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Lenb gaHHOM CTaTbU COCTOMT B TOM, YTOOBI PAcCKa3aTh JIIOASIM 00 OCHOBHBIX TOHKO-
CTSX M OLIMOKax IpH TOProBile BaJIOTOW, MOOYAUTh MX 3aHMMAThCSl MHBECTHPOBAHUEM,
JaXe MMesl MUHUMAJbHBIM CTApTOBBIM KalUTaJl, HAYyYUThb UX MUHUMHU3UPOBATH PUCKH.
JlaHHas cTaThsl 3aMHTEPECYET JIOACH, KOTOPBIE XOTAT IPUYMHOKUTH CBOM KallUTall.

Kntoueswie cnosa: pantbe; HHBECTUPOBAHNE; TOPTH BATIOTOM.

Kaxxnp1il uenoBek Koraa-immdo 3alyMbIBaJICSl O TOM, YTOOBI HE pabOTaTh U
nmoiay4yarb noxof. HexoTopbele 10 CHUX MOp AyMaroOT, YTO 3TO HEIOCTHKAMAS
MEUTa, CKa3KH JJII CAMbIX MAJICHbKUX WJIM YTO-TO CBSI3AHHOE C KPUMUHAJIOM.
Ha camom gene 3ak0HHO MOJIy4aTh IMaCCUBHBIN JOXOJ BIIOJHE peanbHo. OquH
U3 CaMbIX JIETKUX 3aKOHHBIX CIIOCOOOB 3TOr0 TOOUTHCS ITO CTaTh PAHThE.

Pantee (Pp. rentier oT rente — peHTa) — 3TO JMIO, KUBYIIEE 3a CUET
PEHTBL, TO €CTh TOXOOB, IMOJTYy4YaeMbIX ¢ KanuTaua. Emé B 1aBHUE BpeMeHa,
JBOPSIHE CAABAJIM CBOKO 3€MJIIO B apE€HJy U IMOIYYaJld C apEeHAATOPOB 3€MEJIb-
HyI0 peHTy. [lo3ke rocy1apcTBO cTajo BBIIYCKaTh LIEHHBIE OymMaru, J1aB BO3-
MO>KHOCTB CTaTh PAHThE 3HAYUTEIBHOMY KOJIMYECTBY JIFOACH.

B XIX Beke ObITh paHThe OBLIO OYEHBb MomyIsipHo. Hanpumep, untas pac-
cka3pl Konan Jloins u Opyrux aBTOPOB TOTO BPEMEHH, MOXHO OOpaTUTh
BHUMAHHE, YTO MX T'€pOM, KaK MPaBUIIO, HE paboTatoT. OHM KUBYT 3a CUET
YAA4YHO Pa3MEIIEHHOI0 KanuTaga. DTUM 3aHUMAaJIOCh OOJIBIIMHCTBO MPECTa-
BUTenen Oypxkyasuu. CY4uTanoch, 4To, He padoTas YeIOBEK MOKET MOCBATUTH
ce0s1 UICKYCCTBY.

IlepBas MupoOBasi BOMHA HAaHECJIA COKPYIIUTEIbHBIA yaap MO paHThe. J[Be
KpylnHenmune umnepun — I 'epmanckas u Poccuiickast mpekpaThiiv CBOE Cylle-
CTBOBaHME, @ BMECT€ C HUMHU MOTHOIM U MX TOCYJapCTBEHHbIE OOJIUTAlIHH.
MHorue pantbe pazopwinch. [locne npuxona K BIaCTH KOMMYHHUCTOB Takas
npogeccusi Kak paHTbe MPaKTUUYECKH NepecTana CyllecTBoBaTh. VckioueHue
COCTABJISUIA HACJIEAHUKH U3BECTHBIX MUCATENIEH, ITOTyYaBIIME JEHBIHU 33 CUET
aBTOPCKOTO IpaBa Ha MPOU3BECHUS CBOMX NpeaKoB. 3a crekyisaiuu B CCCP
MOKHO OBUIO TOJy4uTh peanbHbIld cpok. [locne pacmana 3Toro rocynapcrTsa
CUTYaLMsl YIy4lINIach, U OOIIECTBO CTAJI0 BO3BPAIIATHCS K KATUTAIU3MY.

B Hacrosiiee BpeMsi 04eHb NPUOBLILHO U HE 3aTPATHO ObITh KBAPTUPHBIM
panThe. Takue paHThe CIAIOT B apeHly KOMHATY B CBOEW KBApTUPE WIIM KBap-
TUPY LIEJIIUKOM, €ClIh Y HMX uMmeeTcs eué oaHa. HenBmkumocTh Bceraa B
neHe. AKIMU U 00JIMraiuu, €CiM MCIOJb30BaTh UX Pa3yMHO, TOXKE MOTYT
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IPUHECTH XOPOUIUE JEeHbIU. J[0X0 OT omepanuii ¢ HEHHBIMU OymMaramu Mo-
KET B pa3bl MPEBBICUTH JIOXOJ KBAPTHUPHBIX PAHTHE, HO CBSI3aH C OOJBITUMU
PUCKAMH.

CTouT OTMETHTh, YTO 3aHUMAThCS MHBECTUPOBAHUEM B IICHHbIE Oymaru
HOBUYKY TPYJIHO M PUCKOBAaHHO. [[7s TOproB Ha Oupxe Tpedyercss Opokep,
KOTOPOMY IPUYHUTAETCS KOMUCCHS. TakKe CTOUT OTMETUTD, YTO MOPOT BXOXK-
JIeHUs1 Ha OUPKY JI0BOJIbHO BBICOK. AKIIMH, KaK MPaBUIIO, HE TTOKYMAIOTCS 10
OJIHOM. DTO TpeOyeT onpeaenéHHOro CTapToBOro Kanutana. [Ipoananusupo-
BaB Ipayk KypcoB, MOXHO 3aMETUTh 3aKOHOMEPHOCTh MAaKCUMYMOB U MH-
HUMYMOB B T€YEHUE MECSIA, YTO MO3BOJIUT MPEYMHOKUTH KaIUTAJL.

B nanHoif cratbe OyeT MpoOBEAEH aHAINU3 TOMYyYeHUs J0X0a 0e3 IEHHbIX
Oymar, Opokepa ¥ ¢ MUHIMAJIBHBIM CTaPTOBBIM KA TAJIOM.

J1i1st TOTr0 HAM MOHATOOUTHCS:

1. Caiit ¢ rpa@uKoM U3MEHEHHS KypCOB BAJIIOT;

2. IlyHkT OOMEHa BaIOTHI HEOAAIEKY (JKEIaTeIhbHO HECKOIBKO Pa3HBIX);

3. HeOonpmras cymma 6e10pycCcKux pyoIIe.

Jymaro, 3TOT HaOOp HAMIETCA MOUYTH Y Kaxa0ro. ['0TOBBI MPUYMHOXKATh
nenbru? Toraa OpUCTYNHM K U3yYEHUIO BOIIPOCA.

Kak MHorme 3HawT, Kypc BaJIlOThl MeHsieTcs. Eciu mokymnars JIENMIEBO, a
MPOJIaBaTh JOPOr0, MOXKHO MOJYYUTh AEHBI'M U3 BO3AYyXa. JTO KAXKETCS OYe-
BUIHBbIM? HO moueMy He Bce BOKPYT MUJUTUOHEPHI?

B 310l cTarbe OyaeT pacckazaHo O MOJIBOJAHBIX KAMHSX U TJIaBHBIX OLINO-
KaxX He CBEQyIIMX oObiBaTesield. PaccMoTpuM omepanuu ¢ BallOTOM Ha Mpu-
Mepe nosutapa CIIA.

[lepBoe, 4TO HY>KHO MOMHUTb, UTO B OOMEHHHMKAX, B OTJIMYHE OT OUPKHU
PEAKO MPOUCXOAUT MOKYIKA U Mpojaxa B TedeHue HA. OObIYHO HYXHO IO-
JO’KJIaTh XOTSI Obl HECKOJIBKO JTHEH, TaK MpU pOCTE Kypca Ha MPHUObUIL TAKKe
BIIUSIET KOMUCCHS OaHKa 3a IPOBEJICHUE ONIEPALIMH.

B nonrocpounoit mepcniektuBe noiap B Pecmybnuke bemapych pactér
y>Ke€ MHOrOo JieT. Tak 4To mydille 10XK1aTbCsi MUHUMYMa U KyNUTh €leé 0J1a-
pOB, 4TOOBI MOTOM MpoAaTh. [lokymnka monmapa BO BpeMsi pocTa - pelieHue He
TaKo€ HEMpaBUJIbHOE KaK B CJy4yae BbIIIE, HO TOoxke He aydiee. [To3aHo mo-
Kyratb. MoXeT 3T0 HeOonbInol B3IET. JIydine moaokaaTh MUKa U MpoaaTh
BaJIIOTY, MOJYyYUB MPUOBLI.

[IpoananusupoBaB rpaduk Kypca AoJuiapa, MOXHO 3aMETUTh 3aKOHOMEP-
HOCTh MAKCUMYMOB U MUHHMYMOB B TeueHue Mecsia. O HuX 0ObIYHO HE To-
BOPST BCIyX, HO AHAJIMTUKH 3HAIOT, YTO OEJOPYCCKUE MPEANPHUATHUS TUIATAT
Hasioru 10 wim 20 yncna kaxaoro mecsina. OHUA CAAIOT JI 3TOr0 BaJTIOTHYIO
BBIpYuKy. [IoaTOMYy MUHUMYM, KaK TPaBUJIO, MPUXOJUTCS Ha JCHb, pacroJia-
raroUuiicsl Ha KaJeHaape MEeXAy 3TUMH JIByMs AaTamu. B 3ToT mepuoj Jiyd-
i€ BCEro OTKPBIBaTh CAEIKA. MHUHMMyMa Kypc Jojjiapa JOCTUraeT pas B
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KBapTall. Tak:ke MOKHO 3aMETUTh, UTO KypC JI0JIapa Pe3K0 CHIKACTCS Mepe]
HoBbIM TOZI0M 1 pacTeT B stHBape. ITO CBSA3aHO C TEM, YTO JIFOJU MOKYIAIOT
pyOu, 9TOOBI TPHUOOPECTH MOAPKH, @ TIOTOM BO3BPAIIAIOTCS K COCPEIKCHUSIM
B BaJitoTe. Takke Ha KypcC BIMSIOT Pa3IUYHbIC MEXAYHAPOIHbIE COOBITHS.

Kazanoch Obl, camblii Jydiui crnoco0 - MOJIOKHUTH JEHbIW Ha JICMO3UT.
OpnHako cocTOsiHME Hallell YKOHOMUKHU B MEPHO]l MaHAEMUU M 3KOHOMUYE-
CKUX CAHKIUW HE TO3BOJISIET MOJYYUTh, TAKUM OOpa3OM, BBICOKHM JOXO/I.
Nudnaumst pacT€T BbllE 3alUIaHUPOBAHHBIX TEMITOB. [l0aTOMYy Hammydmm
CIIOCOOOM CTaHET BIIOXKEHHE B CpPa3y HECKOJBKO BaIIOT, MIPOTHUBOIOIOKHBIX
apyr apyry. JluBepcudukaiys Bps 1M MO3BOJIUT MOJIyYaTh TOXO] BCETAa, HO
MOJKET CIIaCTH OT MOJHOTO Kpaxa. Beap eciu Bce cOepekeHus epkarth B O1-
HOM BaJIIOTe, MOXXHO TpU €€ TMaJeHWH TOJYYUTh BECOMBIC YOBITKH. TyT
YMECTHO BCTIOMHHTH, Kak J[>kopmk Copoc 3a oUH ACHh CHU3WI Kypc (QyHTa
CTEpJIMHIOB OTHOCUTENBHO n1oJuiapa Ha 4,49 %.

OcCHOBHOE TIPAaBUIJIO WHBECTHUPOBAHUS: YEM BBIIIE JOXOIHOCTh, TEM BBIIIIC
puck. [ToaToMy TIpH 3aKIIFOYCHUH CIIETIOK HY)KHO OBITh OYCHh BHUMATEIHHBIM.
YacTo, o4eHb BBICOKAS JOXOJHOCTH MPOSIBISETCS B MOIIEHHUYECKUX CXEMax.
Taxke He cToUT 3a0bIBaTh O TPEX MPABWIAX PUCK-MEHEKMEHTA: HEIb3s
PHUCKOBATh OOJIBIIE, YEM 3TO MOXKET MO3BOJIMTH COOCTBEHHBIN KaNUTAI; HEJIhb-
351 PUCKOBATh MHOTHM pajy MaJIOro; CJIEAYyeT MpeayrajblBaTh MOCIEICTBUSA
pucka.

Takum 00pa3oM B TaHHOU CTaThe MPUBEJEHBI MMPOCTHIE PEKOMEHIAITNH JJIs
HAaYMHAIOIINX MHBECTOPOB. KOHEUHO ciemayst UM, HENTb3s1 PaCCUMTHIBATH CPa3y
Ha CcBepX10X016l. Ho O0IBITION MTyTh HAUMHAETCS ¢ MAJICHBKOTO II1ara.
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