nop). Jns noctmxenust storo KHP npunarana orpoMHbie yCHIIMsl — roCyIapCT-
BOM BBIKYTAJIHMCh JOJITY NPEANPHUATUH, HAITPABIUIUCH IPsAMbIE AoTauuu U T.11. Ho
Bce ObLIO 0e3pe3yIbTaTHO.

l'IpOBezm CpaBHHTCJ’[LHBIﬁ aHaJin3, MOXHO CKa3aTb, 4YTO B TO BpPCM:, KOoraa
KHP ucnonp3yeT MHOrOYHCI€HHBIE HAJOTOBBIE MEXAHU3MBI ISl MOJAJIEPKAHUS
MpeANPHUSITUH-IKCIOPTEPOB, benapyck ¢ KaIbIM TOI0M y>KECTOUAEeT HAJIOTOBBIH
KIIMMAT JJIsl MPEIIPUSATHA M MHAMBUIYAIbHBIX MpEINpUHUMATENCH, BEeAyIInX
Ou3HEeC B CTpaHe, YTO YpeBaTO CHIWXEHUEM 3P deKTUBHOCTH U najeHuem BBIIL.
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CiausiHMSA ¥ MOTVIOLIeHUS] B MUPOBO SKOHOMHKE

Jlaspenosa E. C., Mywypyu A. C., cmyo. I k. BI'Y,
nayu. pyk. npen. Kucenesuu A. U.

IIpoueccs! MHTEPHAIMOHANN3ALUK U TJI00aIU3alUH, [IPOUCXOISIINE BO BCEM
MHpE U BO BceX cdepax IKOHOMUUECKOH JeATeIbHOCTH, 00yCIaBINBalOT BO3ZMOX-
HOCTH KOMITaHUII HCIIOJIB30BATh 3apyOeKHBIM OIBIT pa3BUTUS OU3HECA, BHEPEHUS
HOBBIX TEXHOJIOTHH U BEICTPAUBAHUS YKOHOMUUECKUX OTHOILEHUH HAa HOBOM YPOB-
He. OCHOBHbIE LE/U 11000 KOMIIAHUU — 3TO IOBBIIIEHUE IPUOBLILHOCTU U 3B (eK-
TUBHOCTH JESTENbHOCTU U, KaK CIEACTBUE, KOHKYPEHTOCIIOCOOHOCTU IIPOU3BOU-
Mol poyKIme. OpraHu3aIi IOCTOSHHO HAXOMATCS B TIONCKAX HOBBIX CIIOCOO0B
JTOCTV>KEHUS BBIIEyKa3aHHBIX meseid. Ctpaterust ciustauil u nornomiennii (M&A)
ABIICTCS OTHUM U3 ITyTell pa3BUTHS M PEOPraHN3aI[MH KOMITAHHH.

HexoTopble aBTOPBI OMPEENSIOT CIUAHNE HCKITIOUNTETEHO KaK J0OPOBOIBHOE
M3MEHEHHE OPraHN3aI[MOHHO-TIPABOBOI CTPYKTYPEI, a MOTTIOMIEHNE KaK aHAIOTHY-
HBII TIPOLIECC, OCYIIECTBIsIEMBIil 0€3 COTnacHs MOTIOIAeMOro CyObeKTa HIN BbI-
Hy>XaeHHO. CIUsIHUE MOKET IPUHUMATh HECKOJIBbKO IPOLEAYPHBIX popM: 00bean-
HeHHe Ou3Heca, MpUoOpeTeHNe, YKOHOMUUECKasi KOHCOIUALUS WIN KOHLEHTpPa-
1y, noryomenue. Ilornomenue, B CBOI0 ouepellb, NPEACTaBIseT co00i o0muii
TEPMUH, KOTOPBIN UCIIOIb3yeTCs UL OIUCAHUs IIepeiaull COOCTBEHHOCTH [1].

QupMbl IpUOEraloT K CAUSHUAM M MOIVIOLWIEHUAM A JOCTUXKEHUS CHHEp-
TeTHYIECKOro 3((eKTa CIEeIO0K, KOrJja CTOMMOCTh O0BEINHIEMBIX (DHPM IIPEBHI-
MIaeT CTOMMOCTh OPTaHU3AIHIA [0 OTAETEHOCTH. D((HEKT CHHEePTUH JOCTUTAeTCs
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3a CUeT yCTpaHEeHHs AyOIMpOBaHUS, TOCTYIA K HOBBIM PECypcaM U TEXHOIOTHAM,
peiEKaM. HoBast KoMImaHUs MOTy9aeT JOCTYI He TONBKO K AOMONHUTEIBHBIM pe-
CypcaM U aKTHBaM, HO U 6epeT Mo KOHTPOJIb 00513aTeNbCTBA BCEX KOMITAHHI, BO-
LIeAHX B ee cocTaB. OHy U3 BayKHEHIINX POJIeH B MOBBIIIEHUH 3 (EKTHBHOCTH
00BETUHSFOIUXCST KOMIIAHUN TaK:Ke MIPAET MPOLECC YIOPSI0UCHHs OpraHu3a-
LIMOHHO-IIPOU3BOCTBEHHOr 0 IUKIa. VIMEHHO 3 eKT cuHepruu sABISETCSI OAHUM
13 3HAUMMBIX MOMEHTOB B cJiesikax M&A [2].

TepMUHBI «CIUSHUE» U KIIPUCOETUHEHUE) B OEI0PYCCKOM 3aKOHOJATENILCTBE
JIOCTaTOYHO OJIM3KU K OIpeeNICHUsIM 3apyOexHbIX aBTOpOB. IIpucoeaunenue o3-
HaYaeT, 4TO OJ{HA M3 CTOPOH CACNIKH IIPHOOpeTaeT MMYIIECCTBEHHBIE IIpaBa u 00s-
3aHHOCTH JIPYTOH CTOPOHEI CIIETIKH.

B memom ctpykTypa Gemopycckoil SKOHOMHKH BIHUSET Ha 3aHHTEPECOBAH-
HOCTh HMHOCTPAaHHBIX HHBECTOPOB B MOKYITKE OETOPYCCKMX opraHm3armii. Bkman
pa3nuYHbIX BUIOB jAestenbHOCTH B BBII cBuaeTenbcTByeT 00 opreHTannu Oe-
JIOPYCCKOM KOHOMHKM Ha YeThIPe OCHOBHBIX KOMIIIEKCA: MPOHM3BOICTBEHHEIH,
TOPIOBBIH, CEIbCKOXO35IMCTBEHHBIN U cTpouTenbHbIN. Ha HuX npuxoauTcs okono
57 % BBII ctpanbl. OgHaKo B HOCAETHUE TOIbI IPOBOJUTCS LiCJICHAIIPaBICHHAS
HOJIUTHKA 0 CTAOMIM3alUd MaKpOIKOHOMMYECKUX IOKa3aTelel, YTo MOJI0XKuU-
TEJIBHO CKa3bIBAETCS HAa M3MEHSIOLICHCS JIEIOBOH cpefie B cTpaHe [3].

B 2019 r. 6bw10 3aKi1H04eHO 37 IMyONuUHbIX cie10k M&A. BonbIMHCTBO cienok
M&A ¢ 3apyOeKHbIMU CTpaHaMU IPUXOUTCs Ha Poccuio, 0CHOBHOIO SKOHOMUYEC-
koro naprHepa benapycu, na Btopom Mecte — CIIA. Hacts cnenok co crpanamu EC
nprxoxutest Ha I'epmanmio. Hanbosbiee KOMIIECTBO KOMITAHUH-MHUIIICHEH JUIS BXO-
JEnEx caenok M&A Ha 6enopycckoM peiake B 2019-2020 1. cocTaBrIid KOMITAHUA
HNT-cexTopa, MPOMBIILIEHHOCTH, IPOILYKTOB ITUTAHKS M HATTUTKOB.

Cpemu TOII-caenok M&A B 2020-m B benapycu BEIAETSIOT CIEAYIOMINE: CIET-
Ka MeXIy Oenopycckod KommaHueil benrunc (KOMIaHUS-MUILICHb) ¥ HEMEIKOM
kxomnanueit DEG (koMmanus-mokynarens); cenaka Mexy benopycckoii cetsio Te-
nekommyHukauuii (Life) u @ongom HaumoHansHoro Onarococrosinus Typrumu [4].

HMcxons u3 NpoBEeICHHOTO aHalIN3a, ClIeJIaH BBIBOJ, YTO HHBECTUIIMOHHAS aK-
TUBHOCTH B benapycu B cdepe causHUN U NOIJIOLIEHUI TOKa HE OUEHb BBICOKA,
HO TIPH 3TOM HaOJII0IAaeTCsl IPUPOCT KOJIUUECTBA U 00BEMOB TAKUX CHEIIOK.

Taxum 00pa3oM, OTMEYEHO, YTO COBPEMEHHbIE OTEUECTBEHHBIE U 3apyOex-
HbIE KOMIIAHMM aKTHBHO y4acTBYIOT B IIPOLIECCaX CIAMSHUU U moryioueHui. Mu-
poBoii peIHOK M&A amanTupyeTcs K TEKyIIUM YCIOBHSAM MaHAEMHUH KOPOHABH-
pyca H IpoJ0IKaeT JUHAMIYHO BOCCTAHABINBATHCSA U PA3BUBATHCS.
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HNunoBanunonnoe pazpurue Kuras

Jlaspenosa E. C., Mywypyu A. C., cmyo. I k. BI'Y,
nayu. pyk. npen. Kucenesuu A. U.

OcoOplii nHTEpEC A u3ydeHus npencrasisieT onbIT Kuraiickoit HaponHoit
PecniyOnuku B cepe peryiupoBaHus HHHOBALMOHHON AesTenbHOCTH. KuTtail 3a
JIOBOJIbHO HEOOJIBIION OTPE30K BPEMEHU CMOT 10OUTHCSI KOJIOCCATIBHBIX PE3YIlb-
TATOB B 00JIACTH CO3/[aHUS U KOMMEPIMAIU3alU1 HAIIMOHAJIBHBIX HAyYHO-TEXHHU-
YECKUX JOCTIKEHHH [ 1].

B 2020 r. pacxoast Kutas nva HUOKP nocturmu 2,44 tpnH woaneii ($378 mipn),
coctaBuB 2,4 % ot BBII. Ilo cnoBam npembepa ['occoera Kuras JIu Kangna, «ata
J0JIsl OyJzieT ele BhIle Oarogapst MOCTOSIHHOMY POCTY TOCPAacXoJOB Ha HAy4IHO-
MCCIIeIOBaTeNIbCKUE [EH B OJrbKaiIIel maTuieTke». B criemyromeM nsaTHiIeTHeM
rurane pa3sutus Ha 2021-2025 rr. KHP 3HaunTensHO MOBBICHUT 3aTpaThl HA HAYY-
Hble nccaenoBanus. M3 roga B roa poct pacxo1oB Ha 3TH Lieiu cocTtasisit 7 % [2].

IIpaButenscTBoM Kurtas ObUIO NPHHATO PELIEHHE MOBBICUTH I'OCPACXOJBI
Ha NPOBEJICHUE NMEPCHEKTUBHBIX Hay4HbIX uccienoBaHuit Ha 10,6 %. B uucno
MEPCIEKTUBHBIX HAayYHBIX W TEXHOJIOTMYECKUX HalpaBlICHHH, 0003HAYCHHBIX
B IATWIETHEM IutaHe rpaButesibcTBa KHP, BXOMST MCKYCCTBEHHBIH UHTEIUICKT,
KBAHTOBBIC HCCIIC/IOBAHUS, MCCIEOBAHUS MO3TOBOW JEATEIILHOCTH YeJIOBEKa
U KOTHUTUBHBIX CIIOCOOHOCTEH, TeHETHYECKNE CCIIeJOBAaHMUS U OMOTEXHOJIOTHH,
KIIMHWYECKas MEIMIMHA, 3[]paBOOXpaHEHHE, UCCIIeI0BAHUS TIIyOOKOro KocMoca,
MOJISIPHBIE MCCIIE/IOBAHUS, U3y4YeHHE ITyOOKOBOIHOIO MPOCTPAHCTBA MUPOBOTO
okeana [3].

B 2020 r. Kuraii moian HanOoplee KOJMYECTBO 3asBOK HA TOBapHbBIC 3HA-
KM, NTATEHTHl M TIPOU3BOACTBEHHbIE KOHCTPYKIMK BO BceMupHyro opraHusanuio
uHTeeKTyanbHoi codoctBerHoctn (BOUC). T'ocymapcTBEeHHBIM yIIpaBICHUEM
KHP no 3ammre npaB WHTEUICKTYaIbHOW COOCTBEHHOCTH OBUIO IOJIYYEHO
1,5 MITH TaTEHTHBIX 3asIBOK.

119



