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PE®EPAT

JlemkeBuu AnuHa BanepbeBHa
«PBIHOK BeHYYPHbIX HHBeCTHIMI peruoHoB CeBepHoil  JIaTHHCKON AMEpHKH»

Juninomuas pa6ora: 87 c., 24 puc., 6 Tad:1., 89 ucrtounukos, 0 mpui.

Kuruessle ciioba: BEHUYPHBIE MHBECTHUILNHM, PBIHOK BEHUYYPHbBIX
MHBECTULIMI, WHHOBAILIMM, CTPATAIl, BEHUVYPHBI KAIIUTAIJI,
[TOPT®EJIbHAA OUPMA, BEUHYPHbIN ®OH/, BEHUYPHAA
VIIPABJIAIOIIA S KOMITAHUA.

OO0beKT HCcJIe0BAHMS: PIHOK BEHYYPHBIX HHBECTULIMI PErnOHOB JlaTuHCKOM
n CeBepHOIl AMEpHKHU.

MeToabl uccaeI0BaHNsI: aHATIN3 CTATUCTUYECKHUX JTAHHBIX, TUTIOTE3, TCOPUN H
JUTEpaTypbl TI0O TEME HWCCICAOBAHUS, CPABHUTECIBHBIA M AHAIUTUYCCKUU METO,
0000111eH1E U HAOJIIOJIEHHUE.

IHonyyeHHbie pe3yabTaTbl M HMX HOBU3HA: OrPaHUYEHHBIM JOCTYN K
(MHAHCOBBIM pecypcaM CUMUTAETCS OJHUM U3 HAWOOJBIIMX MPEMSITCTBUU IS
HaYMHAIOWUX MnpeanpuHuMarened. JlaHHbll (akTop NpPensTCTBYET MOSBICHHUIO
HOBBIX HMHHOBALMOHHBIX NPEANPHUATHS M TAaKUM 00pa3oM TOPMO3HUT YPOBEHb
WHHOBAIIMOHHOTO W JIKOHOMHYECKOro pa3BuTHs. OIHUM M3 BapUAHTOB PELICHUS
JAHHOW TPOOJIEMBbl SIBISIETCS MPUBJICYECHUE BEHUYPHBIX WHBECTHUIIMI, B KOTOPBIX
npearpuHUMaTesb B Cilydae HeyJAaul He HeceT 00s3aTeNbCTB MO0 UX BO3MEIIEHUIO.

Oo6sacTb BO3MOXKHOI0 NMPAKTHYECKOr0 MPUMeHEHMsI: TIOJyUEHHBIE JTaHHbBIC
MOTYyT OBITh HCIOJb30BaHbl JlaTHHOAMEpPUKAHCKOW accolMalell BEHYYPHOIO
kanuTana u HanmonansHOM acconmarueit BeHuypHoro kanurtaina CIHIA nis pa3BuTus
pPBhIHKA BEHUYPHBIX UHBECTUIIMH HA TEPPUTOPUHU WX KOMIICTCHITUH .

ABTOp paboThl MOATBEPXKIAET, 4YTO TMPHUBEACHHBIM B HEH pacueTHO-
QHAIUTUYECKUI MaTepuan TMpaBWIbHO U OOBEKTUBHO OTPaKaeT COCTOSHUE
UCCJIEAYyEMOro Mpolecca, a BCE 3aUMCTBOBAHHBIC W3 JIMTEPATYPHBIX U JAPYTHX
UCTOYHUKOB TEOPETUYECKUE, METOJOJIOTHYECKUE W METOAMYECKHE TOJIOKEHUS H
KOHILICTIIIUY COMTPOBOXIAIOTCS CCHUIIKAMH Ha UX aBTOPOB.



PODEPAT

«PbIHaK BEeHYYPHBIX iHBeCThINbINA pIriéHay Jlaninckaii i Ilaynounaii
AMepbIKD)

Jpmomuas mpana: 87 c., 24 man., 6 Tabin., 89 kpberauil, 0 MpHIKIL.

Kaouasbis ciossi: BEHUYPHBISI IHBECTBILBIL, PHIHAK BEHUYPHBIX
[HBECTBILbIN, THABAILIBI, CTPATAIL, BEHUYPHBI  KAIITAJ,
APTOEJILHBIX ®IPMA, BEUHYPHBI ®OHJ, BEHUYPHAS KIPYIOUAS
KAMIIAHISL.

AO'eKT HacjieqaBaHHs: PbIHAK BEHUYPHBIX 1HBECTHIIBIN pari€Hay Jlaminckaii i
[layHounait AMepbIKi.

Mertaabl gacjieqaBaHHs: aHAJI3 CTATHICTBIYHBIX JA/I3€HBIX, T1MMOT33, TIOPHIN 1
JiTapatypsl I1a TIME JlaciieaBaHHs, TapayHaIbHbI 1 aHATITHIYHBI METa 1, adaryJibHeHHE
1 Ha3ipaHHe.

ATpbIMaHbIsi BBbIHIKI i iX HaBi3Ha: aOMmexaBaHbl JOCTYNn JAa (1HAHCaBBIX
pacypcay JIiublllla aJHbBIM 3 HaWOOJBIIBIX MEpalKkoA Uil HadaTkoyuay
npaanpeiManibHiKay. Jlaa3ensl pakTap nepamikamkae 3's1yJICHHIO HOBBIX 1HABAI[BIMHBIX
OpaJNpbhIleMCTBa 1 TaKiM YbIHAM TapMO3illb Y3POBEHb 1HABallbliiHara 1 sKaHaMmiyHara
pa3Bilg. AJHBIM 3 BapbIIHTAY paldHHS JAaa3eHail  mpabiieMbl  3'ayiseniia
NPBIIATHEHHE BEHYYPHBIX 1HBECTHILBIN, Y AKIX MPaANpPbIMATIbHIK Y BBINAKY HAYAaubl
He Hsce abaBs3alle/IbCTBAY IMa 1X KaMIIeHCAIlbIl.

BobOaacupb MarysiMara npakThIYHAra NPLIMSHEHHS. aTPbIMAHbIS Ja13€HBIS
MOTYIIb OBILlb BEIKAPBICTAHBI JalliHaaMepbIKaHCKaM acalbIsLbIsii BEeHUypHAra Kamnitainy
1 HanpistHanpHail acaupisiipigii BeHuypHara kamitany 3IIA g pasBiuusg peiHKY
BEHUYYPHBIX 1HBECTHIIIBII Ha TIPHITOPHIL 1X KAMIIETIHIIBIN.

A¥yTap mpaibl manBsip/pkKae, IITO TPBIBEA3EHBI ¥ €l pasiikoBa-aHaTiTHITHBI
MaTApBISUT MpaBiIbHA 1 a0'eKTHIYHA aJTFOCTpOYBae CTaH JOCIeaHara mpamjcy, a yce
3amas3bplyaHblsl 3 JITApaTYPHBIX 1 THIIBIX KPBIHII TYApITHIYHBIL, METaJalarid-Hbisd 1
METaJIbIYHBIS CTAHOBIIIYA 1 KAHIPIIIBI CyMpaBapKarolla cracklIkaMi Ha 1X ayTapay.



ANNOTATION

“Venture capital investment market in Latin and North America”

Degree paper: 87 p., 24 ill., 6 tab., 89 sources, 0 app.

Key words: VENTURE CAPITAL INVESTMENT, VENTURE CAPITAL
MARKET, INNOVATION, STRATAP, VENTURE CAPITAL, PORTFOLIO FIRM,
VENTURE FUND, VENTURE FIRM.

Object of research: venture capital investment market in Latin and North
America.

Research methods: analysis of statistical data, hypotheses, theories and
literature on the research topic, comparative and analytical method, generalization and
observation.

Obtained results and their novelty: limited access to financial resources is
considered as one of the greatest obstacles for aspiring entrepreneurs. This factor
stopps the emergence of new innovative enterprises and thus slows down the level of
innovation and economic development. One of the ways to solve this problem is to
attract venture capital investments, where the entrepreneur, in case of failure, does not
have any obligations to reimburse them.

Area of possible practical application: the obtained data can be used by the
Latin American Venture Capital Association and the National Venture Capital
Association of the United States for the development of the venture capital market in
the territory of their competence.

The author of the work confirms that computational and analytical material
presented in it correctly and objectively reproduces the picture of investigated process,
and all the theoretical, methodological and methodical positions and concepts borrowed
from literary and other sources are given references to their authors.



