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WHbuanus cloXHBIA COLUATBHO-3KOHOMUYECKUN TIPOIIeCcC, KOTOPBIN MPHUBICKAET BHH-
MaHHUE UCCIIE0BATENIEH, D)KOHOMHUCTOB U YUYEHBIX €IlIe C PAHHUX 3TAIlOB PAa3BUTHS U CTAHOB-
JIeHUs1 SKOHOMHUYECKOH HaykH. Tak, Hanmpumep, OJHH yUCHbIE YTBEPKAAIOT, 4YTO HH(IAIHS —
9TO MOPOXKACHUE HENPABUIBHOIO MOHETApPHOIO PETYJIUPOBAHUA, IPYTHE, UYTO IOSBIICHUE
UHQIAIUN 00YCIIOBICHO HEJACHEKHBIMH NMPUYMHAMHU, U PAJ APYTUX MOAXOJOB, TEOPUHA U
KOHLENIMI. ABTOp € B JaHHOM HCCJICIOBAaHUU OCTaHABIMBACTCA HA PACCMOTPEHUU UH-
Gl B HAIIMOHAJIBHOW SKOHOMMKE, OLIEHHBAs €€ BIMSHHUE C MOMEHTa HE3aBUCHMOCTH
benapycu 10 CeronHAMHUX JHEH.

Knwuesvte cnoea: vadnanus; nHIEKC NOTPEOUTEIHCKUX 1IE€H; TEMITbI HHQIIALNY; TI0-
CJIEACTBUS UHQIIALMY; ICHOMUHALINS.

Nudnsmnus — 310 mpoiiecc 06eciieHUBaHus JEHET, TPUBOISIINIA K TOBBIIIIE-
HUIO 1IeH Ha OOJIBIIIMHCTBO KaTETOPUid MTPOTYKIIUU, HE O0YCIOBICHHOMY YJTy4-
meHueM ee kadectna [1]. [IpuunHbl BOBHUKHOBEHHS] U MEXaHU3MbI Pa3BUTHUS
UHOIAIAA MOTYT OBITh IOCTATOYHO Pa3HOOOPA3HBIMU, OT SHJIOTEHHBIX JI0 JK-
3oreHHbIX (akTopoB. [Tokazarenem, xapakTepu3yIOIUM YPOBEHb WH(IIAIINH,
SIBJISICTCS] — HHJEKC MTOTPEONTETHCKHX TIEH.

WNudnsammst n3BeCTHA MHOTUMH HETATUBHBIMU TTOCIICICTBUSIMH, 3TO B UPE3-
MEPHBIA POCT IIEH Ha TOBAPHI M YCIYTH; U TTOTEPS TOXOI0B TPaXkaaH ¢ PUKCH-
POBaHHBIM YPOBHEM JIOXOJIOM; W TIOTEPH BKJIAIYMKOB, KOTOPHIE OTKPHIBAIOT
JIETIO3UTHI B HAIIMOHAJIBLHOM BaJItOTe, U MHOTOE Ipyroe. OaHako, MHOIIAIHS Mo-
KET UMETh U TTOJIOXKUTENbHBINA 3¢ dekT. Hampumep, ecnmu Ha phIHKE MMPOUCXO-
JUT HE3HAUUTETBHBIN POCT 1IeH Ha ToBapkl (10 3 % B roj), To 3TO OyIET CTU-
MYJIUPOBATh MOTPEOUTEINCH TOKYTAaTh O0JIbIIIE TOBAPOB, YTO B UTOTE MPUBEIET
K YBEIIMYCHHIO JOXOJ0B npousBoauTesneii. Ho, k coxanenuro, apdekr Oyaer
HAOJIIOAATHCS MIPU HE3HAUYUTEIBHBIX TEMIIAX U TOJIBKO B KPATKOCPOYHOM Tep-
CIIEKTUBE, M3-3a TOro, 4YTO MHIsAUsS 6osiee 3% B roj MPUBOJIUT K MAJCHHUIO
peaNbHBIX JTIOXOJOB HACEJCHUS, U B UTOTE MOTPEOUTENN BBIHYKIEHBI OYIyT
MOKymnaTh 0oJiee JEIIeBbIE€ TOBAphI, a MOTOM, KaK CJEACTBUE, HAYHYT CHU-
KaThCA M JIOXOABI TIpon3BoauTeNiel. KpaTkocpo4HO OT BBICOKOW WHOIIAIIAN
BBIMTPBIBAET U FOCYJIapCTBO. ITO MOKHO MPOHAOIII0AaTh HA MPUMEPE yBEIH-
YeHUS I0XO0B MPEANPUITHI, KOTOpbIE BHaUalle 3apabaTbIBalOT OOJIbIIE U3-32a
YBEJIMYEHHUsI CIIPOca Ha TOBAphl M TEPSIIOT MEHBIIE, U3-3a TOr0, YTO paboyas
CHUJIA JICILIEBEET, a 3TO B CBOIO OUEPE/Ib, IPUBOAUT K CHUYKEHUIO CEOECTOMMOCTH
npoayKTa. B utore nosiBisitoTcst CBOOOHBIE CPEACTBA, KOTOPHIE MOYKHO Harlpa-
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BUTH Ha MOTAILIEHNE 33J0JDKEHHOCTEN WM Ha pa3BUTHE IPOU3BOACTBA. UTO Ka-
CaeTcs rOCy1apCcTBa, TO OHO KaK 3a€MILHMK, Oy/IeT BO3BpaIlaTh CPEICTBA, KOTO-
pBI€ Ha TEKYIIHI MOMEHT OYyT CTOSITh MEHBIIIE, YEM HA MOMEHT BBIJIauu Kpe-
JUTa.

Teneps paccMOTpUM, YTO MPOUCXOAWIO B HAIIMOHAIBLHOM HKOHOMHKE C
YPOBHEM II€H 3a BECh NIEPHUO]] HE3aBUCUMOCTH.

MosxHO cka3aTh, 4To HHGIAIUSA B benapycu HOCUT XpOHUUECKUI XapaKTep
U SBIIAETCS HEOTHhEMJIEMOM YacThl0 SKOHOMHUKH CTpPAHBI €IE CO BPEMEHU €€
(dbopMHpOBaHUA U CTAHOBJICHUS KaK He3aBHUCUMOM pecryonuku. Eciau npoana-
JU3UPOBATh U3MEHEHHs MHJEKCA MOTpeOnTENbCKUX 1eH B PecyOnnke bena-
pych co BpeMenu pacrnajga CCCP, To MOXXHO YBUJETh, UTO B UCTOPUM HAIIECH
CTpaHbl OBUTH BpeMEHa, KoTrja HabJto1anach rajJonupyromas HHQIIALIus, TUIe-
puHusius U naxe aedusiius (B oTaeIbHbIE MecsIbl). [{lnHaMuka u3MEHEHUs
temia uHsIMU B Pecniyonuke benapyceb ¢ 1992 rona npencrasieHa Ha pu-
cyHke 1.
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Puc. 1. lunamuka uamMeHenus remna uHQsmu, %o

[IpocnenuM B XpOHOJOTHYECKOM MOpsAIKe ABWXeHHEe MHPusaAuuu. Tak, B
1992-1994 rr. cpennemecsunas uHAMA coctaBmsa 130%. Takas quHa-
MUKa IIeH cTapToBaia ¢ 2 ssuaps 1992 r., korga npaBUTENbCTBOM OBLIO 3asB-
JeHO 0 Jmbepanu3auu ueH. CTOUT OTMETUTD, YTO JAHHBIM IO/l HE IepecTaBal
YAUBISTH JUHAMUKOW MPOLEHTHOTO MPUPOCTA U 3a TOJ MHDIIALNS COCTaBUIIA
1659% (puc. 1). Takas nuHaMuKa II€H TIpUBeENa K ToMy, 4To B 10 pa3 Obuia
3aBbIIIEHA MMOKYyMaTeIbCKas CIIOCOOHOCTH Oestopycckoro pyossi, u Harronans-
Hbli 6aHk 20 aBrycta 1994 r. Obu1 BEIHYXIEH IPOBECTH ACHOMUHAIIHIO.

B 1995-2000 rr. Habmroganack rajonupyromas HHQISIHS 1 cpeTHeMecs -
HbII ee moka3zaTtenb coctaBuil 108%. A mpupocT IeH 3a yKa3aHHbIA MEPHUOT
criocooctBoBan Tomy, uto 01.01.2000 r. O6plma IpOBENECHA OMATH JEHOMUHA-
Ui, KOTopas cokpaTuiia eHsl B ctpade B 1000 pas.
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BnusiHue Ha HalMOHATBHYIO SKOHOMHKY OKa3all U MHUPOBOU (DUHAHCOBBIN
kpusuc 2008 r., uTo crocoOcTBOBANIO TOMY, 4TO B stHBape 2009 1. 6p11a poBe-
JIeHa JIeBaJIbBAlMsl HALIMOHAIBbHON BamoThl Ha 20,5% c mpuBs3Kol Kypca K
KOP3HUHE BaJkoOT.

B 2011 r. exxemecsunas UHGIANS UMENTa XaOTUIHYIO JUHAMUKY (PUCYHOK
2), MOCKOJIbKY ObLIM BBEJIEHBI OTPAHUYEHHUS HAa BAIIOTHOM phIHKE. UTO U npu-
BEJIO K POCTY 1ieH BO 2 kBapTtaiie 2011 .
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Puc. 2. I3smenenne uadusamun mo mecsiam B 2011, %

B 2015 romy HUIIL] (B mpouenTtax k mpenbiaymiemy 2014 r.) cocraBui
113,5%.

B aBrycte 2016 rona B benapycu BriepBbie 32 MHOTO JieT Obuta 3ahUKCUPO-
BaHa JedIsAUs, KOTOPYIO 00ECIeYIIO CE30HHOE CHIDKEHHE 1IeH Ha (PPYKTHI U
oBoty. [1o mporao3HeIM nokazarensim 3a 2016 1. A HE JOJKHA ObLTa
npeBbICUTH 12%, 0JTHAKO IO UTOTaM T'oJla OHA HE TOJILKO MPEBBICUIIA TPOTHO3-
HBIX TTOKa3aTeNe, HO U MoKasaia npupoct Bcero Ha 10,6%.

JanpHeliniee cHKeHne HHQIsIIU oxuaanock u B 2017 1., moaTomy mpa-
BUTEJILCTBO B CEPEJIMHE T'0J1a CHU3UIIO TPOTHO3bI IO MHIIsIIUH 10 6-6,5% (pa-
Hee 1o nporHo3aM: 9%); u 2017 roj 3aBepiimiics ¢ moka3aTeaeM HHQPISIUN —
4,6%. Undnsuusa B 2018 r. B pecnnydnuke gocturia 5,6%. I'pamoTHOE U yme-
joe ynpaiieHne HanumoHalbHOro OaHKa MPUBENIO K TOMY, YTO MHQISAUUSA B
HalmoHajabHOU 3KoHOMUKE B 2019 rony cocrasuna 4,7% npu 3agade ee yaep-
YKaHUs Ha ypOBHE He BbIIe 5%.

[TaHaEeMUIHOCTE CHTyalluu B MUpE INpuBeaa K Tomy, uro 2020 r. 3akoH-
yuics st benapycu npupoctom uHGISIMN Ha ypoBHE 7,4%. B mpormeniem
roJly IPaBUTEIBCTBO NOCTABUIIO OJIHY M3 IJIaBHBIX 3a/1a4 Ha 2021 r. — 310 *ecT-
KW KOHTPOJIb 11€H, KOTOPBI OyIeT MPOBOIUTCS IKOHOMHYECKUMHU METOIAMHU.
[Ipu 5TOM HHGIALIMS HA COUUATBHO-3HAYMMBbIE TOBAapbl HAa TEKYIIUH Toja B
[IporpamMmme conrabHO-3KOHOMHUYECKOTO pa3BuThs Ha 2021 r. 3aruianupoBaHa
Ha ypoBHE 4,9 [4]. XoueTcss BEpUTh, UTO HAMEUEHHBIE HAIIIUM PETYISTOPOM
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nokasareian OyAyT HCIOJHEHbl M TEeMIbl POcTa WMHEISAIUN OCTAaHyTCS Ha
YPOBHE YMEPEHHOM.

B xon1ie pe3toMupys, OTMETHM, YTO BBICOKYIO HH(IIAINIO MOKHO HA3BaTh
OJIHUM U3 BUJOB HAJIOTOB, KOTOPBIM 3((EKTUBEH B KPATKOCPOUHOM MEPCIIEK-
TUBE, HO HETaTUBEH B JJOJTOCPOYHOU. BpicOokue Temmbl pocta MHIIALNS OT-
pUIIATEIbHO CKa3bIBAIOTCS HA SKOHOMUKE, Ha (PMHAHCOBOM PbIHKE, Ha OU3HEcE,
1, KOHEYHO, Ha YPOBHE KU3HU HACEJICHUs CTpaHbl. Beicokas nHusIIMS ee u
Maio npezackazyema. Ho Henb3s oTpunarh, 4To HHOIAIUS UMEET U MOJI0XKH-
TEJIbHBIE CTOPOHBI MPU HE3HAYUTENBHBIX TEMIIaX pocTa. YMepeHHas UHIsA-
U1, CTUMYJIUPYET POCT IKOHOMHKH, COXPAHSET JIEJIOBYIO0 aKTUBHOCTD U O’KUB-
JSI€T KPEAUTOBAHUE, a TAK)XKE CTUMYJIMPYET NOTPEOUTENEH «TPATUTh IEHBI M.

Jlns npaBurtenscTBa PecnyOnrku benapych B mocieiHue roJpl 3aMeaJIeHAe
MHOIALAN SBISIETCS BaXXHBIM 3TAlOM Pa3BUTHS B MOHETAapPHOM PETYIMPOBA-
HUU, HO OH HE JOJIKEH ObITh CAMOLENBIO0 1 MHCTPYMEHTOM Pa3peleHUs CTPYK-
TYPHBIX IPOOJIEM.
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