[PH3MY HHTEPECOB peOCHKA H IIPU COOITFOICHNH ITOTYYHBIIETO 3aKPEIUICHAE B 3a-
KOHOJATEJILCTBE TIPUHIIUIA IPHOPHTETA CEMEHHOTO BOCITUTAHMUS ACTCH.

Takum 00pa3oM, 0003HAUMB CYyILICCTBOBAHUE MPHHIIMIIA Harnbomee Onaronpu-
STHOTO TIpaBa, CICAYeT MOAYCPKHYTh, YTO ITOT MPHHIUII MOXXHO PacCMaTpHBATh
KaK MpOSIBJICHHE HOBOTO KaueCTBA COBPEMEHHOTO KOJUTH3HOHHOTO PEryTHPOBAHHS.
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K Bompocy 0 Bujgax akumoHepHbIX 0011eCTB

Tonosamas /{. Y., cmyo. Il k. BI'Y,
Hayy. pyk. Ananuu C. M., kano. opuo. Hayk, 0oy.

Crarbst 44 I'paxxnanckoro xogekca PecnyOnmuku benmapych conep>xut ocHOB-
HbIC TIOJIOXKEHUSI O IOPUIMUYECKUX JIMLAX, a TAKXKe [epeuyeHb OpraHU3alMOHHO-
npaBoBbIX GopM ropunudeckux i [1]. OaHoit u3 Takux Gopm sBISETCS aKIH-
OHEpPHOE O0ILECTBO.

B cootBerctBuM co crarteeil 96 I'K, a Taxxe crarbeil 65 3akona Pecry6Gmnu-
ku benapych «O X03s1iCTBEHHBIX 00LIeCcTBaX» (Jajnee — 3aKOH O XO3HCTBEHHBIX
obmecTBax) [2], aknuOHEpHOE OOMIECTBO — XO3SHCTBEHHOE OOIIECTBO, YCTaB-
HBII (POHJT KOTOPOTO pa3lesieH Ha ONPEIeICHHOE YHCIIO aKIUi, KOTOPbIe UMEIOT
OIIMHAKOBYI0 HOMUHAJIBHYIO CTOMMOCTbD, aKIIMOHEPBHI KOTOPOTO HE OTBEYAIOT IO
€ro 00s13aTeIbCTBaM M HECYT JIMIIb PUCK YOBITKOB, CBSI3aHHBIX C JIESATEILHOCTHIO
o0IecTBa, B peeiax CTOMMOCTH NMPUHAIISKAINX UM aKIHH. AKIHOHEPHOE
OOILECTBO SBISETCS KOMMEPUYECKON OpraHu3alell, a 3Ha4uT, OCHOBHAS eJIb €ro
JEeITeNbHOCTH — U3BJICUCHUE MPUObLIH. JJaHHBIA BUJ IOPUANYCCKHUX JIUIL SIBIISI-
€Tcs LIMPOKO PacIpOCTPAHEHHBIM, COUYETaeT B cede MacIITaOHbIe pa3Mephl Ipo-
M3BOZICTBA, OOpalIeHue KPYIHOro KannuTajla U OrpaHUYEeHHbIH PUCK OTBETCTBEH-
HOCTH Y4YaCTHHUKOB.

B GenopycckoM 3aKOHONATENLCTBE BBIACISIOT JBAa BHJA AKIMOHEPHBIX 00-
LIECTB: OTKPBITHIE U 3aKpbIThIe. OTKpbITOE aknoHepHoe obuectso (OAO) — 06-
IIECTBO, AKI[MU KOTOPOI0 MOTYT pa3MellaThcss U 0OpaIlaTbesl CpeAn HeOrpaHu-
YEHHOTO Kpyra Jul. 3akpbiToe akuuoHepHoe obmectso (3A0) — obuiecTBo, ak-
LUK KOTOPOT'O Pa3MELIal0TCsl TOAbKO CPEeU aKIIMOHEPOB 3TOro 00IIecTBa U (UIN)
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OIIPEIEIEHHOTO B COOTBETCTBHH € 3aKOHOM O XO3SICTBEHHBIX OOIIECTBaxX orpa-
HUYEHHOTO KpyTa JIHII.

CremyeT OTMETHUTBD, YTO JUTUTEIBHOE BPEMSI 3aKOHOAATENILCTBOM OBLITO Mpemyc-
MOTpPEHO OIPaHUYEHHE O YUCITY y4acTHUKOB 3AO — MX KOJIIMUECTBO HE MOIIIO OBITh
6onee 50. Ognaxo 3akonoM PecnyOnmuku bemapycs Ne 95-3 ot 5 suBapst 2021 .
«O0 M3MEHEHUM 3aKOHOB II0 BONPOCAM XO3SHCTBEHHBIX OOIIECTB» ObUT BHECEH
PsLI TOINPABOK, OAHON M3 KOTOPBHIX OBUIO UCKJIIOUEHUE YKA3aHHOTO OrpaHMYEHUS
konnyecTBa yyacTHUKOB 3A0. Bmecte ¢ TeM, Helb3sl CKa3aTh, YTO ATO MPHUBEIIO
K ctupanuto pamuuuii Mexay 3A0 u OAO, NOCKONbKY YCTaHOBIECHHE OrpaHUYe-
HUSI KolTyecTBa y4acTHUKOB 3A0 MpeaocTaBieHo caMoMy OOIIECTBY €ro yCTaBOM.

Kak orMedaeTcsi B OpHIMYESCKOMN JIUTEpaType, «OTKpbITast popma akIHoHep-
HOTO KaIliTala MpearoyiaraeT MyOIuIHOCTh CO BCEMH BBITEKAIOIIMMHU OCOOCH-
HOCTSIMU (00JIBIION 00BEM pacKpbIBAEMON HH(POPMALINH, HEOOXOAUMOCTD CIIEI0-
BaTh CTaHJApTaM KOPIOPATHBHOTO YNPABICHHs, HMIIEPATUBHOE PETYIHPOBAHUE
oOparreHus IeHHbIX OyMar u ap.). [Ipu sTom nomaristoniee 6onbiHcTBO OAO
HE BEIyT aKTHBHOW pabOTHI MO MPHUBICUCHUIO MHBECTHIIUN C HMCIIONHE30BAaHUEM
JIOJIEBBIX MHCTPYMEHTOB PhIHKA LIEHHBIX Oymar. J[yist Takux AO 3aKkoHOIATEIbHBIE
TpeOOBaHUs, HAPaBJICHHbIC HA 3aLIUTY IIPAaB HHBECTOPOB, M3JHILIHU U o0peme-
HuTenbHb [3]. C yueTom Toro, uTo B pe3yabTaTe BHECEHHbIX u3MeHeHnit OAO
P JTI000M KOJMYECTBE YYaCTHUKOB MOTYT CaMOCTOSITENBHO NMPUHUMATH pellie-
HHE 00 UCTIOIb30BAHUM «ITyOIMYHOTO CTaTyca» Ul PACIIMPEHUS] BO3MOXKHOCTEH
IIPUBJICYCHUS] KauTajla Ju00 HEHCIOIb30BaHUHU TAaKOTO cTaTyca IIpU 3auHTepe-
COBaHHOCTH B COXPAHEHHUHU OINPEAEICHHON IPUBATHOCTH, HOBBIC MOJOKEHUS 3a-
KOHA O XO3HCTBEHHBIX OOIIECTBAX HE MPUBENU K MPUHIIUITHATEHOMY H3MEHEHHIO
B jienieHnd AO Ha OTKPBITHIC U 3aKPBITHIC.

Hcxo/st U3 BHECEHHBIX M3MEHEHHH, MOYKEM MPEIIOII0KUTh HECKOIBKO BapH-
aHTOB pa3BUTHs cOOBITHH. [IepBhIii 3aKITI0YAETCS B TOM, YTO OEIOPYCCKH 3aK0-
HOJIaTeJNb OCYIIECTRIISET AT B yCTPaHEHUH KITacCU(HUKAIMN aKIMOHEPHBIX 00-
IIECTB, YTO MPOMCXOAUT TIOJ] BIMSIHUEM 3apyOe)KHOTO OIBITa, B KOTOPOM IIOJTHO-
CTBIO OTCYTCTBYET KiIacCH(HKAIHs aKIMOHEPHBIX 001ecTB. BTopoii BapuaHT Hc-
XOJIUT U3 TOTO, YTO 3aKOHOMATENb KeJlaeT MoiTH o mytu ctpan EADC u BBecTn
HOBYIO KJTaCCHU(HKALIUIO aKIIHOHEPHBIX OOIICCTB: MyOIUYHbIC U HEMYOJIHYHBIC.
Uro Oyner crocoOCTBOBATh COMMKEHHIO CTPAaH M TapPMOHM3ALUN 3aKOHOATEIb-
ctBa. Tak, k npumepy, B Ykpaune B 2009 . Obliia BBeIeHa HOBast Kitaccu(uKaius,
KOTOpast TETeph JICIUT aKIIUOHEPHBIC 00IIeCTBA HA MyOIUYHBIC (OCYILECTBISIOT
1 4acTHOE, U MyOIMYHOE pa3MEIICHHE aKIMH) M 4acTHBIE (TONBKO YacTHOE pas-
MeleHue akiuii) [4, ct. 5]. B Poccun B 2014 1. BBeieHO JenieHre Ha MyOIMYHbIC
u HenyOnuyHbIie: «O0IecTBO MOKET ObITh MyOIMUYHBIM (BIIpaBe MPOBOJUTDH pa3-
MEIICHUE aKIMi U YMHUCCHOHHBIX I[EHHBIX OyMar mocpecTBOM OTKPBITOW TOJI-
MUCKN) WUITH HeMyOIMYHBIM (2KI[MH HE MOTYT Pa3MeNaThCsi OTKPBITOH MOMIMHCKO
WM UHBIM 00pa3oM Mpeaiarathes Ui MPUOOPETEHHsT HEOTPAHUUCHHOMY KPYTy
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mum)» [5, cT. 7]. A Taxoke TpeTHil BApHAHT, KOTOPBIM 3aKITI0YAETCs] B COXpPaHESHUHN
CYIIECTBYIOIIMX BUOB aknuoHepHoro oomiectBa (3AO u OAQO), HO U3MEHEHUH
HEKOTOPBIX MOJOKEHHUH, KOTOPbIE TMKBUAUPYIOT PSIL OTIAHIHH.

MO’XHO CKa3aTh, YTO BO MHOTHX CTpaHaX CyLIECTBYeT TEHICHIMS OTKa3a OT
JICJIEHUS] aKLMOHEPHBIX 00IIeCTB Ha BUIBI, JHOO YMEHBIIIEHNE CYIIECTBEHHOMN
Pa3sHUILI MEXKy HUMM.

Ha nHam B3misi, Hajau4Ke ABYyX BHJIOB aKIIMOHEPHBIX OOIIECTB M CYLIECTBO-
BaHUE MEXKY HUMU Pa3IMUMii J10KHO COXPAHATHCS, TaK KaK, BO-IIEPBbIX, 3aKpe-
IUIEHUE YHCIIa Y4aCTHUKOB B ycTase 3AO 1o3BoiIsieT CTa0MIM3UPOBATh HX COCTAB
U YUCJICHHOCTb, a TAKKE HE JOIYCKaeT IOMaJaHue B YHCIO aKIIMOHEPOB MOCTO-
porHero numa. Bo-Bropsix, B 3A0 HECKOIIBKO BBIIIE YPOBEHb «KOH(DUICHIHAIb-
HOCTW». M B-TpeThUX, HAIMUME HECKOJIbKUX BHJOB CO CBOUMU OCOOECHHOCTSMU
MO3BOJISIET JIMI[AM BBIOMpATh HaOOJIee OIXOASAINI BApHAHT JJIsl OTKPBITHS On3-
Heca. B cBs3u ¢ 9THM, Ha HaI B3MISL, HEOOXOAMMO COXPAHHUTD PA3IIHUHS MEXKITY
3A0 u OAO, a He pa3MbIBaTh UX, YTO B UTOT€ MOXET MPHUBECTH K MOAOOHBIM
BHUJIaM, KOTOPBIE IPAKTUIECKN HIYEM HE OTIHIAI0TCS.

Ha ceropnsmHuil 1eHb aKIMOHEPHOE OOMIECTBO SIBISIETCS AOCTATOYHO pac-
MPOCTPAHCHHOW M aKTyalIbHON OpraHU3allMOHHO-TTPaBOBOM (popMoi, KoTopast 00-
JagaeT pAaoM NPEUMYIIECTB Mepes IPyTHMHU X03IHCTBEHHBIMH O0IIIECTBAMH, OC-
HOBHBIE U3 KOTOPBIX 3aK/IIOYAIOTCS B TOM, YTO OHM MOT'YT IIOCTOSIHHO IIPUBJICKATD
MHBECTHLMH B CBOE IIPOU3BOJACTBO, a TaKXke 3TO ynoOHas (opma A BedeHUs
KPYIHOTo OM3Heca, KOTOPbIH Moapa3yMeBaeT paboTy ¢ OOJIBIINM KAUTAJIOM.

AKTHBHOMY Pa3BUTHUIO aKLMOHEPHBIX 001ecTB B PecryOnuke benapyck cro-
COOCTBYET 3aHHTEPECOBAHHOCTD B 3TOM IOCYJapCTBa, TaK KaK MHOTUE NPEAINPHU-
ATHSL KPYITHOHN IIPOMBIIIIEHHOCTU JICHCTBYIOT B JAHHOM OpraHu3alliOHHO-IIPaBO-
Boil ¢opme. Mcnonb3oBaHue JaHHOH (GOpPMbI FOPHIMYECKOrO JIMLA IIO3BOJISET
MIPUBJIEKAaTh MHBECTUIIMH, YITy4IIaTh IPOU3BOACTBO U JIeNaTh MPENIPUATHS KOH-
KypPEHTOCIIOCOOHBIMH. AKIIMOHEPHBIE O0LIeCTBA MO CBOCH MPHUPOJE HE 3aBHCST
OT CyabOBl YYaCTHUKOB, H CYHIECTBYIOT JOJIbIIE, YeM HUHbIe IOPUANIECKUE JIUIIA,
TaK KakK B MX JICATEILHOCTH MOXET OBITh 33€HCTBOBAHO OOJBIIOE YHCIIO TPaX-
JIaH, U1l KOTOPBIX BaYKHBIM SIBIISIETCS YPOBEHB 3alIUTHI CBOUX IPaB U HHTEPECOB.
Yro Taroke yka3plBaeT Ha HEOOXOIUMOCTh B MOJHON Mepe yIOpsI0YUTh 3aKOHO-
JIaTeNIbCTBO, PETYINPYIONIee AEATENbHOCTD aKIIMOHEPHBIX OOIIECTB.

B psime crpaH cymiecTByeT 3aKOH, PerIaMEHTUPYIOMNI IesTeIbHOCTh TOMb-
KO aKIIMOHEPHBIX 00IecTB, Hanpumep, B Poccuiickoit denepannn (3akon «O0
AKIMOHEPHBIX o01ecTBax» oT 26 nekadps 1995 r. Ne 208-D3), Vkpaune (3akoH
«O0 akumoHepHbIX o0mecTBax» ot 17 centsopst 2008 . Ne 514-VI), Jlutee (3a-
koH «O0 akunoHepHbIx obmecTBax» ot 12 urons 2000 . Ne VIII-1835). Jlannsrii
(axt moarBepkaaeT, uro AO SBISETCS OXHOI M3 CaMbIX PaclpOCTPAHEHHBIX
(hopM X034HCTBEHHBIX OOIIECTB, HO B TOXKE BPEMsI IOCTATOUHO AOPOrOH U CIOX-
HOU B ()yHKIIMOHUPOBAHHU.
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B PecnyOnuke benapych neiicTByeT eIUHBIN PABOBOM PEXHUM JIJIsl BCEX XO-
3sICTBEHHBIX O0LIECTB (MX AEATEIILHOCTh 3aKpEIlICHA B OIHOM 3aKoHe). B cBs3u
C 9TUM, aKTyaJIbHBIM OyZeT PacCMOTPETh BONPOC MPUHATHS OTACIBHOTO 3aKOHA,
KOTOPBIH OBl B IOIHON Mepe PErylnnpoBa ASsITeNbHOCT aKIIHOHEPHBIX OOIIECTB,
C YYETOM CYIIECTBYIONIETO OTbITA UX AEATETHHOCTH.
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MeaunuHcKasi 1esiTeJIbHOCTh KAK HCTOYHHK
NMOBLIIIEHHOM OMMACHOCTH

Iy6sazco J]. B., macucmpaum I k. Ipl'Y um. A. Kynanwl,
nayu. pyx. Kupeenv U. IO., kano. iopud. nayx, ooy.

Crarbst 948 I'paxxnanckoro xonekca Pecryonuiku benapych nmpuBOIUT Tiepe-
YeHb HCTOYHHMKOB IIOBBIIIEHHOW OIACHOCTH: MCIOJIb30BAaHHE TPAHCHOPTHBIX
CPEZICTB, MEXaHU3MOB, IEKTPHUUECKON SHEPTUU BHICOKOTO HAIPSKEHUS, aTOMHOM
SHEPIUH, B3PHIBYATHIX BEUIECTB, CUILHOIEHCTBYIONIMX S/10B U T.II., OCYILECTBIIE-
HUE€ CTPOUTEIHFHON U MHOH, CBA3aHHOM ¢ Hell nestenbHoCTH U Ap. [1]. M3 mannoit
CTaThU CIEyeT, YTO IPUBEACHHBIN NePEUEHb SBISACTCA OTKPBITHIM.

HexoTopble yueHble-FopUCTbI NPeUIaratoT BKJIKOYUTh B CIIMCOK UCTOYHHKOB IO-
BBIILICHHON OMACHOCTH MPOoQeccHio U MpodecCHOHANBHYIO AeaTenbHOCTh. Hanpu-
mep, o MHeHuto C. B. Illumanckoi, «Bce BUIBI MEAUIIMHCKOMN IeSITEbHOCTH Kiac-
cU(UIMPOBaHbI HA JBA OCHOBHBIX BH[A: JESTEIBHOCTD, SBISIOIIASCS HCTOYHHKOM
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