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B marepuane npennpuHsTa MOMBITKA aHAJIH3a Pa3BUTHS WHCTUTYTOB KOJ-
JICKTHBHOTO MHBECTHpOBaHMs B PecnyOmuke benapycs. ABTOp HmOa4epKHYIT
BBICOKYIO SKOHOMHYECKYI0O M COLUMAIbHYI0 3HAaYMMOCTH CHCTEMBI KOJUIEK-
THBHOTO WHBECTUPOBaHUs. Pa3BUTHE NAaHHBIX WHCTUTYTOB OCOOCHHO aKTy-
albHA B CBSI3M C HEOOXOJMMOCTBIO HAapalllMBaHUsS OOBEMOB WHBECTHUIIMN B
OTE€YECTBEHHON SKOHOMHKE.
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WHCTUTYTBl KOJUIEKTMBHOTO HMHBECTUPOBAHUS MO3BOJIIIOT OOBEAMHHUTH
MEJIKAE TIOTOKH WHBECTHLMI B €IMHBIA NCTOYHHUK CPEJICTB M BIOKHUTH CPEl-
CTBa M3 €AWHOTO MCTOYHMKA B Pa3IMYHBIE OOBEKTHl MHBECTHPOBAHHMS C IIE-
JBI0 M3BJICUCHUS MPUOBUTH. [leATeNbHOCTh KOJUIEKTUBHBIX HMHBECTOPOB BO
MHOTOM 3aBHCHT OT 3KOHOMHYECKONH OOCTAHOBKH B CTpaHE. YMEHBIICHHE
WHQIAINA U CHIDKEHHE CTaBKH peUHAHCHPOBAHMA, CTAOMIM3ALNs BaJIOT-
HOTO Kypca NpHUBEAYT K CHI)KEHHIO OAHKOBCKHX IMPOLIEHTOB IO JAEHO3UTaM
U YMEHBIICHHUIO TOXOTHOCTH BJIOKEHUH B MHOCTPaHHYIO BamoTy. CHIDKEHHE
JIOXOJTHOCTH JIETIO3UTOB U BIIOXKEHUN B HHOCTPAHHYIO BAJIOTY, a TAKXKe yCTa-
HOBJICHHE HAJIOTOBOTO PEXHMMa, OJIarONpPHUSATCTBYIOLMIETO WHBECTHIIMSIM, Clie-
JaeT 0oJsiee BBHITOJHBIM BIIOKEHUS! B MHCTUTYTHI KOJUIEKTHBHOTO MHBECTUPO-
BaHU U, KaK CJIEACTBUE, B PA3BUTHE S3KOHOMUKHU CTPAHBI.

C 23 mrons 2018 roga B Pecriy6inke benapych BeTymin B CHITy 3aKOH OT
17 wromnst 2017 roma Ne 52-3 «O6 nHBECTHIMOHHBIX (POHAAX». 3aKOHOMPOEKT
co3JaH Ayt oOecriedeHns MPaBOBOTO PEryJHpPOBaHMS OTHOIIECHHH B cdepe
KOJUIEKTUBHBIX MHBECTHIMHA. B pa3BuTHe 3akoHA MPHHATO MOPSIKa BOCHBMHU
HOPMATHBHBIX MPABOBBIX aKTOB, YCTAHABIMBAIOIINX PA3INYHBIE OCOOCHHO-
CTH pabOTHI HHBECTHIIMOHHBIX (POH/IOB.

3akoH «OO0 WHBECTHUIMOHHBIX (QOHIAX» MpPEelyCMaTPUBAET BO3MOXK-
HOCTb CO3JaHUS ABYX BHJOB MHBECTHIHOHHBIX (DOHIOB: aKIHMOHEPHBIH
WHBeCTUIIMOHHBIN (oux (AVW®) u maeBol HWHBECTUIMOHHBIH (OHLT
(ITN®), xoTopslil BkItouaeT OTKPbITEIH [IM®D, nHTEpBaIbHBIN OTKPBITHIH
IIU® u 3axpeitsiii ITNOD.
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AKIMOHEPHBIH WHBECTUIMOHHBIN (OHI MpeAcTaBisieT co00i OTKpHITOE
aKIIMOHEPHOE OOIIECTBO, T.€. CAMOCTOSTENbHOE fopuamdeckoe imio. AVUD
MOXET YMUTHPOBATh TOJIBKO NpOCThIe akuuu. AkuuoHepamu AP He mMoryT
OBITH yNpaBiIAIONIAs OPraHW3aIMs, OLEHIINK, CIEIHATN3UPOBAHHBIN Jero-
3UTapuid, ayauropckas opranmzamus. A [IM® He sBiseTcs IOPUANYECKIM
munoM. [TN® mpuBiekaer cpencTBa M BBIIACT WHBECTUIIMOHHBIN Mail (LeH-
Hyl0 Oymary, KOTopas MOATBEPKAAcT IIPaBO BKIAJ4YMKa HA YacTh MPHOBLIN
MOT0OOHOM aKIMH).

,ZIJ'ISI HWHBECTOPOB I'TaBHBIMU MPEUMYHICCTBAMU ABJIAIOTCA: BO3MOXKHOCTDH
TMOJYUCHHUA J0X0Ja BbIIIC, YEM 10 CYHICCTBYIOUIUM O6’bCKTaM HHBCCTHHHﬁ;
BBICOKasl HAJIEKHOCTh; OTCYTCTBHE HAJIOT000I0XKEHHS J0X0/1a.

Takum 00pa3om, MOSBJICHUE WHCTUTYTOB KOJUIEKTHBHOTO MHBECTHUPOBA-
Hust B benapycu o0yciioBneHo nporeccamu ri100annu3aiyu, No3TOMY MpUHS-
THE 3aKOHOINPOEKTa ITO3BOJHT CO3/aTh IIEJIOCTHYIO CHCTEMY (MHAHCOBBIX
HHCTUTYTOB, ¥ WHCTUTYLHOHAJBHBIX HMHBECTOPOB, BKIodaromux AND
u [IN®, gto Oyzer cnocobcTBOBaTH (HOPMUPOBAHUIO YPPEKTUBHOTO MeXa-
HU3Ma WHBECTHPOBAHMS IOJITOCPOYHBIX PECYpPCOB B SKOHOMHKY CTpPaHBI U
MIOBBIIICHUIO WHBECTHIMOHHOM aKTHBHOCTH OemopycoB. Taxke pasBuTHe
WHBECTHLIMOHHBIX (JOHIOB B bemapycn 1mo3BoIMT HE TOIBKO YBEIHIUTH TPH-
TOK BHYTPEHHHUX MHBECTUIMH B YKOHOMHUKY U YCHJIUTh KOHKYPEHIIHIO B ce-
pe MPUBJIEUEHUSI CPEACTB HACEICHNUS, HO TAK)KE YBEINYUTH CIIPOC Ha LICHHBIE
6yMam U paclIMpUTb BO3MOXHOCTHU HACCJICHHUA IO COXPAHCHUIO U IIpU-
YMHOKEHHUIO CBOMX COEPEKECHHI.
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