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AHHOTAIIUAS

Ha quniomuyto paboty « BeHuypHOe HHBECTUPOBAHHME KAaK MEXAHU3M MOICPKKH
BBICOKOPHCKOBBIX NHHOBAIIMOHHBIX MPOEKTOB: 3apyOESKHBIN OMBIT U IEPCIIEKTUBbI
U1t benapycu: aHHOTaMs K JUTUIOMHOM paboTe»

JluriomMHast paboTa MOCBSIIEHA BOMPOCAM BEHUYPHOIO HMHBECTHUPOBAHMS,
aHaJU3y €ro BIMSHUA Ha MOAJECPIKKY BBICOKOPHCKOBBIX HHHOBALIMOHHBIX POEKTOB
3a pyboexxom u B PecnyGiuke bemapycs. B ganHoli paboTe paccmaTpuBaroTCs
CYIIHOCTh BEHUYPHOI'O WHBECTHUPOBAHUS, €TI0 OCHOBHBIE MPU3HAKH, KIIFOUEBBHIE
MPEUMYLIECTBA W HENOCTATKH, ATallbl Pa3BUTHUS BEHUYPHOIO WHBECTHUPOBAHUSA,
3aJa4d 1 (OpPMBI BEHUYPHOTO MHBECTHPOBAHUS, OCHOBHBIC CTaIUH BEHUYPHOTO
WHBECTHUPOBAHUS U TUITBI UHBECTOPOB Ha HUX, aHAIIN3 3apYOEKHOTO OMBITA BIUSHUS
BEHUYPHOI'O0 MHBECTUPOBAHUS HA UHHOBAIIMOHHBIEC ITPOEKTHI, EPCIEKTUBBI U IIyTH
pa3BUTHs BEHUYPHOro MHBeCcTUpoBaHus B Pecnyonuke benapyce.

OOBEKTOM HCCIIEIOBaHUS B JUIJIOMHOW padOTe BBICTYNHIO BEHUYPHOE
WHBECTUPOBAHME KaK MEXaHM3M [0 TOJJEPXKKE WHHOBAMA B pas3pese
WHHOBAI[UOHHBIX BBICOKOPHUCKOBBIX IIPOEKTOB.

B niepBoii riiaBe paboThl paCCMOTPEHBI TEOPETUUECKHE OCHOBBI UCCIIEJOBAHUS
BEHUYPHOI'0 MHBECTUPOBAHMS, €r0 CYIIHOCTb, OCHOBHbBIC IIPU3HAKU, 3Tallbl, TUIIbI
WHBECTOPOB U KJIIOYEBBIC IIPEUMYILECTBA U HEJOCTATKH.

Bo BTOpO¥ I71aBe NMPOBEJEH aHAIN3 BEHUYPHBIX 3KocucTeM Ha npumepe CIIA
U 3alIaJHOCBPOIICHCKOIO  pEruoHa U OLIEHEHO  BIUSHHUE  BEHUYYPHOTO
VHBECTUPOBAHUS JJIs1 BHICOKOPUCKOBBIX MHHOBAIMOHHBIX ITPOEKTOB.

B TpeTheil riaBe paccMOTpeH O€IOpPYCCKUI OMBIT MOCTPOCHUS 3KOCHCTEMBI
BCHUYDHOTO HMHBECTHPOBAHMS W  COBOKYIIHOE€ BIMSHHE Ha  pa3BUTHE
BBICOKOPUCKOBBIX HWHHOBALIMOHHBIX MPOEKTOB, a TaKXe IyTH Pa3BUTUA H
YIYYLIEHAs]  MEXaHU3Ma  BEHYYPHOIO  HMHBECTUPOBAaHHS.  ODKOHOMHYECKAs
3HAYMMOCTb TPOBEICHHOIO UCCIEAOBAHMS COCTOUT B MOBBIILIEHUU 3(D(PEKTUBHOCTH
pa3BUTHs BEHUYPHOTO MHBECTUpOBaHus B Pecriybnuku benapyce. I1o pesynpratam
MOJIYYCHHBIX JAHHBIX pa3pa0OTaHbl MEPhI MO COBEPIICHCTBOBAHUIO BEHUYPHOTO
WHBECTUPOBAHUS JUIsl Pa3BUTHS BBICOKOPUCKOBBIX TMPOEKTOB B PecmyOmmku
benapycs.

ABTOp pabOThl TMOATBEPKAAET, YTO TPUBEICHHBIH B HEW pacyeTHO-
AHATUTUYECKUI Marepuanl TpPaBWIBHO M OOBEKTUBHO OTPaKaeT COCTOSHUE
HCCIIEyEMOTO IpOLecca, a BCE 3aMMCTBOBAHHBIC W3 JIUTEPATYpHBIX U IPYTUX
UCTOYHUKOB TEOPETHUYECKHUE, METOMOJIOTMYECKUE IIOJIOKEHUS W KOHLECNIUU
CONPOBOKJIAFOTCS CCBIIIKAMM Ha UX aBTOPOB.



ABSTRACT

For the thesis “Venture Capital as a Support Mechanism for High-Risk Innovation
Projects: Foreign Experience and Prospects for Belarus”

The thesis is devoted to the issues of venture capital, the analysis of its impact
on the support of high-risk innovative projects abroad and in the Republic of Belarus.
This thesis examines the essence of venture capital, its main features, key advantages
and disadvantages, the stages of development of venture investment, tasks and forms
of venture investment, the main stages of venture investment and types of investors
in them, the analysis of foreign experience of venture investment influence on
innovative projects, prospects and ways of development of venture investment in the
Republic of Belarus.

The object of the study in the thesis was a venture capital investment as a
mechanism to support innovation in the context of innovative high-risk projects.

In the first chapter of the work theoretical foundations of venture capital
investment research, its essence, main features, stages, types of investors and key
advantages and disadvantages are considered.

The second chapter analyzes venture ecosystems using the example of the
United States and the Western European region and assesses the impact of venture
capital investment for high-risk innovation projects.

The third chapter examines the Belarusian experience in building a venture
capital ecosystem and the cumulative impact on the development of high-risk
innovation projects, as well as ways to develop and improve the mechanism of
venture capital investment. The economic significance of the study is to increase the
efficiency of venture capital development in the Republic of Belarus. Based on the
results of the findings measures to improve venture capital investment for the
development of high-risk projects in the Republic of Belarus have been developed.

The author of the work confirms that the calculation and analytical material
presented in it correctly and objectively reflects the state of the process under study,
and all the theoretical, methodological provisions and concepts borrowed from the
literature and other sources are accompanied by references to their authors.



