TEHAEHIUU U TEPCHEKTUBBI PA3BUTUSA MUPOBOI'O
PBIHKA CJIMAHUU U TOTJIOLHEHUU

B. C. preBnql), E. A. BOI‘aTblpeBaz)

b benopycckuii 2ocyoapcmeennviii ynusepcumem,
np. Hezasucumocmu, 4, 220030, 2. Munck, benapycs, hurevichvl3@gamil.com
Z)Eeﬂopyccmn? 20CY0apCmMEeHHbLI YHUBEPCUMEM,
np. Hezasucumocmu, 4, 220030, 2. Munck, benapyce, derevnoe@tut.by

C pa3BuTHEM MUPOBON 3KOHOMMKH U YBEJIUUYEHHUEM POJIM UHTEPHALIMOHAIU3AINY CIIH-
SIHUS Y TIOTJIOUICHHs PUOOpeNnr OOJBIIYIO MOMYISIPHOCTh CPEAN KOMIIAHUN Ha BCEH MH-
poBoO# apeHe. PBIHOK CIMSHUN Y MOTJIOMICHUN HAMPSAMYIO 3aBUCUT OT U3MEHEHHUI B MUPO-
BOM SKOHOMHKE, UYTO JEJIAeT €ro JOCTAaTOYHO HecTaOWiIbHBbIM. HecMOTps Ha MOCTOSHHYIO
M3MEHSEMOCTh PBIHKA, CYIIECTBYIOT HEKOTOPHIE TPEHIbI, KOTOPBIE OCTAIOTCS HA PHIHKE Ha
MPOTSKEHUH HECKOJIbKUX JieT. K HUM OTHOCSTCS pOCT MHBECTULMH B LU(POBU3ALUIO U
pOCT BHMMAHHS MHBECTOPOB K SKOJIOIMUECKHM, COLMAIIBHBIM U YNPABIEHYECKUM BOIIPO-
cam. OIHaKO ATH TPEHBI €XKETOIHO PAa3BUBAIOTCS M MU3MEHSIOTCSA B 3aBUCUMOCTU OT MU-
POBOI 3KOHOMUKH. 3a MOCJIEIHUIN roJl 00bEM PBIHKA CIUSHUNA U MOTJIOLIEHUIN 3HAUNTEIb-
HO BBIPOC M OKHUIAETCS, YTO B OJMKANUIIINE TOJIBI 3TOT POCT MPOJAOTKHUTCA.

Knrwouesuwie cnosa: I‘J'IO68J'II/I33HI/I$I; CJIVSHHWA U IIOTJIOMICHU A, TPaHCHAIMOHAJIBHBIC KOM-
IIaHUH, LII/I(I)IZ)OBI/ISaL[I/ISI; NHBCCTHUIINH.
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With the development of the world economy and the increasing role of internationaliza-
tion, mergers and acquisitions have gained great popularity among companies on the entire
world stage. The mergers and acquisitions market directly depends on changes in the glob-
al economy, which makes it quite unstable. Despite the constant variability of the market,
there are some trends that remain on the market for several years. These include the growth
of investments in digitalization and the growing attention of investors to environmental,
social and management issues. However, these trends develop and change annually de-
pending on the global economy. Over the past year, the volume of the mergers and acquisi-
tions market has grown significantly, and it is expected that this growth will continue in the
coming years.

Key words: globalization; mergers and acquisitions; multinational companies; digitali-
zation; investments.

Ha ceronssmnauil 1eHbs pa3BUTHE MHUPOBOM 3KOHOMHUKHM XapaKTEPU3YETCS
YCUJICHUEM YPOBHS B3aUMOJECHCTBHS T'OCYAAPCTB, OTKPBITOCTBIO 3KOHOMMK
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CTpaH M OpUEHTAIlMEN CTpaTeruii pa3BUTHS HA MUPOBOM PHIHOK. Takum oOpa-
30M, HEOTHEMJIEMOI COCTABJIAIONIEH Mpolecca ramodan3aluu SBISETCS KO-
HOMHUYECKasi MHTErpamusi, Onaroaaps KOTOPOM MHUp CTAaHOBUTCS €IUHBIM
peIHKOM U1 coBpeMeHHbIX THK.

B ¢Bs3u ¢ 3TUM, HAa MUPOBOM PBIHKE CIHSHUW U IOTJIOLICHUNM HA MpPOTS-
YKEHUM BCEro MEepHojia CYIEeCTBOBAHUS HAOIIOJAETCd HECTAOUIBLHOCTh U He-
paBHOMEpHas TMHAMUKA Pa3BUTHS, a TAKXKE U3MEHEHUE TPEHJIOB, 3aBUCSIINX
OT TPEHJIOB HA MUPOBOM PBIHKE B LIEJIOM.

CornacHo manubiM kommanuu Refinitiv 8 2019 roay nabmoganocs CHH-
KEHHE aKTUBHOCTH Ha PBIHKE CIUSHUHN U noromeHui. B 2019 rony o6bem
pbiaka coctaBui 3,8 TpiH aou1. CIIIA, B To Bpemst kak B 2018 roay — 4 TpiH
nomn. CIIA. B 2020 romy o0beM pbIiHKA MPOAOIDKAT MaJaTh U COCTaBUI 3,6
tpaH pomut. CHIA [1].

CrabunpHoe majeHne 00bEeMOB PHIHKA OBLTO 00YCIIOBIIEHO BIUSHUEM MaH-
nemun COVID-19, a Takxke HeCTaOWIBLHON MOJMTHUYECKOW CUTyallel B Be-
Oymux crpaHax mupa. Takum obpazom monmutudeckas oOctaHoBka B CIHIA,
CBsI3aHHAsl C BRIOOpAMHU MIPE3UJICHTA, OKa3aia 3HAUUTEILHOE BIMSHUE HA PhI-
HOK CJIMSIHUM U IIOTJIOIICHUH.

[lon BausiHMEM JaHHBIX (PAKTOPOB HA PHIHKE BO3HUKIIW CIECAYIOIIUE
TPEH/IbL:

— YBenrueHHE Yucia JJIOKAJbHBIX CAEIOK M COKpPAILlEHUE TPAHCTPAHUYHBIX;

— YcuieHue BHUMaHus HHBECTOPOB B BOIIPOCAX OKPYIKAOUIEN CPEbI;

— Poct naBectunuii B iudpoBu3aiuio.

B 2021 roay cutyanusi Ha MUPOBOM PBIHKE CIUSIHUM U MOTJIOMIEHUM CII0-
xunacek caeayromas. [To qanaeiM Refinitiv o0beM phIHKaA JOCTUT PEKOPIHBIX
3HaueHu u coctaBuia 5,9 tpaH nomi CIIA. Panee pekopAaHbIM cyUuTaics
2007 ron, korma 00beM pBIHKA CIMSHUN W TOTJIOIICHUN poBHsICA 4,55 TpiH
nomn. CIITA. B 2021 roxgy Obuio 3akitodyeHo Oosnee 63000 cmenok, 4yTo Ha
24% 6ompie, yem B 2020 romxy [2].

Takast BbICOKasi aKTUBHOCTh Ha PbIHKE Obljla CBsA3aHa C POCTOM CIIpOca Ha
TEeXHOJIOTUH U LUPpoBbie akTUBbL. Kpome Toro, B 2021 roay Obuin 3akiroye-
HbI OTJIOKEHHBIE CHEJIKH, KOTOPBIE HE yIanoch 3aKkirouuTh B 2019 n 2020 ro-
ny B cBsizu ¢ nangemueit COVID-19 u HecTaOUIbHOCTHIO B MUPOBOM SKOHO-
muke [3].

Mmuorue skcnepthl HazBaiau 2020 rox rogom SPAC. Komnanuu nmo mpruo6-
petenuto criennanbHoro HazHaueHus: (SPAC) — 3T0 KOMIaHUU, KOTOpPHIE HE
3aHUMAIOTCS KOMMEPUYECKON AESATEIbHOCTHIO U CO3AK0TCS UCKIIOUUTEIBLHO
JUISl IPUBJICYCHUS] KamuTalda MOCPEICTBOM MEPBUYHOTO MyOIWYHOTO Tpe-
noxenus (IPO) ¢ uenbto 3akioueHus: CAEIOK CIUSHUS U MOIJIOLIEHUS C Cy-
niecTBytomeid komnanuen. B 2020 rogy 6wimo cozmano 247 SPAC ¢ unBe-
ctunusamu B pazmepe 80 mummapaos nomtapos CHIA. B 2021 tpenn Ha Ta-
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KHE CIEJKHU MpOoaoJDKuica. Toybko 3a mepBwiid kBapTan 2021 roma ObuIo
npuBiedeHo 96 muutrapaoB nosuiapoB CIIA ot 295 cosmannbix SPAC [3].

[To manabM kommanuu PWC oxoio 500 koMmaHuii cnenraJbHOr0 Ha3Ha-
YeHUS HE OOBSIBUIU O CHENKaX, KOTOPBIC JOJKHBI OBITh 3aKphITh B 2022-
2023 romax, u3 4ero clieayer, 4YTo TaKUe CIEJIKU OYIyT MPOJ0IKATh UTPaATh
POJIb Ha PHIHKE CIIMSIHUH M MOTJIOIIEHUH B MOCIICAYIOIINE HeCKOJIbKO JieT [3].

[Tomumo 3toro, B 2021 roay Ha pbIHKE COXPAHWIMCh TPEHJbI, KOTOPHIE
HaOmoganuch panee. OOHUM U3 TaKUX TPEHIOB sIBJseTCs LUdpoBU3aIUs
OuzHeca. 3a MocjaeAHUEe HECKOJIbKO KOMIAHUU COCPEOTAYUBAIOT CBOE BHU-
MaHue Ha IUGPOBON TpaHCHOpMALIMKM CBOEH JeATEIbHOCTH. Takyke Ha JlaH-
HBII1 MOMEHT Ha0JI0/1aeTCsl POCT BHUMAHUSI HHBECTOPOB K TEXHOJOTHUYECKUM
KOMIIAHUSIM, KOTOPbIE CIEIUATU3UPYIOTCA HA CO3/1aHUU MPOLECCOB LIETOYEK
MOCTaBOK. B CBsI3u ¢ TeM, 4TO MHUpPOBAsi 3KOHOMHKA MOJBEPIIIACH HETATUB-
HbIM TiociencTBusM 2019 roma, MHOTHE KOMIIAHUM WCTOJIB3YIOT CIUSHUS U
MOTJIOMICHUS JIJII TIOBBINMICHHUS] TUOKOCTH W YCTOWYMBOCTH. BepTukaibHbBIC
CHCJKU CIUSHUN Y MOTJOMICHUN MO3BOJIIOT UM O0ECIEeUUTh HEOOXOAUMBIE
peCypChl U paboduylo CHITY, KOTOPBIC OHH TTOTEPSUIA BO BpeMs Kpusnca. B me-
puoJ maHaeMuu O0b110 YBosieHO Oosee 4,2 muH yenoBek B CIIIA u B 2021 ro-
Iy PYKOBOJMUTEIHN UCTOJIB30BAIM CIACIKH JIJIsi TPUBJICYEHUS] HOBBIX TaJaHTOB
B KoMmanuu [4].

Bomnpocsr B obnactu ESG Takke nmpomoixkaiT OKa3blBaTh 3HAYUTEIHHOE
BIUsiHUE Ha pbIHOK. B 2019 roay skonoruveckue, colManibHbIe U YIPaBIICH-
YECKHUE BOIMPOCHI CTAIA OJHUM W3 KIIIOUYEBBIX TpeHI0B. Ha naHHbIE MOMEHT
9TU (DAKTOPHI OKA3BIBAIOT BIMSHUE HA MPUHSATHE PEHICHUH O 3aKIIOYEHUU
caenkd. OHM MCHONB3YIOTCA [JJIs OLEHKHM PHUCKOB M MOJICU€Ta CTOMMOCTH
canenku. CoriacHo ompocy, npoBeneHHoMy kommanueit PWC B 2021 romy,
6onee 50% pecrnoHAEHTOB OTKA3aluCh OT COBEPIIEHUS CIEIKA WMEHHO Ha
ocHose ESG [3].

B Onumxkaiiiiie HECKOIBKO JIET OKUJIAETCS, YTO MHBECTUILIUU OyAyT CBsI3a-
HBI C TIEPEX0J0M Ha 00Jiee IKOJIOTHYHbIE HCTOYHUKHU YHEPTUHU, B CBSI3H C 004-
3aTeIbCTBAMU MHOTHUX KOMIIAHUN MO COKPAIEHUIO BHIOPOCOB yTIIEpo/ia, 4ToO
CTAHET TOJYKOM K POCTY CJIEJIOK CIUSHUU U TOTJIONIEHUM B TEX CEKTOpax
HYKOHOMUKH, KOTOPBIE 3aHUMAIOTCSI CO3/JaHMEeM MHHOBAIUH B 3TOM 00JIacTH.

Takum 00pa3om, MOXKHO 3aMETUTh, YTO OCHOBHBIC TPEHbl HA PHIHKE CITU-
SHUW 1 moryioneHnit cpopmupoBanuce B 2019 roay moa BIUsSHUEM IMaHje-
vun COVID-19 u monuTudeckuMu BOJTHEHUSMU BO BceM mupe. [locnennue
HECKOJIBKO JIET MPUOPUTETHI OTIAIOTCS CIEJNKaM B OOJAcCTH TEXHOJOTUH, a
Takke pacteT BiusiHUE BompocoB ESG. OgHako peIHOK MPOIOIDKAET pa3BH-
BaThCSl U C TEYEHUEM BPEMEHU JJAHHBIEC TPEH bl PEOOPa30BBIBAIOTCS.

B nienom, sKcriepThl 0KUIAIOT TTOJIOKUTENBHYIO TUHAMUKY 0O0BEMOB PhIH-
Ka, 4TO CBSI3aHO Takxke ¢ poctoM cienok SPAC. OnHako komnaHuu OyayT
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CTPEMUTBCS COXPAHUTHh KOHKYPEHTHOE NIPEUMMYIIECTBO, YTO 3HAYUTEIBHO
yKECTOUUT OTOOP KOMITaHUM-1IeJIEH.
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