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Hemnpocroe nonoxenue, B KOTOPOM OKa3ajlaCh MUPOBasi 5KOHOMMKA B CBSI3U C PELIECCH-
el u yCKopuBIIEeH ee maHAeMHEH, ycyryomnsercs ains SKoHOoMHUKU benmapycu cyiecTByio-
IIUMU CTPYKTYPHBIMHU MpoOsieMamu. Pa3inuuHble HEroCy1apCTBEHHbIE HICTOYHUKH MTPOTHO-
3upytoT poct BBII B 2020 roxy Tosibko okosio 1%. B craTthe aHaIU3UpPYrOTCS OTYETHI U
MIPOTHO3bI MEXIYHAPOJHBIX OpraHU3AlMi, HaJHAIMOHAIBHBIX PETYIUPYIOIIMX OPraHoB,
MEXIYHAPOJHBIX PEUTUHTOBBIX areHTCTB, HEKOMMEPUYECKHX OpPraHU3aluid ¥ MPUYUHBI Ta-
KOr0 MEUICHHOTO SKOHOMHUYECKOT'0 POCTa, OTMEUEHHbIE UMH. ABTOpaMu ObLT pa3paboTaH
PEUTHHT BaXKHEHIINX CTPYKTYPHBIX MpoOieM benapycu Ha OCHOBE SKCIEPTHBIX OILICHOK U
YaCTOThl YIOMUHAHUU 1MpoOJieM. BoJIbIIMHCTBO HCTOYHUKOB COLIUTUCH BO MHEHHH, YTO OC-
HOBHBIMU CTPYKTYpPHBIMHU cllabocTsMu benapycu siBnsieTcst 3aBUCUMOCTh OT Poccuiickoit
Oeneparun 1 HeA)(HEKTUBHOCTH TOCCEKTOPA.

Knroueswie cnosa: >xonomudeckuii poct; nporuo3 pocra BBII; crpykrypHbie pedop-
MBI; 3aBUCUMOCTB 0T P®; Hea(heKTUBHOCTH TOCCEKTOPA.

['moGanbHas peueccusi, OTpa3HMBIIAsCSd B 3aMEIJICHUM 3KOHOMHYECKOTO
pocTa B Ipymnre CTpaH ¢ pa3BUTON SKOHOMUKOW, KOTOPOE OTMEYAIOT BCE IKC-
NEepTHI, CTaja IJIaBHBIM TPEHIOM, 3a/1aBaBIIMM YCIOBUS MHPOBOIl TOPTOBIIU.
Bcenen 3a 3amensieHneM pocTa pa3BUTHIX PHIHKOB, HAOIIOJAETCS 3aMeNJICHUue
pa3BUBAKOIIMXCSA. B KaXXA0M SKOHOMHUYECKOM PETMOHE HACTPOCHHUE 3aJaAET
JUANpYIOas SKoHOMUKa, Oyas To Kutait B A3zun unu CaynoBckas ApaBus
Ha bimxHeM BocToke B COOTBETCTBHM CO CIOKUBIIMMHUCS YCIOBUSMU: TOP-
roBas BoWHa uinu pemenre OIIEK+ mo orpannyenuto nmocraBok HedTu. Pe-
3yJbTaT — MaJeHUE CIpOca Ha ChIpbE, U, COOTBETCTBEHHO, LIEH Ha HEro. Mex-
JYHAPOAHBIE OPraHM3alMd U PEUTHHIOBBIE AareHTCTBA ITPOTHO3UPYIOT POCT
muposoro BBII B nuanazone 1,5-2%.

B cBs13u ¢ HenpeackazyeMon reonoIuTHYECKOW CUTYallued U CTPEMUTEI b-
HO Pa3BUBAIOIIMMUCS COOBITUAMM, BbI3BAHHBIMU PAaCIpPOCTPAHEHUEM HOBOIO
Bupyca COVID-19, onennts BiusiHHE BHEUTHUX ()aKTOPOB Ha JabHEUIIEH
pa3BuTHE 0ENOPYCCKON AKOHOMUKHU JOCTATOUYHO TpyaHO. [Ipu 3TOM BHYTpeH-
HUE CTPYKTYpHbIE MPOOJIEMBbl YK€ I0JT0€ BpeMs TSHYT MOKa3aTelu 3KOHO-
MHU4YeCKOro pa3sutus Pb BHu3.

Hcxonda W3 NaHHBIX, MPOTHO3HPYEMBIX Pa3IWYHBIMH MEXKIyHApOIHBIMH
opranmzauusmu (MB®, Bb, EABP), HagHauMOHAIBHBIMH PETYIUPYIOIIUMHU
opranamu (EDK), mexmyHapoaHbIMH pPEHTHHTOBBIMH areHTCTBaMu (S&P,
Fitch), HKO (UIIM, BEROC), M0XHO 3aMeTUTh TEHACHIIUIO K CHIKCHHIO
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TeMInoB pocta peanbHoro BBII benapycu, B TOM 4ucie Kk nepecMoTpy mpo-
THO3HBIX IMOKa3zaTenen 1o coctossauio Ha 2020 rox B cpaBHeHun ¢ 2019. Tak
skcneptsl UIIM oxunparor cHrkenne teMroB pocra peansHoro BBII Pb na
0,7 mpoueHTHBIX NTyHKTa, @ Bb — Ha 0,4 1m0 cpaBHEHMIO C MPEIBIAYIIAM IIe-
puogom. Ux mporno3 Ha 2020 r. cocraBuser 0,6% u 0,9% CcOOTBETCTBEHHO

(puc 1).
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Puc. 1. IIporuossl TemnoB pocra peasibHoro BBII nus PB, %.

Tem BpeMeHnem odunMabHBINA TPOTHO3 MUHKUCTEPCTBA YKOHOMUKHU OCTa-
€TCs BECbMa ONTUMHUCTHYHBIM M cocTaBisieT 2,8%, 4TO 3acTaBiII€T yCOM-
HUTBHCSI B €r0 SKOHOMHMYECKON OOOCHOBAHHOCTH, a MPOTpaMMa COLUAIBHO-
SKOHOMHUYECKOTO Pa3BUTHUS M BOBCE MPEIIIOJIAracT HepeaabHbId pocT B 4,9-
5,9%.

B pesynbpTaTe M3ydeHusi OTYETOB BBILIENEPEUNCIECHHBIX OpPraHu3alil Mbl
BBISIBWJIM HauOoJiee BaKHbIE CTPYKTYpPHBIE MPOOIEeMbl OEI0pYyCCKON IKOHO-
MHKH, CTaBIIME NPUYMHON HU3KUX NOKaszaTener pocta. Onupasch Ha OLEHKU
AKCIEPTOB, Mbl IPUCBOMIIM KAXKJI0M M3 CTPYKTYPHBIX MpoOsieM pEeUTHHT OT 1
1o 3 (rae 3 — Haubonee BaxkHasdA, | — HAMMEHee Ba)KHas), TAK)KE YUUTHIBAIACH
Y 4acToTa yIOMHMHaHUI npoOsieMbl B oTuerax. [Ipu pacyerax ObUIM MCIOINB-
30BaHbl Pa3IMYHbIC KOIDPHUITMEHTHI I OLIEHKU CTPYKTYpPHOUM MpOoOJIeMbl U
yacToThl ee ynomunauus (0,7 u 0,3) (puc. 2).
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Hcxoas u3 coCcTaBIEHHOTO HAMHM PEHTHHIa MOXKHO CKa3aTh, YTO OOJBIIMH-
CTBO OpraHW3alyii COIUINCh BO MHEHMSX MO MOBOAY HauOOJIEe CEPhE3HBIX
CHUCTEMHBIX MpoOJieM, TPEOYIOIUX PEaKuid SKOHOMHUYECKHUX BJIacTed cTpa-
HBI.

3aBucumocThb oT P®

HesddexTrnrHOCTE TOCCEKTOpA

Huzkas 3¢ dexTHBHOCTE

HHCTUTYLHOHAJIBHOI CHCTEMEI 2,20 / \

U MeXaHH3MOB YIIPABJIEHH Pacuemst peitmunza:
2,00
Beicokas 10/1roBas Harpy3ka » = 0,7 * DkcreprHas
Crnabas muddepenmmanis OIleHKa (CpeaHsa) +
SKCTIOpTa 1,93 0,3 * YacTtoTa yrioMu-
Bhicoxuii ypoBeHn HaHHH (HOpMaJIH30-
1,86 BaHHas)
JIONITAPHATIHH
3aBHCHMOCTE OT \ /
1,70

CBIPBCBEIX ICH

JHpeKTHBHOE KpeIUTOBAHUE 1,55

Puc. 2. PeUTUHT Ba)KHEWIINX CTPYKTYPHBIX ITpoOsieM s3KOHOMUKH Pb

Haubonee octpoit mpoOiemoil siBisieTcss 3aBUCUMOCTh benapycu ot PO,
YTO MPEAINOJIaraeT 3aBUCUMOCTb CHIPHEBYIO, TOProByI0 M (hMHaHCOBYIO. Bo
MHOTHX UCTOYHHMKAX 0CO00€ BHUMAHUE YAEISIETCS CIOXKUBIIEHCS CUTYyalluu C
HedTrr0. CHauana benapych mocrpagana OT MOCTYIUICHUS «TPS3HOM» poc-
CUICKON He(TH, Temepb — OT MPEPHIBAHUS €€ MTOCTABOK M CIOKHOCTEH B Tie-
peroBopax. OcylecTBIEHNE HAJIOTOBOIO MaHEBpa IO OLIEHKAaM IPaBUTEIIbCT-
Ba Pb npusener k norepe 18 mupa gommapos k 2024 roay. XoTs B OTHOIIIE-
HUU 3TOTO €CTh ONpPEAEIICHHbIE MOJBMXKKH, HO Poccusi cornmacuinach KOMIIEH-
CHUPOBATH JIMIIb YACTh NOTEPH, KOTOpbIE HeceT benapyce. Tepser Pb u noxo-
Il OT «IEepeTamMOXKn». PUHAHCOBAasT 3aBUCUMOCThH MPOSIBIIAECTCS TaKXe B
npsiMoM (uHaHCUpOBaHUU, KoTopoe nonydyana Pb or P®. Ha nomto Poccun
npuxoautcst okoo 40% rocy1apCTBEHHOTO JI0JTa CTPAHBI.

Bropoe Mecto B peilThHre 3anuMaeT HE3(PPEKTUBHOCTh FOCYJapCTBEHHO-
ro cexropa. 1o onienkam axcrnepToB MB®, 0Kk0J10 TIOJIOBUHBI pab04nX MECT U
BaJIOBOM J00ABJIEHHON CTOMMOCTH MPUXOAUTCS Ha roccekrop. Takum oOpa-
30M, TOCYJJapCTBO MO-TIPEKHEMY UTPAET TOMUHUPYIOIIYIO POJIb B dKOHOMHKE
cTpanbl. Hemasioe KOJMYECTBO HEKOHKYPEHTOCHOCOOHBIX TOCHPEINPHUSTUH,
KOTOpbIe, IO MHEHUIO S&P, He MOTyT ObITh peOPMHUPOBAHBI TIO MOJUTHYEC-
CKUM TIPUYMHAM, MTOJTY4YaeT TOCYJapCTBEHHYIO MOACPKKY, OyIb TO PECTPYK-
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TypPUPOBAaHUE PAHEE NPENOCTABICHHBIX KPEIWTOB WJIM BHEKOHKYPCHOE IIpe-
JIOCTABJICHHE HOBBIX OFOJIKETHBIX 3aiiMOB. HeyauHble ONBITKH COXpaHEHUs
HeA(P(EKTUBHBIX TOCHPEINPUITHNA CBUACTEIBCTBYIOT O HEIACHCTBEHHOCTH
MEXaHU3MOB YIIPABJICHHUS.

B 3aknroueHNM CTOUT CKa3zaTh, YTO MOCTPOCHHBIM HAMU PEUTHHT, YKa3bl-
BaeT Ha Te 00JACTH, KOTOpbIE TPEOYIOT MPUHSITHUS TEPBOOYEPETHBIX MEp C
[EIbI0 TOBBIIMIEHUS KOHKYPEHTOCIOCOOHOCTH OE€IOpyCCKON 3KOHOMHKHU B
JOJITOCPOYHOM MEpPCIEeKTUBE. DTUMHU MEpaMM SIBIISIOTCS JMBEpCUUKAIMS
SKOHOMMYECKHX U MOJINTHYECKUX CBSA3EN benapycu ¢ 1enpro MoBhIIEHUS He-
3aBUCUMOCTH OT€YECTBEHHOW 3KOHOMMKHU U pePOPMBI CEKTOpa TOCIpEANpHUs-
THM.
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