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HUcTopuyeckas nuHamMuka pegopmbl
o0menHoro kypca Kuras

Boii Bous, acnupanm BI'Y,
nayu. pyk. Cemax E. A., kKano. skon. Hayk, ooyenm

[Tocnie obpazoBanus HoBoro Kutast B 1949 r. Hayanu co3maBathesi rocynap-
CTBEHHBIC BHEITHETOPTOBBIE KOMIIAaHWH, @ BHELIHSS TOPTOBIIS OCYLIECTBISIIACH
rOCYAapCTBEHHBIMH KOMIAHUSIMU, ahGrnnpoBaHHEIMU ¢ MUHUCTEPCTBOM BHEILI-
Hel TOProBJIM B COOTBETCTBUH C IUIAHAMH, IPEANHUCAHHBIMH TOCyAapcTBOM. [Ipn
9TOM YCJIOBUHM OOMEHHBIH KypC I0aHs B OCHOBHOM MCIIONIB3YETCs IS pacueTa He-
TOPTOBOM NHOCTPAHHOM BaJIIOTHI.

C 1953-ro o 1971 1. 0OMeHHBI#1 Kypc 10aHs 1o OTHOIIeH!o K goyutapy CIIIA
ocraBajics Ha ypoBHe $ 1 = 2,46 roans. B 1967 1. BenukoOpuranus o0bsIBIIA
o neBanbBalu GyHTa Ha 14,3%, 1 0OMEHHBII Kypc 10aHs 110 OTHOLIEHHIO K (QyH-
Ty ObLT ckoppekTHpoBaH ¢ 1 ¢yHTa = 6,893 roans q0 1 pynra = 5,908 roans.
Jo nexabps 1971 r. nonnap obecuenuncs Ha 7,89% 1O OTHOLICHUIO K 30JI0TY,
a 0OMEHHBIN Kypc 10aHs 110 otHouleHuto K jnoiuiapy CIIA Obl1 CKOppeKTHPOBaH
¢ 2,4618 no 2,2673. B TeyeHue 3TOro nepuojaa cucteMa 0OMEHHOTO Kypca roaHs
ObLJIa OTHOCHUTEJILHO KeCTKOM. OCHOBHOM CrIOCO0 KOPPEKTUPOBKH — 3TO MPHUBS3KA
Jotapa.

KypcoBas cuctema 3TOro neproaa XxapakTepu3oBaiach:

1) dopmupoBanunem EauHOro HalimoHaIbHOTO OOMEHHOTO Kypca FHaHs, Mo-
3BOJISIFOILETO MTPEOAOJIETh HEOCTATKN HEPABHOMEPHOCTH BAJIFOTHOTO Kypca;

2) BHEJIPEHUEM PEryInpyeMoi (PUKCUPOBaHHON KYypCOBOW CHCTEMBI, oOecre-
YHMBAIOILECH MOIEPKAHIE BBICOKOH CTENEHHU CTa0MIBHOCTH BAIIOTHOTO KypCa;

3) BaMIOTHBIN KypC I0aHs HE UMEET HUYEro OOLIETo He TOJIBKO C PHIHOYHBIM
CIIPOCOM U MPEITIOKEHUEM, HO U € POJIBIO PETYINPOBAHHS BHEIIHEH TOPTOBIIH;

4) BaJIIOTHBIN KypC FOAHS SIBIISICTCS B 3HAYUTEIILHON CTEIIEHHU TOJIBKO rocyaap-
CTBEHHBIM ITIPH ONPEJIEICHUH PACUeTOB IO BHEIIHETOPTOBBIM CIEIKaM, HE0OXO-
JUMBIM TOJBKO 11 TOTO, YTOOBI pAcCMOTPETh M ONPEAEIUTh PACUCTHYIO LICHY.
OOMEHHBI Kypc 10aHs Cepbe3HO OTIENEeH OT PbIHKA M HCIONb3YyeTcs Kak Cpej-
CTBO IUIAHMPOBAHUS U €AMHMILIA yUeTa.
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B aBrycre 1979 r. [occoBeT npuHsiI petieHre o pehopMUPOBAHUN CHCTEMBI
00MEHHOTO Kypca toaHs, HauuHas ¢ 1981 . Kurtaii neperien Ha ABYXCTYIICHYATYIO
JIBYXKOJICHHYIO cUCTeMy 0OMEHHOTO Kypca. [IepBblii ATam — HCToIb30BaHUE HHO-
CTPaHHOM BAJFOTHI, IPUMEHIEMOW B cpepe BHEIIHEH TOPrOBIM C YUETOM «BHY-
TpPEeHHEH PacueTHOW LEHBD», KOTOpasl SBISIETCS CBOETO pola OOMEHHBIM KypcoM
JUTSL pacueTa JOXOAO0B OT UMIOPTHOM M 9KCIOPTHOH TOPTOBIM MMITOPTHBIMHU
Y 3KCIIOPTHBIMHU TPEANPUATHIMHU. B To BpeMst 0OMEHHBIN Kypc cocTaBisii 1 1o7-
nap CIIIA k 2,8 roanro. C 1981-ro mo 1982 1. BHyTpeHH:Is pacueTHasl ieHa TOpro-
BOHM MHOCTPAHHOH BaJIIOTHI OCTaBaJIaCh B OCHOBHOM HeM3MeHHOW. BTopoii stram —
odurmanbHas 1eHa, MpoIoIDKAIONIAs HCTIOIb30BATh METO/I B3BELLIEHHOTO pacuyeTa
KOP3WHBI BAJIOT /I MHOCTPAHHOM BAJIFOTHI BHE BHENTHEW TOProBiu. OOMEHHBIH
kypc coctasisier 1 gommap CIIA k 1,52 roans.

C 1 suBaps 1985 . Kuraii 0oTMEHHI BHYTPEHHIOK PACUYETHYIO LIEHY, O(HIIHU-
AJBHBIA OOMEHHBIM KypcC MPUMEHSETCs K TOPrOBBIM pacieTaM U HETOPTOBOMY
00MeHy MHOCTpaHHOH BamioTHl. [IByXBallOTHas CHCTeMa Ha JaHHOM JTale Xa-
PaKTepU3yeTcs CO3JaHNUEeM BAIIOTHOTO TPAHC(HEPTHOTO PHIHKA BHE O(QUIIHATEHON
BaJIFOTHOU IIeHBI. BairoTHBINH TpaHCHEPTHBIH PHIHOK — 3TO PHIHOK JJIsSi TOPTOBIIH
WHOCTPAHHOH BAJIIOTONW M KPEIUTOBAHMS MEXIY MPEANPUATHSIMU 32 NPeAeIaMu
odunuaneHoro peiHka. B nexadpe 1985 . B [lIsHBwKIHE cO3/1aH MEPBBI TICHTP
nepeBoa MHOCTPAHHOH BaJIOTHI, BAIIOTHBIN Kypc TpaHC()EPTHOTO pHIHKA CTaHO-
BUTCS BAXKHBIM CPEACTBOM KOMIEHCALUH YKCIOPTHBIX MOTEPh, COACHCTBYS POCTY
JKCIIOPTA.

C 1 suBaps 1994 1. 0OMeHHBIE KypChl ObLITH HHTETPUPOBAHBI U BHEAPEHA STU-
Hasl yIpasisieMasl CHCTeMa IUIaBaIOIINX BaJTIOTHBIX KypCOB, OCHOBaHHAs Ha phbI-
HOYHOM cIpoce U npeanokeHnd. CyTh KOHCONUIAINH BaTIOTHOTO Kypca 3aKJIio-
YaeTcsl B CIUSHUN TPEIbIIYHIero oQUIHaTIbHOr0 0OMEHHOTO Kypca ¢ OOMEHHBIM
KypCOM BaJIFOTHOTO TpaHcpepTHOTo priHka. Ha 31 nexaOpst 1993 . opurmanbHbIi
oOMeHHBI Kypc coctaBisin 5,80 rans k 1 gomnapy CIHIA, B To Bpemst kak 00-
MEHHBIH Kypc TpaHCEepTHOTO pbIHKa cocTaBisii 8,7 taus k 1 mpomwtapy CHIA.
ITocne cnusiHUS BAMIOTHBIN Kype 10aHS B OCHOBHOM Oa3MpyeTcsl Ha PELICHHSX
CrIpoca M MPEATIOKeHUs Ha BAIIOTHOM phIHKE. Llenb pedopMbl rocynapcTBeHHOM
BaJFOTHOU cucTeMbl B 1994 I. cocTosiiia B TOM, 4TOOBI «pehopMHpOBaTh CUCTEMY
yIpaBiIeHUss HHOCTPAHHOW BAJIIOTOM, CO3ATh €AMHYIO U YIIPABISIEMYIO CUCTEMY
MJIABAIOIIETO BAJIIOTHOTO Kypca, €IWHBIA W CTAaHAAPTH3UPOBAHHBIN BaTIOTHBII
PBIHOK, OCHOBAHHBIM Ha PBIHOYHOM CIPOCE U MPEJIOKEHHH, ITOCTETIEHHO Cle-
JIaTh F0aHb KOHBEPTHPYEMOM BalrOTOW». B 3TOT mepuon ObLI MPOBEICH PsIIl HH-
CTUTYLMOHANBHBIX pedopM, TUKBUIUPOBAH BAJIOTHBIH TpaHC(EPTHBINH PBIHOK
Y CO3JIaH €JIMHBIM HAIIMOHAJILHBINA BAIOTHBIN PIHOK. HOMUHAIBHBIM OOMEHHBIH
Kypc toaHs 1o oTHomeHuto K gosuapy CIIIA ocraBaics OTHOCHTENBHO CTa0HIIb-
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HBIM, 3@ UCKIIFOUCHHEM HEOOJBIIIOr0 MOBBINICHHS B NTEpuo]] ¢ stHBaps 1994-ro no
aBryct 1995 r. [Tonutuka 0OMEHHOTO Kypca (akTHYeCKH MpHUBsI3aHa K J0JLIa-
Py, & rocynapcTBeHHOE yrpasieHue 6onee oueBuaHO. B 1999 1. moapasneneHue
MB® cucrembl 00MeHHOTO Kypca Kurtas Takke M3MEHHIIOCHh C «YIPaBIIEMOro
TUIABAIOIIET0» Ha «(PUKCHPOBAHHYIO CHCTEMY, IPUBSA3AHHYIO K €HHON BAJIOTE).

C 21 urons 2005 r. KuTaii BHOBb PUCTYITHI K peOpME U BBEIT YIIPABIIEMYIO
CHCTeMY IUIaBAIOIINX BAJIOTHBIX KypcoB. [IpoBern pehopMBl O COBEpIIEHCTBO-
BaHUIO MeXaHH3Ma (GopMHpOBaHHS OOMEHHOTO Kypca foaHs. BmMecTo mpuBs3KH
K OJHOMY JOJUIapy, BBIOPAHO HECKOIBKO OCHOBHBIX BAJIIOT IS (POPMHUPOBAHUS
KOP3HMHBI BAJIIOT, HO €€ COCTaB He OOBSIBIICH.

CucremMa BaTIOTHBIX KypcoB KuTasi TECHO CBsI3aHa C MOMUTHYECKON M YKOHO-
MHUYeCKOi cuctemamu rocynapcTsa. Korna Kuraii B3anmoaelicTByeT ¢ 3anaiHbIM
0011IeCTBOM, Hallla cCHCTeMa 0OMEHHOTO Kypca Oosiee riuOKasi; Korjia OHa 3aKphITa ¢
3armajioM, Hallla ITOJIMTHKAa OOMEHHOTO Kypca Oosiee KecTKast. B 11esioM BalroTHBIIH
KypC B IIEpPHOJ ITAHOBOW YIKOHOMUKH HE UMEI U HE JOJDKEH ObUT UMETh OOJIBIIIOTO
¢ dexra. OnHAKO JaKke B THUIMYHON MJIAHOBOW YKOHOMHKE M3MEHEHHUE OOMEH-
HOTO Kypca B COOTBETCTBHHU C KOHBIOHKTYPOH MEXIyHapOAHOTO PHIHKA HE SIBIISI-
€TCsl CTaTHYHBIM. B TO e BpeMsi 0OMEHHBIN KypC KUTAHCKOTO F0aHs, OYCBUJIHO,
MOZIBEP KEHHBIN BIMSHHIO HOJUIapa, B Xone pedopMbl CHCTEMBI OOMEHHOTO Kypca
MHOTO pa3 MpsSIMO ¥ KOCBEHHO NMPUHMMAJ €IUHBIH NMPUBSI3aHHBIN K J0J1apy 00-
MEHHBII KypC IIaBaIOIIUM CIIOCOOOM.
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