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B craTbe ocyliecTBIEH aHaINU3 HOBBIX MOJ0XKEHUH HallMOHAJIBHOI'O 3aKOHO/ATEbCTBA,
KacaloMXCcsi OOpaIeHUsl B3ICKaHUS HAa KPUITOBAIIOTY B PAMKAX MCIOJIHUTEIBHOTO IMPO-
u3BozcTBa. OOpalleHo BHUMaHKe, Ha OTCYTCTBUE OCHOBAHUHN Ul UCKIIFOYEHUS! KPUIITOBA-
JIOTHI U3 Cepsl IPaskAaHCKO-IIPABOBOTO PETYIMPOBAHMS, TIOCKOJIBKY OHa 00J1alaeT ompe-
JIeICHHON 3KOHOMUYECKOH IIEHHOCTBIO U MOJICKUT OOMEHY Ha JICHEeXKHbIe cpeicTBa. Bme-
CT€ C TEM YTOUHSIETCS, YTO IJIATEKU [TOCPEACTBOM KPUIITOBAJIIOTHI HE MOT'YT IIOramarh Jie-
HEXXHOE 0053aTeJIbCTBO [0 YMOJIYaHUIO. BhIJIe/IeHo NATh 3TanoB paboThl C KPUITOBAIIOTOM
B PaMKaX MCHOJHUTENIBHOTO Npou3BoaAcTBa. O003HaUeHa 0COOEHHOCTh pabOoThI ¢ OOpalleH-
HOM B JI0XOJ] rocyapcTBa (KOH(UCKOBAaHHOM) KpUITOBAIIOTON. BhIcka3aHbl peaoKeHUs
10 COBEPILEHCTBOBAHUIO MHCTPYKIMU 1O UCIIOJHUTEIBHOMY NPOU3BO/ICTBY, YTBEPK/IEH-
HOM mocTtaHoBineHrneM MunuctepcTBa roctunuu Pecriyonuku benapycs ot 07.04.2017 r.
Ne 67.

Knrouesnbie cnosa: apeCT, OICHKA U pcaiu3alud KPUIITOBAJIIOTHI; HCIIOJITHUTCIBHOC IIPO-
HU3BOJCTBO, KPUIITOBAJIIOTA, CHATHUEC apeCTa C KPUIITOBAJIIOTEI.

YcTaHoBNIEHNE BCEX aKTUBOB JOJDKHHUKA U OOpallleHUe Ha HUX B3bICKAHUS —
rJIaBHas LeJab padoThl cyaeOHoro ucnonHutens. KpunroBaiora cTaHOBUTCS
Bce Oosee momyssipHa B benmapycu, mosToMy HOpMaTHUBHOE 3aKperieHUE IOo-
psiaka oOpallleHusl B3bICKaHHsI Ha KPUIITOBAIIOTY B paMKax MCHOJHUTEILHOTO
MPOU3BOJICTBA SIBJISIETCS AKTYaJIbHBIM  CBOEBPEMEHHBIM.

B 1. 4 Jlexpera IIpesunenta Pecriybnuku bemapycs ot 21.12.2017 1. Ne 8
«O pa3BuTHM LUPPOBOI SIKOHOMUKI» JAHO ONPEIEICHUE MOHATHUIO KPUIITOBA-
mota. Tak, 3T0 OUTKOMH, UHOM IU(POBON 3HAK (TOKEH), UCIOJb3yEMbIH B
MEXAYHapOIHOM 000pOTE B KQU€CTBE YHUBEPCAIBLHOTO CPEJICTBA OOMEHA.

B cootBercTBHM ¢ 3akoHOAaTenbcTBOM PecnyOnuku benapych kpunrtoBa-
JIIOTa HE SIBJSIETCS JEHbIaMM WJIM IUIATEXHBIM CpeACTBOM. [I0CKONBKY KpHII-
TOBAJIIOTA HE ABJISIETCS TUIATEKHBIM CPEICTBOM, TO KPEAUTOP UMEET MPABO HE
INPUHATDH TUIATEX MO JACHEKHOMY 00513aTENIbCTBY, €CJIM TOJIBKO HE COTJIACUTCS
NPUHATH KPUNITOBAJIIOTY B yIJiaTy aoira. Takum oOpa3oMm, MIaTeXu MoCpe-
CTBOM KPHUNTOBAJIIOTHI HE MOTYT IOTaIIaTh AEHEKHOE 0053aTEIBLCTBO IO YMOJI-
YaHUIO.

Ucxons u3 cr. 128 I'paxknanckoro koaekca Pecnyonuku benapyce, kpur-
TOBAJIIOTY MOKHO OTHECTH K OOBEKTY I'paKJAHCKHUX IpaB KaK MHOE UMYIIEe-
cTBO. IloCKONBKY KpUNTOBaIOTa 00JaJaeT ONpPENEICHHOM SKOHOMMYECKOM
LIEHHOCTBIO U MOKET OOMEHUBATHCS Ha OOBIYHBIE JIEHBIU, TO HET OCHOBAHUI
JUI UCKITIOUEHUS €€ U3 c(pephl rpaXkAaHCKO-IIPABOBOI'O PETYJINPOBAHUS.
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B cBsi3u ¢ TeM, YTO KPpUNTOBAJIIOTA HE SIBIACTCS JCHEKHBIM CPEACTBOM, TO,
ucxos u3 ct. 75 3akona Pecniyonuku benapychb ot 24.10.2016 1. Ne 439-3 «O06
WCIIOJTHUTEILHOM ITPOU3BOJICTBEY (Hanee — 3aKOH), B3bICKAaHUE Ha KPUIITOBA-
TOTYy OyAeT BO3MOXHO OCYIIECTBUTH MNPU HEAOCTATOYHOCTU JICHEKHBIX
CPEIICTB, B3bICKAHHBIX ¢ 0AHKOBCKUX CYETOB, BKJIAJ0B (JIEMO3UTOB) TOKHUKA
B 0aHKe U (W) HEOAHKOBCKOM KpeauTHO-(hDMHAHCOBOM OpraHu3aIltu.

Opanako 0coOEHHOCTH 000POTa KPUNITOBATIOTHI B UCIIOJIHUTEILHOM TIPOU3-
BOJICTBE HE ObUIM yperyiaupoBanbl 10 npunatus 14.02.2022 r. Ykaza [Ipe3u-
nenta Pecniyonuku benapycs Ne 48 «O peectpe anpecoB (MACHTH(PUKATOPOB)
BUPTYaIbHBIX KOIIEIHFKOB M OCOOEHHOCTSAX 000pOTa KPUIITOBATIOTED) (J1ajee —
VYka3). B pa3BuTue nonoxxenuit 1anHoro Ykasza Munucrepctso roctuiuu Pec-
nyonuku benapychk npunsiio nocraosiieHue oT 14.04.2022 r. Ne 67 (nanee —
[ToctanoBnenue Ne 67), BHecilee COOTBETCTBYIOIIME U3MEHEHUsSI B IHCTPyK-
U0 TI0 WCIOJHUTEIHHOMY TPOU3BOJCTBY, KOTOPBIE BCTYNAT B CHIY
17.05.2022 r.

HoBblil nopsinok npexycMaTpuBaeT 0COOEHHOCTH apecTa, OUEHKH U peau-
3alliy IMpUHAJUIekKAIIEeH JOHKHUKY KPpUNTOBaIOTH (a03. 3 m. 1 moctaHoBIIe-
Hust Ne 67). MOXHO BBIJICITUTD CIEIYIONINE TAIbI pa0OThI ¢ KPUIITOBAIIOTOM
B PaMKaX MCHOJHUTEIBHOTO MPOU3BO/ICTBA.

e Apecr.

o Jlns oOpamieHust B3bICKaHUS Ha KPUIITOBATIOTY CYZCOHBIN HCTIOHUTEb
BBIHOCUT TIOCTAHOBJICHHE O HAJIOXCHHHM apecTa Ha KPHUITOBATIOTY W TPH
HEOOXOJMMOCTH TEPEBOJUT €€ Ha BHUPTYyaJbHBIM KOIIEJIEK OpraHa
NPUHYAUTETHLHOTO WCTIOJTHEHUS 1160 cyOBbeKTa TOPTOBJIH,
CHELMATU3UPOBAHHON OpraHu3aliid, O YeM BBIHOCUT COOTBETCTBYIOIIEE
MIOCTaHOBJICHHUE.

e OreHka.

e KpunroBaniora nepenaercs Ha peaiu3aluio 0e3 yCTaHOBJICHUS €€
croumoctd. CTOMMOCTh  pEaTM30BAHHON  KpPUIITOBAIIOTHI  COCTABIISIET
(baKTUYECKyI0 CyMMY JCHEXHBIX CPEACTB, 3aUMCICHHBIX Ha CYET OpraHa
NPUHYAUTEITHLHOTO UCIIOJHEHUSI.

e Peamuzanus.

e Peammzanusi KpPUNTOBAIIOTHI B  HCTIOJIHUTEIFHOM  TIPOU3BOJICTBE
OCYUIECTBJISIETCS] HA JOTOBOPHOM OCHOBE Yepe3 oneparopa KpUnroriaThopmbl
U (1K) onieparopa oOMeHa KpUIITOBAIIOT ¢ uX cornacus (moamn. 4.3 n. 4 Ykasa,
a03. 3 . 1 mocranoBienus Ne 67).

OpraHy NpUHYIATEIHHOTO UCTIOTHEHUS OO O €r0 MOPYICHHIO CYObEKTY
TOPIOBJIY, CIIEUAIU3UPOBAHHON OpPraHU3alllK, 3aHUMAIOLLIENCS pean3anuen
apeCTOBAHHOI'O UMYILIECTBA, HEOOXOIUMO 3aKIIOUYUTh JIOTOBOP C OMEPaTOPOM
KpUNTOIIaTGopMbl U (MJIM) ONIepaTopoM OOMEHa KPUIITOBAIIOT (0mepaTopoM
KpUOTOIIATPOPMBI U (UIIM) OMEpaTOpOM OOMEHa KPUITOBAIIOT MOXKET OBbITH
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OpraHu3alys, KOTopas ABISIETCS pe3uIeHToM llapka BBICOKMX TEXHOJOTHNA U
OCYIIECTBIISICT EATEIbHOCTh KPUNTOOUPIK, KPUIITOOOMEHHUKOB U OpraHu3a-
topoB ICO (Initial Coin Offering — nepBuyHOE IPEITOKEHNE TOKEHOB).

KpunroBamora MOXeT peaan30BbIBATHCS:

— Ha TOoprax, OCHOBaHHBIX Ha KOHKYPUPOBAHHUHU 3asBOK Ha MPUOOPETEHUE B
TOPTOBOM CHCTEME orepaTopa KpuntoriaThopmsl U (WiK) oneparopa oOMeHa
KPHUIITOBAIIOT, C KOTOPOM 3aKJIF0YEH COOTBETCTBYIOIIUNA TOTOBOD;

— BHE TOProB (MpsiMasi peajan3aiusi KOHKPETHOMY TOKYTaTeNo).

C ydyeToMm 3a7a4 UCIIOJHUTEIHLHOTO MTPOU3BOICTBA IO TIOJHOMY M CBOEBpE-
MEHHOMY HMCIIOJIHEHUIO UCIOJHUTEIBHBIX TOKYMEHTOB (CT. 4 3akoHa) Oojee
ONpaBIaHHBIM CIOCOOOM pealn3aluu KPUNTOBAIIOTHI MPEICTABISAETCS MPO-
naxa ee Ha Toprax. [Ipu TakoMm cnocobe peanu3aly CTOUMOCTb KPHUIITOBA-
JIOTHI OyAET ONPENENAThCA UCXO0 U3 (PAKTHUECKUX CIPOCa U MPEIJI0KEHUS
Ha Hee. Pacxonpl (KOMHCCHM, BO3HArpaX<J€HWs), CBSI3aHHBIE CO CIEIKaMU
(omepanusiMH) ¢ KPUITOBAIIOTONW B paMKax MCIOJHUTEIBLHOTO MPOU3BOCTBA,
BJIaJI€NIbIIaM KPUITOBAIIOTHI HE BO3MEILIAIOTCS.

e OrtKa3 OT peajau3alny.

e Omnepatop kpunrtomiaThopmsl U (MIu) onepaTop OOMEHa KPUIITOBATIOT
MOXET OTKAa3aThCS OT PEAIN3AUNA KOHKPETHON KPUNTOBAIIOTHL. Takou OTKa3
OyIeT MOoJy4yeH, HalpuMep, IPpH YCTAHOBIECHUU YYacTHS KPUNTOBAIIOTHI B
onepanusx, CBA3aHHbBIX C JIETadu3aluuen J0X0/I0B, MOTYYEHHBIX TPECTYIHBIM
myTeM, (vHaHCHUpPOBaHUEM TEPPOPUCTUUECKOM NEeSATENbHOCTH,
pacnpocTpaHEeHUs! OPY>KHsI MaCCOBOTO MOPAKEHUSI.

e 5. Custue apecra.

e [Ipu otkaze onepartopa kpunromiaaTdopmsl U (WIH) orepaTopa oOMeHa
KPUIITOBAJIOT PEajJu30BaTh AapECTOBAHHYID KPUNTOBAIIOTY CYyIeOHBIM
WCIIOJIHUTENIEM apecT C KPHUMNTOBAIIOTHl CHUMAETCSA, WHBIE OrPAHHYEHUS
(oOpeMeHeHUs1)  OTMEHSIIOTCSI  HAa ~ OCHOBAaHMHM  COOTBETCTBYIOIIETO
MTOCTAaHOBJICHUSI U KPUIITOBAJIIOTA BO3BPAILIAETCS IOJKHUKY.

HepeanuzoBanHas o UCIOJHUTENBHOMY TOKYMEHTY O KOH(PUCKALIMHA UMY-
[IeCTBa JOJDKHHMKA, 00 0OpallleHnH UMYIIECTBa JAOHKHUKA B JOXOJ Trocyaap-
CTBa MHBIM CHIOCOOOM KPUIITOBAIIOTA JOJDKHUKY HE Bo3Bpaiaercs. CooTBeT-
CTBEHHO IMPEIOoJIaraeTcs, YTO0 OHA OCTAETCSA Ha XpPAaHEHUH Y OpraHa MpUHYIH-
TEJIHLHOT0 MCTIOJIHEHHS OSCCPOUHO.

besycnoBHO, mpakTuka paboThl OpraHOB MPUHYAUTEIHLHOTO UCTIOIHEHHUS C
JaHHBIM BHJIOM aKTHBa [MO3BOJIUT B Oy IyIlleM COBEpPIIEHCTBOBATH MOPSI0K 00-
pallleHusl B3bICKaHUS Ha KPUIITOBAIIOTY. BMecTe ¢ TeM, 1o HalleMy MHEHHUIO,
3aKOHOJIATENIO CIENAYET IPELYCMOTPETD CIIEAYIOLIEE.

1. Bo3MOXHOCTh HPUHSTHS B3bICKATEIEM HEpEATM30BAaHHOW KPHUITOBA-
JIIOTHI B CUET MOTallIeHUs] 330KEHHOCTH.

725



Taxk, cT. 94 3akoHa B3bICKATEINIO PEIOCTABISETCS IPABO OCTABUTH 3a COOOM
HEpEeaan30BaHHOE MMYIIECTBO NOJDKHMKA. Mcxons M3 aHanmm3a yKa3aHHBIX
BBIIIIE HOPM B OTHOILIEHUH KPUIITOBAIIOTHI TAKOE IIPABO B3BICKATENIO HE TIPEAO-
cTtaByieHO. Hannuue BO3MOXHOCTH yAOBIETBOPEHUSI TPEOOBAHUIN B3bICKATEIS
IIyTEM IPUHATHS KPUIITOBAIIOTHI B CYUET IMOTAIICHUs 3aJ0JDKEHHOCTH 0 €€
BO3BpAIlCHUS JOJDKHHUKY, IO HallEMy MHEHUIO, OYJET cocOOCTBOBATH IOBBI-
LICHUIO PE3YJIbTATUBHOCTH UCIIOIHEHUS UCIIOJIHUTEIIBHOTO JOKYMEHTA.

2. Ilytn nanpHeiie paboThl ¢ HEPEATM30BAHHOM IO UCTIOJHUTEIBHOMY
JOKYMEHTY O KOH(HCKAallMM UMYIIECTBA JOJDKHUKA, 00 0OpallleHnu uMylie-
CTBa JOJDKHUKA B IOXOJ IOCYJ1apCTBA MHBIM CIIOCOOOM KPHUIITOBAIOTHI.

Tak, moam. 4.1 n. 4 Yka3za npexycMarpuBaeT BO3MOKHOCTb pealli3alii B
paMKax yroJIOBHOTO MPOLIECCYaTbHOT0 3aKOHOAATENbCTBA KPUIITOBAIIOTHI 0€3
y4acTHsl OIepaTopa KpUITOIIaTGpopMsbl U (UIIK) onepatopa 0OMeHa KpUIITOBA-
JIIOT, €CJIIM YCTAHOBJICHA HEBO3MOXXHOCTH €€ peaju3aliy 4epe3 omeparopa
KpUNTOIIaTGOpMBbI U (WIIH) oriepaTopa 0OMeHa KPUIITOBAIIOT. AHAJIOTMYHBINA
NOPSJIOK MOKET OBITh MPEIYCMOTPEH M B PaMKaX HUCIOIHUTEIBHOIO MPOU3-
BOJICTBA.
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