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OBILIAA XAPAKTEPUCTUKA PABOTBI

Ilepeuenn KJII0YeBbIX CJIOB! JAEPUBATHBBI, OIIINOH,
UHBECTUILIMOHHBIN ®OHJ], XEKUPOBAHUE, WHBECTULIOHHBIN
[TOPT®EJIb, JIEJIbTA-HEUTPAJIBHOE XEJDKMTPOBAHUE,
MEXJIYHAPO/HBII PEIHOK OITLIMOHOB

Hear padoTbl: HcCCIEIOBATH TEOPETUYECKHE OCHOBBI M MPAKTUKY
JeATeTLHOCTH WHBECTUIIMOHHBIX ()OHIOB HA MEXKITyHAPOTHOM PBHIHKE OIMIIMOHOB H
MPEJIOKUTh HAMPABICHUS COBEPIICHCTBOBAHMS JICSTCIBHOCTH OEIOPYCCKHUX
WHBECTUIIMOHHBIX (DOHIOB 3a PyOEKOM.

JInst AOCTHKEHUST JAaHHOM 1IeTTM He0OXO0IMMO PEIIUTh CIAEAYIONUE 3aa4n:

1. N3yuuth TEOPUTHUUYECKHE OCHOBBI (byHKIHOHUPOBAHUS
MEXIYHApPOIHBIX MHBECTULIMOHHBIX (POHIOB Ha MEXKTYHAPOJHOM PBIHKE OMIIMOHOB.

2. HccnenoBaTh  KIIIOUEBBIE  OCOOEHHOCTH  (PyHKLMOHHPOBAHUS
MEXIYHAPOJHOIO PHIHKA OMIIMOHOB HA COBPEMEHHOM 3Talle.

3. [Ipoananu3upoBaTh MPAKTUKY TOPTOBIIA ONI[MOHAMU B
MEXIYHAPOIHBIX U OEJIOPYCCKUX MHBECTUIIMOHHBIX (hOHIAX.

4, PaccMOTpeTh  BO3MOMKHOCTM  yiydlleHUus  (yHKIHOHUPOBAHUS

0eJI0pyCCKUX MHBECTUIIMOHHBIX (POHIOB HA MEXIYHAPOTHOM PHIHKE OMITUOHOB.

O0beKTOM HCCJIeI0OBAHMS SIBIISICTCS MEXIYHAPOIHBIN PHIHOK OTIIMOHOB.

[Ipeamer wuccienoBanusi — JEATEILHOCTh WHBECTUIIMOHHBIX (POHIOB Ha
MEXTYHAPOJIHOM PBHIHKE OIIIMOHOB.

@®opMyJIMPOBKA NMOJYYEHHBIX Pe3yJbTATOB U UX HOBU3HA!

B pabote usywarorcs pasziuyHble MPAKTUKU WHBECTUPOBAHMS U TOPTOBIH
ONMIIMOHAMU B MEXIYHApPOJIHBIX WHBECTUIIMOHHBIX (onmax. [lomydenHsbie
pe3yabpTaThl aHaiM3a MOTYT ObITh KCIOJB30BAHBI TPU BHEAPCHUH U (WJIH)
COBEPIIIEHCTBOBAHUM TPAKTUKA BKIIOUYEHUS OIIMOHOB B WHBECTUIIMOHHBIC
noptdenu MeXIyHapOAHBIX UHBECTUIIMOHHBIX (DOHI0B. MaTepualibl, H3y4YeHHbIC B
JAHHOUM paboTe, MOTYT OBITh NMPUMEHEHBI MPHU COCTABIEHUH WHBECTUIIMOHHOTO
noptdens u3 OMNIMOHOB. Takke pe3yJbTaThl MCCIEIOBAHUSA MOTYT OBITh
WCITIOJIb30BAHbI TIPU pa3pab0TKe W BHEAPEHUU MPAKTUKU TOPTOBIIM ONIIMOHAMU B
Oeopycckux OaHKax.

Marucrepckasi quccepTarisi COCTOUT U3 MEePEYHS YCIOBHBIX 0003HAYCHUH,
CUMBOJIOB U TEPMUHOB (TP HEOOXOAMMOCTH ), BBEJICHUS, OOIIIEH XapaKTePUCTUKH
paboThI, TPEX TJ1aB, 3aKIIOYCHHS, ONOIHOTrpadUIECKOTO CIUCKA, BKIIIOUaroniero 43
HanMeHoBaHuii. PaboTta m3noxkena Ha 87 crpanunax. O0wem, 3anumaembiii 10
tabnumamu, 26 pucynkamu, 16 d¢opmymamu, 4 IIpunoxkeHUssMH U CHHUCKOM
WCIIOJIb30BAHHBIX NCTOYHUKOB, COCTABJISIET 87 CTpaHHUIL.



AT'YJIBHASA XAPAKTAPBICTBIKA PABOTbI

IMepanik kmouaBbix ciaoy: JIPLIBATBIBEI, AILIBIEH, IHBECTHILIBI-
EHHBI ®OHJ, XEJKbIPABAHHE, IHBECTBILOHHbI IIAPT®EJIb,
JIDJIbTA-HEUTPAJIBHAE XEJKBIPABAHHE, MIKHAPOJIHBI PBHIHAK
AIILBIEHAY

MbsT1a nmpanbl: gacienaBaib TIAPITHIYHBIS aCHOBBI 1 MPAKTHIKY J3eHHACII
IHBECTHILUBINHBIX (POHAAY HAa MDKHApOAHBIM PBHIHKY amibIiéHay 1 MparnaHaBallb
HaNpaMKi 3A3HCHEHHS 13eMHacIll OenapyCcKiX 1HBECTHIIBIMHBIX (POHIAY 3a MSDKOI.

Jlnis nacsirHeHHs T3Tail MATHI HeaOX0/{Ha BBIPAILIBIIh HACTYITHBIS 3a/4a4bl:

1. BbIBYyYbIllb TIapBITHIUHBIS ACHOBBI (DYHKIIBISTHABAHHS MIXKHAPOJAHBIX
1HBECTBILBIMHBIX (OHIAY HA MIKHAPOIHBIM PHIHKY amlllbIEHAY.

2. JlacnenaBaip KJIFOYaBbIS acaOJiiBaciu (byHKIbITHABAHHS
MDKHApOJIHAra PhIHKY amlibIéHay Ha CyYacHBIM JTarle.

3. [IpaananizaBailb MPaKTHIKy TaHJUIIO amibléHaMi Y MIDKHAPOJHBIX 1
OemapycKixX 1HBECTHILBIMHBIX (hOHIAX.

4, Pa3rneazenp mMardbiMacil NAJIANIISHHSA (PYHKUIBITHABAHHS O€IapyCKIX

1HBECTHIIBINHBIX (JOHIAY HA MIKHAPOHBIM PHIHKY amlibIEHAY.

A0'ekTaM gaciefaBaHHs 3'syIsellla MI)KHAPOIHBI PhIHAK alIlbIEHAY.

[Ipagmer nacnenaBaHHs — JI3€HHACIb 1HBECTHIIBIMHBIX (OHIAY Ha
MDKHAPOJIHBIM PBIHKY arlbIEHaY.

dapmysiéyka aTpbIMAHBbIX BBIHIKAY 1 iX HaBi3HA!

VY paboiie BBIBydHaroIla pO3HBIS MPAKTHIKI 1HBECI[IpaBaHHSA 1 TaHIJIIO
anipIEHaM1 ¥ MDKHAPOIHBIX 1HBECTHIIBIMHBIX (DOHIaX. ATPhIMAHBIS BBIHIKI aHATI3Y
MOTYIIb OBIIb BBIKAPHICTaHBI MPbI yKapaHeHHI 1 (a00) yJacKaHaIEHHI MPaKTHIKI
VKITIOUAHHSL ~ anmpl€éHay Y IHBECTHIIBIMHBIA — mapTdeni  MDKHAPOIHBIX
IHBECTHIIBINHBIX (oHAAY. MaTIpbIsiibl, BRIBYYaHbIs ¥ Jaj3eHail Impailbl, MOTYIlb
OBIIlb Y>KBITHI TIPHI CKJIAJIaHH1 1HBECTHIIbIHAra naptdens 3 ammpiéHay. Takcama
BBIHIKI J]acJIe/IaBaHHs MOTYIIb OBbIIb BRIKAPBHICTAHBI MIPBI PACTIPAIOYIIBI 1 YKapaHEHH1
MPaKTHIKI TAaH/JTIO amiibliéHaMi ¥ 6enapyckix OaHKax.

Maricrapckas ApicepTallbisi CKJIaaeliia 3 nepaiiky YMOYHbBIX a0a3HaudHHSY,
ciMBainay i TapmiHay (TIpbl HeabXO0HACII), YBS3€HHS, aryJbHal XapaKTapbICTHIKI
paboThI, TPOX pasazenay, 3aKIrUYdHHS, O10misrpadivnara crica, skl ykiodae 43
HaiiMennsy. [lpama Bwikmam3eHa Ha 87 craponkax. AO0'ém, ski 3aiimaemnia 10
tabmimami, 26 wmamonkami, 16 dopmynami, 4 IlpeiknaganHsmMi 1 crmicam
BBIKAPBICTAHBIX KPBIHII, CKJIasiae 87 cTapoHaK.



WORK GENERAL CHARECTERSITICS

List of words used: DERIVATIVES, OPTIONS, INVESTMENT FUND,
HEDGING, INVESTMENT PORTFOLIO, DELTA NEUTRAL HEDGING,
INTERNATIONAL OPTION MARKET

The goal of the work: to explore the theoretical foundations and practice of
investment funds in the international option market and suggest ways to improve the
activities of Belarusian investment funds abroad.

To achieve this goal, it is necessary to solve the following tasks:

1. To study the theoretical foundations of the functioning of international
investment funds in the international option market.

2. To explore the key features of the functioning of the international options
market at the present stage.

3. Analyze the practice of option trading in international and Belarusian
investment funds.

4. Consider opportunities for improving the functioning of Belarusian
investment funds in the international options market.

The object of research is the international option market.

The subject of the research is the activity of investment funds in the
international options market.

The formulation of the results obtained and their novelty:

The author studies various practices of trading options by international
investment funds. The obtained results of the analysis can be used in the
implementation and (or) improvement of the practice of including options in the
investment portfolios of international investment funds. The materials studied in this
paper can be applied when compiling an investment portfolio of options. Also, the
results of the study can be used in the development and implementation of the
practice of option trading in Belarusian banks.

The master's thesis consists of a list of symbols and terms (if necessary), an
introduction, a general description of the work, three chapters, a conclusion, a
bibliographic list that includes 43 titles. The work is presented on 87 pages. The
volume occupied by 10 tables, 26 figures, 16 formulas, 4 Annexes and a list of
sources used is 87 pages.



