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Hacrosmas nyOnukanus IMOCBSIIEHA CBSI3U MEXAY CaMOCOBIBAOIIMMMCS MpOpoUe-
CTBAMHU M SKOHOMHMUYECKUMH Kpu3ucamu. Llenab paboTbl — H3yunuTh BIUSHUE CaMOCOBIBAIO-
LIMXCSl IPOPOYECTB HAa HKOHOMHUYECKYIO JESATEIbHOCTh, ONPEAEIUTh POJIb CaMOCOBIBAIO-
LIUXCS IPOPOYECTB B SKOHOMHUYECKUX KpHu3ucax. OObEKTOM UCCIIEJOBAHUS ABIISIOTCS Ca-
MOCOBIBAIOLIMECS U CAMOOTMEHSIOIIMECS IIpopouecTBa. B pesynbrare uccinenoBanus Oblia
BBISIBJICHA CBSI3b MEXKJY PEaKLUEH JIFOEH Ha «IIPOPOYECTBO» U AKTUBHU3aLMEH SJKOHOMHUYE-
CKOH JeATENIbHOCTH. LICHHOCTB HCcIe10BaHuUs 3aKIF04aeTCsl B MaJIOUCCIIEI0BAHHOCTH U Ma-
JIOOCBEILIEHHOCTH Bolpoca. HaydHass HOBU3HA 3aKJIF04AETCA B BBISIBIICHUH aBTOPOM BIIASTHUS
BBICOKOM MH(pOpMAaTH3aK 00I1eCTBA HA SKOHOMHUECKUE U KPUZHUCHBIE ITPOLIECCHI, a TAKXKe
yIIIyOJIEHUIO CBA3M COIL[MOJIOTHYECKUX U IKOHOMUUECKHX IPOIECCOB.

Kntouesvie cnoea: Pobepr MepToH; camocObIBaroleecs: mpopodectBo; Teopema To-
Maca; caMOOTMEHSIIOIIEeCs TPOPOUYECTBO; SIKOHOMUUECKUH Kpu3uc; Benukast nenpeccus.

JUist u3ydeHHsl HACTOALIEH TeMbl TpeOyeTcs pacCMOTPETb TEPMHUH «cCa-
MOCOBIBAIOIIEECS IPOPOUECTBO» U COMYTCTBYIOLIME eMy MoHsTUs. B 1949 r.,
P. Mepton B pabote «CoruanbHasi TEOpUs U COIMalIbHAsI CTPYKTYpa» Iall Ta-
KO€ OIpeZIeJICHNE TEPMUHY: «B Hayane caMooCyleCTBIEHUE IPOPOYECTBA SIB-
JSIETCS JIOKHBIM OIPENEIEHUEM CUTYAlMH, TPOBOLMPYIOLIMM HOBOE NOBEE-
HUE, IPU KOTOPOM IIE€PBOHAYAIBHOE JIOKHOE MPEACTABICHUE CTAHOBUTCS HC-
TUHHBIM. MIUTI030pHAsi AOCTOBEPHOCTh CAMOOCYILECTBICHHSI IPOPOYECTBA
yYBEKOBEUHMBAET BiacTh omnOku. 0o mpencka3zarens Oy/IeT cChulaThCs Ha pe-
aJIbHBIN X0J1 COOBITHI, KaK JOKa3aTeIbCTBO TOTO, YTO OH OBLI MpaB C CaMoOro
Havasia» [4]. OTo 3HAYMT, YTO MPeICKa3aHNe, KOTOPOE CYUTAOT HCTUHHBIM, HO
TAaKOBBIM HE SIBJIIIOIIMMCS, MOKET MOBJIUATH HA MOBEICHUE JIFOAEH YTOOBI UX
Oynyiiye NeicTBUS MPUBUIN K UCTIOTHEHUIO TPEICKA3aHMUS.

B 1928 r., B Tpyae «PebeHok B Amepuke: npoOieMbl MOBEACHUS U MPO-
rpammbl» Y. Tomaca u [I. Tomaca, Obli1a chopMyIrpoBaHa TEOpEMa, MOTyUHB-
1asi Ha3BaHUE B 4eCTh €€ aBTOpPOB — Teopema Tomaca. B ykazannoit padote
OMKCHIBAIOTCS B3aUMOJCHCTBUS U BIUSHUE HA MIOBE/ICHUE YJIEHOB COI[UATBHBIX
rpynm, u3-3a 4ero (GpOpMHUPYIOTCS «ONpPeeNEHHbIE CIOCOOBI pa3pelieHus
MPAKTUYECKHUX CUTYALHi». A ONpeNeIeHuEe CUTYAIMU U €€ pEeleHUE WK aHa-
JIM3 OCHOBBIBAIOTCS Ha CyOBEKTHBHOM HMHTEPHPETALUU COOBITUH, MO3TOMY
«reopema Tomaca» 3BYyUUT TakK: €CJIM CUTYallMU ONPEHEISIIOTCS JTOAbMU Kak
peanbHbIe, OHU PEAJIBHBI 10 CBOMM ITOCJIEICTBHAM (HE3aBUCUMO OT TOTO, SIBJIS-
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€TCsl I CYOBEKTHUBHAS TPAKTOBKA CUTYaIlMU WHIANBUA OOBEKTHBHO MPABUIIb-
HOM, ajeKkBaTHOM wid HeT). T.e. HacTosias TeopeMa JISKUT B OCHOBE ca-
MocOBIBaronierocs npopouectsa P. MepToHa. 9T0 3HAYUT, YTO peakius Ha
IPOPOUYECTBO OYJIET CX0XKa BHYTPU OAHOU COIUATBHON TPYIIIIHI.

INPUMEPBI CAMOCBBIBAIOIIUXCH ITPOPOYECTB

PobGept Meprton, B padbote «CounanbHas TEOpHs U COLUaIbHAs CTPYKTYpay,
NPENOCTABISIET MPUMEPHI CaMOCOBIBAIOIIMXCA MPOPOYECTB, CPEAN KOTOPBIX
DKOHOMHYECKMM NOPUMEPOM  BBICTYNAaeT OaHKPOTCTBO  OaHKa. ITO
WJUTIOCTPUPYET KPU3UCHBIE CUTYyallul BO BpeMeHa «Benukon aenpeccun». 13-
3a Yero JIydille pacCMOTPETh puMep 0aHKOBCKOTO Kpaxa koHma 1930 r. (¢ Ho-
a0ps mecsia). M3-3a HejoBepust BKIIATYMKOB HaYallach TaHUKA HA TEPPUTOPUH
CpeqHe3anaJHbIX IITaTOB B CEIbCKUX OaHKax. OqHaKo, BCKOpEe KpU3UC Mepe-
€N ¥ Ha TOPOJia, IEPBLIMU MOCTpagaiu 0aHKH, BKIaJYUKAMU KOTOPBIX SBJIS-
JIMCh HAllUOHAJIbHBIE MEHBIIIMHCTBA: HETPOB, EBPEEB, UPJaHALEB U Apyrux. 1o
3TOM mpuuuHe ObUTO0 pazopeHo okoso 600 6ankoB. s CHIA sTo G0mbIoe
3Ha4Ye€HUeE, T.K. JO0 KpHU3uca 3akpbiBaioch 0kojo 500-600 6ankoB B ro. 13 npu-
BEJIEHHOTO MPUMEPA MOKHO BBIJIETIUTh XapaKTE€pPHbIE YEPThl CaMOCOBIBAOIIIE-
rocsi MpoOpoOYECTBa:

1. IlprcyTcTBHE JOKHOTO MPEACTABICHHS O CUTYallud — (PUHAHCOBBIX MTPO-
OneMax B OaHKaXx;

2. I3MeHeHne B MOBEJCHUH, BEI3BAHHOE HEMPABWIIBHBIM MPEACTABICHUEM
O CUTYyaIluu — CHSTHE BKJIAJ0B B OaHKaX;

3. Ucnionnenune npopoyectBa — 0aHKPOTCTBO OAHKOB.

Taxxke MOXHO NPUBECTU MPUMEPHI, Kacarouyecss Hamen crpane. llepsas
nosioBuHa 2020 r. ans benapycu Obuta TskENON M3-3a MAHAEMUU KOPOHABH-
pyca. IIpaBuTenbcTBO cieluuYecKd OTpearupoBajgo Ha HA4alO MaHIEMUU:
BMECTO TOT'O YTOOBI OOBSIBUTH JIOK/IayH, OHO PEIINIIO OTKAa3aThCs OT OrpaHHuye-
HUH. DTO CBA3aHO C TE€M, YTO SKOHOMHUKA CTPAHbI HE MOKa3bIBaja XOPOLIErO
pocTa, IO3TOMY BBEICHHE 3alPETOB Ha padOTy NpeanpusaTHil U GUPM BBI3BAJIO
Obl 5KOHOMUYECKU Kpu3uc. [IpeacTaBieHHas MOJIMTHKA TOBBICHIIA HETOBEPUE
HaceJIeHUs K IpaBUTeNbCTBY. [locne Hayana noJMTHYECKOTo KpU3uca, 10Bepue
K TIPABUTENBCTBY M (DMHAHCOBOM cHcTeMe ymnajo enl€ cuiabHee. M3-3a aToro ¢
aBrycra 2020 r. KOJIMYECTBO JEMO3UTOB HA4Yall0 PE3KO MajaTh. €CJIM €€ B
MapTe YUCIIO0 JENO3UTOB COCTABIIIIO OKOJIO 5,3 Muiuihapaa 0eIopyccKux pyo-
ael, B urone — 4,9 Muimapaa, To yke K HosIOpIo KOJIMYECTBO BKJIAJIOB yIajo
1o 4,5 musuinapaa 0enopycckux pyosieit. Tak, B KOHIIE aBr'ycTa HauallCh Orac-
HBIE TIPOIIECCH MACCOBOTO CHSITHSI BKJIAJIOB, BRI3BAaHHBIX HEJIOBEPUEM K (DMHAH-
COBOM CHUCTEME U TEOPETUUECKOM 3aMOPO3KOM BKJIAJOB, YTO MOTJIO IPUBECTH
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K (PMHAHCOBOMY KpU3HCY. ITO COOBITHE TaK)KE MOKHO Ha3BaTh CaMOCObIBAIO-
HIMMCSI IPOPOUYECTBOM, TaK Kak B HEM MPUCYTCTBYIOT XapaKTepHbIe 3Tambl. Ha
CETO/IHSI CUTYallUs OCTAETCS TSHKEIOU, MPOIOIKAETCS OTTOK JCHEKHON MacChI
u3 (puHaHCOBOro odopota. [1].

JOINOJITHEHUE K CAMOCBBIBAIOIEMYCSA ITPOPOYECTBY

Crout 00paTUTh BHUMAHUE U HA «CAMOOTMEHSIOLIEECS IPOPOUYECTBOY, UIH
auieMMy Tipopoka. M3 camoro Ha3BaHUs MOHSATHO, YTO MPOPOYECTBO HE COBI-
BaeTCs, T.K. JJIOAH BBICTYTAIOT IPOTUB (PaKTOB, KOTOPHIE YIOMHUHAIOTCS B TIPO-
pouectBe. 13-3a 3TOro npeanpuHuMaroTcs AEHCTBUSA, HAPABICHHBIE HA MPO-
TUBOJICHCTBHE TPOPOUECTBY [2]. BasKHBIM OTIIMUHMEM ITPOPOUECTB ABISCTCS pe-
aKknys Ha HUX. T.e. IpU UCIIONIb30BAaHUU ITPOPOYECTBA OTKPHIBAETCA J1BA ITYTH,
KOTOpBIE MOTYT IIPUBECTHU K Pa3HbIM MOCIEACTBUAM. M B Takol cuTyanuu oda
BUJa IPOPOYECTB MOXKHO HCIIOJIB30BATh YTOOBI KOPPEKTUPOBATH SIKOHOMUYE-
CKYI0 JIeITeNbHOCTB JItoiel. Tak, mooderiaB 5KOHOMUUYECKUN pOCT, MOXKHO J10-
OUTBCS KPATKOCPOYHOTO SKOHOMHYECKOT0 pocTa [5].

3AK/IIOYEHUE

Takum oOpa3zom, HeraTuBHas (UJIW MOJIOKUTENbHAs ) MH(OpMaIus o puHaH-
COBO-?KOHOMUYECKOM MOJIOXKEHUM MHCTUTYTA, MONaBLIas B OOLIUI AOCTYM
MOJKET 3aIlyCTUTh OJUH U3 2-X MEXaHU3MOB: CaMOCOBIBAIOLIETOCS MpOpoye-
CTBa JMOO CaMOOTMEHSIOIIErOCs MpopoYecTBa. TUIT MEXaHU3Ma OIpeIeseTCs
peakiuueil SJKOHOMUYECKUX areHTOB Ha MOJyYEeHHYI0 UMH HH(POPMALHIO, a pe-
aKI1IMsl, B CBOIO OYEpEb, 3aBUCUT OT YPOBHS JOBEPHSI SKOHOMUYECKUX ar€HTOB
K Ha3BaHHOMY MHCTUTYTY. [loay4daercs, 4To BOJATHIBHOCTh SKOHOMUYECKOTO
Pa3BUTHS BO MHOTOM OIPEACIIAETCS peakuen J01ei Ha MOTy4aeMyr0 UMU HH-
dopmanuto. J{Jist Toro 4ToObl CHU3UTH BOJATUILHOCTh €CTh HECKOJIBKO MYTEH:

e JlepxaTb SKOHOMHUYECKYIO WM (PUHAHCOBYIO MH(POPMALHUIO TIOJ
CEKpEeTOM;

o JluckpenutupoBarb CMU, 610repoB U APyrux «MHGOPMATOPOBY;

e [loBbmaTh YPOBEHB JOBEPUS SKOHOMUYECKUX ar€HTOB K HHCTUTYTaM.

OpnHako TOJIBKO MOCIEAHUMA MYTh ABJISIETCS ONTUMAIIBHBIM JIJIs1 TOHMKEHUS
BOJIATWJIBHOCTH. DTO CBSI3aHO C TE€M, UTO MEPBBIil cr1oco0 peasieH npu HECOBEP-
[IEHHOW KOHKYPEHLUHU, IOMUMO 3TOT0, NPU yTeuKe HHPOPMALIK YOBITKH OY-
IyT CUJIbHEE, YEM IIPU OTKPBITOM JOCTYyIE K HEX. BTOpOM MyTh TaKkKe HEBO3-
MOX€EH (HO HE JJIsl TOCYJIapCTBa), B CBA3MU € TeM, uTo JoBepue kK CMU u «un-
(dopmaTopam» 3auacTyro BbIIIE, YEM K KOMIAHHUSIM WM TOCYJapCTBY H3-3a
4ero B cepe pacnpocTpaHeHus HH(OpMALIUY OCIeIHNE MPOUTPBIBaOT. Tpe-
TUH K€ MyTh caMblil 3 PekTuBHBINA. C MOBBIIICHUEM YPOBHS TIOBEPHUS MOKHO
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HE TOJIbKO 00€30MacuTh MHCTUTYT BO BpeMs KpPHU3HCa, HO U MOBBICUTH COO-
CTBCHHYIO JIOXOJHOCTh, TAKUM MPUMEPOM siBisieTcss kommnanus 1esla Mnona
Macka, KkoTopasi cMOrJia IMOBBICUTh CTOMMOCTh akuuii B 11 pa3 3a nBa roxa.
[TosryyaeTcs, yTo Ul CHUXKEHMSI BOJIATUIIBHOCTU M PUCKA MAHUKHU TpeOyeTcs
IOBBIIIATH YPOBEHb JOBEPHs HACEIECHUS K UHCTUTYTAM HJIM KOMIIAHUSM, 3TO
3¢ (eKTUBHBIN CIIOCOO OCIA0UTH BIMSHUE KPU3UCA WM AaKe MPEAOTBPaTUTh
€ro.
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