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MHOCTPAHHbIE MHBECTULIMN KAK PE3SEPB 3KOHOMWYECKOI'O
POCTA

B npoekte Crtpareruu NpuBIICUECHHS] NPSIMBIX HWHOCTPAHHBIX WHBECTUIUN B
Pecnyonuky bemapycs a0 2025 roga roBOpUTCS O TOM, YTO HPUOPUTETOM
WHBECTUIIMOHHON TOJIUTUKHU SIBISETCS KaueCTBO HMHBECTUIIMM, MX ILEHHOCThH IS
MOBBIIICHUST ~ KOHKYPEHTOCIIOCOOHOCTH,  AKOHOMHYECKONM  0Oe30MacHOCTH U
CTaOMIIBHOCTH OTEYECTBEHHOM PKOHOMHKH. [Ipu 3TOM «B KauecTBE MEPCIEKTHBHBIX
HaIpaBJICHUH ISl TPUBJICUCHUS TPSIMBIX WHOCTPAHHBIX WHBECTULIUNA B OEJIOPYCCKYIO
PKOHOMHKY PACCMATPUBAIOTCS TaKhe, KaK BBICOKOTEXHOJIOTUYHBIE U HAYKOEMKHE
MPOU3BOJICTBA, JIOTHCTHYECKAsi, TpPAaHCIOpPTHas W uudpoBas HHPPACTPYKTYpa,
(bMHaHCOBBIN CEKTOp, coLMaIbHas cepa — uepe3 NPOEKThl TOCYNAPCTBEHHO-YaCTHOTO
MAPTHEPCTBA, a4 TAKKE TypUCTHUECKast oTpaciby [ 1. ¢, 388]. B cOBpeMeHHBIX yCIOBHUAX
MIPUBJICUCHUE TIPSAMBIX HHOCTpaHHBIX WHBecTuIUi (IITMUWN) sBrnsercs BakHEUIINM
PE3EpPBOM SKOHOMHYECKOTO POCTa U B CUJIy TOTO, UYTO «IPUTOK KamuTada MOXKET U
JOJIKEH OBITh UCTIOJIB30BAH JIJIsl pean3alliid MHBECTUIIMOHHBIX TPOEKTOB, B TOM YK CJIE
B paMKax CO3/IaHHs] IMIIOPTO3aMeEMArINX Tpou3BoacTB» [2]. O ToMm, Kak B benapycu
celyac pemaeTcs JaHHas 3a7a4a, FOBOPAT HUQPHI.

B 2021 romy wuHOCTpaHHbIE HWHBECTOPBHI BIIOXKWIW B PEAIbHBII CEKTOP
0eJI0pyCCKOM SKOHOMUKH 8,7 MUILITUAPIOB A0JIapoB. M3 HUX «IpsiMble MHOCTPaHHbIE
WHBECTHIIMH cocTaBmWiIk $6,6 mupa, uwin 75,4% OT BCeX MHOCTPAHHBIX MHBECTHIIHI
[3]. OCHOBHBIMM HWHBECTOpAMH OEJIOPYCCKMX OpraHu3aluil ObUIM CYOBEKTHI
xo3sucTBoBaHus U3 Poccuu, Ykpannsl u Kunpa. Hauano 2022 rona o3HaMeHOBaIOCh
Y BOBCE PEKOPIHBIMU MTOKA3aTesIMHU 3a nocsieanue noutu 10 net. 3a nepBblid KBapTal

atoro roaa [IMU Bo3pocnau noutu Ha 18 IpOLIEHTOB — A0 TPEX MUJUIUAPAOB AOJUIAPOB.
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[Ipu 5TOM IIpaKkTUUECKH B MOATOpA paza — 10 1,8 Mumapaa 101apoB — yBEIUIUIICS
ooveM [IMW na umcroii ocHoBe. «CpenctBa mu3-3a pyOeka Hambojee aKTHBHO
MPUBJICKAIN TPEANPUITHSI TTPOMBIILIEHHOCTH, TOProBiu, [T-cekTopa U TpaHcmnopTa.
<...> D70 mpou30ILIO0 OJIaroapsi TOMy, 4TO OOJIbIIEMY KOJIUYECTBY OTEYECTBEHHBIX
CyOBEKTOB X03MCTBOBAHMS y/1aJIOCh MIPUBJICYb (DMHAHCHI U3-3a pyOexay» [4]. Ha aToT
pa3 OosbIe Bcero cpeAcTB noctynuio u3 Kumnpa, Poccuu u Hunepinannos. OOpaiaer
Ha ce0s BHUMaHue TOT (PaKkT, 4TO «B OCHOBHOM 3TO PEHMHBECTUPOBAHHBIC JOXOJbI
WHOCTPAHHBIX CYOBEKTOB, KOTOPBIE BEIYT KOMMEPUECKYIO JeSITeIbHOCTh B benmapycwu.
3TO TOBOPUT O TOM, YTO OHU HE BBIBOJAT ACHBIW» [S], XOTs MOTJIK Obl, Be/lb B HAIIICH

CTpaHC HCT OI’paHI/I‘-ICHI/Iﬁ Ha BBIBOJ KaIlkTaa.

Becowmpblii BKIIa B IPOBEACHUE AKTUBHOW WHBECTULMOHHOW MOJUTUKH BHOCAT
cerofHsi cBOOOIHBIE 3KoHOMUYeckue 30HbI (CO3) bemapycu, pe3uieHTbl KOTOPBIX C
SIHBAps 10 MapT MPUBJIEKIN PEKOPJIHBIA 00bEM — «UETBEPTh MPSIMBIX MHOCTPAHHBIX
WHBECTUIIMIA Ha 4yucTOM ocHoBe B bemapyce» [6], koTOpbie BbIpociaud B 2,3 paza u
coctaBuin 469 MumIMoHoB AoJiapoB. [Ipu aTom 06beM sKkciopTa Bo3poc B 1,2 pasa,
JOCTUTHYB JBYX MWJIIMAPJOB JOJUIAPOB. MOXKHO OTMETUTH B 3TOM IuiaHe CO3
“I'pOHOMHBHECT’, pE3UJIEHTAM KOTOpOW B mepBoM kBapTaie 2022 roga mocTymnuio
«moutH 135 MuIMOHOB noJapoB u3 12 crpan, B Tom uncie u3 Hunepnanaos, Kunpa,
Asctpun, Benukoobpuranuu, [lonbmum, O0benuHeHHbIX ApaOckux IMupatoB» [7, c.
70-71]. OcHOBHOW 00BEM JTUX HWHBECTUIIMA TPUIIEICS HAa KOMIAHUU B
UHAycTpuaabHoM napke CO3, KOTOphIid pacnosioxkeH B CMOProHCKOM paiioHe U Tie
YCIELIHO AEUCTBYET P MUPOBBIX IIPOU3BOJAUTEIIEH.

DTOT MOJOKUTEIIbHBIA OMBIT B HBIHEIIHUX YCIOBUSAX OCOOCHHO aKTyalleH, Tak
KaK TMOTEHIMAN OeTOPYCCKUX PETMOHOB B IIEJIOM JUIsl TIPUBJICUEHUS HHOCTPAHHBIX
WHBECTHUIIMN 10 KOHIIA €1lle HE PacKphIT. ECTh cTaTuCcTHKa, KOTOpask yTBEPKAAET, YTO
«c 2010 roma nons MuHCKa B NPUBJIEYEHUHN NPSIMbIX HHOCTPAHHBIX MHBECTULMN Ha
YHUCTOM OCHOBE OcCTaeTcsi caMoi BbICOKOM. Ilo mroram mpomumtoro [2021] roma oHa
coctraBmia 6onee 53%. Ha Bropom mecte MuHckas obnacts — 13,8%, Ha TpeTbeM

I'ponnenckas —10,4%» [8]. B 2022 romy omnpenesieHHbIE IIAard B YKa3aHHOM
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HaIlpaBJICHUU NPEANPUHUMAIOTCS M B APYIMX peruoHax. Tak, B IepBOM KBapTale
«MHOCTPAaHHBIC MHBECTOPHI BJIOXKIIU B SKOHOMHUKY Burtedckoit obmactu $76,1 mmH»
[9]. bosblilie TOJOBUHBI OT 3TOM BETMYMHBI O0OECIIEUMIN POCCUMCKUE OpTraHu3aluu 1
npeanpuaTus. B yucie Ipyrux OCHOBHBIX MHBECTOPOB — KoMItaHnu Kumpa, Asctpun,

JlatBum, [Tosnbmu u [IBelnapun.

Hennoxue pe3ynbTaThl B 3TOM IUIaHE IMOKa3blBaeT W bpectckas o0OnacTh, B
PKOHOMUKY KOTOPOI MHBECTHPYIOT yKe 34 cTpanbl. Oco0yI0 NPUBIIEKATEIBHOCTD IS
WHBECTOPOB MPEICTABIAET 3/1€Ch IMPOMBIIIIEHHOCTh, IJE€ CKOHLUEHTpUpoBaHO 80
MPOLEHTOB OT 00IIET0 00BheMa MOCTYMUBIINX HHOCTPAHHBIX MHBECTUINI. CeroaHs Ha
bpecTtunHe roToBbI IPEMIOKHUT IS peaTu3allid UHBECTULIHOHHBIX IIPOEKTOB OKOJIO
70 3eMeNbHBIX Y4acTKOB Iutomanbio or 600 KBagpaTHBIX METPOB 10 42 rekTapos.
«Oxo110 50 U3 HUX NPETYCMOTPEHBI MO CO3/IaHNE MPOMBIIUIEHHBIX MPEANPUATANA U
npou3BoACTB. OcTanabHbIE MOTYT UCIOJIB30BAThCSA JJIsl OKAa3aHUS YCIYI HACEJEHUIO,
CTPOUTEIHCTBA OOMIECTBEHHBIX 3/1aHuii, TocTuHUl [10]. [IpuoputeTHpiMu chepamu
JUIsl  VUHBECTUPOBAHMS B JaHHOM  O€JOPYCCKOM  PErMOHE  CUUTAIOT
aBTOMOOUJIECTPOCHHUE, OMOTEXHOJIOTHH, XAMHYECKOE MIPOU3BOJICTBO,
MH(POPMaLlMOHHO-KOMMYHUKAIIUOHHBIE TEXHOJIOTHH, a TaKXKe BBIITYCK
MMIIOPTO3aMEIAIOIIEH MPOIYKIIMH — 3JEKTPOHHOTO 000PY/I0BaHUS U KOMIIOHEHTOB,
TEXHOJIOIMYECKOr0 000pY0BaHMsI MAIlIMHOCTPOUTENBHOIO Ha3HaueHus. B aTom ke
psany — (dapmaneBTHKa, Typu3M, cdepa yciayr M JIOTUCTHKA. Tak 4yTO pe3epBbl
PKOHOMHUYECKOT'0 pOCTa B BUJIE NOCTYIUICHHS] HOBBIX MHOCTPAHHBIX MHBECTULINH 3/1€Ch

OTKPBIBAIOTCs HCMAJIBIC.
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