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ABSTRACT

Master thesis: 68 pages, 25 tables, 9 figures, 55 references.

This article first introduces the relevant theoretical basis of enterprise risk, risk
management, enterprise, and enterprise value in the first chapter. Through the
analysis of the concept, the related relationship is explained. Through analysis,
this article believes that corporate risk management has a certain impact on
corporate value. In the second chapter, this article introduces the current six
common risk assessment methods and three corporate value assessment methods.
Subsequently, the advantages and disadvantages of these methods were compared,
and the final decision was made to select the wall score method and the market
approach to evaluate the target company. In the third chapter, this paper
introduces three real estate companies with similar rankings in China to verify
with examples. By collecting relevant financial data, the risks of these three
companies in the past five years have been evaluated, and the corporate value of
these three companies has been evaluated. Through data analysis, it can be found
that the risk level of an enterprise is positively correlated with its value. In the last
chapter, this article puts forward relevant risk management methods to help
companies manage risks and enhance corporate value. The goal of this article is to
prove that the value of the enterprise is related to the degree of risk management
of the enterprise. Objective is to explain the theoretical connection between
corporate risk and corporate value, and to prove it through real estate companies
in China. Objects are companies in China's real estate industry. The subject are
to assessment of the degree of risk of the enterprise, the impact of risk
management on the value of the enterprise, and how to manage risks to improve
corporate value. The innovative point of this article is to use relevant financial
data to visualize the risk level of the enterprise and link it with the value of the
enterprise, thus proving the correlation between the two.
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ABCTPAKTHBIU

Marucrepckas pabora: 68 crpanuil, 25 Tabauil, 9 puCyHKOB, 55 CCBIIOK.

B 9710i1 cTarbe cHayana BBOJIATCS COOTBETCTBYIOIIME TEOPETUUECKUE OCHOBBI
PUCKOB TMPEANPUSATUS, YIPABICHUS PUCKAMH, NPEANPUITHS U CTOUMOCTH
npennpusitis B nepBod  miaBe. (CBA3aHHBIE OTHOIIECHUS  OOBICHSIOTCS
MOCPEACTBOM aHalIM3a KOHIENIMU. B JaHHON cTarbe Ha OCHOBE aHaIM3a
JIeTAeTCsl BBIBOJ, O TOM, YTO KOPIOPATUBHOE YIPABICHHE PUCKAMU OKa3bIBAECT
OTIPE/ICJICHHOE BIMSHUE HA KOPIIOPATHBHYIO CTOMMOCTh. Bo BTOpO# miaBe 3TOM
CTaThbU MPEACTABICHBI IIECTh TEKYIIMX OOIIUX METOJOB OILEHKU PUCKOB U TPHU
METOJIa OIIEHKU KOPMOpPaTHUBHOM cToMMOCTHU. BrmocnenctBuu ObUIO MPOBEACHO
CpaBHEHHUE TMPEUMYIIECTB U HEIOCTAaTKOB O3THUX METOAOB, W ObUIO TPHUHSITO
OKOHYAaTEJIhLHOE pPEIICHUE O BHIOOpE METOAa OLCHKM Ha CTE€HaX M PBIHOYHOTO
MOAXO0JAa JJIS OLUEHKHU ILEJNEBOM KOMIIAaHMU. B TpeThell IaBe 3TOro JOKyMEHTa
MPEACTABIEHbl TPYU KOMITAHUU 0 HEJABUKUMOCTH C aHAJIOTUYHBIM PEUTUHIOM B
Kutae, utoObl mpoBepuTh ux Ha mnpumepax. Ilyrem cOopa COOTBETCTBYIOIIMX
(MHAHCOBBIX JaHHBIX OBLIM OLIEHEHBI PUCKH 3TUX TPEX KOMIIAHUM 3a MOCIECTHUE
IATh JIET, a TaKXKE OLICHEHa KOPHOpPATUBHAS CTOMMOCTb 3THUX TPEX KOMIIaHUM.
AHanu3 JaHHBIX MOKAa3bIBAET, YTO YPOBEHb PUCKA MPEINPHUATHS MOJIOKHUTEIBHO
KOPpEJIUPYET C €ro CTOMMOCTBIO. B MmocieIHen 11aBe 3TOM CTaTbu MPEIJIararoTCs
COOTBETCTBYIOIIIME METOAbl  YNPABJICHUS PUCKAMH, KOTOpPBhIE IOMOTaroT
KOMIIAHUSAM YIPAaBIATh PUCKAMU U MOBBIIIATh KOPIMOPATUBHYIO CTOMMOCTD. Llenb
JJAHHOW CTaThM - JOKa3aTh, YTO LIEHHOCTh MPEANPUSATUS CBA3aHA CO CTEIEHBIO
yopaBjieHus puckamu npenanpustus. Llens coctouT B TOM, 4TOOBI OOBICHUTH
TEOPETUYECKYIO CBSI3b MEXIY KOPIIOPAaTUBHBIM PHUCKOM M KOPHIOPATUBHOM
CTOMMOCTBIO M JIOKa3aTb 3TO C T[OMOIIbIO KOMIIAHWUM, 3aHUMAIOIIUXCS
HeABMAKUMOCTHI0O B Kutae. OOBEKTHI - 9TO KOMIIAHUU B cdepe HEeIBHKUMOCTH
Kuras. [IpeqMerom SIBISIIOTCS OLEHKA CTENEHU PUCKA MNPEANPUSITHS, BIUSHHE
yOpaBjieHUs PUCKAMU Ha CTOMMOCTh MPEANPUATUS U CIOCOOBI yIpaBiICHUS
pUCKaMU JUIsl OBBIIICHUSI KOPIIOPATUBHOU cToMMOCTH. HOBaropckum MOMEHTOM
ATOM CTaTbU SIBJISCTCS MCIOJIb30BAHUE COOTBETCTBYIOIIMX (DMHAHCOBBIX JaHHBIX
JUIS.  BU3yaJM3allMd  YPOBHSA pPHUCKAa TIPEANPUITUS UM CBSI3BIBAHUS €r0  CO
CTOMMOCTBIO TIPEANPUITHS, TEM CaMbIM JI0KAa3bIBasi KOPPEIIALIMIO MEKTY HUMH.



KJIFOUEBBIE CJIOBA: KOPIIOPATUBHBIM PHUCK; VYIIPABJIEHUE
PUCKAMHU; OLEHKA PHCKA; KOPIIOPATUBHAS CTOUMOCTD;
OLIEHKA KOPIIOPATUBHOW CTOMMOCTH



