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Human history has experienced many pandemics, Which not only cause physical discomfort and
psychological fear, but also temporarily affect the economic development of a country. COVID-19
is not over yet, we do not know the future trend of the epidemic, so we can only sum up the past
experience to give countermeasure.
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Cekrust 2. AHaTUTHIECKas: YKOHOMHKA ¥ IIPOTHO3HPOBAHUE

Precious pandemics in history and its economic affect

The human history has experienced many pandemics, with the development of science
and technology, the spread of infectious diseases has also accelerated (table 1).

Table 1 — Precious pandemics in history

Pandemics name Period Main features
i 0, i -
H2N2 (Asian flu) 1957-1958 Case_ fatality rate 0.2 %, all age group most affected. Estimated repro
ductive number 1.5 [1]

Case fatality rate 0.2 %, all age group most affected. Estimated repro-
H3N2 (Hong Kong flu) |1968-1969 ductive number 1.3-1.6 [1]

SARS 2002-2003 | Confirmed cases are 8,096 with a mortality rate of 9 % [2]
Swine influenza A(HIN1) | 2009-2010 | Children and young person most affected

Note — Data sources are compiled by the author.

The occurrence of pandemics affects people’s health and leads to economic changes, out-
breaks are often unpredictable and do not know how long they will last, so this article will
analyze the impact of the epidemic on the economy from both long-term and short-term aspects.

1. Short-term economic affect by pandemics

The outbreak of the pandemics will be relatively sudden, so the impact on the economy
in a short period of time will be greater. The impact of the pandemics on economy and finance
is not caused by the disease itself, but by the disease's influence on people's behavior and then
on economy and finance [3]. The impact on the short-term economy is mainly reflected in sup-
ply and demand. Until effective drug prevention is available, countries can only reduce the
spread of the pandemics by isolating it, so people will hoard a lot of food and water at home,
Short — term shocks to supply and demand. For example, At the peak of SARS epidemic, the
growth rate of retail sales of consumer goods declined significantly, but the recovery of demand
after the epidemic eased led to retail sales of consumer goods bounce back. The growth rate of
retail sales of consumer goods was 9.3 % in March 2003, and then dropped rapidly to 4.3 % in
May. However, this phenomenon did not last. With the improvement of the epidemic, the
growth rate of retail sales of consumer goods rebounded rapidly, rising to 9.8 % in July [3].

2. Long-term economic affect by pandemics

Recall the previous pandemics history, outbreaks have been a double-edged sword for the
economy in the long run. According to the macro economic theory, the determinant of long-
term economic growth is the labor, capital, technology, labor may be due to outbreaks of infec-
tious diseases in the short term to reduce the long-term trend does not depend on infectious
disease outbreaks, capital is not affected by outbreaks of infectious diseases, basic technology
could accelerate progress because of outbreaks of infectious diseases, which determine the out-
break of infectious diseases for long-term economic growth.

From the table 2 we can see that from a long-term economic perspective, the epidemic
may have a positive impact on the country's economy.

Conclusion

We all know that COVID-19 is having a major impact on our lives and our nation's econ-
omy, and now that the vaccine is being studied, we don't know when the epidemic will end.
Therefore, this paper mainly studies the changes of economic growth under different types of
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pandemics, We can learn from those experience and minimize the negative impact of COVID-
19. To put forward effective recommendations for minimize the negative impact of the pan-
demic on the economy. Put forward effective recommendations for economic recovery after the
COVID-19. To provide reference for economic development in the following COVID-19.

Table 2 — Long-term economic affect by pandemics

Pandemics name Period | Global GDP
H2N2 (Asian flu) 1957-1958 | From GDP growth rate 2.1 % in 1957; 0.2 % in 1958
H3N2 (Hong Kong flu) |1968-1969 |1968 global GDP: 2.451 trillion; 1969 global GDP: 2.705 trillion
2002: $34.71trillion GDP growth rate 2.182 %; 2003: $38.945 trillion;

SARS 2002-2003 GDP growth rate 2.964 %
Swine influenza 2009-2010 2009: $60.396 trillion, GDP growth rate: —1.674 %; 2010: 66.113 tril-
A(HIN1) lion, GDP growth rate: 4.301 %

Note — Data sources are compiled by the author.
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The main objective of this research is to identify what are the finance access problems and barriers
that SME owners face in rural areas of Kazakhstan by the case of Karatal district.

The study confirmed existence of eleven previously developed barriers and problems, with three
additional factor, one of which is trust issue, that arise in SMEs toward banks in rural areas.
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