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MNHKII03UBHBII KAMUTAIN3M U KAIUTAJIN3M
3aHHTEPEeCOBAHHBIX CTOPOH: 001Iee U 0COOCHHOE

Xomuu B. C., cmyo. IV k. BI'Y,
Hayu. pyk. Muxaiinosckuu B. C., kano. noaum. nayx, ooy.

TepMUH «MHKIIIO3UBHBIA KallWTaldu3M» BIepBble ymomuHaercss B 2004 .
sxoHomuctoM K. [lpaxamamoMm B 3HaYEHHH CO3AHUS YCIOBHM AJISI BKIIOUEHUS
HanOosiee MHOTOYHMCIICHHOW COLMAIBbHO-)KOHOMHYECKYIO TPYIIIbl HACEICHHUS
C MUHUMAJIBHBIMU JOXOAaMH B PasBUTYIO CUCTEMY SKOHOMUKHU U HOTpC6ﬂeHI/Iﬂ.
Ceiivac e 1oJl 3TUM TEPMHUHOM MOKHO TIOHMMATh JIBUKEHUE 32 U3MCHEHUS Ka-
MUTAIU3Ma, KOTOPBIH OyleT OpUEHTHPOBAThCS Ha OoJiee CIpaBeJIMBOE pacipe-
JleJIeHHe SKOHOMUYecKHX Onar. [ 1aBHbIMU cyObeKkTaMH IpeoOpa30BaHUs MOKHO
CUHTATh MIPOTPECCUBHBIN OM3HEC, FOCYIAPCTBO, IpakaaHckoe obmectBo. OnaHa u3
IVIaBHBIX OpraHu3aluii, IPOJBUraOIINX HHKIIO3UBHBIN KanuTainu3M — 310 «Co-
BET 110 HHKJIIO3MBHOMY KalUTaIu3My, co3nanHas [lanoit Pumckum @paHnuckom
B 2020 . Cama ke opraHm3aIysl CYUTAET, YTO MHKIFO3UBHBIA KAIIUTAIN3M B OC-
HOBE CBOE HalpaBJIeH Ha CO3JaHHe JIONTOCPOIHON LIEHHOCTH JUISl BCEX 3aUHTepe-
COBAaHHBIX CTOPOH OW3HECa, HHBECTOPOB, COTPYAHHUKOB, KIMEHTOB, IPABUTEIHCTB
1 cOOOIECTB, PYKOBOJACTBYSICH TIOX0OJIOM, KOTOPBI 00€CTIeYrBaeT PaBEHCTBO BO3-
MOKHOCTEH, CIIPABEAJIMBBIE PE3YNIBTAThl, CIIPABEAIUBOCTE MEXIY MOKOJICHHSIMH,
crpaBeUTMBOCTh B o0miecTse [ 1]. Takyro jke TPaKTOBKY MMEET U KallUTalIi3M 3auH-
TEpeCcOBaHHBIX CTOPOH. I1o cBOEH CyTH, 3TO MICHTUYHBIE SBJICHUS UMEIOIIEE pa3-
HBI€ OCHOBHBIC LICHTPLI BIIUSHUA. B CJiyya€ MHKIIFO3UBHOI'O KalmuTajln3Ma — 3TO
BbIHICyHOMHHyTbIﬁ ((COBCT 110 MHKITFO3BUBHOMY KallUTAJIM3MY», a B ClIy4ac KalluTa-
JIM3Ma 3aHHTEPECOBAHHBIX CTOPOH — 3TO «BCEeMHUPHBI SKOHOMUYECKUH Gopym»,
ero maBHbIi TeopeTuk — K. I1IBa6. OCHOBHBIC 1IENM Y ATUX JABYX OpraHH3alUH
OJIMHAKOBBI: CHIDKEHHE OeTHOCTH, YCTOMYMBOE PAa3BUTHE U KOJIOTUS U Y4acTHE
3aWHTEPECOBAaHHbIX CTOPOH. [lo HalleMy MHEHHIO, CleayeT 00paTuTh BHUMaHHS
Ha aKIEHTBI, KOTOPBIE JIEJIAI0T 3TH OPTaHU3alUU U IPUYMHBI TUX aKLIEHTOB.

Teopust MHKIIIO3UBHOTO KalTUTAJIM3Ma JIEIAeT CTAaBKY, CKOpee, Ha COKpalleHHe
OeHOCTH BBI3BaHHOMW dKoHOMIYecKnM Kpu3ucoM 2008 1. Kak ykaseiBaet «CoBeT
110 WHKITIO3UBHOMY KaIlUTAIN3MY», TJIaBHAsl UX LEeJIb — 3TO CTHMYJIHPOBATh TO-
TEHIMAJ MPeNPUHUMATENEH, CHIKATh OSHOCTD paju obrero Onmara [2].
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KarmmTanus3m 3aMHTepeCOBaHHBIX CTOPOH aKTyaJlH3HPOBAaJcs Ha (oHe dIuie-
mun Covid-19: o6ocTpeHHEM YKOHOMHYECKHX, SKOJIOTHYCCKHX M COIUAIBHBIX
npobneM. OHa U3 IIaBHBIX LENEH KanuTaau3Ma 3aMHTEPECOBAHHBIX CTOPOH —
9TO U3MEHEHUSI CO3HAHUS U ITOJTHAS OPUEHTAIMS Ha JOJITOCPOYHBIE IEPCTICKTHUBEL.
Ora Teopus ABJISETCS U TEOPUEH MEHEIXKMEHTA, CBA3aHHOM C TeéM, KaK KaluTary
HYXXHO B3aMMOJICHCTBOBAaTh C COOOLIECTBAMU U OPHUCHTHUPOBATHCS HA MX Y/IOB-
JICTBOPCHUSA, JOJTOCPOYHBIC MNEPCIEKTUBLI, YTO IMPUBEACT K C€IIC 60J11>mei/'1 npu-
ObLIH, KaK 3asBJIICT KOHCAJITUHIOBast opranusanus «Just capitaly. JlanHas Teopus
IpeIoaraeT He IPOCTO COKpalleHue OeTHOCTU U OPUEHTALMIO Ha ol1iee Oiaro,
a CKOopee KaueCTBEHHOE M3MEHEHME KAlUTaJIUCTUYECKOH CUCTEMBbl U rocynap-
cTBa. MI3MeHeHNs Ha MOIUTUYECKOM YPOBHE, BO3MOXKHO, OYJIET COPOBOKIATHCS
ele GOoJIBIIUM Pa3MbITUEM TPAJULIMOHHOIO COLUA-IEMOKPAaTHUECKOrO U JIEBOIO
nBrkeHust. OOYCIIOBICHO 9TO TEM, YTO CBS3M MEXIY PAaOOYHMHU, KaUTAIHCTaMU
Y TPKIaHCKUM O0ILECTBOM OymyT Oojiee TOPH30HTAIBHBIMH, a 3HAYHT, TPOTUBO-
pednst MeXIy TaHHBIMH CyOBeKTaMU JTOJDKHBI CTaTh elle ciadee.

AHanm3upys MHKIIO3UBHBIN KallUTAIN3M M KalMUTAIU3M 3aHHTEPECOBAHHBIX
cTopoH uepe3 Te3uc V. Banepcraiina, 4To COBpeMeHHas CHCTeMa KaluTaan3Ma He
Hy)KHa HUKOMY U Ja)K€ CaMHM KallMTaJHCcTaM, Mbl MOXKEM CKa3aTbh, YTO HMEHHO
KallMTali3M 3aUHTEPECOBAHHBIX CTOPOH SIBISIETCS TOM MOJEBIO KalHMTaIU3Ma,
KOTOpast MO>KET HACTYNUTh B3aMEH YMUPAIOIIEeH HeoanOepaabHON CUCTEME.

Pestomupys cienyer KpaTko BBIICTUTH OOIINME U OCOOEHHBIE YepPThl MHKIIIO-
3MBHOTO KalUTaIM3Ma U KallUTAIN3Ma 3aHHTEPECOBAHHBIX CTOPOH.

OO1mue 4epTs! CBSI3aHbl ¢ OpUEHTALUEeH Ha CHI)KEHHE OEIHOCTH 3a CUET Kalu-
Tajna u GOPMHUPOBAHUS JOJIITOCPOUHBIX NEPCIEKTHB AJISI PA3BUTUS UEJIOBEUECTBA.

Oco0OeHHOE CBSI3aHO C TEM, YTO KAaIlUTaIN3M 3aUHTEPECOBAHHBIX CTOPOH SBJISI-
eTcs 0osee BCEOXBAThIBAIOLIMM U CTPEMUTCSI U3MEHUTh CO3HAHUS U YPOBEHb B3a-
UMOJEHCTBUS MEXy CyObeKTaMu IPOU3BOIACTBA U noTpednenus. Takke JaHHAs
Teopusl HE IIPOCTO JBMIKEHUE NPOIPECCUBHOIO OM3HECA U IPaXIaHCKOIro oduie-
cTBa, a o Bepcun K. I1IBada, ckopee IuiaH KaueCTBEHHOTO M3MEHEHHS] MOJIEIH
KalMTali3Ma U ToCyJapcTBa.

WHCTUTYTHl MHKIIIO3UBHOTO KalUTAJIM3Ma B3aMMOJICHCTBYIOT IO OOJIbIICH
4acTH ¢ OM3HECOM, B TO BpeMsI KaK MHCTHTYTBI KallUTAIN3Ma 3aHHTEPECOBAHHBIX
CTOpPOH IpPUBJICKAIOT K cebe eme M rocynapcTsa. CTOPOHHUKH HHKIIO3HBHOTO
KanmuTaau3Ma c(hOPMHUPOBAIM CBOM MHCTHTYTHI PAHBIIE, B 9TOM CMBICIE MOXKHO
CKa3aTh, YTO OHH IPOIIYIMBIBAINY JOPOTY nepes (GopMHUpOBaHHEM IOBECTH 3a-
HMHTEPECOBaHHBIX CTOPOH Ha BO®.

Jlnteparypa

1. What is inclusive capitalism? [Electronic resource]: Council for Inclusive
Capitalism. — Mode of access: https://www.inclusivecapitalism.com/what-is-
inclusive-capitalism. — Date of access: 09.11.2021.
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2. BatukaH u kpyIHeiinme B MUpe HHBECTUIIMOHHBIC U OU3HEC-TUAepbI CHOpMHU-
POBaJTH COBET IO MHKITIO3MBHOMY KalUTaIn3My [ DNeKTpOHHBIH pecypc] : MexoTpac-
JIeBast KCIIEPTHO-aHanuTHIeckas miardopma. — Pexunm nocryna: https://infragreen.
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IIOC n npobJiema cenaparusma

Xo FOsyse, acn. BI'Y,
Hayu. pyk. [Jemuoosuu E. B., kano. ucm. Hayx, ooy.

OpfHOM M3 BaXHBIX MPUYMH OOOCTPEHHS MEKITHHUYCCKHX MPOTHBOPCUHIA
B MHOTOHAIIMOHAIBLHOHN CTpaHe SIBISIETCS CerapaTu3M, KOTOPBIH, B CBOIO O4EPe/b,
YBEIMYHMBAET BEPOSATHOCTH MEKITHUIECKUX BOMH U HApyIIaeT TEPPUTOPHUAIBHYIO
LETOCTHOCTh CyBEPEHHOM cTpaHbl. Tak YTO pelmMTenbHOe yCTpaHEHHE cerapa-
THU3Ma, NPEAOTBPALICHUC DTHUYCCKUX GCCHOpﬂﬂKOB U IoAACPIKaHNUC PETUOHAJIb-
HOMU CT3.6I/I.]'ILHOCTI/I UTPArOT KIIOYCBYIO POJIb IJIA BCEX CTPAH-YICHOB U PCTHOHA
[Manxaiickoii opranuszanuu corpyaauuectsa (ILIOC).

IOC siBnsieTcs nepBoii MEXXAYHAPOJHON OpraHu3anueil, KOTopas HIOCTOSHHO
npeaiaraeT 6opb0y MPOTHB cenaparuima, u MepBbIM MHOTOCTOPOHHUM MEXaHH3-
MOM, KOTOPBIH J1an omnpezaeneHue o cenaparu3me. C MOMEHTa CBOETro CTaHOBIIE-
HUS 10 CHX TOp B paMkax OpraHu3aluy rocy1apcTBa-4ieHbl JOOUIHCH OONBIINX
YCIIEXOB B JOCTH)KEHHH KOHCEHCyca Ha HOPMaTWBHO-IIPABOBBIX YpOBHAX. Takue
JIOKyMEHTHI, Kak «11lanxalickasi KOHBEHIUSI 0 OOpbOE ¢ TEPPOPU3MOM, CeTapaTh3-
MoM u 3kcTpemuzmom» 2001 r., «Xaprtus LIOCy», «3assnenne CoBera 1i1aB ro-
cymapctB-wieHoB HIOC o mpoTHBOnEHCTBUHN pacIpOCTPAHEHUIO TEPPOPUCTCKOMH,
CEMapaTUCTCKON U DKCTPEMHUCTCKOW MICOJIOTHH, B TOM YHcie B ceTn MHTepHEeT»
2020 1. ¥ T.J1., 00ECIICUNBAIOT TUHAMHUYHOE pa3BUTHE paboThI 110 OOpLOE ¢ cermna-
patm3mom B pamkax LLIOC [1-3].

B 10 xe Bpems wiensl ILIOC crankuBaroTcst ¢ pa3HbIMU ypOBHSIMH Cera-
paructckux yrpo3. Ha tepputopun KHP neifctBust cemaparusma omindaroTcst
JUTUTENILHON MPOJIOJDKUATENILHOCTRIO U IIUPOKKM criekTpoM oOnactedd. Cemnapa-
THCTCKHE cuiibl B CHHBIBsSHE W Tubere, ABMKCHHE 32 HE3aBHCHUMOCTh | OHKOH-
ra, a TaK)kKe TailBaHbCKUI1 BONPOC TIOCTOSHHO BBI3BIBAIOT OecriokoiicTBo [leknHa.
Poccust Takxke sIBIsieTCs OHOW M3 CTpaH, HaXOJSIIUXCS IO/ HauOOoJIbIIeH yrpo-
3001 cenaparu3Ma. Ee BHyTpeHHHE cenapaTuCTCKUE CUIIbI MBITAlOTCS IOCTUTHYTh
CBOMX MOJUTUYECKUX YCTPEMJIEHUH 10 PAcKOIy CTpaHbI IIyTeM CO3JaHUs Teppo-
pUCTHYECKHUX aKkTOB B crpane. Ilepen npyrumu rocynapcrBamu-uieHamu [1IOC
TOXKE CTOMT IMOTEHIIMAIIBHAS YyTPpo3a OT cenapari3ma.

Kpome Toro, IIOC He monnepkuBaeT HCIOJIb30BaHHE BOCHHBIX CIOCO-
0OB I pelIeHHs: IpodIeM, a TaKKe CIIeAyeT NPHHIMITY HEeBMeIaTeIbCTBa BO
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