TenaeHINU SKOHOMUUECKOro pa3BuTus B XXI Beke

CriepBa pacCMOTPHUM CILIEHAPHI pa3BUTHsI OETOPYCCKOW IKOHOMUKH OT TIPABUTEILCTBA.
[IpaBuTenbCcTBO OOCYIUIIO MPOEKTHI MPOTHO3HBIX IOKYMEHTOB Ha OyAyIIHii FOJl, B pe3yibTare
YEro MUHHUCTPBI JOJIOXKHIIN, YTO OKUJIAETCs OT SKOHOMUKH B 2022-m: poct BBII Ha 2022 ron
BJIACTH OKHMJIAIOT HA YpoBHE 2,9 %. UTo ke KacaeTcss uHBeCTUlnid, 3a 2020 ro/l UHBECTULINH B
OCHOBHOM KamuTai rnpocenu Ha 6 %, 3a 8 mecsueB 2021-ro — eme Ha 8,1 %. Nnaue rosops,
HHUKAKOTO pa3roBopa O BbIX0je MHBECTULIMHI B 2022 roay Ha MpeAKPU3UCHBIA YPOBEHb HE Be-
nercs [3]. Takum 00pa3zom, OIIEHUM OIIMOKY PETPOCIIEKTUBHOTO MPOTHO3a MPH YCIOBUH, UYTO
BBII yBenuuurcs Ha 2,9 %, a ”HBECTULIMHA B OCHOBHOM KaIlWTajl OCTAHYTCS HEU3MEHHBIMHU.

Hcxons u3 mpou3BeAEHHBIX Pacy€ToB MOJyyaeM 3HAYeHUE OIMOKH PETPOCIIEKTUBHOTO
IIPOrHO3a Ha ypoBHE 5 %. /laHHOE 3HaYeHNEe UCTIOIB3YETCA I pacu€Ta TOUHOCTH IIPOTHO3MU-
POBaHMsI, UTO B CBOIO OUEPEIb IOMOTAET HaM OIICHUBATH KaK TOYHO U KOPPEKTHO C(HOPMHUPOBAH
TOT WJIM UHOU mporHo3. Takum oOpa3oM, MOKHO CAENaTh BBIBOJ O KOPPEKTHOCTU U TOUHOCTH
MPOBEAEHHOTO MPOTHO3a SKOHOMUYECKO# cutyanun B Pecniy6nuke benapyce Ha 2022 rog.

Takum 00pa3om, B JaHHOM CTaThe MPOBEAEH MOAPOOHBIN aHAN3 JUHAMUKH OCHOBHBIX
MaKpO3KOHOMUYECKUX IMOKa3aTesel 3KkoHoMHYeckoro pocra B nepuoj 2018-2021 rr., B pe-
3yJbTaTe Yero ObLIN BBHISBJICHBI «IIPOOJIEMHBIE MECTa» OENOPYCCKOM SKOHOMUKH, BOSHUKIIINE
B pe3yJbTaTe paclpoCTpaHEHUSI KOPOHABUPYCHON HH(PEKIMHU. B 3aKrounTenbHON YacTy ObLIa
MIOCTPOEHA U OLIEHEHA YKOHOMETPUYECKasi MOJIENb, IIPU MOMOIIU KOTOPOM Oblila Mpor3BeieHa
MIPOBEPKa OIIMOKHU peTPOCHeKTUBHOTO nmporHo3a BBIT va 2022 rox. Mbl BRISICHUIIH, YTO TOTY-
YEHHAasl MOJEJIb CTATUCTUYECKHU 3HaYnMa. Hapsty ¢ 3TUM 3HAUMMOCTh MOJENH YJAlI0Ch YIyd-
MUTH OJ1aroapst BBEJCHUIO (PUKTUBHON NEPEMEHHOIA.
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Bce cBs3u Pecniy6nmku benmapych ¢ MUpOM OTpaXkaroTCsl B €€ IUIaTeKHOM OanaHce, Ko-
TOPBIH SIBJISETCS UHAUKATOPOM COCTOSTHUSI SKOHOMHUKH CTPAHBI B IIEJIOM.

C TOYKM 3peHUs MPAKTUKH ¥ aHAIUTUKH, OATaHC cueTa TeKYIIUX oNepaIuii, B COCTaB
KOTOPOT'0 BKJIIOUAIOTCS OMEPALIMH C TOBAPaMH, YCIyTaMH, IBUKEHUEM MEPBUYHBIX U BTOPHUY-
HBIX JIOXOJIOB, SIBJSIETCSl HanOoJiee BaKHOW YACThIO IUIATEXKHOTO OanaHca. Ha campno cuera
TEKYIIMX ONepaluii BIUSIOT 0oJiee MIyOMHHBIE TPOLECCH B 9KOHOMHUKE, YEM Ha CUET OIepalnii
C KanmuTaJIoM U (PMHAHCOBBIH CYET.

OcHosHoti u enasnotl menoenyuell sHeaps-cenmsaops 2021 2. asunoco becnpeyedeHmuoe
YAyumeHue canb0o cuema meKywux onepayuil: 3a yKa3aHHbI| MEPUOJl OHO CIIOXKHIIOCH TOJIO-
XKUTeNbHBIM B pazmepe 1,1 mupa gomn. CIHA (2,2 % BBII), [Tonobnas cuTyanus HECBOW-
CTBEHHA I cueTa TeKyIIux onepauuii benapycu, kotopsli TpaguunoHHO ¢ 2000 r. ckiagsl-
BaJICSl OTPUIIATEILHBIM (MCKITF0OUeHHEe cocTaBuiIu Toabko 2005 1 2018 rossr).

Jlig mydiiero MOHMMaHUs TeHJIEHIUH (OopMHpOBaHHUS TEKYLIEro cyera Ha pUCyHKe 1
MPEJICTaBJICHA €r0 CTPYKTYpa B CIIEAYIOIIEM BUIE: IBUKEHHUE CPEJICTB 10 CYETY pa3OUTO HE 10
CTaThsIM, a Ha KPEIUT, T. €. MOCTYIJICHUE CPEACTB (CKJIAIbIBAETCSI U3 3KCIOPTa TOBapOB U
YCIIYT, a TaKXe KpeauTa CTaTel «IepBUYHbBIC JOXOAbD» U «BTOPUYHBIE TOXOIb» U pacroara-
erca Ha ocH Bbiie 0), U 1eOeT, T. €. OTTOK CPEACTB (CKJIAIBIBACTCS M3 UMIIOPTA TOBAPOB M
YCIIyT, a Takxke Jebera cTarell «IepBUYHbIE T0XOAbD) U «BTOPUYHBIC I0XOAbD» U pacrojiara-
eTcst Ha ocH Hrke 0).

[Ipeobnanaromias 101 B CTPYKTYPE MOCTYIUICHUH 110 CUETY TEKYITUX OTIEpAIMi TPUHA/I-
JeKUT SKcnopty ToBapos (73,8 % B suBape-ceHTsa0pe 2021 r.). Ha sxcnopt ycinyr npuxoanTest
okouo 20 % (20,2 % B siuBape-centsope 2021 r.). Cineayer oTMeTHTB, 4To HaunHas ¢ 2015 1.
3aMEeTHbI U3MEHEHUS B CTPYKType MOCTYIUICHHU, COCTOALINE B HEKOTOpOM (Ha 3-5 1.11.) yBe-
JMYEHUH JOJIH SKCIIOPTA YCIYT U COOTBETCTBYIOIIEM YMEHBIIEHUH J10JIM SKCIIOPTA TOBAPOB.

B cTpykType oTTOKa CpeicTB MO CUeTy TEKYIIUX ONEepaluid TakKe OCHOBHYIO POJIb UT-
paroT TOBaphl: UX UMIIOPT cocTaBisieT 75—77 % obmero nedera cuera; okoino 11-12 % npuxo-
TUTCS HA UMTIOPT ycnyT. JlocraTouno 3ameTtHas nois (7-8 %) npuHaANeKUT MePBUIHBIM J10-
X0Jl1aM — B OCHOBHOM 3TO MHBECTUILIMOHHBIE 10X0/Ibl, BHIIJIAYMBAEMbIE HEPE3UICHTAM.

Temn pocTa MOCTYIUICHHH MO TEKYIIEMY CUETy COCTaBWJ B sHBape-ceHTsope 2021 r.
130,54 % 1o cpaBHEHHIO C aHAJIOTHYHBIM MEPUOAOM MPEIBIIYIIETO ro/1a, TEMI POCTa OTTOKA
cpencts mo Hemy — 124,97 %.

[Ipu 3TOM BKJIaJl pa3IMUHbBIX COCTABISIOUIMX B MPUPOCT MOCTYIUICHUN IO aHAIU3UpYe-
MOMY CUETy OBLI CIIEAYIOIINUM: YKCIIOPT TOBapoB obecrieuwt 25,7 m.a. u3 30,5 % npupocta, Ha
HKCHOPT YCIYT MPUILIOCH 4,3 I1.11., TOCTYTUICHHSI T10 CTaThe «BTOPUYHBIE TOXObD» 00eCTIeUnIn
0,6 1.11. TpUpPOCTa TMOCTYIJICHUH TI0 CYETY, a BKJIAJ B MPUPOCT MOCTYIUICHUHA edeTa CTaThu
«TepBUYHBIE JOXObD» ObUT OTpULIATENbHBIM B pasmepe -0,03 ..
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Tenyenmu sxoHOMHUYecKoro passutus B XXI Beke
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Pucynox I — CTpykTypa cueTa TeKyIIUX onepanuii miare:kHoro dananca Pecnny6inku Benapycs,
2017-2021 r., man gos. CIIHA

HcToyHMK: coCcTaBI€HO aBTOPOM IO AaHHBIM [1].

Bxrnag paznuyHbIX COCTaBIAIONINX B IPUPOCT OTTOKA CPEJCTB MO CYETY TEKYLIUX ONepa-
uuit B stuBape-ceHtsiope 2021 r. 6bu1 cneayromum: 23,0 n.m. u3 25,0 % npupocta 66110 06ec-
IIEYEHO 3a CUET UMIIOPTA TOBAPOB, 2,5 I.II. — 3a CYET UMIIOpTa yCiyT, 0,2 I.1. — 3a CYET OTTOKA
CPEICTB IO CTaThe «BTOPUUHBIE T0XObI», BKJIAJ )K€ 1e0eTa CTaTbU «IIEPBUYHBIE JOXOIbDY OBLI
OTpHULIATENBbHBIM B pazMepe -0,7 m.m.

OueBHIHO, YTO HAaUOOJBIINN BKJIAJ] B IPUPOCT KaK MOCTYIJICHU, TaK U OTTOKA CPE/CTB
[0 CYETY TEeKYIIMX ONEepalii BHOCAT TOBaphl. Bkilaj yciyr ropa3io MeHee 3HAUMTENIbHbIN.
Bwmecre ¢ TeM, kak moKa3zaHO Ha PUCYHKE 2, BKJIaJ pOCTa pe3yIbTHUPYIOIIET0 oKa3aTels CTaTbu
«YCIyTW» B yJIyUlIEHUE CalIbJI0 cueTa TeKyIIuX onepauuii (mouru Ha 1,5 mapa gomn. CIIA no
CPaBHEHUIO C aHAJIOTHYHBIM TeprooM 2020 r.) TpaKTUYECKH COIMOCTABUM C BKJIAJIOM CTAaThbH
«TOBAPBI».

B TOBapHI
Oycnyru
O epBUYHBIE TOXOBI

B BTOPUYHBIE T0XObI

Pucynox 2 — Bkaaa n3MeHeHMsI caJIb10 OCHOBHBIX CTATell TeKyLIero c4era B yJy4lieHne
€ro pe3y/1bTHPYIOLIEIr0 NoKa3aTeJs 3a AHBApb — ceHTAOps 2021 1., %

VcToyHMK: paccyrTaHO aBTOPOM II0 TaHHEIM [1].



Cekis 2. AHaMTHYECKas JKOHOMMKA U IPOTHO3UPOBAHHE

Uro kacaeTcs (PMHAHCOBOIO CYeTAa, TO €ro caibo (0e3 yuera onepamnuii ¢ M IyHapoI-
HBIMU pPE3€PBHBIMU aKTHBAMH) XapaKTepU30BajO YUCTOE 3aUMCTBOBaHUE pe3uaeHTamu Pec-
nyOnuku benapych y OCTampHOTO MHpa, YTO SIBISIETCS KaK pa3 TUIMHYHON CHUTyalue s
cTpanbl. Cpeiv OCHOBHBIX T€HACHIINI (OopMUPOBaHUS GUHAHCOBOI'O CYETA B SIHBape-CEHTIIOpe
2021 r. MOKHO BBIACIIUTD CIEIAYIOIIEE.

1. Vmenvwenue npumoxa npamvix unocmpanHulx uHeecmuyuii 8 5KOHOMuKy Pecnyoauxu
benapycwy: ¢ yaeroM uzbsaTus HepesuaeHtamu, on coctaBui 1,0 mapa gosn. CLLIA, uro nmouru
Ha 20% MeHble, yeM 3a sHBapb-ceHTsI0pb 2020 r. [Ipuuem nopsiaka 60 % npunuiach Ha peuH-
BECTHPOBAHHYIO MPHOBUIL OENOpyCCKUX He(PUHAHCOBBIX opraHu3ainuii u 6ankos. [Toctyme-
HUE TPSIMbIX HHBECTUIIUH, 0OecIeunBalolee y4yacTie B KanuTale, COCTaBUIIO MEHEe TPETH OT
uX o0miero oobema. ITo SBISIETCS HETATUBHOW TEHICHIIMEH, TaK KaK 03HAYaeT, YTO B CTPaHy
MOCTYIIAeT BCE MEHBIIIE HOBBIX MPSIMbBIX HHBECTUIIUH.

2. Cywecmeennoe ymeHbuienue NOCMynIeHus cpeocms no cmamve «npoydue UHeecmu-
yuu» MO CPAaBHEHUIO C aHAJIOTHYHBIM MepuoAoM mpensiaymiero roga (0,4 u 4,5 Mapa mou.
CIHIA cOOTBETCTBEHHO).

B pe3ynbrare mpoBeIEHHBIX BHEITHEIKOHOMUYECKHX OMNEpaluil MeXIyHapOJIHbIE pe-
3epBHBIC AKTHBBI PECIYOJIIMKN YBEIHMUMINCH 32 sTHBaph-ceHTA0ps 2021 1. Ha 1,1 Mapx gomi., u
ux HocTUTHYTHIN Ha 1 okTs16pst 2021 r. yposens (8,5 mapa gomn. CIIIA) conoctaBuM co CTOU-
MOCTBIO HMITOPTA TOBAPOB U YCIYT CTPaHbI OoJiee ueM 3a 3 MecsiIia, UTO SIBISICTCS TPUHATHIM B
MEXIyHapOAHON MPAaKTUKE MUHUMAJIBHO JOIYCTUMBIM 3HaYCHHUEM.

Takum obpasom, no pesyrbmamam aueaps-cenmsaopsa 2021 e. nnamedicHvle OMHOUIEHUS
cmpaHvl cmanu Oonee cOANAHCUPOBAHHBIMU: He HYICHO NOKPbI8AMb OMPUYAMENbHOE CAlbOO
cuema mexkywux onepayuil u niameicHo20 6aianca 8 Yeiom ¢ NOMOubI0 NOCMYNJIeHULl no Qu-
HAHCOBOMY CUemy.

Tlocmametinvliil ananus cuema mekywjux onepayuii NoKazvleéaem, 4mo meHoeHyus no co-
XPAHEHUIO e20 NOJ0ACUMENbHO20 calb0o 3a 2021 200 u 8 danvHeliuem umeemcs, eciu oyoem
coOMI00ambCsl Onepexcaruull memMn pocma IKCHOPMa mosapos U yciye o CPAGHEHUIO ¢ meM-
HOM pocma ux umnopma.

bu6auorpaguyeckue cCblIKH

1. Caiitr HanmonanbHoro 6anka Pecriy6nuku benapycs : caiit. URL : https://www.nbrb.by/statistics/balpay
(mata oopamenus: 07.02.2022).

VIK 331.1

OIEHKA ®AKTOPOB, BJIMAIOIIUX
HA NOBBINEHUE DO@®EKTUBHOCTHU TPYJA

M. A. Myxuna?, E. B. Mapkosuna?

D xanoudam sxonomuueckux Hayx, doyenm, Hoicesckas 20cy0apcmeeHHas
cenvcroxoszsicmeennas axademus, 2. Mocesck, Poccus, e-mail: innasunna@mail.ru

2 kanoudam sxonomuueckux Hayk, ooyenm, Hoicesckas 2ocyoapcmeentas
cenvckoxoszsaticmeennasn akademus, 2. Moicesck, Poccus, e-mail: ekdekanat@mail.ru

[Iporao3upoBanre TEMIOB POCTa M 3HAYCHUS MIPOU3BOAUTEIHHOCTH Tpy/Aa Ha Ooyiee OTHaTCHHBII
TIEPUOJ] CBA3AHO C PEIICHHEM MHOTHX KPYITHBIX COIMATBHO-3KOHOMHUYECKHX MPOOIIeM, BBIXOIAIINX
4acTo 3a Mpeelsl [UINTEeFHOTo neproaa. [IporHosupoBanue 3(h(heKTHBHOCTH TPy/Aa MPEIIIeCTBYET
COCTaBJICHMIO IUIaHAa Ha OoJiee OTAAJCHHYIO TEPCIeKTHUBY. TakuM o0pa3oM, OHa IT03BOJISET
COBEPILIEHCTBOBATH MIEPCIIEKTHBHOE TUIAHUPOBAHNE B OTpaciu. [IporHoznpoBanme 3pPeKTHBHOCTH
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