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PE®EPAT

batypun Anexceit CepreeBuu
«MUHAHCUPOBAHNE KOMIIAHUU HA OCHOBE MEPBUYHOI0 MyOJIMYHOT 0
pa3MelleHUus AKIUA C MPUBJIeYeHHEM HHOCTPAHHOI0 KAIUTAJIA»

Junnomuas pabota: 75 c., 7 puc., 16 Tabi., 66 uctoyHuKa.

Kmiouesbie ciosa: [IEPBUUHOE ITYBJIMUHOE PASMEIIEHUE AKIIUN,
PEIHOK  IIEPBUYHOI'O  IIYBJIMYHOI'O  PASMEILIEHUS  AKIIM,
NMHBECTHUL AU, IPO

ITosryyeHHble pe3yabTaThbl M WX HOBHM3HA: MPOBEAEH aHAIU3 JUHAMUKHU
pa3BuTUA MeExIyHapoaHoro peiHkKa |PO, wu3ydeHsl OCOOEHHOCTH TMEPBUYHOTO
myOJUYHOTO pa3MeIIeHUs] aKIIUi KaK UICTOYHUKA (PUHAHCUPOBAHUS UHBECTUIIMOHHON
JeATeIbHOCTH KOMITAaHWH, OIICHEHBI MEepPCIeKTHUBBI pa3BuTus peiHKa IPO, a Takke
IIPEITIOKEHBI MPAKTUYECKUE PEKOMEHAAINH 110 MHTETPAIli MIEPBUYHOTO MYOJIMYHOTO
pa3MellleHrs akIuii B 00JacTh HMHBECTULMOHHOM NE€ATETbHOCTH KOMIIAHUN B
Pecny6nuke benapycs.

006s1acTh BO3MOKHOT0 NIPAKTHYECKOI0 IPUMEHEHUS | BBIBOIbI M ITPEAJIOKEHHUS
NPOBEJICHHOTO HKCCIIEOBAHUS MOTYT OBITh HCIIOJNB30BAaHbI OpraHaMu Tocyaap-
CTBEHHOI'O0 YIIPABICHUS MPU TMOJATOTOBKE NPEMJIOKEHUNW [0 PA3BUTUIO PBIHKA
NEePBUYHBIX IMYOIWYHBIX pa3MmenieHud akmuii B Pecnybnmuke bemapyceh, 1o
COBEPIIIEHCTBOBAHUIO TOCYIAPCTBEHHOM MOJIMTUKY B cpepe MHBECTUINH, pazpaboTke
HOBBIX HaIlPaBJICHUU U MEPOIIPUATHH.

ABTOp pabOTHI MOATBEPK/IAET, YTO MPUBEICHHBINA B HEMl pacueTHO-aHAIUTHYE-
CKU MaTepHall MPaBUILHO U OOBEKTHBHO OTPA’KAaeT COCTOSHUE MCCIEAYEMOTO TpO-
1ecca, a BCe 3aMMCTBOBAHHBIE U3 JIUTEPATYPHBIX U IPYTUX UCTOYHHUKOB TEOPETHYE-
CKHE, METOJOJIOTUYECKAE U METOJUYECKUE TMOJIOKEHHUS U KOHLENIHUHA COMPOBOXK/IA-
FOTCSI CCBUJIKAMH Ha UX aBTOPOB.

(moamuck cryaeHTa)



POD®EPAT

Batypsin Ansikceid CapresiBud
«MiHaHCAaBaHHE KAMIIaHii HA ACHOBe NeplIaAcHara myoJiyHnara
Pa3MAIIYIHHS aKIbIH 3 NPbINATHEHHEM 3aMeKHATa KalmiTaay»

JpiruioMmuas mpana: 75 c., 7 mai., 16 ta6:ma., 66 KphIHIIbI.

Kaouaseia caoBbl. [I[EPIIIACHAE IIVBJIIHHAE PA3SMAIINYSHHE
AKLIBIPI, PLIHAK ITIEPIHACHAT A TIYBJITYHAT'A PASMAIITUYDHHA AKHbIﬁ,
IHBECTBILKII, IPO

ATpbIMaHbIsl BBIHIKI i iX HaBi3Ha: mpaBeln3eHbl aHa3 JAbIHAMIKI Pa3BILILI
MbkHapogHara peiHKy [PO, BbeIByuansl acabuiBaciii mepuiacHara myOJidyHara
Pa3MSITYIHHS aKIbIA K KPBIHING (piHAHCABaHHS I1HBECTHILBIMHAN J3eHHACII
KaMIaHii, alPHEHbI MEPCIEeKThIBbI pa3Binims peiHKy [PO, a Takcama mpamaHaBaHbBI
MPaKTHIYHBIS pIKAaMEHJIAIbll M1a 1HTArpallbli TMepiacHara myoaiqHara pa3MsmrddHHs
aKIpI y BOOJIACIh IHBECTHIIbIMHAN A3eMHACI KamnaHii y PacmyOoinel benapycs.

Bobsacup MarybiMara NpakThbIYHATA MPbIMSIHEHHS. BBICHOBBI 1 panaHOBHI
npaBe3eHara JacieaBaHHsl MOTYIb OBIIb BBIKAPHICTAHBI OpraHaMmi I3sip)KayHara
KipaBaHHS MPbI MAJAPBIXTOVIIBI MPAITAHOY I1a Pa3Billlli PHIHKY MEPIIACHBIX MYOJTYHBIX
MecCIIaBaHHAY aknpld y PacmyOminel benmapych, ma ynackaHaiaeHH1 a3spkayHal
HaTITHIKI ¥ cephbl IHBECTHIIBIHN, pacIpaIioyIlbl HOBBIX HaIpaMKay 1 MeparnpbleMCTBay .

A¥yTap mpampl ManBspakae, IMITO TPBIBEA3CHBI Y € pasilikoBa-aHAJTITHIYHBI
MaTAIPBISIT TpaBiIbHA 1 a0'eKThIYHA aJIIOCTPOYBae CTaH JOoCieaHara mparjcy, a yce
3ama3pluaHblsl 3 JIITapaTypHBIX 1 1HIIBIX KPBIHIIl TIAPITHIYHBISA, METaAalaridHbisl 1
METaJIBIYHBISI CTAHOBIITYA 1 KAHIAMIIIEI CyMpaBapKarollia cracklIkaMi Ha iX ayTapay.

(moaric cTymdHTA)



ANNOTATION

Baturin Alex
«Financing of a company based on an initial public offering of stocks with the
involvement of foreign capital»

Degree paper: 75 p., 7 ill., 16 tab., 66 sources.

Key words: INITIAL PUBLIC OFFERING, INITIAL PUBLIC OFFERING
MARKET, INVESTMENT, IPO

Obtained results and their novelty: the analysis the dynamics of the
international IPO market, the features of the initial public offering of stocks as a source
of financing for the company's investment activities, assesses the prospects for the
development of the IPO market, and offers practical recommendations for integrating
the initial public offering of stocks into the investment activities of companies in the
Republic of Belarus.

Area of possible practical application: the conclusions and proposals of the
conducted research can be used by the state administration bodies in preparing
proposals for the development of the market for initial public offerings of stocks in the
Republic of Belarus, for improving the state policy in the field of investment, and for
developing new directions and measures.

The author of the work confirms that computational and analytical material pre-
sented in it correctly and objectively reproduces the picture of investigated process,
and all the theoretical, methodological, and methodical positions and concepts bor-
rowed from literary and other sources are given references to their authors.
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