Msb1 paccMOTpeNid pa3ivyYHble KaTErOpUHU METOJI0B MHBECTULIMOHHOIO
aHanu3a, JJI TOro, YTOOBI IMOHATH U BBISCHUTH, KAKOH M3 METOJ0B Hanbosee
MOJAXOJIUT JIJISl IPOU3BOAUTENS YI0OPEHHUIA.

Pewenue. HalTH ONTAMAIBHBEIA METOJT MHBECTHIIMOHHOI'O aHaIW3a It
MNPEANPUATHS, TPUMEHUTD €r0 JJIs Pa3BUTHSI 3TOM OTpPaCIIH.

B 3aBuCHMOCTH OT IIeTTH aHaJH3a BEIOMPAIOTCS] COOTBETCTBYIOIINE METO-
JIbl — CPAaBHUTEJIbHBIN U TOpU30HTaIbHBIN. Hano oTMeTuTh, UTO NaHHBIE Me-
TOJIBI TOJTOWYT JJIs TIPOU3BOAUTEIS YOOPCHIIA.

Bce npeanpusitus B TOW UM UHOW CTETIEHU CBA3AHHBI C MHBECTHUIIMOH-
HOW JesTenpHOCTBI0. UTOOB! mpeanpusitue 3QpPeKTHBHO pa3BUBAIOCH, EMY
HEOOXOUMO HAJIMYKME YETKOTO MHBECTUIIMOHHOIO aHAIN3a H €r0 METOIOB.
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CTAHIJAPTHBIE BBIYETHI B IOJJOXO/THOM
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CraThsl HalMCaHa Ha aKTyaJbHYIO TEMY, YUUTHIBAIOILYIO COBPEMEHHBIE TEH-
JEHIMU B 00J1acTH MOJOXOJHOTO HaloroobnoxkeHus. B Helt ncciemyrorcs
HpoOIeMbl HaJIo0roo0IoXKeHus 10Xx0108 Qusnyecknx nun B Pecnyonuxe be-
JIapyCh U BO3MOJKHbBIC HANIPABJICHUS €r0 JaJbHEHIIEro COBEPIICHCTBOBAHMS
C Y4ETOM peau3allii COLUaIbHO-3KOHOMHYECKOH NOJUTUKU B CTPaHE.

Kuouesvie cnosa: MoOmoOXOAHOE HAIOrO00JI0XKEHHE, HAJIOrOBBIE JIBIOTHI;
CTaHJIAPTHBIN BBIYET; OIOKET MPOKUTOUHOTO MUHHMYMA.

Hanoru Bcerna urpatoT BaKHYIO poJib B 9KOHOMUYECKON M COLIMAIbHOU
XKU3HU oOmiecTBa. B COBpEeMEHHBIX YCIIOBUSX HMHHOBAIlMOHHOTO Pa3BUTH
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B PecniyOnmnke bBemapych MOCTaTOYHO IMUPOKO HKCHOIB3YIOTCS HAJOTOBEIC
IDTATEXKH C IeTbI0 co3aaHus 3P PEeKTUBHON Y KOHOMIYECKONW CHCTEMBI.

[TosiBeHHE HAJIOTOB COMPSHKEHO ¢ BO3SHUKHOBEHUEM TOCYIapCcTBa, KOTO-
pOMy C HENbI0 WCHOJMHEHUS ero (pyHKIWH HyXKHa MaTepuanbHash OCHOBA
B BHJIC BATIOTHHIX (OHAOB. DopMupOBaHUE CBEICHUN (POHIOB OCYIICCTBIIS-
eTCsl TIPU TIOMOIIHM HAJIOTOBOTO M3BATHS y XO3SHUCTBYIOUIMX CYOBEKTOB U
HACCJICHUSI YaCTU UX JOXOJ0B. M3 uctopuu (popMHPOBAHUS SKOHOMUYCCKUX
CHCTEM YCTaHOBJIEHO, TO YTO 3aKOHHOE YPETYJIHPOBAHHE HAJOTOB HMEJIO
Hayayo B IPEBHEHINNX U paOOBIae/IbYeCKUX TOCY1apCTBaX.

Hanoroo0oxxeHne — 3To mporenypa onpeaeieHus 1 B3UMaHHs HaJOTOB,
a Takke COOPOB B rOCyIapcTBE, YCTAHOBJICHHE BHIOB, OOBEKTOB BEIUYHMH
HAJIOTOBBIX CTaBOK, HOCHTENCH HAIOTOB, PEXKIMA WX YIUIATHI, Kpyra IOpHIH-
YeCKHX U (PU3MYECKUX JIMII B COOTBETCTBUH C BBIPAOOTaHHOW HAJIOTOBOM IMO-
JUTHAKOHN MPUHIUIIAMA UX yCTAaHOBJICHUS.

HasoroBelii MexaHu3M HpearnosaraeT co00r KOMIUIEKC OpraHW3alMOH-
HO-TIPAaBOBBIX OOIIEIPU3HAHHBIX MEp, METOIOB, a Takke (opM Tocymap-
CTBCHHOTO YIPABJICHHS HAIOTOOOJ0KCHUEM MMOCPEICTBOM CHCTEMBI Pa3jiny-
HBIX HaJCTPOCYHBIX DJIEMEHTOB (HAIOTOBBIX CTABOK, HAJOTOBBIX JBIOT, CITO-
co00B 00okeHust U 1p.). OH COMEPIKUT OTHIOAD HE TOJIBKO (hOPMBI U METO-
JII OpPTaHM3AIMN HAJOTOBBIX B3aMMOOTHOIICHUH, HO ¥ CIIOCOOBI MX KOJIHYE-
CTBEHHOTO M KaYE€CTBEHHOTO ONPEIETICHHUS.

HcTopust BOBHUKHOBEHUS HAJIOTOB JTUTCS THICSYCTICTUSAMH. DTO OCHOB-
Has 9acTh Pa3BUTHs OTHOIIEHUH TocynmapcTBa M oOmiectBa. Hamoru Obuim
HEOOXOJUMBI JUIS CONCPKAHHS TOCyIapcTBa M MHCTUTYTOB. C Hadama 3TO
OBLIH TIATSKU B HaTypainbHOU (opme. [IpuHUMATNCh IPOAYTHI, CHAPSDKEHHE
s apmud U Qypax. Pa3BUTHE TOBAapHO-IEHEKHBIX OTHOIICHUN TPUBEIH
K TOMY, YTO TIOSIBWIACH JeHexHas Gopma cOopa HamoroB. Ecim panee oHH
[IUIK Ha COJIep’KaHuEe apMUU U JBOPIIOB, CTPOUTEIHCTBO JOPOT U XPaMOB, TO
BCKOpPE HAJIOTH 0Ka3aJMCh OCHOBHBIM JJOXOIOM r'OCYAapCTBa.

3aKoH 0 MOJOXOJHOM Hajore npocyuectsoBai 17 et u B 2008 roxa no-
Teprien u3MeHeHus 1 Obul BKItoYeH B Hanorossiit Konmexe PecyOnuku be-
Japych Kak OTAeNbHas TJIaBa.

Hecmotpst Ha TO, 9TO 3aKOH O MOAOXOIHOM HAJIOTE TIPOCYIIIECTBOBAN JIOCTa-
TOYHO JOJITO, OH UMEN Psi] HeOCTAaTKOB. HamprMep, OTIeNnbHBIE HCCIIeI0BATEIN
(memerkasi SKOHOMHYECKasi TpyIma) B bemapycwm BeImenmia psii HEAOCTATKOB,
¥ OHH 3aKTIOYAICh B TOM, YTO HEKOTOPBIE BHABI JOXO/a HE MOANANATA IIOJ
HAJIOTOOOJIOKEHNE, B YaCTHOCTH, TPOIEHTHBINA TOXOJ M JOXOMABI B BHAE 3KOHO-
MHYECKO# BBITOJIBI, @ TAK K€ CYIIECTBOBAJIO MHOTO HEOOOCHOBAHHBIX HAJIOTOBBIX
JITOT, TIPEJIOCTABIISIEMBIX KaK B 3aBUCHMOCTH OT KaTE€rOpHY HAJIOTOTUIATEIBIINKA,
TaK 4 OT BUIA JA0X0Ja. DTO MPUBOAUIO K TOPU3OHTAILHOMY HEPAaBEHCTBY U OT-
CYTCTBUIO HEHTPAIBHOCTH MOJOXOAHOTO HAJIOra, a TAKKe CO3/[aBajla BO3MOXKHO-
CTU [T YKJIIOHEHMS OT yIuiaThI [3, c. 22].
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CeronHsi, MOJOXOIHBIA HalOT SBISIETCS OJHMM M3 CaMbIX 3HAUYMMBIX
HAJIOTOB I TOCYJapCTBeHHOTO Oroketra Pecnyomuku benapycs. [lnatens-
IIMKaMH TIOJOXOIHOTO Hajora ¢ (U3MYECKHX JHI (anee — IUIaTeIbLINKH)
npu3HaroTes Gusndeckue auna. Haducnsercs: mooXoAHbIH HalIor Ha J0XO-
Iel pusndeckux yni. CyTh JaHHOTO HAJIOTA COCTOUT B TOM, YTO IUIATEIIBIINK
yIJIauynBaeT TOCYJapCTBY 3apaHee OMNPENeNICHHYIO OTI0 OT IOJy9YEeHHBIX
JIOXOJ/IOB 1 PAaCCUHUTHIBAIOT IIOAOXOJHBIH HAJIOT B IIPOIEHTAX.

B Pecniyonuke benapyck nanorosas 6aza (nanee — HB) momoxomnoro
HaJora ¢ (PM3MUECKUX JIUI ONPENENETC OTAETBHO M0 KaXIOMY BHIY JI0XO-
JIOB, B OTHOIICHHN KOTOPBIX YCTAHOBJICHBI Pa3JIMYHBIC HAJIIOTOBHIE CTaBKH.
Harnorosas 6a3a paccunThIBaeTCsl Kak pa3HHUIlA JJOXOJIOB U BCEX MOJIOKEHHBIX
BbIYETOB (pr3nueckoMy iuily. OAHAKO, TOJNBKO B ONPEAEICHHBIX 3aKOHOM
Clly4asix M B Ciydae MpeJOoCTaBICHHs CONPOBOIUTEIBHBIX JOKYMEHTOB, (H-
3MYECKOE JIMII0 MOXKET PACCUUTHIBATH 110 TOJ0XOJHOMY HAJOTy Ha HaJOro-
BBIH BBIYET.

HaJtoroBelii BEIYET — 3TO CyMMa, KOTOpasi yMEHBIIAECT pa3Mep I0XOAa,
C KOTOPOro B3MMaeTcsi Hajor. PaccMOTpUM W3MEHEHHs 110 CTaHIapTHBIM
HaJ0roBBIM BbrdeTaM B bemapycu ¢ 2009 mo 2020 rr. (tabnuma 1).

Hcxons n3 Tabmuipl 1, MOYKHO 3aMETHTh, YTO Ha HOBBIM IO/l IPOUCXOIUT
nepecyér CTaHAAPTHBIX HAJOTOBBIX BBIYETOB M IIPOCIICKUBAETCS ITOJIOMKH-
TeJIbHAsl TeHJCHIMS Ha YBEJMUCHHE €KErOJJHO. JTO MOXET CBHJETEIHCTBO-
BaTh O COIMAIBHON HANPABJICHHOCTH HAIIETO T'OCY1apCTBa.

Paccmotpum pacuér Hb u npumeHneHne cTaHiapTHOTO BbIUETa OoJiee 1mo-
IpoOHO, Ha mpumMepe. Jomyctum, dhusudeckoe Jmio noiryyaet 670 pyo./mec.
— 3TO OCHOBHOM n0X0J. Tak Kak J0X0J HE MPEBBIIIAET YCTAaHOBJICHHOTO 3a-
KOHOZIATEIbCTBOM Mpesena B pazmepe 709 pyOiuei, To ¢uzndeckoMy Iy
MOJIOKEH CTaHNApTHHIM BbIYET B pasmepe 117 py6. [1]. Takum oGpazom,
MIPOU3BEAEM PACUET:

(670 — 117) x 13% = 71,89 py6ureit.

Juis cpaBHEHUS, ecia (PU3MUECKOE JIMIIO HE BOCIOIB30BAJICS CTAHAAPT-
HBIM BbIUeTOM, TO pacuét Hb Oynet nmpou3BomuThes ciaeayommm oopazom:

670 x 13% = 87,10 py6ueii.

Takum o6pa3om, pasHuna cocrasisieT 15,21 pyOnp exemecsuHoO, a 3a ToJ
CyMMa COKOHOMJICHHBIX JCHEr cocTaBHT 182,52 pyoOmsa. OmHako, B ciyyae,
€CIT JI0XOJl IUIaTelbIIMKa PEBHIIIACT YCTAaHOBIEHHOTO Ipesiena, TO CTaH-
JIApTHBINA BBIUET HE IOJI0KEH U MOJO0XOHBIM HAIOr B3UMAETCs CO BCEil CyM-
MBI JIOXO/Ia.
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Tabmuma 1 — CraHaapTHbIE HAJOTOBbIe BbIYETHI MO MOJOXOJIHOMY HAJIOTY
B Pecnny0sinke Benapycs 3a 2009-2020 rr.

v CraHaapTHbIe HAJTOTOBbI€ BBIYETHI, .
%3 e g npegocTaBjsieMble Ha AeTeil M (MJIM) HKIH- -]
§ §>‘§ E Benues (py6. / mec.) § E
2 % E é ~ =t .02 : 2
© S = = TS = EE 3
sZ5cgs = g E3252¢Ex $3¢
for 1 252383 gz SEEEEZS S5 &
SEZESE © 2 £8=25=2%F3 sz 8
$238%8 | T £2z53558 iz
ESE3 =2 sSEgccs = %=
2 £ = = s = 22 2 =& = =5 |
5S¢ £ S8S28g=¢8 g5
ZESSE g E:d 558 m e
25%% § SEEFE =
©FE g = =EFg=x © 3
2009 25 (mo 150) 7 14 35
2010 27 (mo 163,5) 7,5 15 38
2011 29,2 (o 176,6) 8,1 16,2 41
2012 44 (110 268) 123 24.6 62,3
2013 55 (mo 335) 15,5 31 78
2014 63 (mo 383) 18 35,5 89
2015 73 (mo 442) 21 41 103
2016 83(mo 501) 24 46 117
2017 93 (mo 563) 27 52 131
2018 102 (o 620) 30 57 144
2019 110 (7o 665) 32 61 155
2020 117 (mo 709) 34 65 165

Ilpumeuanue — Victounuk: pas3paboTka aBTopa Ha OcHOBE [2].

Takum obpa3zoM, Bo3HUKaeT nBe mpobieMbl. [lepBast mpobiema — He
CHOCOOHOCTh TOCyZapcTBa IMOAAEpPXKaThb HAacEJIeHHe ¢ HeOOJIbIIMM J0-
cratkoM. CTaHZapTHBIA HAJOTOBBIN BBIYET CIUIIKOM Maj. B ciyuae, ec-
JI1 CMOTPETh OTHOCHTEIILHO YCTaHOBJIEHHOIO TIPE/eNa, TO BBIYET COCTaB-
ngetr 16,5 % ot npenena. Ha B3rnsg aBTopa, 3TOT MOKa3aTelb JOJIKEH
cocTaByATh XoTst Ob1 20 %.

Bropas npoGiemMa — OTTOK HaceJeHHs TOCyAapcTBa C JOXO0JA0M, Ipe-
BBIIIAIONIUM YCTaHOBJICHHBIE IpEAeNbl, 3a pyOeK. DTO CBSA3aHO C TeM,
YTO TMPOUCXOAUT AMCKPUMHHALUS JaHHOTO cJIosl o0LiecTBa U rpaxkaaHe
Benapycn BbIOMpaloT MHBIE MECTa JKUTEIbCTBA C OOJiee MPUBIEKATENIb-
HBIMH YCJIOBHSIMH JKU3HH.
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NHHOBAIIMOHHASA JESTEJBHOCTD:
CYIIHOCTD U CIIEIIU®UKA PEAJIM3AIIUN
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benopycckuii rocy1apcTBEHHBINH YHUBEPCUTET, I'. MuHCK, benapyce

motevich.darya@yandex.ru
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Brenpenre WHHOBANM B MPOLECC MPOMU3BOACTBA IMOBBIIIAET YPOBEHD
KOHKYPEHTOCITIOCOOHOCTH HPOINYKIUU U SBISETCS MCTOYHHKOM ycIiexa
KOMITaHWH Ha pbIHKE. B cTaThe aHATM3HUpYyeTCs Cleln(pUuKa peann3anuu
HEKOTOPBIX aCIEKTOB MHHOBAIIMOHHON JEATEIbHOCTH Ha mpumepe Pec-
nyonuku bemapyce.

Kniouesvie crnosa: NHHOBALMOHHAS JIEATEIbHOCTD, HHHOBAIIMH, [TOKA3aTCIIH
WHHOBALIMOHHOH AEATENFHOCTH; HayYHO-TEXHHUYECKHE Pa3pabOTKHU; 3aTpaThl
Ha Hay4YHBIC UCCIICIOBAHUS U Pa3pabOTKH.
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