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B naHHO#N cTaTthe paccMaTpUBAIOTCS TEOPETHUECKHUE OCHOBBI (DYHKIMOHHPOBAHHS
¢dbonnosoit 6upxu Pecnyonuku benapych, a Takxke ucnoiib3yemMble Ha HE (PUHAHCOBBIC WH-
CTpyMeHTbl. Ha OCHOBaHMM CTaTUCTMYECKHUX JAHHBIX NPOAHAIU3UPOBAHBI OOLIUE UTOTH
(GyHKIIMOHUPOBaHMS PhIHKA IEHHBIX Oymar PecnyOnuku benapyck 3a Tpu rona.

Knrouesvie cnosa: Gonnopast Ouprka; MHBECTUIIMHU; (POHIOBBIN PHIHOK; PHIHOK IICHHBIX
Oymar; akIuu; OOJIUraIiHy.

B coBpeMeHHBIX peanusiX, COBMECTHO ¢ OaHKOBCKUM CEKTOPOM, (DOH/IOBBIE
OUpKHU SABIISFOTCS. HEOTHEMIIEMOM YacThIO (PUHAHCOBOM CHUCTEMBI JIFOOOTO TOCyap-
ctBa [1].

B Pecniy6muke benapycs OAO «benopycckast BamoTHO-(PoHI0Bast Ouprkay 00-
CITy’KMBAET BAJIIOTHBIN, (POHIOBBINA, CPOUHBIN U IEHEXHBIN PhIHKU. J[aHHAs1 TOpro-
Basl IJIOLIAJKA ABJSIETCS 3aKPBITOM, TO €CTh TOPrOBaTh HA HEW UMEIOT MPABO TOJIb-
KO €€ YJICHBI.

buprka ocylecTBIsIeT CleIyope BUIbl IESITENbHOCTH: OpraHU3als TOProB.,
KJIMPHHT, JEATEIbHOCTh IO OPraHU3allMi CUCTEMBI JIEKTPOHHOTO TOKYMEHT0000-
poTa, OKa3zaHue UHPOPMALIMOHHBIX YCITYT.

OCHOBHOI1 LIEJTbIO JEATEIBHOCTH OUPOKU SIBIISIETCSL COJIECTBUE (DOPMUPOBAHUIO
B PecniyOomike benapych MoJHOLIEHHOTO OpraHM30BaHHOTO (PUHAHCOBOTO PHIHKA,
OTBEYAIOUIETO MOTPEOHOCTAM €r0 YYaCTHUKOB, NMPEAOCTABISIIOLIETO TOCYAPCTBY
3¢ hEKTUBHBIC PHIHOYHBIC MEXAHHU3MbI peaTM3alliy JICHSKHO-KPESTUTHON M OFOI-
’KETHOM TOJIMTUKH, BBIIOJHEHUS UM KOHTPOJIbHBIX W PETYIUPYIOMIMX (PYHK-
i [2].

JIiist pOHAOBOTO phIHKA B PHIHOYHOM SKOHOMHKE MMEETCS OCOOEHHOE MECTO.
OOyCTIOBIEHO 3TO TEM, YTO OH MPENCTaBIAET cO00M HEeCTaHIapTHYIO (hopMy IO
KyTUIe-TIPOIaXkKe HECTAHAApPTHOI'O TOBApa, 8 UMEHHO LIEHHBIX OyMmar.

@OHIO0BBIN PHIHOK SIBIIIETCS, CBOETO POJa, MEXaHU3MOM, KOTOPBIN COEIUHSET
MKEJTAIOLINX MPUOOPECTH U JKENAIOIIMX MPOJATh UMEIOIIUECS LIEHHbIE aKTHBBI.

B pacnopspxennn 0eiopyccKoro MHBECTOPAa UMEIOTCS CIIEIYIOUE HHCTPYMEH-
THI:

- Axmmmu OAOQ;

- Axmmu 3A0;

- ['ocynapcTBeHHbIE TOATOCPOYHBIE U KpAaTKOCpOUHble oOnmranuu Pecry6-
muku benapyce;
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- O6mmranun HarponansHoro 6anka Pecrry6miku benapych;
- OOyurary MECTHBIX WCIOJHUTEIBHBIX M PACTIOPSIUTEIHHBIX OPTaHOB
(MyHHILIMIIATEHBIC OOJTUTAINN );
- OOnuranyy 0aHKOB;
- OOnMTaIuy IpeIpUSITHIA.
JlnHaMHMKa TOProB aKIUSAMH M OOJHMralusAMH Ha OCJIOPYCCKOM BaJFOTHO-
donmoBoI Oupske 3a 2019-2021 rr. ipeacTaBieHa B TaOJIHIIE.

JIluHaMHKa TOProB aKIUsIMHU KU o0uranusiMu Ha besiopycckoii BayioTHO-OHI0BOI

oupxe, 2019-2021 rr., MmJH 6ej1. pyo

CekTop O06beM caenok, MiTH pyo. Usmenenue, % | Mons B obmeM o0beme
PBIHKA omeparmii 2019-2021, %
2019 2020 2021 2020/ | 2021/ | 2019 | 2020 2021
2019 2020
PEBIHOK ak- 766,6 1234,4 566,9 6,1 -54,1 2,6 4,4 19
LM, B T.4.:
KYIUIS- 349,4 274,9 222,1 -259 | -21,3 45,6 22,3 39,2
mpojaxa, B
T.4.:
akiuun OAO 179,7 116,8 68,1 59,6 -41.8 51,5 42,5 30,7
akuuu 3A0 169,7 158,1 154 -52.,8 -2,6 48,5 57,5 69,3
UHBIE Omepa- 417,1 939,4 344,8 68,9 -63,3 54,4 77,7 60,8
LA C aK-
IUASIMHA
Pernok 00- | 29010,6 | 26887,9 | 28700 -7,3 6,8 97,4 95,6 98,1
IUTrauui, B
T.4..
KYIUIS- 24604,2 | 19228,2 | 23707,2 | -21,9 23,3 84,8 71,5 82,6
npojaxa, B
T.9.:
roc. ieaneie | 2558,2 3550,7 6100 38,8 71,6 10,4 18,5 25,7
Oymaru
obyuranun 677,9 132,2 3,6 -80,5 | -97,3 2,8 0,7 0,0,2
Hb
oOnuranuu 111,7 140,9 3,6 26,1 -97.,4 0,5 0,7 0,015
MECTHBIX
3aiMOB
oOnuranuu 17924,2 | 11059,2 | 13800 -38,3 24,8 72,8 57,5 58,2
0aHKOB
obyranun 3332,1 | 4345,1 3800 30,4 -12,7 13,5 22,6 16,02
npeIpH-
SITUH
PEIIO 4105,7 7345,1 4400 78,9 39,5 14,2 27,3 15,3
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Oxkonuanue madbauyol

CekTop O6beM caenok, MiTH pyo. Wsmenenue, % | Hons B o6meM o0Obeme
pBIHKA oneparmii 2019-2021, %
2019 2020 2021 2020/ | 2021/
2019 | 2020

WHBIC OTIepa- 300,7 314,6 588,1 4,6 86,9 1,0 1,2 2,1
LIUU C 00/IHU-
ranusaMu

HUTOI'O 29777,2 | 28122,2 | 29266,9 | -33,7 4,1 100 100 100

Hcrounuk: coOCcTBEeHHAs pa3paboTKa Ha OCHOBE [3, 4].

AHanu3upysi TaOJMIly, CTOMT OTMETUTh, 4YTO OOIas CyMMma CHEJIOK
c akuusamu 3a 2021 rox coctaBuia 566,9 miH pyOisied, 4TO MO CPaBHEHHIO
¢ ooveMom onepanuii B 2020 r. u 2019 r. ymensmmics B 2,2 u 1,4 pa3 coot-
BETCTBEHHO.

Uto kacaetcst pblHKa OOJUTraliid, TO MOKHO 3aMETUTh, YTO OCHOBHAsI JIH-
HaMHMKa PbIHKA IIEHHBIX Oymar CKOHIEHTPUPOBAHA MMEHHO Ha JIAHHOM CET-
MeHTe. Ha chenku ¢ oOnuranusamu npuxoautcs 6omee 95,6 % oboporta Ha
peiHke. OOmiasgs cymma CAEJIOK CO BCEMHU BHUAAMHU OOJHMraluid cocTaBuiIa
B 2021 r. 28700 mnH pyOneH, yBenuyuBIIUCh Ha 6,8 % MO CpaBHEHUIO
c o6bemom ormeparnuii ¢ ooauranusamu B 2020 1. 1 ymeHsnmuBImuch Ha 1,1 %,
cpaBHuBas ¢ 2019 r.

B Tedenue nociaeaHuX ABYX JIET JI0JIA PhIHKA aKIMil B 0011eM 00beme ore-
pauuii pe3ko ymenbiunachk ¢ 4,4 % no 1,9 %. B 1o Bpems kak, 1075 phIHKa
obsranuii B 0011eM o0beMe 3a MoceHre JIBa Troja yBennuuiaack. B 2020 r.
noJ1st B obmem oobeMe coctapisiia 95,6 %, a B 2021 r. paBasiace 98,1 %.

B coBpeMeHHOI MUPOBOW SKOHOMHKE ciaadble MecTa, OIIMOKH, AOMYIIeH-
HbIE JIEATEIbHOCTHIO (PMHAHCOBBIX MHCTUTYTOB, HAKa3bIBAIOTCS PhIHKAMU ObI-
CTpee U CypoBee, UeM HECKOJBKO JIET Ha3ad. A MO0 Mepe U3MEHEHHUs MOJIUTH-
YECKUX, SKOHOMUYECKUX YCIOBUN (PMHAHCOBBIC MHCTUTYTHI MOTYT BHE3AITHO
OKa3aTbCs B LIEHTPE (PMHAHCOBOTO Kpu3uca. XOTs KOJeOaHUsS U KOPPEKTHU-
POBKH SIBJISIFOTCSI HOPMAJIBHOW 4acThi0 ()yHKIITMOHUPOBAHUS (DOHIOBOT'O PhIH-
Ka, HEOOXOIMMO COBEPIICHCTBOBATh WHCTPYMEHTHI (PMHAHCOBOTO PBHIHKA,
9TOOBI OHU OBLTM MEHEE TOIBEP>KEHHAss SKOHOMUYECKUM KPHU3UCAM.

®onnoBbIN peIHOK Pecniybnuku benapych enie 10cTaTouHO MOJIO, B 3TOU
CBSI3U aKTyaJIbHBIM SIBJISIETCSI Pa3BUTHE MHCTPYMEHTOB (DMHAHCOBOTO PHIHKA.
Pacmmpenue cnexkrpa Habopa WHCTPYMEHTOB IMO3BOJIUT BBIUTH (HDOHIOBOMY
PBIHKY Ha HOBBI ypOBEHb, MPHUBJIEYb UHBECTOPOB KAaK HAIIMOHAJIBHBIX, TaK
1 3apyOeKHBIX, a TaKKe MPOBOIUTH Oosiee pazHOOOpas3HbIE Oleparuu Ha
PBIHKE, YBEJIMUHUBATh 00bEM CHEIIOK.
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