOI'YT
JI1 OTpacCilb, PBIHOK HJIM HAIIMOHAJIBHBIC PCTYIIATOPHI 00eCcneYnuTh CTaOUIb-
HOCTBb H 6630HaCHOCTB, HGO6XOI[I/IMI>I€ M PbIHKA KPHUIITOBAJIIOT, ITIOCPCACT-
BOM MaCHITa6I/IpyeMOI‘O PETYIUPOBAHHUA, KOTOPOC HC ITIOMCIIACT HaHBHeﬁIHHM
(1)I/IHaHCOBI)IM HMHHOBALIUAM.
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