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PE®EPAT

Junsomuas pa6ora: 61 c., 10 puc., 7 Ta6:m., 24 uctounuka, 1 npui.

KioueBble ciaosa: MHBECTUIIMOHHBIN ®OHJI, PELIHOYHBIN PUCK,
KPEJUTHBIN PUCK, BOJIATWIBHOCTD, INTATEXXECIIOCOBHOCTb, JIUK-
BUJIHOCTbD, JJOXOJ, JE®OJIT, PUHAHCOBAS YCTOMUYNBOCTH, KAPTA
JOXOAHOCTH.

O0bexkT HccaenoBaHMS: JICATCIBHOCTh MEXKIYHAPOIHBIX HWHBECTUIIMOHHBIX
(bOoHTOB.

IIpeamer uccaenoBaHus: 0COOCHHOCTH YIIPABJICHUS PUCKAMHM MEKIYyHAPO]I-
HBIMH MHBECTULIMOHHBIMU (POHIAMH.

Heap uccaegoBaHus: ONpPEACIEHUE OCOOCHHOCTEN NIESTEIbHOCTH MEKIyHa-
POAHBIX MHBECTULIMOHHBIX (OHIOB B Cpepe yNpaBIeHUs] pUCcKaMU Ha IPUMEPE OBE-
putenbHoro ynpasieHusa 3A0 «Anbdpa-banky.

MeToabl ucciieJ0BaHUsI: aHAJIU3 CTATUCTUYECKUX JaHHBIX, TUIIOTE3, TEOPUN U
JUTEPATypbl 10 TEME HCCIENOBAaHUS, HCIOJIB30BAHUE OIMCATEIIBHOM CTATHCTUKU
OO0JIBIIMX MACCUBOB JIAHHBIX, CPABHUTEBHBIN U aHATUTUYECKUIA METOI, 0000IIEHUE U
HaOJII0icHNEe, HOPMATUBHBIN U MO3UTUBHBIN aHATIU3.

IMosrydyeHHbIe pe3yibTaThl M UX HOBU3HA: B pa0oTe aHAIM3UPYIOTCS U CPaB-
HUBAIOTCS CUCTEMBI YIIPABJICHHS PUCKAMU B PA3HBIX MEXKIYHAPOAHBIX NHBECTULIMOH-
HBIX (poHIax. ABTOpoM pa3paboTaHa COOCTBEHHAs MOJIEIb MEKOTPACICBON OIICHKH
KPEAUTHOTO PUCKA.

O0J1acTh BO3MOKHOI'O NMPAKTHYECKOr0 NMPUMEHEHHs: pa3paboTaHHAs MO-
JIeJIb MOXKET IPUMEHATHCS IPU OLIEHKE KPEAUTHOIO PUCKA YMUTEHTA, a TAKXKE MOUCKA
NOTEHUMAJIbHBIX BJIOXKEHUH MO KapTe JOXOJHOCTH OOJIMraluil B J€STEIbHOCTH MEX-
ITYHapOJIHbIX NTHBECTULIMOHHBIX (DOHI0B, B TOM YHUCIIE OEJIOPYCCKOTO MPOUCXOXKICHHS,
a Tak»Ke JUIsl COBEpIIEHCTBOBAHUS 3aKOHOAATENBCTBA B 00JACTH YIIPABJIEHUS pUCKAMU
B COOTBETCTBYIOIIMX (PMHAHCOBBIX HUHCTUTYTAaX.

ABTOp pabOTHI MOATBEPKIAET, YTO MPUBEICHHBIN B HEW pacuyeTHO-aHAIMTHYE-
CKHUIl Marepuaj MpaBUIbHO U O0BEKTUBHO OTPAXKAET COCTOSIHUE UCCIEAYEMOro Mpo-
LIECCa, a BCE 3aMMCTBOBAHHBIE U3 JIUTEPATYPHBIX U JIPYTUX UCTOYHHKOB TEOPETHYE-
CKHE, METOA0JOTUYECKUE U METOJINYECKUE IMOJIOKEHUSI M KOHUEMIUU COIMPOBOXK/Ia-
I0TCS CCBUIKAMU Ha X aBTOPOB.



PODEPAT
Jpimiiomuas npauna: 61 c., 10 mantonkay, 7 tTa0i., 24 KpbIHilbI, 1 TPBIKI.

KiouaBbIsi CJIOBBI: IHBECTIHBIﬁHBI ®OH/JI, PBIHKABAS PBI3bIKA,
KPOJBITHAS PBbISBIKA, BAJIALIJIBHACIb, IIIALEXA3IOJIbBHACII],
JIKBIJIHACLb, JAXOI, A2POJIT, PDIHAHCABAS CTABIJIbHACILIb, KAPTA
JNAXOIJHACIIL.

AO’eKT JacoeqaBaHHA: J3eHACI[b MDKHAPOIHBIX 1HBECTIIBIMHBIX (hOHAY .

IIpaamer nacaenaBaHHs: acaOJiiBacili KipaBaHHS PhI3bIKaMi MIKHAPOIHBIMI
1HBECTHILBIMHBIMI (POHIAMI.

MbTa gacienaBaHHsA: BbI3HAUSHHE aca0iiBaciy [3eiHacIl Mi>KHAPOJIHBIX 1H-
BECTHILIBINHBIX (GOoHIAY y cpepbl KipaBaHHS PbI3bIKaMi Ha MPBIKIAA3€ laBepHara Kipa-
BaHHA 3AT «Anbpa-banky.

MeTaabl qaciiexaBaHHA: aHaJ13 CTATBICTBIUHBIX JA3€HBIX, FOTA3, TIOPHIN 1
JTapaTyphl IIa TAOME JaciielaBaHHs, BHIKAPBICTAHHE aricaibHall CTaThICTBIK] BSUTIKIX
MaciBay JaJ3€HbIX, MapayHaJIbHbI 1 aHATITBIYHBI METajl, adaryJlbHEHHE 1 Ha3lpaHHE,
HapMAaTBIYHBI 1 Ta31TBIVHBI aHATII3.

ATpbIMaHbIsl BBIHIKI i iX HaBi3HA: y MpaIbl aHAII3YOIIIA 1 TapayHOYBarOIIIa
CICTAMBI KipaBaHHSI PbI3bIKaM1 Y PO3HBIX MIKHAPOJHBIX 1HBECTHILBIMHBIX (POHIAX.
A¥Tapam pacnpaiiaBana yiacHas Maadb MUKTaJiHOBAM al[dHKI KPAAbITHATA PBI3BIKI.

Bob6aacup MarusiMara npakTbluyHara npbIMsiHeHHsI: pacipaiaBaHas Majadjb
MOXKa Y KbIBalllld MPbI AlPHIBI KP3JbITHAW PBI3BIKI IMITIHTA, a Takcama MOIIyKY
NaTAHIBIMHBIX YKIIAJIAHHY Ta Kapiie Jaxo Haclll abiraibii y A3eiHaciii Mi>KHapo-
HBIX 1HBECTBHIIBIMHBIX (OHIIAY, Y THIM JIIKY Oejapyckara rnaxoJKaHHs, a Takcama JJis
VIackaHaJICHHsI 3aKaHa1ayCTBA ¥ ralliHe KipaBaHHs phI3bIKaMi ¥ aJllaBeHbIX PiHAHCA-
BBIX 1HCTBITYTaX.

A¥Tap mpaibl TauBsp/rKae, MITO MPBIBEA3CHBI Y €M pasilikoBa-aHaJi ThIYHbI
MaTIPbISLT MpaBiabHA 1 a0'eKThIYHA aJIFOCTPOYBae CTaH JOCIeqHara mpamacy, a yce
3ara3blyaHbls 3 TITAPATYPHBIX 1 IHIIBIX KPBIHILL T2APATHIYHBIS, METaanariyHbls, MeTa-
JBIYHBISI CTAHOBIITYA 1 KAHIIAIIIBI CYIIpaBapKarolliia CrachblikaMi Ha 1X ayTapay.



ANNOTATION

Thesis work: 61 p., 10 figures., 7 tables., 24 sources, 1 appendices.

Key words: INVESTMENT FUND, MARKET RISK, CREDIT RISK, VOLA-
TILITY, SOLVENCY, LIQUIDITY, INCOME, DEFAULT, FINANCIAL STABIL-
ITY, YIELD MAPPING.

Object of research: activities of international investment funds.

Subject of research: features of risk management in international investment
funds.

Purpose of research: determination of the risk-management features in interna-
tional investment funds on the example of trust management in CJSC Alfa-Bank

Research methods: analysis of statistical data, hypotheses, theories and litera-
ture on the topic of research, the use of descriptive statistics of large data sets, compar-
ative and analytical method, generalization and observation, normative and positive
analysis.

Obtained results and their novelty: in the research risk management systems
in different international investment funds are analyzed and compared. The author has
developed his own model of cross-industry assessment of credit risk.

Area of possible practical application: the developed model can be used to
assess the credit risk of the issuer, as well as to search for potential investments using
the bond yield map in the activities of international investment funds, including those
of Belarusian origin, as well as to improve legislation in the field of risk management
in relevant financial institutions.

The author of the work confirms that the computational and analytical material
presented in it correctly and objectively reflects the state of the process under study,
and all theoretical, methodological, methodological provisions and concepts borrowed
from literary and other sources are accompanied by references to their authors.



