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Hunnomuas pabota: 67 ctp., 18 pucynkon, 12 Tabmun, 55 ucrounuka, 10
IIPUIIOKECHUM.

VYIIPABJIEHUE HEITPEPBIBHOCTBIO BM3HECA, BOCCTAHOBJIEHUE
BM3HECA, OTYET Ob UCCJIEJOBAHUSAX AKIMHN, JUCKOHTUPOBAHHBIN
JIEHEXKHBIN TTOTOK, CPEJHEB3BEIIEHHAS CTOUMOCTD KAITMTAIJIA,
AHAJIN3 MOHTE-KAPJIO

Hear wucciaenoBaHus: TPOAHATU3UPOBATH YINPABICHUE HEMPEPHIBHOCTHIO
Ou3Heca M ero BIMsSHUE Ha CTOMMOCTh akiuii «EPAM Systems» u mpemoctaButh
pEKOMEHAaIu1, OCHOBAHHbBIC HA UCCIICIOBAHUM KalUTaIa KOMITAHHUH.

OO0mbekT ucciaenopanus: «<KEPAM Systems».

[Ipenmer wuccnenoBaHus: YNPaBJICHUE HENPEPHIBHOCTHIO OW3HECA W €ro
BIIUSTHUC HA CTOMMOCTH akiuit «kEPAM Systems».

MeToabl ucc/ie0BaHNUsI: HAOIIOJEHNE, aHAJIU3 BCEX HalJECHHBIX MaTEpPUaJIOB,
JIOTUYECKUN MOJIXO0/1 K OLIEHKE SKOHOMUYECKUX SIBJICHUM, COMOCTABICHUE U3yUaeMbIX
nokaszaresnei, Kod(phUuIreHToB, aHAIU3 JTUTEPATYPHI.

UccaenoBanusi um pa3padoTKH: HCCIEJOBAaHUE Ja€T MPEICTABIECHUE O
CYIIHOCTH, MHCTPYMEHTAX U MeToAaX (PMHAHCOBOTO aHAJIu3a U OICHKH, YIIPaBICHUS
HEMPEPHIBHOCTHIO OM3HECA; UCCIAEAYyeT OCHOBY JJIA CO3JaHus OT4yeTta 00
HCCJIEIOBAaHNHN KaIllTaja, TOTOBHT OTdeT 00 wucciaemoBaHmu kanurtaiga «EPAM
Systemsy, pazpabaTbiBaeT BO3MOJKHBIC SKOHOMMYECKHU 000CHOBaHHBIC
pEKOMEHAAIu1, KOTOPBIM MOKET CJIeIOBATh KOMITAHHUS.

TexHUKO-IKOHOMHYECKAS W CONHAJbHASL 3HAYUMOCTH WCCJIEIOBAHUSA:
3nauenne EPAM nns UT-peinka bemapycu u Bcero pernona CHIT Henw3s
HEJI0OIICHUBATh. VccienoBaHue aKIMOHEPHOTO KamuTajda MOKa3bIBA€T WCTUHHBIN
noteHnman EPAM Systems u moBbIIaeT OCBEIOMIICHHOCTH O pe3yJbTaTax
JeATeIBHOCTH KOMITaHUH. M cciteoBanre cunuTaeTcs 3HaunMbIM 11t EPAM Systems,
TaK Kak J1aeT BOBMOXKHOCTh MPAKTUYECKOTO BHEAPECHUS PE3YJIbTATOB UCCIIEAOBaHUS B
JIEJIOBYI0 MPAKTUKY U A3(PEKTUBHO CITIOCOOCTBYET MOBBIIIEHUIO CTPATETUHYECKON U, KaK
CJEeACTBUE, dKOHOMHUYECKOU 3G EKTUBHOCTH omepanuid u aesreabHoctu EPAM
Systems.

ABTOp TMOJTBEPKIAET, YTO M3JIOKEHHBIH B CTaThe MaTepuall MPABUILHO U
00BEKTHUBHO OTPAKACT COCTOSIHUE U3y4aeMOTr0 BOIIPOCA, & BCE MOJIOKESHUS U TTIOHSATHS,
3aMMCTBOBAHHBIE U3 JIUTEPATYPHI U APYTUX UCTOUYHUKOB, COTMPOBOKIAAIOTCS CChLIIKAMU
Ha WX aBTOPOB.



JpimioMuas pabora: 67 crp., 18 mamonkay, 12 Ttabmiu, 55 kpbrHins, 10
IPBIKIAJAHHSAY .

KIPABAHHE HEIPLIPLIVHACL] BI3HDCY, AJJHAVJIEHHE BI3HDCY,
CIIPABA3JIAUA AB JACJEJABAHHSX AKIBIA, JLICKAHTABAHBI
TPOILIABBI TIATOK, CSIPDIHSY3BEIIAHBI KOIIT KAIIITAJIY, AHAJI3
MOHTD-KAPJIA

MbaTa nacienaBaHHsi: TIpaaHallizaBallb KipaBaHHE OeCTIEpanbIHHACITI0 013HACY
1 siro yruibry Ha kowT akublii "EPAM Systems" 1 magais pakamMeHabli, 3acCHaBaHbIs
Ha J1acjie/laBaHHI KaliTany KaMIIaHii.

A0'ekT naciaenaBanns: "'EPAM Systems".

IIpagMeT nacienaBaHHA: KipaBaHHE OecriepanbIHHACIIIO O13HACY 1 SITO YIUIBIY
Ha kot akipiil "EPAM Systems".

Metaasl gacjeqaBaHHsi: Ha3ipaHHE, aHATI3 YCiX 3HOMI3EHBIX MaTiIpblisiay,
JariyHbl MaJbIX0J] J1a alPHKI SKaHAMIYHBIX 3'Ay, cynacTayJeHHE sKisl BbIByYarolla
nakazyblKay, Ka3(ilbpleHTay, aHall3 JITapaTyphl.

JlacnenaBaHHl 1 pacmpainoyki: JaciefaBaHHEe Jae YysyyieHHe a0 cyTHacI,
IHCTpYMEHTax 1 MeTafax (piHaHcaBara aHaii3y 1 al[dHKI, KipaBaHHs OecrepanbIHHACIIO
013HeCy; Jaciieye acCHOBY JJiA CTBApPAHHS CHpaBasziaubl a0 JacieaBaHH] KamiTamiy,
pBIXTye chpaBasnauy a0 gaciemaBanHi kamitany "EPAM Systems", pacnparioyBae
MardbIMbIsl 5KaHaMIYHa a0TpyHTaBaHbIsl pIKAMEH/IALIbI1, SIKIM MOKa IPBITPhIMIIIBALILIA
KaMIIaHisl.

TrxHika-IKaHAMIYHAA | CAUBIAJIBHASA 3HAYHACUD JAaCJeIaBaHHA: 3HAUDHHE
EPAM nns IT-peiaky benapyci 1 ycsaro pariéna CHJI Henbra HemaansHbBallb.
JlacnenaBaHHe akuUbITHEpHAara KamiTaldy I[aka3Bae mnpayas3iBbl naTiHibisul EPAM
Systems 1 maBsijiiuBae JacBea4aHacip ab BeIHIKAX JA3€MHACIl KamnaHii. JlacienaBanHe
myblia 3HauHbIM i1t EPAM  Systems, 00 gae MardsiMaclpb MpakThlYHAra
VKapaHEHHs BbIHIKAY Jacie/laBaHHs ¥ J3eJaByI0 MPAKTHIKY 1 3(eKThIyHA ca/i3eilHIuae
MaBBIIIPHHIO CTPATATIYHAH 1, SIK CJIEACTBA, SKaHaAMIUYHa A(EKThIYHACIl anepallbiid 1
n3eitHacii EPAM Systems.

A¥yTap mnaupsip/Kae, IITO YKIAI3€Hbl ¥ MAT3pbIsUl apThiKyJa NpaBUIbHA 1
a0'eKkThIVHA aJIJIFOCTPOYBAE CTAaH BhIBydYaeMara MbITaHHs, a YCe MaTaKdHH1 1 TaHsIIII],
3aKJIAJ3CHBISA 3 JIITapaTyphl 1 1HIIBIX KPBIHIIL, CyMpaBajpKarolila CrachbUlkaMi Ha iX

ayrapay.



Thesis paper: 67 p., 18 figures, 12 tables, 54 sources, 10 apps.

BUSINESS CONTINUITY MANAGEMENT, BUSINESS RECOVERY,
EQUITY RESEARCH REPORT, DISCOUNTED CASH FLOW, CAPITAL ASSET
PRICING MODEL, MONTE CARLO ANALYSIS

The aim of the study is to analyze business continuity management and
its impact on share price value at “EPAM Systems” and provide recommendations
based on equity research of the company.

The object of the study is “EPAM Systems”.

The subject of the study is business continuity management and its impact on
share price value at “EPAM Systems”.

Methods of research used include observation, analysis of all the materials
found, a logical approach to the assessment of economic phenomena, comparison of
the studied indicators, ratios, literature analysis, financial modeling.

Research and development: the study provides insights on the essence, tools,
and techniques of financial analysis, valuation, and business continuity management;
investigates the framework for creating an equity research report; develops equity
research report of “EPAM Systems” on the date of valuation, on 23.02.2022 and
19.04.2022, develops possible economically grounded recommendations for the
company to increase effectiveness of its business continuity management.

Technological-economic and social significance of the study: The
significance of EPAM for the IT market of Belarus and the whole CIS region can’t be
underestimated. It created a strong image, gained the trust, and carved a path into the
global market for other local IT companies. Equity research shows the true potential of
EPAM Systems and raises awareness of the company’s performance. It fills the
information gap, allowing individual investors, who may not have the resources or
capabilities to thoroughly examine every stock, to make a better-informed investment
decision. The study is considered to be significant for EPAM Systems as it enables
practical implementation of the results of the study in business practices and effectively
contributes to improvement of strategic and, as a result, economic efficiency of
operations and activity of EPAM Systems.

The author confirms that the material presented in the paper correctly and
objectively reflects the state of the question being studied, and all provisions and
concepts borrowed from literature and other sources are accompanied by references to
their authors.






