B 1enom, perynupoBaHie TPYHZOBOW MUTPAIMH CO CTOPOHBI PABUTEIBCTBA
TapkukrcTana ObUIO B OTpeiesieHHOM crenenu 3 dexkruBHbIM. OHAKO BCE elie
CYILECTBYIOT HEOCTATKH B CHCTEME YIIPABICHHS TPYAOBOW MUTPALUEH, TOCTPO-
CHUH MEXaHU3MOB U HHPPACTPYKTYPHBIX YCIIYT.
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Yrpo3bl 3koHOMUYeCKOi Oe3omacHocTH BestukoOpuTanumn

Ulabanosa B. B., cmyo Il k. BI'Y,
Hayy. pyk. cm. npen. Xmyposuu JI. B.

HecMmoTpss Ha yCTOWYMBOCTD M Pa3BUTOCTh 3KOHOMHUKH, BenukoOpHUTaHHS
CTaJIKMBACTCS C ONPeeNIeHHBIMH TPyIHOCTAMU. [lepen OpUTaHCKUM ITpaBUTEINb-
CTBOM Ha JJaHHBIH MOMEHT OCTAJIOCh MHOTO BBI30BOB B 00JIACTH SKOHOMUYECKOH
0€e30MmacHOCTH, KaK a0COIIOTHO HACTOSIINX, TaK, BIOJIHE BEPOSITHO, BPEMEHAMH
HCKYCCTBEHHO CO3/IaHHBIX U BIJIETEHHBIX B IOJUTUYECKYIO HHTPUTY. Bee yrpossl
HKOHOMHUUECKOH Oe30macHoCTH BenmukoOpUTaHH MOXKHO YCIOBHO Pa3/esIuTh Ha
JIBE IPYIIIBL: YTPO3bl 3KOHOMHYECKOTO U HEIKOHOMHUYECKOTO THIIA.

K yrposzam HEIKOHOMHYECKOTO TUIIA OTHOCSTCS:

* Teppopuctudeckue axThl, 3aTparuBarouiue BeaukoOpUTaHUIO WIM €€ HH-
tepecbl. UI' sABAsgercs NOMUHMPYIOIIEH TEPPOPUCTHYECKOM Yrpo3oi uis
BenukoOpuTaHuy, BIpPOYEM JaleKO He €IUHCTBEHHOH. IpynmupoBka
«Anp-Kanna» B Adranucrane u [lakuctane, Ha ApaBUICKOM MOTYyOCTPOBE
u B Mlemene nposoikaer yrpoxkarh 3anaiHsv nuTepecam [1].

*  BpaxneOHble araky Ha KnOepnpoctpancTBo Benmukodpuranuu. K HUM 0THO-
caTCs KUOepTeppopu3M, MOLICHHHYECTBO, OPTaHM30BaHHAS MPECTYITHOCTH
1 IIMHOHAXK, KOTOPBIH CTaJl CETEBBIM M 3aBUCHUT OT TEXHOJIOTUH, BKIIFOUasI 1aH-
HBIE, XpaHsmuecs 3a pyoexxoMm. Kubeppucku Jiexar B OCHOBE MHOTUX JIPYTHX
PHCKOB, C KOTOPBIMHU CTaJIKUBaeTCs BenmmkoOpuTaHus.

*  MexnayHapoaHbIi BOEHHBIM KpPU3MC MEXAY TOCYIapCTBAMM, BOBIEKAIO-
i BenukoOpuTaHUI0 U COIO3HUKOB. XOTSI MAJIOBEPOSATHO, YTO JJISI CAMOM
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BenmukoOpuTaHuy TOSBUTCS TNpsiMasi BOGHHAS yrpo3a, CYIIECTBYET yrposa

BO3HMKHOBEHUSI MEXKIYHAPOIHBIX BOEHHBIX Kpu3HcoB. Ocolyio 03aboueH-

HOCTh B 2022 . OpUTaHCKOE TIPABUTEIBCTBO MPOSIBIISIET O COOBITHAX HA YKpa-

uHe. Poccusi — miiaBeHCTBYIOIIAs yrpo3a SKOHOMHUYECKOW Oe3omacHocTH Be-

J'II/IKO6pI/ITaHI/II/I Ha }IaHHbIﬁ MOMCHT, KaK CUUTacT 6pI/ITaHCKOG MIPaBUTEIILCTBO.

Ho crour ormeruts, uto BenukoGpuTanus BeIOpana JOBOJIBHO CIEP KAaHHBIN

PEXKHUM y4acTusi B BOOPY>KCHHBIX AEHCTBUSX 32 PyOEKOM.

*  OCHOBHbBIE TPUPOJIHBIE PUCKU W KpYIHBbIC HABOAHEHHS BBI3BIBAIOT COOU
B pabore HH(PACTPYKTYpbl OCHOBHBIX YCIYI M BJIEKYT 3HAYUTEIbHBIC
SKOHOMHYECKHUE U3ICPIKKH.

B nonrocpouHoii nepcrnekTrBe OCHOBHBIMU (paKTOpaMM BO3JEHCTBUS U pUCKA
CUUTAIOTCS M3MEHEHMs TEONOJIMTHYECKOr0 U II00AJBbHOr0 AKOHOMHYECKOTO
KOHTEKCTA, a TAK)Ke SKOJIOTHYECKHE H3MEHEHHSI.

Bpuranckas sxonomuka mepexunia B 2020 r. xyamryro pereccuro 3a 300 ser.
DKoHOMHUYECKui cran, Be3BaHHBIN manaemueir COVID-19, cran ans kopomnes-
cTBa cambIM 3HauuTelbHBIM ¢ 1709 1. Beixon BenukoOpuranuu u3z EC Hanec
CHJIBHBIN yZiap MO YKOHOMHYECKOMY Pa3BUTHIO CTPAaHBI. YPOBEHb MHQIISIIMHU BBI-
poc 3a rox Gomblle YeM B JIBa pasa, a cajbJ0 TOProBOro OamaHca pacTeT B OTPH-
nateabHOM Kirode. CokpalieHue mocTaBoK ToBapoB M3 BennkoOpuranuu B cTo-
HMMOCTHOM BbIpakeHUH cocTaBuio 15,5% no cpaBrenuto ¢ 2019 r.: sxcnopt To-
BapOB YMEHBLIMICS Ha 72 MIpA Aojul. Bee 911 hakTopsl 0cnabisioT S5KOHOMUKY
BenukoOpuranuu u nenatot ee donee ysa3BUMOii [4].

OnHaKO caMbIM IIIABHBIM PUCKOM st BenmkoOpuTanuu ceifuac siBisieTcst SHep-
TeTHYECKUI KpU3HC, CBs3aHHBIN ¢ Poccueil. CTOUT OTMETUTD, YTO HANPSKEHHOCTD
B OTHOLICHUSX Mexay Poccuell u YkpanHOH yiepKUBaeT 11eHbI Ha I'a3 Ha BICOKOM
YpPOBHE, U JIOMOXO3s1iiCTBa B BennkoOpUTaHUU CTPaAaloT OT KpU3UCa CTOMMOCTH
JKU3HU. Bemeck moOyaui peryiaTop SHepreTUKH CTpaHbl MOJHATh BEpXHUHN ITpe-
JIeT 1IeH Ha SHeproHocurtenu Ha 54% c ampenst 2021 1., TIOCKOJIBKY MPOOIEMBI CO
CTOPOHBI TPEIOKEHHUS IPOIOIDKAIOT OKa3bIBaTh AaBIICHHE HA 3aTPAaThL.

Bwmecre ¢ Tem y BennkoOpuTaHHM TPETHH MO BEIMYMHE B MUPE 0OOPOHHBII
OFO/DKET, CITY)KOBI 6€30MaCHOCTH MUPOBOTO YPOBHS U npouHas no3uius B HATO.
DTO TOBOPHT, YTO Y Hee eCcTh Xopomias 0a3a Uit OTBETa Ha CaMble OCTPBIE BHI30BEI
6e3omacuoctu [1].
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KaroueBbie TCHACHIUU PA3BUTHUHA rJ1002JILHOTO PbIHKA
ESG-unBecTpoBanus

Hlunoea E. I1., cmyo. Il k. BI'Y,
Hayy. pyk. npen. Bacunenko /]. C.

HoBast KoHLIenIYs], KacaroLlascsi HeMaTepHaIbHbIX aKTUBOB KOMIIAHUH, PU-
oOpeTaeT Bce Ooibllee 3HAYEHHE C TOUKHM 3PEHUS MHBECTULMH U yCTOHYUBOIO
pa3BuTHs. B cOBpeMEHHOM MHpe MHBECTULUI PEIIAIOLIyI0 POIb UIPAIOT CIIENLy-
IolIMe Tpu (akTopa: OKpyXKarolias cpea, connanbaas chepa u ynpasieHue (j1a-
nee — ESG). ESG — sTo nBecTHIonHas (uiocopus, KOTopas MpH MPUHATHH
WHBECTHLIUOHHBIX PEIICHNI YIUTHIBAET HE TOJBKO JOXOIHOCTh HHBECTHUIIUH, HO
Y COOTBETCTBHE KOMITAHUH CTaHIAPTaM COLMAIbHON OTBETCTBEHHOCTU. AKTYallb-
HOCTh JaHHOH paboThl onpeessieTcst HeOOXOMMOCTBIO CBOEBPEMEHHOTO H Kayve-
cTBeHHOTO HccnenoBanusd ESG 1 0TBETCTBEHHOIO MHBECTUPOBAHUS B YCIOBUAX
OBICTPOTO PacIpOCTPAHEHNUS JAHHOM MPAKTUKU B MHPE.

ITo marasM NAVEX Global no cocrostauio za 2020 1. 88% myOmmaHo TOprye-
MBIX KoMIaHu#, 79% BeHUYpHBIX U YaCTHBIX KOMIIAHUH, MOAJICP)KUBAEMbIX YacT-
HBIM KalUTaaoM, U 67% 4YacTHBIX KOMIIAHUH pealn3yloT HHULIUATHBEL B 00NACTH
ESG u 6onee Tpex u3 yersipex (77%) MalbIX U CPEAHUX KOMITAHUH HMEIOT O(QHIIU-
aJIbHOE 3asIBJICHUE O LEIsIX, cBsizaHHbIX ¢ ESG u npuaepxkuBatorcs nonmutuku KCO.

[Moutn xaxneiii nateiid (18,5%) Manblii M cpenHuil OM3HEC MCTONB3YeT Ta-
kue cranaaptsel ESG, kak SDG OOH, GRI unu SASB. Okono 80% kpynHeHmumx
KOMIIAaHUH Mupa cOOOIIAIOT O IOIBEP)KCHHOCTH (DU3MUECKUM UINM PHIHOUHBIM
pHUCKaM, CBS3aHHBIM C U3MEHEHHEM Kiumata. 76% norpeOuresneil 3asBUIIN, YTO
MepecTaHyT MOKyIaTh TOBAPHl Y KOMIIAHHH, KOTOpPBIE TNIOXO OTHOCATCS K OKpY-
JKAIOIIEH cpelie, COTPYIHUKaM MM OOIIEecTBy, B KOTOPOM OHH paboraroT. 88%
notpeduteneit OyayT Oosee JOSUTBHBI K KOMITAHHH, KOTOPasi MOIIEPKHUBAET CO-
[UaJbHBIE WIIM DKOJOTHYECKHe Bompockl. Ecnm mocraButh Llenn ycroidmBoro
passutuss OOH (nanee — [IYP OOH) — Beaymyto cuctemy ESG mnst kpymHbIX
KOMITaHUH — B IIEHTP MUPOBOI SKOHOMHUYECKOH CTPATETHH, TO 3TO MOXKET OTKPHITh
BO3MO)KHOCTH Ha 12 TpIH 0J11. B TO M co3aaTh 380 MITH pabovYHXx MECT.
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