KOMIIBIOTEpHOU  cetu  VMHTepHET, HMeEeTCsd  BEPOSITHOCTb  CTOJIKHYTBCA  C
HEIIPaBOMEPHON  JEATEIbHOCTBI0 BHUPTYAJIBHBIX MOIIEHHUKOB, KOTOPBIE MOTYT
IPOTUBONPABHO MCIIOJI30BATh IMOIYYEHHYIO HH(OPMALIUIO O TPEThUX JUIAX;

2) orcyTCTBHE TpPeOOBaHMH K KOHTPOJIIO 3a OCYILIECTBICHHEM Ipoliecca
(uHaHCUpOBaHUS  NIPOEKTOB, MporpammM, Meponpusatuii. Heobxoaumo Ha
3aKOHO/IATEJIbHOM YPOBHE ONPEIEIIUTh CHOCOObI, TapaHTUPYIOLIUNE HaIlpaBJICHUE
CPEICTB HETIOCPEACTBEHHO HAa TAKHUE MPOEKTHI, IPOIPAMMBI, MEPOIIPUATHS;

3) pucKu, CBA3aHHBIE C MPOBEPKOM KaueCTBa JOKYMEHTOB, IUIAHA M peau3aliu
IIPOEKTOB,  IIPOTPaMM,  MEPOINPHUATHM,  OCYLIECTBILSIIOTCS  MCKIIOYUTEIBHO
KpayadaHAMHTOBON TUIOmaakod. HeBOBIeUEeHHOCTh MOTEHIMAIBHBIX HHBECTOPOB
(peuMIIMEeHTOB) B  JaHHBIA MPOLECC BIIOCIEICTBHM MOXET MPUBECTH K
HECOOTBETCTBUIO PE3YJIbTATOB IPOEKTA UX OKHUIAHUSIM.

Pa3paboTanHblii criequaabHbIi HOPMATUBHBINA MPABOBOM aKT, KOTOPBIM OyayT
peryaupoBaThCsl KpayA(haHAUHIOBbIE OTHOILIEHUS, TO3BOJIUT OOJIETYUTh JESATENbHOCTh
KpayJi(haHIMHT OBBIX mwiatdopm, OIIPEIEIIUT rOCyJapCTBEHHBIN Opras,
OCYILECTBISIOUIMI KOHTPOJIb 3a JaHHOM cdepoil u OO0S3aHHOCTH TaKOro OpraHa,
YCUJIUT 3alllUTy NpaB HHBECTOPOB, PEIVIAMEHTUPYET 00s3aTeNbCTBA IIAT(OPMBI
1epes UHBECTOPOM.

Boponos /. M.

FTAPMOHHM3ALIHNA HAJIOTOBOI'O 3BAKOHOJATEJIbCTBA B PAMKAX EA3C
KAK IIEPCIIEKTUBHOE HAITPABJIEHUE U3BEXKAHUA
JJBOMHOTI'0 HAJIOTOOBJIOXKEHHSA CYBBEKTOB X03AMCTBOBAHUSA
PECITYBJIMKH BEJIAPYCbH B XOZE OCYHIECTBJIEHUA
BHEIITHE3KOHOMUWYECKOH AEATE/JABHOCTHU

Boponos Jlenuc Muxatinosuu, macucmpaum Bumebcko2o 20cy0apcmeeHno20
yrusepcumema um. I1. M. Maweposa, . Bumebck, Bearapycws, adssdal28@gmail.com

Hayunwiii pykosooumens: 0-p 3kon. Hayk, npogeccop boeamuvipésa B. B.

JIBoitHOE€ HanOroo0J0KEHHE OTHOCUTCA K OJHHMM K3 OCHOBHBIX HPOOJIEMHBIX
BOIIPOCOB B cdepe HaIOrooOJI0KEeHUsI, KpallHe OTPHUIIATENIbHO BIMSIONIMX Kak Ha
BHEIIIHEAKOHOMUYECKYIO JESTEIbHOCTh, TAK M HAa Pa3BUTUE BHYTPEHHUX SKOHOMUK
rocyaapctB.  M3nuiiHee — HanmorooOJIO)KEHHWE,  BbI3BAHHOE  HEOJHOKPATHBIM
OOJIO’)KEHHEM HAJIOTaMH OJIHUX M TeX JK€ OOBEKTOB, B KAadeCTBE HEraTHBHBIX
NOCNEACTBUM MOXET TOBJIeYb 3a CO0OM yMEHbIIEHHWE JOXOJHOW dYacTu
rOCyJIapCTBEHHOI'O OIO/IKETA, a TAK)KE YBETMUCHHUE HAJOTOBBIX MTPaBOHAPYLICHHIA.

Cutyanuss MeXAyHapOJHOTO JBOMHOTO HAaJOrO000JIOKEHHS] — OTpULIATEIbHOE
noOOYHOE CIIEACTBHE OpraHU3allMy YeJ0BeUeCKOoro olmiecTBa B OpMeE OTAENIbHBIX
HE3aBUCUMBIX TOCYJapCTB, OOJaNalONIMX BCEW IMOJTHOTOM CYBEpPEHHTETa Ha CBOECHU
TEPPUTOPUH, COCTABHOM 4YACThIO KOTOPOIO SBISETCA HAJOrOBBIM CYBEPEHHUTET.
Onnum u3 Hanbonee 3(pPEeKTUBHBIX BAPUAHTOB YCTPAHEHUS MPOOIEMHBIX BOIIPOCOB
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MEXy TOCyIapCTBaMH, B TOM 4ucie B chepe HAIOrooOa0KeHus, SIBISETCS CO3aHNe
OoOBeMHEHUN rocy/apcTB Ha 0aze MX OOIIMX HHTEPECOB, KOTOPOMY COMYTCTBYET
rapMOHU3AIMs U YHU(DUKAIKS 3aKOHO1aTEIhCTBA.

DKOHOMHMKA — OCHOBOIIOJIATAIONIMNA TEPBOCTENEHHBIM 0a3uc i TaKoro
OOBEMHEHUSI U HA HACTOSIINI MOMEHT OOJBIIMHCTBO BEAYIIMX CTPaH MHUpA BXOJUT
B COCTaB Pa3JIMYHbIX SKOHOMUYECKHX 00pa30BaHMI.

Pecny6niuka benapych Takke HE SBISIETCSI HCKIIOYEHUEM U3 JIAaHHOTO IpaBuia,
U B JIaHHOM AacleKkTe HeoOXoauMo 0c000 OTMETUTh YJICHCTBO HAIICHl CTpaHbl B
EBpasuiickom skoHomuyeckoMm coro3e (manee — EADC), B cocTaB y4aCTHUKOB
KOTOPOT'0 HA HACTOSIIMNA MOMEHT TaKXe€ BXOJIAT TAKUE FOCYHapCTBa, Kak Poccuiickas
®enepanus, Kazaxcran, Apmenus u Kuprususi.

CrpanaMu-y4yacTHHLIAaMH  BEJETCS aKTHBHAs paboTa 1O TapMOHU3ALMH
HAIIMOHAJIbHBIX MPAaBOBBIX CHUCTEM, B TOM YHUCJIE B ILEIAX YCTPAHEHHUS JIBOWMHOTO
MEXyHapOJAHOIO HAJIOT0O0JI0KEHUSI KaK OJHOTIO U3 CYLIECTBEHHBIX OapbepoB ISl
CO3JIaHUsl €IMHOT0 YKOHOMUYECKOT0 IIPOCTPAHCTBA.

JIOCTUTHYT BBICOKHMI YPOBEHB COIJIACOBAaHHOCTHU HAJIOTOBOI'0 3aKOHOJATEILCTBA
B yacTu B3uMaHus Ha Tepputoprn EADC Hanora Ha 1006aBIEHHYIO CTOMMOCTH (J1anee —
HJC) npu sxkcniopTe-uMnopTe TOBapOB.

YcTpaneHue JBOMHOIO MEXIyHApOJIHOTO HAJIOroo0J0KEHUSI B XOJ€ B3aMMHOMN
TOPIOBJIM TOBapaMU OCYLUECTBISACTCS MyTEM IPUMEHEHHUS IIPU B3UMAHUU KOCBEHHBIX
HAJIOTOB MPUHIIUIIA CTPaHbl HA3HAYCHMUS.

Ha mnacTosimii MOMEHT TrocyaapcTBaMH-ujieHaMu (OPMHUPYIOTCA €IUHBIE
MOAXOJbl K HAJIOTOBOMY PETYJIMPOBAHHUIO TPAHCITPAHUYHOM 3JIEKTPOHHOM TOPTOBIHU
toBapamMu u yciayramu B EADC. OmHUM M3 ONTUMAalIbHBIX PEIICHUN N0 JTaHHOMY
HAIlPpaBJICHUIO, IO3BOJIIIOLIEMY YCTPAHUTh BO3MOJKHBIE CHUTYyallUH JBOWHOTO
HAJOr0OOJOKEHUs TpPU OCYIIECTBICHUU YKA3aHHOM JESTENbHOCTH, SBIISAETCS
HOPMATUBHOE 3aKpEIUICHUE CTPaHbl HAXOXKICHUs IMOKYIATENsl B KAadyeCTBE MeECTa
peanu3alyu  ycIyr ¢ OJHOBPEMEHHOH pa3paboTkoil MexaHu3Ma (HaKTHUYECKOTO
npencrabienus Aeknapanuii u ymnatel HIAC mo mecty peructpanuu cyOBEKTOB
XO34MCTBOBAHMS C IOCIEAYIOLIMM IIepepaclpeneieHueM JaHHOIO HajJora MEXAy
COOTBETCTBYIOIIMMH CTPAaHAMU-YYACTHULIAMH.

Jlist perieHust mpoOJieMHBIX BOMIPocoB B pamkax EADC, CBA3aHHBIX C JBONHBIM
HAJIOT000I0KEHNEM TPSMBIMUA HaJloTaMH, B cocTaBe KOHCYyIhTaTUBHOTO KOMHTETA
[I0 HAJOTOBOW IIOJUTUKE W aAMUHUCTPUPOBAHUIO EBpazviiCKON SKOHOMHUYECKOU
KOMHUCCUHU CO3J]aHa paboyas rpymnma no 0OMeHy OMbITOM MpU NPUMEHEHUH B paMKax
roCyAapCTB-YJICHOB COTJalleHHii 00 H30eXaHUM ABOMHOTO HAJIOrOOOJIOKEHUS U
MPEAOTBPALICHUHN YKIOHEHNS OT yIUIAThl HAJIOTOB HAa JOXOJ U KaIllUTAJl.

KOHCTpYKTUBHBIM BapHUaHTOM YCTPaHEHHS BO3MOKHBIX CHUTyalldid JBOWHOTO
HajorooOyoxkenust Ha Tepputopun EADC  sBiseTcss peBU3Us  COJACPKAHUS
JBYXCTOPOHHMX COIJIAIEHWM MO JAaHHOMY BONPOCY, JEHUCTBYIOIIUX MEXKIY
CTpaHAMU-YYaCTHUIAMH, C YYETOM CJIOKHUBIICHCA NPAKTUKUM KX NPUMEHEHUS, B
HeNsIX pa3paboTKU U BKIIIOUEHUs B TeKCT JloroBopa o EBpa3uiickoM 3KOHOMHUYECKOM
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COI03€  TIOJIOKEHUH,  COAEpXKallMX  €JUHYI0  TEPMHUHOJOTMYecKyro  0a3y,
aKTyaJIM3UPOBAHHBINA MEPEeYeHb HAJIOTOB, HA KOTOpBIE PACHpOCTPAHSIETCS JEHCTBUE
JIOTOBOPEHHOCTEH, W  COTJIAaCOBAaHHBIE TMOJXOJbl IO YCTPAHEHHUIO JABOMHOTO
HAJIOT000I0KEHUS.

Takum 06pa3zom, TapMOHU3ALIMS HAJIOTOBOT'O 3aKOHO/IATENbCTBA B pamkax EADC
ABJIIETCSI OAHUM M3 HauOosiee MEePCHEKTUBHBIX HAMPABICHUN COBEPILICHCTBOBAHMS
MEXaHU3MOB YCTpaHEHHUsl JIBOMHOTO MEXKIYHAPOAHOTO HAJIOTOO0OJIOKEHUS MEXKIY
PecnyOimukoit bemapych m nHBIMU TOcymapcTBamu — wieHamu EADC, CBA3aHHBIMH
MHOTOJIETHUM U TIJI0JIOTBOPHBIM SKOHOMHUYECKUM COTPYTHUYECTBOM.

KoHoHosuu X. O.
IMPOBJIEMbBI U IIEPCIIEKTUBBI PA3BUTUA BEHYYPHOI'O
NHBECTUPOBAHHUA B PECITIYBJIUKE BEJIAPYCbH

Kononosuu Xpucmuna Onecosna, acnupaum 2 200a 006y4enus opuouiecko2o
¢axynemema benopyccrozo eocyoapcmeennozo ynueepcumema, 2. Mumnck, benapyco,
KononovichK@bsu.by

Hayunwiii pykosooumens: kano. opud. Hayk, ooyenm [lununenxo A. A.

Ha MupoBOM npocTpaHCTBE BEHUYPHOE MHBECTUPOBAHUE — 3HAYMMBIA DJIEMEHT
WHHOBAI[MOHHBIX JKOCHUCTEM CTPaH, IO3BOJIAIOIIMKM BO3JCHCTBOBATH HAa YCKOPEHHUE
IPOLECCOB KAaYECTBEHHBIX TpaHC(hOpMaIui, MPOUCXOASIIMX B SKOHOMHKE, YTO B
CBOIO OYepenp IMO3BOJET CTPOUTH B CTPAaHAX HHHOBALMOHHYIO JKOHOMMKY,
NOBBIIIATh KOHKYPEHTOCIOCOOHOCTh CTpaHbl B JJAHHOM HAIlPaBJI€HWU B MHUPOBOM
maciiraoe.

BeHuypHoe MHBECTHpOBaHME C KaXIblii TOAOM MOJy4aeT Bce Oosbliee
pa3BuTHe, HO Haubonee d(PPEKTUBHBIE HHCTPYMEHTBHI I €ro pa3BUTHUA
npencrasiensl B CIIA, Kanane, FOro-Bocrounoi Aszum, 3anagnoin EBporne.

B Pecnybnuke benapych pbIHOK BEHUYPHOIO HMHBECTHUPOBAHMS HYXIAACTCS
B Pa3BUTHH, O YEM CBMJETEIbCTBYIOT pa3inuHble (hakTopbhl. I B HacTosIiee BpeMs
CYLIECTBYET psAl MNpoOjieM, OKAa3bIBAIOLIMX BIMAHHE HA (DPYHKIIMOHMPOBAHUE M
pa3BuTHe chepbl BEHUYPHOU UHAYCTPUU B CTPAHE.

HccnenoBanne MHCTpyMEHTapus BEHUYPHOIO HHBECTHpoBaHHs B PecmyOmmke
benapych ~ mokaspiBaeT, YTO  CACPXKHUBAIOIUMHU  (aKTOpaMu  SIBISIOTCA:
MaJIOYMCIIEHHOCTh MHBECTOPOB; HEAOCTAaTOYHBIM HWHCTPYMEHTApUH IPAaBOBOTO
peryJMpoBaHNs BEHUYPHOI'O MHBECTUPOBAHHUS; OTCYTCTBUE HY>KHOTO YPOBHS JOBEPUS
K CyleOHOW CHCTeME W OIblTa B CyIeOHOW NpaKTHKE MO pealu3alld TaKoTro
MHCTPYMEHTApHSl; HE3alUIIEHHOCTh HHBECTOPOB B MOJIHOM 00bEME; HEJOCTATOUHOE
pa3BUTHE KOPIIOPATUBHOI'O 3aKOHOJATEIBCTBA CTPAHBI; 4 TAKKE€ MEHEE BBITOAHASA U
MEHee yJI00Hasi cucTeMa HajaorooOJI0KeHUsI.

IIpaBoBOM aceKT pa3BUTUS BEHUYPHOU UHAYCTPUU — BaXKHAs COCTAaBIIAIOLIAS
VMHBECTULIMOHHOM IPUBJIEKATEILHOCTU CTPaHbl. B NEHCTBYONIEM 3aKOHOAATEIILCTBE
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