110 170. ITpoekT ObLT yCTeIIeH 1 CBOMMH HOBOBBEACHHUSIMH OTIEPEKaI CBOC BPEMSI
MUHUMYM Ha BeK Briepen [4].

Kpowme toro, sxcriepuMeHT bK0oCTOBCKOTO ObLI IPOBEJIEH Ha I10JIBEKA PAHbILIE
3HAMEHHUTOrO SKCIIEPUMEHTa aHIIMUCKOro couuanucra-yronucra P. OysHa u,
B OTIMYME OT IIOCIEIHEro, HE 3aKOHYMWJICS KPaxoM. DTO CBA3aHO C TEM, YTO
I1. B>xoCcTOBCKUI PyKOBOJICTBOBAJICS, TIPEKE BCETO, HE OIaroTBOPUTEIHLHOCTHIO,
a pacdyeToM BBHITOJ OT XO3SMCTBEHHOU AesTensHoCcTH. OydoH K€ B CBOIO OYEpedh
B Ka4ecTBe IeJIM CBOeTo MnpoekTa B Hpio-JIoHapke ompenesnsut yydmeHue )Ku3Hu
pabounx. Taxke CTOUT pa3yinyaTh METO/bI YIIPABJICHUS B IPOEKTax bkocTOBCKO-
ro u OysHa: eciu B umenuu [asna KcaBepus ocyliecTBIsUIOCh MECTHOE CaMOY-
IpaBJeHUE MO/ KOHTPOJIEM HMOKU3HEHHO Ha3Ha4eHHOTro mpesujeHta (bxoctos-
cKoro), To y OysHa ynpasieHHe MPaKTHIECKU OTCYTCTBOBAJIO, TAK KaK JESTEIb-
HOCTH BBICTPaMBAJIACh Ha TIPHHIIHIIE JOOPOBOIEHOCTH.

Takum 00pa3oM, CTOMT OTMETHTHh BaXHOCTH (heHOMeHa [laBnoBckoil peciry-
OIMKM IPEkKAe BCEro UL SKOHOMHYECKOH HAyKH, BBUJIY YCIELUIHOCTH JaHHOIO
XO3sSIHCTBEHHOTO IIPOEKTA U HEOOXOAUMOCTH JasibHelIIero 6omnee rry0oKoro aHa-
JIM3a MOJIEN UIeaJIbHOTO 0011ecTBa bkocToBCKOrO.
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AnTunH@aAssUOHHas mojauTKa Pecnybsnuku benapych
HAa COBPEMEHHOM 3Tame

Tapacesuu M. A., cmyo. Il k. BI'Y,
Hayy. pyK. npen. Bacunenko /]. C.

B Pecnybnuke bemapych aHTHMHOISLMOHHAS MOJMTHKA OCYILIECTBISETCS
10 IaHHBIM HANPABJICHHUAM:

* ICHE)KHO-KPEJUTHOE YIIPABJICHUE;

* OIOKETHO-HAJIOTOBOE YIIPABIICHNE;

* [IOJIUTHKA LIEHOOOPA30BaHUs U YPOBHS JOXO/OB;

* aHTMMOHOIIOJIbHAS [TOJIUTHKA.
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Yrto0Bbl yCTIEIIHO MPOTUBOCTOSATH HH(IISIIINK, HEOOXOAUMO COBMEIIAThH PA3HBIC
HHCTPYMEHTBI 00pbObI ¢ nHIsAIen. KiltoueBoil OTIIMYNTEILHON YepTOl aHTH-
uH(IIIHOHHOM noauTHky PecriyOnuku benapych sBIsieTcsi IpUMEHEHNE KaK MakK-
POSKOHOMHYCCKHX, TaAK U MUKPOIKOHOMHYCCKUX HHCTPYMCHTOB. CTOUT MUMETH
BBHUY, 4TO B benapych TpaHcdopmaionHas MOAENb SKOHOMHKH, TIIE BCE elle
€CTb MECTO JUIsl TAKUX MPOLECCOB, KaK pe)OPMUPOBAHUE U PECTPYKTYPU3ALIHSL.

Ha jaHHBII MOMCHT rOCYapCTBO MPUACPIKUBACTCS OIUTHKN ITOCTCIICHHOTO
CHIKeHHs nHQIsIuH. Pa3nuaHble rocyrapcTBeHHbIE CTPYKTYphI Pecryomnuku be-
JTapych 3aHUMAIOTCS TIOCTOSIHHEIM YPETYINPOBaHHEM yPOBHS IIEH U YPOBHS J0-
XOJIOB HAaceJIeHHs. JTO 3HAYHT, YTO BBOMATCS ONpeIelIeHHbIe TIpeesibl 3apadoT-
HOM IUIaThI MyTeM pocTa oOIIeil MPON3BOAUTEIBHOCTH TPYIA, & POCT YPOBHS LIeH
C/IePKMBAETCsI ITyTeM YBEIHMUYCHHUS 3aTpaT Ha 3apabdoTHYIO IIIaTy. B 910 ke Bpems
TOCYIapCTBO CTApAETCsl CTUMYIIMPOBATh PEATbHBIN CEKTOP YKOHOMHKH, B IIEPBYIO
o4epelib IKCIIOPTEPOB, MIPHU YMEHBIICHUH TPaT TOCYAapCTBEHHOTo OropkeTa [2].

[IpucyTcTBYyIOT OnpeneneHHbIe MPOOIeMbl, KOTOPBIE MPEISTCTBYIOT POBE/e-
HUIO HauOojee yCICIIHOM aHTUMHOISILUOHHON MOIUTUKH Ha Tepputopun Pb.
K stum npobnemam oTHOCSTCS:

* HET IIOCTOSIHCTBA OOMEHHOI0 Kypca 0el10pyccKoro pyosns;

* BBICOKAS 3aBHCHMOCTb OT HMIIOPTA CHIPBS JUIs IPOM3BOACTBA MIPOIYKIIHH;

* JJOXOJIBI HACEJICHUS PAcTyT ObICTpee, YeM IPOH3BOAUTEIFHOCTD TPY/A;

* HET CKOOPJMHHUPOBAHHON HEATEIFHOCTH MEXTY IIEJISIMU SKOHOMHYECKOTO
pocTa u HesIMUA aHTHUHQIIIIMOHHOMN MOJUTHKH;

* 3aBBIIICHHBIN YPOBEHb HHQISAIIMOHHBIX OXKHIAHUN B 001IecTBe [2].

C menpio co3maHus ONaronpUsTHBIX YCIOBHUH JUIS YCIIEITHOTO OyIyIIero co-
[IaIbHO-3KOHOMHYECKOTo pa3BuTHs PecmyOnuku benapycs Heobxonumo ycosep-
[IEHCTBOBATh METOMBI aHTUUHGIIIIMOHHON MOMUTUKH. UTOOBI 5TOro JOOUTHCS,
HY’>KHO CIIeTIaTh CIIeyIolIee:

* COKPaTUTh YPOBEHb MH(IALIMOHHBIX OXKUJAHNHN CpPEM HACEICHUS U CyObeK-
TOB XO03. J€ATEILHOCTH;

* 0003HAYUTBH [IPE/IEIIbl POCTA IEHEKHON MacChl;

 Hapamuatsk BBII He myTem smuccuy;

* HaI[0AHKY CTOMT IIPOBECTH HE3aBHCHUMYIO MOJIUTHUKY, CYyTh KOTOpOIl OymeT
B COXPaHEHHH H YIIep>KaHUU CTAOMIBHOCTH JICHE)KHO-KPETUTHOM MOIUTHKH;

* YBEJIMYUTH CTAaBKH pe(QUHAHCHPOBAHUS B COOTBETCTBUH C YPOBHEM HMH(IIS-
MM, TAK)Ke CHU3HUTH CTABKH 110 JIETIO3UTaM U KpeIHUTaM B OelIOpyCCKUX pyOIIsx;

* UCTIONH30BATh HOBBIE TEXHOJOTHUH W MMIIOPTO3aMEMIAIOIINe MTPOU3BOICTBA
C [ETbI0 YMEHBIISHUsSI POJI UMITOPTA MHQISIIMOHHBIX TPOIIECCOB N3-3a TPAHUIIBI.

Co Bropoii nonoBunbl 2020 . HanGank akTHBHO MOAICPIKUBAN JIMKBUIHOCTD
OankoB. Ha mMTeNnbHBIN TPOMEKYTOK BpeMeHH ObLTa OCTAHOBJICHA BbIIa4a 0OJIb-
IIMHCTBA KPEANTOB, a CTaBKa pe(hMHAHCHPOBAHUS OCTaBaslach HeM3MeHHa. [yt moa-
JICpIKaHUST CTaOMIIBHOCTH JICHE)KHOTO 000poTa BHYTPH OaHKOB OBUIM MOBBIIICHBI
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MIPOLICHTHBIE CTABKH ISl BKJIAJOB B HAMOHAIBHOW Badrore. Takke 3TO OBLIO
CJINIaHoO C LEJbIO OBBICUTH JIOBEpUE K HAIMOHAIBHOW BaoTe 1 0ankaM. CTOUT
OTMETHTh, YTO MHOTHE MpOOJIeMbl ObUIM BBI3BAaHbI MOJIUTHYECKUM JIaBICHUEM
BHYTpH cTpanbl. HBPB npusan psa pemenuil Ui ycuineHust KOHTPOJIA 3a IpH-
poctoM pyOieBoil JEHEKHOH 0a3bl M IIUPOKOHM JICHEKHOW MAacChl, KOTOPBIE
B 2021 1. ABASIOTCS OMEPALMOHHBIM M POMEXYTOUYHBIM OPUEHTHPAMU JICHEKHO-
KPEAUTHOM MOIMTUKN COOTBETCTBEHHO [ 1].

ITo o6HOBNICHHOMY TIporHo3y Harnbanka, undusiust benapycu B 2021 1. cocra-
BUT OKOJIO 7% IIpU paHee yTBEP:KAESHHOM O(hHIHaIbHOM IIPOrHO3e He Oomnee 5%.

OCHOBBIBAsICh Ha BCEM BBIIIECKA3aHHOM, MOJKHO CJIEJIaTh BBIBOJ, YTO IIPOBO-
nuMas aHTUUHQISIMOHHAS TOMUTHKAa Ha Tepputopun Pecnyonuku benapych
BEChbMa YCIIEIIHA, €CIIU CYAUTH 110 IUHAMHKE YPOBHS HHOISIIUH. X0poIo pado-
TAIOT KIIFOYEBBIE MOJIOKEHHST aHTUMHQIISIIIMOHHON MTOMUTHKH: (DUCKaTbHASI H MO-
HeTapHas noNuTHKa. Ha JaHHOM JTare Halre rocyjapcTBO HCIONb3yeT KOMOMHA-
LUK Pa3HbIX MHCTPYMEHTOB UL MpOTUBOCTOSHUS uH(anuu. Ho ects ompene-
JIEHHBIE IPOOJIEMBI, KOTOPBIE HE AAIOT IPOBOAUMOM aHTUNH(IALMOHHON OMUTH-
K€ OBITh MAKCUMAJIbHO YCIICUIHOI.
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MupoBoii pbIHOK HEHPOHHBIX ceTel

Tecenxun M. FO., cmyo. Il k. BT'Y,
nayu. pyx. Cmonsposa E. B., kano. 3kon. Hayk, 0oyenm

CeroziHsi MHOTHE KOPIIOPAIMHU CTAJIKUBAIOTCS C HEOOXOIUMOCTBIO 00paboTKH
Gonpinx 00beMoB HHGopMarmu. OT TOro, HACKOIBLKO OBICTPO U KaUeCTBEHHO Oy-
JIyT 00paboTaHbl ¥ MPOAHAIM3UPOBAHBI TH JaHHBIC, 3aBUCUT 3(P(EKTHBHOCTH
paboTs! kommanuu. [Ipu 3ToM 00beMBbI HHPOPMALINH PETYISIPHO YBETHINBAIOTCS,
B CBSI3U C YeM BO3HHKAET MOTPEOHOCTh B aBTOMATU3AIHH MPOIECCOB 00pabOTKH
1 aHaJH3a HHGOPMAIUH. YOBICTBOPUTH JAHHYIO OTPEOHOCTH MO3BOJISIOT TEX-
HOJIOTUM MCKYCCTBCHHOIO HMHTEIUICKTA, B OCHOBE KOTOPBIX JIG)KAaT HEHPOHHBIC
CeTH.
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