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B nanHON cTaThe paccMaTpUBAeTCA BOIPOC DBOJIOLMM JCHET, BIMSIHUE BHEIIHHUX CO-
LUAJIbHBIX, TOJUTUYECKUX U SIKOHOMHYECKHX aCIIEKTOB Ha (POpMy U CyThb NOHATHUS JICHET,
UX BHEIIHETO BBIPAXXCHUS; COBPEMEHHBIE TEHICHIIMU UX PA3BUTHs, & TAKXKE OIBIT Pa3HbIX
CTpaH 0 MMIUIEMEHTALUU KPUIITOBAIIOTHl U LU(POBHIX aKTUBOB B HAllMOHAJIBHYIO (u-
HAHCOBYIO CUCTEMY.

Knrwoueswvie cnosa: nenpru; cpeacTBo oOMeHa; 0apTep; 3JIEKTPOHHBIE JIEHbIH; (hUaTHBIE
JICHbI'H; KPUIITOBAIIOTA.

Jlenbrmn  — TOHATHE, HEPA3PHIBHO  CBSI3aHHOE C  DKOHOMHMKOM
¥ TOBapOOOMEHOM, OCHOBHOH (PaKTOp 3KOHOMHYECKOTO M COIMAIBHOTO pa3-
BUTHs. TPyIHO TIPEACTaBUThL c€0C COBPEMEHHYIO JKM3Hb 0€3 MCIIOJIb30BAHMUS
JICHET B TOM WjIu UHOM dopme.

3a BpeMs CBOETO Pa3BUTHS JICHBIU MPOIUIA JTOJTHN MyTh, OT BEIPAKCHHSI
B IIpeIMETaX J0 SJEKTPOHHBIX JICHET W KPUNTOBATIOT. Ha paHHUX cTaausix
dbopMHUpOBaHUS YIKOHOMHYECKUX OTHOILIEHUH JII0J1 OOMEHUBAIUCH TOBApaMu
Hanpsamyto (6aptep), HE UCTONb3ys AeHbIH. J{aHHBIN crtoco® ToBapooOMeHa
UMeJ psAJl HEJOCTATKOB M, 3a4acTylo, ObUT KpalHe HEyJ00eH, YTO MPUBEIO
K BO3HUKHOBEHHUIO TIEPBBIX JICHET B BUJE PA3MUYHBIX MPEIMETOB, TAKHX KaK
PaKYIIKH, KEMUYKUHBI, KAMYIIIKH, YTO YIPOIIAIO MPOIECC B3aUMOICHCTBUS
CTOpPOH B Mpolecce oOMeHa, OJHAKO TaKoW Ccrocod Bce elle He ObLI J0cTa-
TOYHO YAOOHBIM, B PE3YJIbTATE YETO BO3HUKIIA TIOTPEOHOCTh B CO3JITaHUN YHU-
BepCcabHOT0O OOMEHHOTO SKBUBAJICHTA. TaK, B 7 BEKe 70 H.J. MOSBUIKCH TIEP-
BbIE METAJJTMYECKHUE JeHbIU (YeKaHHbIe MOHETHI). OHU OBICTPO pacmpocTpa-
HUJIUCh, BBUAY YIOOHOCTH IIOJB30BaHUS, TPAHCIIOPTHPOBKH W XPaHCHHS.
C pacmmpeHreM MPOU3BOACTBA M Pa3BUTHEM TOBAapOOOMEHA TOSBHUIACH HE-
00X0IUMOCTh B U3MEHEHUU (DOPMBI JACHET, YTO MPHUBEJIO K CO3/IAHUIO TIEPBBIX
O0ankHOT. BniepBrie OymakHbie AeHbIM ObutH n300peTeHsl B Kutae B 910 ro-
7y, OHM TIPEJCTaBIISUIN U3 ceOsl 3amucanHble Ha Oymare qoiaru rpaxmad. Of-
HOM M3 IJIaBHBIX MPUYMH MIEpEeX0jia Ha HOBBIM BHJI JCHET CTaja HEXBaTKa pe-
CypcoB (METaioB) JJisi MPOU3BOJCTBa MOHET. Takum 00pa3om, OymakHBIC
JICHBI'M TIOCTETICHHO Havalld BXOAWTH B oOuxon. OxgHako B EBpore onu mos-
BUJIUCH 3HAYUTEIHHO MO3Ke. B 3aBUCHMOCTH OT pernoHa OyMaKHbIE JI€HBTU
pacrpoCTpaHsIUCh ¢ pa3Hou ckopocThio. Tak, B 17 Beke B llIBenuu, Havanu
NOSIBJISITHCS MEPBbIe OAHKHOTHI, MPECTABISAIONINE U3 Ce0s IOJITOBbIE PACIIHC-
ku. B Poccum, nHanpumep, mnogoOHas ¢dopma JeHEr BO3HUKIA JIMIIb
B 1769 rony u Ha3zwiBanack accurHamnusiMu. [lepBoHayanbHO OAHKHOTHI o0Oec-
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MEYMBAJIUCh HATMYUEM PEATbHBIX JIEHET (MOHET), BECOM SKBUBAJIEHTHBIM HO-
MuHaiy. JIt00o0il Biazenen, no NpeabsBICHUI0 OYMaKHBIX JIE€HET, MOT TOJIY-
YUTh MOHETY PAaBHO3HAYHON CTOMMOCTH. OJHAKO Ha CEroJHAIIHUN JIECHb
CTpaHbl OTKA3aJUCh OT 30J0TOT0 CTaHAAapTa, TEM CaMbIM OAHKHOTHI IIEpecTa-
U 00ecTeurnBaThCs JPAroleHHBIMU METalIaMU M CTaJIM MPEJCTaBISATh U3 Ce-
0s1 cumBosueckue (puatHeie) AeHsru [1]. Crenyronmmu sTanaMmu B UCTOPUU
CTaJIO0 MOSABICHHE KPEAUTHBIX KapT, 3JEKTPOHHBIX JEHEr W KPUIITOBAIIOT
B PE3YJIbTATE PA3BUTHUS AIEKTPOHHBIX CETEW U CETU UHTEPHET, B YACTHOCTH.

B ycrnoBusix mocTossHHO MeHsIONMXCs (PaKTOpPOB BHEUIHEH Cpebl KpaitHe
CJIOXHO JieaTh JI00bIe MPOTrHO3bl KacaTeabHO OyAyIIEero JEeHEr, OJHAKO, HC-
X0/l U3 SBHO BBIJCISIOIIMXCS TEHACHUUH, MOXHO MPEAINOJI0XKHUTb, YTO CO
BpeMEHEM  OyMakHble  JE€HbI'M  OyAYT  BBITECHEHBl  AJIEKTPOHHBI-
mu/uudpoBeiMU. B ycnmoBusx mpoliecca Triiodanuzanuu ¥ MudpoBU3aAUN
y’KECTOUEHHBIH KOHTPOJIb 33 (PMHAHCOBBIMH OIEpalUsIMU BUJIUTCS HEU30EK-
HeIM. Ko Bcemy mpodemy, 101, BEPOATHEE BCETO, OTKAXKYTCS OT IUIACTHKO-
BBIX KapT U MEPEUAyT K BUPTyaJbHbIM. Bce 3TH U3MEHEHUS B CTPYKTYpE Jie-
HET HEeM30€KHO MPUBEAYT K MOTEpEe aHOHMMHOCTH M KOH(HIEHIUAIBHOCTH
TpaH3aKI1ii, 4TO, B CBOIO OuYepedb, OyJeT CoCOOCTBOBATh JIE€KPUMHUHAIN3A-
[IUU JICHEKHBIX OTHOIICHWUM, MPEAOTBPAIICHUIO YKIOHEHUS OT HaJoroB [2].
Ho, HEcMOTps Ha 3TO, CYIIECTBYET aJbTEPHATUBA, B BUAE JELEHTPAIN30BaH-
HBIX BaJIOT (KPUNITOBAIIOT), OCHOBHAS UES KOTOPBIX 3aKIIOYAETCS B OTKAa3e
OT TIOCPETHUYECTBA OAHKOB U pAJia APYrux (UHAHCOBBIX MHCTUTYTOB B IMPO-
necce aeHexHbIX onepauuil [3]. [lomobHoe pelieHre MOXXKET MPUBECTU Kak
K MOJIOKUTEIBHBIM, TaK U K OTpULIATEeNbHBIM 3(pdextaM. C 0HON CTOPOHHI,
MPOIECC MOKYIMOK, CIENOK, MEPEeBOJOB CTaHET 0oJiee aHOHUMHBIM, KOH(U-
JEHIUATbHBIM M 3alIMILIEHHBIM, YTO, B CBOIO OYEpPE/b, 3HAUUTEIHHO YIPO-
CTUT B3auMoJieicTBUe cyObekToB. C Apyroi CTOpoHBI, mogoOHas (Gopma je-
HEr MOYKET IPHUBECTU K POCTY HEJETAIBHBIX CIAEIOK, OTMBIBAHUIO JICHET, HE-
BO3MOXHOCTH OTCJIEIUTH JEHEXKHBIE IEPEBOABI, NOTEPE CYBEPEHUTETA Ha-
[IMOHATBHOW BAJIOTHI M JPYTUM HEOJIarompusTHBIM TocienctBusMm [4]. Ha
CErOJHSALIHUN JIeHb CYIIECTBYIOT MPHUMEPHI CTPaH, KOTOPbIE YK€ MPUHSIIA
KPHUIITOBAIIOTHI B KauecTBE O(UIMAIBLHOTO CPEACTBA IUIaTexka, 0o OJIU3KU
Kk atomy. B CanbBanope, Hanpumep, ¢ /7 ceHta0ps 2021 roga OUTKOMH cTan
obuMaILHON BaltOTOM, a BeHecyaa crajia mepBoit B MUpE CTPAHOM, BBIITYC-
TUBIIIEH HAIIMOHAIBHYIO KPUIITOBAIIOTY. B TO ke BpeMs ellle, Kak MUHUMYM,
18 cTpan 3asBuiIM 0 pa3paboTke coOCTBEHHON IM(PPOBOM BaMOTHL. OJHAKO
CYIIECTBYET U AMAMETPaJIbHO MPOTUBOMOJIOKHBIN onbIT Kurtas, Erunra, An-
xupa, Mapokko u psia Ipyrux CTpaH, rie MaWHUHT U TOPrOBJIsS KPUIITOBA-
JIOTaMU 3alpeIleHbl 3aKOHOJATENIbHO M0 PANy NPUYHMH, HApPUMEP, BBUILY
BBICOKOW BOJIATUJILHOCTH, AHOHUMHOCTH, HECTAOMIBHOCTH U PUCKOBAaHHOCTHU
BUPTYaJIbHBIX BaJIIOT [J].
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Taxum 00pa3om, IEHBI'H UTPAIA BAXKHYIO POJIb HA MPOTSHKEHUH BCETO pa3-
BUTHUA YenoBedecTBa. Popma MX MPEICTaBICHHUS MEHSIACh, MIOCTOSTHHO CO-
BEPIICHCTBYSCh W Pa3BUBAsICh B 3aBHUCHUMOCTH OT Pa3IWYHBIX (AKTOPOB
1 YCIIOBHH, CTaHOBSICh Bce Oosiee u Ooiiee yI0OHBIM CPEICTBOM IIaTeXa, Ha-
KOIUIeHUs U oOpanieHust. OCHOBHAs TEHACHIIMS Pa3BUTHS ICHET 3aKIII0YACTCsI
B Tepexo/ie K HU(POBBIM JIEHbIaM U TIOCTETIEHHOMY TepeX0ay K JACLeHTPaIH-
30BaHHBIM BaJIIOTaM C IIeJIbI0 IPOBEICHUS Ollepaluii HanpsmMyto, 6e3 yyacTus
6ankoB. BeposiTHee Bcero, 1moio0HOE M3MEHEHUE CTPYKTYPHI ACHEKHBIX aK-
THUBOB IPUBEAET K HEOOXOAUMOCTHU MPABOBOTO YPETyJINPOBAaHUS JaHHOTO BO-
mpoca, a Takke MoTpeOHOCTH B Oojiee AETaTbHOM M3yUYeHUH HU(POBBIX Ba-
JIOT ¥ UX POJIA B SKOHOMHUKE, B LIEJIOM.
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