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IlepcnekTUBBI HCIIOJIB30BAHUS 3aPy0eKHOI0 ONbITA
B AesTejibHOCTH HanmonanbHoro 6anka Pecnyoauku
beaapych

I'peuko B. A., cmyo. Il k. BI'Y,
Hayu. pyk. cm. npen. Ilempawesckas A. B.

Hauunonanbuelit 6ank PecrryOnuku benapych siBisieTcs: HEHTpaIbHbIM (UHAH-
COBBIM MHCTUTYTOM B Hallleil CTpaHEe W MrpaeT KIOYEBYIO pOJIb B 00CCIICUEHUH
U NOJJIep>KaHUU (PUHAHCOBOH CTaOMIBHOCTH.

KiroueBbiM acniektoM 3 (peKTUBHOMN IeITeNbHOCTH LIEHTPAIBHOTO OaHKa SBIIS-
€TCs ero MHCTUTYIIMOHANbHAsA d(pdexTuBHOCTD. [leiicTBus LIb HaxonsaTcs B eHTpe
BHUMaHMsl HAI[IOHAJIBbHBIX U MHUPOBBIX IKCIIEPTOB, 0OIecTBeHHOCTH. OnHON M3
Ba)KHOH COCTaBIISIOIEH BCETja OCTAETCs JOBEPHE SIKOHOMHUYECKHUX areHTOB K IPo-
Bomumon LIb mMonerapHoi momuTuke. Ha coBpeMeHHOM 3Tamne pa3BUTHS OHA Tre-
HEepUpyeT TPU MHCTUTYLIMOHAIBHBIX 3JIEMEHTA: BO-TIEPBBIX, 3TO HE3aBUCHMOCTb,
BO-BTOPBIX, HOJOTYETHOCTD M OTKPHITOCTH HEHTPATIBHOTO OaHKa. OTKPBITOCTH MOJ-
pa3yMeBaeT JI0Ka3aTeIbHOCTh MEXaHU3Ma IIPUHSTHS PeIeHI 1 H30MpaTenbHOCTh
METO/IOB NPAKTHYECKOH peann3aluy. boIbIIMHCTBO SKCIIEPTOB CUUTAIOT HE3ABUCH-
MOCTb OYCHb BXKHOM COCTaBIISIFOLICH B fiesiTenbHOCTH LIB. PaccmarpuBast GayuibHy 0
oueHky HanmonansHoro 6anka Pecryonuku benapycs, B peiitiunarax CBIT crnenyer
OTMETHUTD, YTO OHA HEJOCTATOYHO BEIMKa, pe3ynbrar — S5 OayuioB u3 15 [1]. 3Hauu-
TEIIBHOE YITyUIIIeHHE JaHHBIX [T0Ka3aTeNe HEBO3MOXKHO 0€3 CTPYKTYPHBIX U3MEHE-
HUIi B 3aKoHOzaTenbeTBe PecnyOnukn benapych u obecnieuenus: HaroHnansHOTo
6aHka OoJbIIEH HE3aBUCUMOCTBIO OT FOCYAApCTBEHHBIX OpraHoB. IIpumepom ais
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TaKoTo poja M3MEHEHUH MOXKET CITY)KUTh He3aBUCHUMOCTh banka AHTINH, KOTOpast
OllcHMBaeTCs pedThHroM Kak 12/15 [1].

bank AHIMIMU OCYIIECTBIISICT CBOIO AEATEIBHOCTH B KOONEPALMH C IPaBHU-
TEJILCTBOM B OOJIACTH OPraHU3aLUK U IPOBEJCHUSI MOHETAPHON MOMUTUKH. baHk
AHMHMHN (HOPMANIBHO HE SBIAETCS HE3aBUCUMbIM (DUHAHCOBBIM YUPEKICHUEM, TaK
kak KasnagelictBo Coeaunennoro KoposieBcTBa MMeeT IIpaBo OTAaBaTh pacnopsi-
skeHust banky. Ho B HacTosmuii nepuoa KaznauelicTBo He UCIIONIB3YET ITO NPABO,
3a UCKJIFOYCHUEM NMPUHLIUIHAIBHBIX pelieHuii o crpykrype banka Aurmuu. [pa-
BUTENLCTBO BennkoOpuTanuu craBut nepe baHkom AHIIMHM KOHKPETHBIE 9KOHO-
MHUYECKHUE LIEIH U oTpeiensieT 0053aHHOCTH, @ BaHK AHIIMM NOJHOCTBIO OCTAeT-
Csl HE3aBHCHUM B BbIOOpE MeToA0B uX peanuzanuu. B pelitunre CBIT cymectByer
psIl KpUTEPHEB HE3aBUCUMOCTH IIEHTPAJIBHOTO OaHKa: MOJIUTHYECKas CHUCTEMa,
YPOBEHb JIeMOKpPATUH, dPPEKTHBHOCTH TOCYIapPCTBEHHOTO YIIPABICHHS, 3aKOHO-
JatenbHas CHCTeMa, HHOISIIUOHHAS COCTaBIsoNas, yposenb BBIT 1 MHOXeCTBO
JPYTHX MOKa3aTeNel, KOTOpble YUUTHIBAIOTCS MPU PAHKUPOBAHUH IIEHTPATBHBIX
0aHKOBCKHUX yupexacHuid [1].

Wcxonst U3 u3ydaeMoro orbita paboThl banka AHIIUM, [JIs YIydIICHUs pa-
6otbl HarponaneHoro Ganka PecnyOnuku Benmapych HEoOXOAMMO TOAXOTUTH
K Ipo0ieMe KOMITJIEKCHO, Bellb, KaK IMOKa3bIBAalOT MHOTOUHMCICHHBIE HCCIIEN10Ba-
HUS, He3aBUCUMOCTb 1[b Hanpsimyto BiusieT Ha 3 PEKTUBHOCTH TIPOBOTUMOMN MM
nonuTHKY. YeTkoe NOHMMaHue U CoIlacue 1o BOIIpocaM o Ipupoze craryca Ha-
IoHanbHOro OaHka PecryOnuku Benapych HE0OX0AMMO Ul KOHCTUTYLIMOHHO-
[PaBOBOTr0O, HOPMAaTUBHO-IIPABOBOIO PETYINPOBAHUS KaK AEATEIBHOCTH CaMOIo
Hauunonansnoro 6anka Pb, Tak ¥ Apyrux MHCTUTYTOB FOCYAapCTBEHHOH BllacTH
B cdepe, oTHOCsIIeHcs K KomneTeHunu Handanka Pb.

PaccmarpuBas nesrensHocTs LB Ha coBpeMeHHOM 3Tare pa3BUTHSA, CIEAyeT
OTMETHTB, YTO Ha M0Ka3aTeb 3QPEKTUBHOCTH ACATSIBHOCTH OaHKA B 3HAUUTEIb-
HOW Mepe OKa3bIBaI0T WHHOBAIIMOHHBIC TEHJCHLIMH, KAaKUM SIBIISETCS IPOLECC
nudposuzanuu U dGpoBoit TpaHcHopMaMu SKOHOMUKH. [10 MHEHHIO MHOTHX
nccuenoBareneil, Oyayliee IEHTPaIbHBIX OaHKOB — YUpexkIeHue, pazpaboTka
7 TIOCJIeYIOMIasi SMUCCHU HAMOHAIBHBIX MU(POBBIX BaIOT. [1o TaHHBIM peid-
tuHra komrnanuu PwC Central Bank Digital currencies index (CBDC) [2], koTo-
phiii coOpain 6omnee 60 eHTpaIbHBIX OAHKOB, pa0OTAIOIINX HAJl IPOCKTaMu B c(e-
pe uudpoBbIxX BasoT, baHk AHINIMU C MPOEKTOM BHeApeHHUs udpoBoro (yHTa
CTEPJIMHIOB 3aHUMACT B HEM 5-€ MECTO 10 CTEICHH pealn3aliu MpoeKTa Hudpo-
Boii BamtoThl. [{n(posast BasmoTa 1IeHTpaabHOTO OaHKa OyJIeT 3MeKTPOHHOM Bop-
MOH JEHEer IEHTPaJIbHOTO 0aHKa, KOTOPYIO MOTYT HCIIOIb30BaTh IOMOX03siicTBa
U NpeNpusATHS JJIs OCYLIECTBICHUS Marexeil. bank AHIIMK 3auHTEpEeCcOBaH BO
BBEJICHUU LIU(POBOH BaIIOTHI U3-32 3HAUMTEIILHOTO U3MEHEHUS (POPMBI IUIATEXEH
(82020 r. Tonbko 18% Bcex marexeit pusnyeckux nui B BenukoObpuranuu npo-
W3BOJIMIIUCH C TIOMOIIBIO HAJTMYHBIX) [2].
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B 0ankoBckoit cucreme Pecriy6nuku benapych CyliecTByeT COBEpIICHHO Ta-
Kast ’Ke TeHJCHINA: 00beMbl OC3HATNYHBIX PACUETOB JABHO MPEBBICHIN PACUCThI
B HAJIMYHBIX JIEHbIaX.

Takum 00pa3oM, U3ydeHue omnbiTa paboThl baHka AHIIMHM, HECOMHEHHO, T10-
Je3HO Ansl yayuduieHus pabotsl HamponansHoro Oanka PecnyOmuku Benapycs.
BOHpOCbI O KOHCTUTYITUOHHO-IIPABOBBIX OCHOBAX ACATCIBHOCTU HaHI/IOHaHbHOFO
Ganka Pb, cTeneHu ero He3aBUCUMOCTHU OT MPABUTEILCTBA U HOPMAX B3aUMOCH-
CTBHUS C UCIIOJIHUTEILHON U 3aKOHOJATEIbHON BETBSAMH BJIACTH SIBJISIIOTCSI OUYEHb
Ba)KHBIMMU ISl IOHUMAHUsI Iy TU AajbHeHIero pe(opMupoBaHyst SKOHOMUUECKOH
CUCTEMBI CTPAHBL.
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OuneHka KOHKYPEHTOCIIOCOOHOCTH
COKOB TOMATHBIX

Eeoposa /[. M., cmyo. IV k. BI'DY,
Cemenuykoesa /. B., cmyo. IV k. BI'9Y,
nayy. pyk. Jlanuna C. H., kanO. 9K. HayK, 00y.

PriHok oBomHbIX cOKOB PecnyOnnku Benapych siBisieTcst oqHUM 13 Haubomee
Pa3BUBAIOIIUXCS. DKCIIOPT OBOIIHBIX COKOB HE3HAYUTEIIEH, HO UMEET TEHACHLIUIO
K pPocTy. B OCHOBHOM COKHM OTEUECTBEHHOIO IIPOMU3BOICTBA MOCTABISIOTCS Ha
pbiHOK Poccuu, a Taxke B ABCTpuio, YKpauny, MonjoBy, Kasaxcran. [lons o1-
€UeCTBEHHOM MPOIYKINHU B aCCOPTUMEHTE OBOLIHBIX COKOB — 25%, UMIIOPTHPY-
emoii — 75%. Haubonbiryio noimto (50%) B CTpyKType CTpaH-IIPOM3BOAUTENEH,
MIPEe/ICTaBICHHBIX Ha PBIHKE, 3aHMMaeT Poccuiickas eneparms [1].

OOBEKTOM HCCIIEIOBAHU TAHHOM HAyYHOH paOOTHI SIBIISUTUCH 5 00pa3IoB Coka
TOMAaTHOTO BOCCTaHOBJICHHOTO OTEYECTBEHHOTO M 3apyOeKHOTO IPOW3BOJICTBA,
MpUOOPETEHHBIX B TOProBod cetu I. MuHcka. O6pazey Nel — cok «J]oOpbrii»,
AO «Myntony, Poccus. Oopazey Ne2 — cok «Cralap», YII «Crapomopoxckuit
TUTOJIOOBOIIHOM 3aBof», PecnyOnuka benapycek. Obpaszey Ne3 — cok «Pfannery,
UIT «Hermann Pfanner Getranke GmbH», ABctpusi. O6pazey Ne4 — cok «Don
Simon», YIT «J. Garcia Carriton (JGC), S.A.», Ucnauus. Obpaszey Ne5 — cox
«Granini», YIT «Eckes-Granini Deutschland GmbH», ['epmanusi.
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