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MHBecTMIIMM YK€ Ha IMPOTSHKEHHUM JUIMTEIBHOTO BPEMEHM SIBIIIIOTCS OJAHUM U3
CYIIECTBEHHBIX ()aKTOPOB Pa3BUTHSI YKOHOMHUKH, a K HACTOSIIEMY MOMEHTY HMEIOT
OTIpENIETAIONIEe 3HAYEHUE, MO3TOMY IOMCK pELIEHUs MpoOJIeM HWHBECTHUPOBAHUS
HUKOI/IA HE MOTEPSIET CBOE aKTyalbHOCTH. VIMEHHO MHBECTULIMU HEMOCPEICTBEHHO
BIMSIOT Ha XO3SAWCTBEHHYIO JEATEIbHOCTh M 3KOHOMHYECKMH pOCT CTpaHbl,
BCJIEZICTBUE YEro OJIArOCOCTOSIHUE TOCYAapcTBa, & COOTBETCTBEHHO, U €r0 IPaKIaH,
0o ynyumaercsa, auOo yxyamaercd. [ns pa3paboTKu ONTHUMAJbHBIX YCIOBHIM
NEeATEIbHOCTH KaK JJisl HAllMOHAJIBHBIX, TaK U JIJII MHOCTPAHHBIX MHBECTOPOB OBLI
CO3/laH  pAJ  CIEUMaJbHBIX HOPMAaTUBHBIX mpaBoBbix aktoB (HIIA) wm
OpraHU3alUOHHBIX CTPYKTYP.

Cpenu ocHoBHbIX Oenopycckux HIIA, perynupyromux JgaHHy —cdepy,
xoTenoch Obl BbIIenUTh: 3akoH oT 12.07.2013 Ne 53-3 «O06 unBectunusax», Jlexkper
[Ipesunenta PecnyOnuku benapyce ot 22.06.2005 Ne 12 «O mapke BBICOKUX
TexHojoruit», Yka3z IIpesmmenta Pecnyb6muku bemapycs ot 05.06.2012 Ne 253
«O co3nanuu Kuraiicko-benopycckoro HHIycTpuaibHOro napka « Benmkuili kameHby.
VYkazaHHblEe JOKYMEHTHI CTalM MpaBOBOM 0a3oi sl AAaHHOW HAy4yHOW paboThl U
IIPOBEJICHHS CPABHUTEIBHO-IIPABOBOIO aHAJIA3A.

Ha cerogusmnuii aens B PecnyOnuke benapych, umeercss OOWIMpPHBIA psij
WHBECTULIMOHHBIX PEKXUMOB C PA3JIMYHBIMU JIBIOTHBIMHU YCIOBUSMH, IO3TOMY IE€pEN
WHBECTOpPaMH, NPEANPUHUMATENSIMA M HWHBIMU 3aMHTEPECOBAHHBIMU  JIMLIAMHU
3aKOHOMEPHO BCTaeT BOIPOC 0 BbiOOpe. Hanbosee n3BecTHhIMU NpedepeHInanbHbIMU
IIPaBOBBIMM PEKMMaMHU HWHBECTHUPOBAHHUS SBISIIOTCA: [lapk BBICOKMX TEXHOJIOTHIA
(IIBT) u Kuraiicko-benopycckuii uHAaycTpuanbHblii mapk «Benukuit Kamenb»
(AIT «BK»).

st cpaBHeHUs ObUTM BBIOpAHBI TaKME€ KPUTEPUH, KAK OCBOOOXKACHHE OT psla
pa3iauuHBIX COOpPOB (HAJOTH, MOLUUIMHBI M T.II.), CHIDKEHHE Pa3JIMYHOIO poja
HAJIOTOBBIX CTaBOK, IPEIOCTABIECHNE UHBIX MTpedepeHIIUi U JIBIOT.

[IpoaHanmu3upoBaB 3aKOHOJATEIBCTBO, MOXHO MPUUTH K BBIBOAY, 4YTO
«OOIMMMMY JIbIOTaMU ISl TAHHBIX PEKHUMOB SIBJISIFOTCSI OCBOOOXIEHUE: OT HAJIOIOB
HAa TpUObUTh U HEJIBWKMMOCTh, TAMOXKEHHBIX MONUIMH, oQdIiiopHoro cbopa u
3emenbHOTO Hasora. llpedepenuueit, xapakrepHoit Ttonapko s [IBT, sBasercs
0CBOOO0XKIEHHE OT HAJIOIOB M cOOPOB. DTO 3HAUUTENBHO ycTynaeT pexxumy UIT «BKy,
B KOTOPOM, B OTIMYME OT BBIIEYKA3aHHBIX JbIOT, TAaKXKE MPUCYTCTBYIOT:

219


mailto:angelina.golenchuk@gmail.com

OCBOOOKJIEHUE OT BO3MEUICHUS MTOTEPh JIECOXO3IUCTBEHHOTO U CEIbCKOX03SIMCTBEHHOTO
MIPOU3BOJICTB, APEHIHOM IUIAThl 3a 3€MJII0 M HaJlora Ha JOXOAbl MHOCTPAHHBIX
OpraHu3alu.

Onucannpie npe@epeHIMd W JIbIOThl OTHOCSTCS K OOIIEMY CIIHMCKY JIbIOT,
XapakTepHbIX MpedepeHIuaIbHbIM PAaBOBBIM pPEXKUMaM HWHBECTUPOBAHUSA, Kak
TakoOBbIM. Takke HMEITCS CHEUUaJIbHBIC, JTOMOJHUTEIbHBIE JIbIOTHI ISl TAKUX
pexuMoB. Tak, mis [IBT ycTaHOBIEH CHMXKEHHBIM IMOJOXOJIHBIM HAJIOT pasMEpOM
9 %, Hamor Ha MOXOAbl MHOCTPAHHBIX OpraHu3alui pasmMepoMm 5 %, a TakkKe MOXKET
NPUMEHATbCA TOHWKaomuil kodpdumment 0,5 mo apenanoit miare. OnHaKo
NIT «BK» u Tyt He ycrymaet [IBT, Tak kak eMy, TIOMUMO TakKuXx e JbroT kak B [1BT,
XapaKTEPHbI CHUYKEHHBIE IIEHBI HA YHEPTOHOCUTENI U IPUPOJHBIN I'a3, BO3MOKHOCTb
CTPOUTEIHCTBA IO MHOCTPAHHBIM HOpMaMm 0O€3 aJanTaiuu MPOeKTa K OeIOpyCCKUM
HOpMaM JMOO C ajamnTaiveil B YHNPOIIEHHOM TMOPSIKE, COKpalleHHE CpPOKOB
OCYIIECTBJICHUS Psiia Pa3IMYHBIX IPOLIETYP, CTAOMIU3AIIMIOHHAS] OTOBOPKA U JIp.

Hapsiny ¢ OTMEUEHHBIM y JIaHHBIX PEKHUMOB CYLIECTBYIOT WU HEKOTOPBIC
ocooennoctu. B [IBT He mpenocraBiseTcs BO3MOKHOCTH CO3/1aBaTh B paMKaX €ro
MPABOBOTO PEXMMa Pa3IMYHbIE TMOJHOLIEHHbIE MPOU3BOACTBa, mostomy IIBT mo-
MPEKHEMY OCTaeTCsi OCHOBHOM 1utomaakoit 1yst IT-orpacnu. Uto kacaercs UIT «BKy,
TO MPEIYyCMOTPEHHBIE Ji1 PE3UJACHTOB MHUHUMAJIbHBIE OObEMBbI HMHBECTUIIMI
MPAKTUYECKU JIUIIAIOT BO3MOKHOCTH pabOTaTh B HEM CYObEKTaM MaJIOTO U CPETHErO
Ou3Heca, MOATOMY TaKOW pexuM OyeT Mpe/ICTaBIATh HHTEPEC ISl KpYIHBIX OM3HEC-
CTPYKTYpP, B TOM YHCII€ U TPAaHCHAUMOHAJIBHBIX KOPIIOPALUM, CTPEMSIIUXCA K
peann3alvu Ha TEeppUTOpUHM benapycu 3HAYUMBbIX WHBECTUIMOHHBIX IPOEKTOB,
TpeOyromux OOoNbIIUX O0BEMOB HHBECTUPOBAHHS W MPEANOAraronux OOJbIIHe
CPOKH OKYNa€MOCTH, YTO 3HAYUTEILHO OrPAaHUYUBAET KPYT BO3MOKHBIX HTHBECTOPOB.

B 3axmodenne HE0OXOIUMO MOJYEPKHYTh, UYTO JAHHBIE PEKUMBI JTOTIONHSIOT
JIpyT JIpyra U HE MPEIACTABISACTCS BO3MOXHBIM BBIICIUTH OJAWH U3 HUX B KAYECTBE
HEKOTO «ujeaia», XoTb H, kKasanochk Obl, MIT «BK» mmeer Ooiblliee KOIMYECTBO
npedepeniuii. Kaxaplii M3 yKa3zaHHBIX PEKHUMOB pACCUUTaH Ha OMpPEIEIICHHYIO
KaTerOpui0 MHBECTOPOB, YTO IMO3BOJISIET M30€XaTh NEPErpy3kd U JucOanaHca B
WHBECTUIIMOHHOM TTos1e PecryOnmuku benapych.

TI'onyé6eea A. H.
AKTYAJIBHBIE NPOBJIEMBI U ITYTHU PASBUTHUA BAJIOTHOH
INOJIMTUKU B PECIIYBJIUKE BEJIAPYCb

Tonybesa Ancenuna Huxonaeena, cmyoenmka 4 kypca benopycckoeo 20cyoapcmeenioeo
9KOHOMUYECK020 YHugepcumema, 2. Murnck, berapycs, golubevastud@gmail.com

Hayunwiii pyxosooumens.: kano. opud. Hayx, ooyeum Jlomako A. FO.

B nacTosiimee Bpems B HallieMm TocyaapcTBe pa3paboTaHa v JEHCTBYET BAIIOTHAS
CUCTEMAa, B OCHOBHOM COOTBETCTBYIOIIAs COBPEMEHHBIM TEHICHIUSAM, KOTOpasd,
OJIHaKO, TpeOyeT ONpeIeICHHBIX COBEPILIEHCTBOBAHUI, IOATOMY BOIIPOCHI PA3BUTHUS U
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