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AHHOTanus. B cratbe pacCKppIBaeTCs CYIIHOCTh IPSIMBIX MHOCTPAHHBIX WHBECTULUN U
BBISIBJIEHBl OCHOBHBIE (DaKTOphl MHBECTULMOHHOM NpuBiekarenbHocTu PecryOnuku benapycs,
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AHAJTUTUYECKUX MaTepHalloB 10 MpoOsIeMe MOBBIIIEHUS NHBECTULMOHHON NPUBJIEKATEIbHOCTH,
BBISIBJIEHUSI (DAKTOPOB, BIUSIOLIUX HA BEIMUUHY MIPSMBIX HHOCTPAHHBIX UHBECTHUIIHH.
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Abstract. The article reveals the essence of foreign direct investment and identifies the main
factors of investment attractiveness of the Republic of Belarus, formulates recommendations for
its increase. A content analysis of analytical materials on the problem of increasing investment
attractiveness, identifying factors influencing the amount of foreign direct investment was
carried out.
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[Ipsimble  MHOCTpaHHBIE  WHBECTHIIMM  MOXHO  paccMaTpuBaTh, Kak  (akrTop,
CTUMYJIUPYIOIIUNA 3KOHOMHYECKHH POCT M yBenuueHue OnarococtosHus. [IpenmyiectBa OT
[TNU BkimtoyatoT B cebsi JOCTYN K MEXIYHAapOAHBIM TOBAPHBIM PBIHKAM, CO3/1aHUE HOBBIX
pabouux MecT, MMIIOPTO3aMEIIeHUE, yBeTUUYeHHE OOBEMOB 3KCIOpTa M co3laHue IPPEeKTOB
nepenuBa 3HaHW. Takxke TpeanpusiThs, CO3JAaHHbIE Ha OCHOBE W mnpu coxaeiicteuu [1INU,
OTJIMYAIOTCSI 3aMETHO 0oJiee BBHICOKMM YPOBHEM MPUMEHSIEMbIX TEXHOJIOTHI, B TOM 4YHCIE U
ynpasierdeckux. [1]. [ToaTomy B Hacrosiee BpeMsi HAOMIOAACTCsl YCHICHHE KOHKYPEHIIUH 3a
WHBECTHUIMH, YTO, B CBOIO OYEpENb, CTABUT IEPE] HALMOHAJIbHBIM IPAaBUTEIBCTBOM BBI3OBBHI,
CBS3aHHBIE C Pa3pabOTKONM M TPOBEICHHEM KOMIUIEKCHBIX MEp SKOHOMHUYECKON MOJIMTUKH,
HAIPaBJICHHBIX Ha TIOBBIIIEHUE IPUBJIEKATEIBHOCTH CTPaHbl JUIsl HPSIMBIX HMHOCTPAHHBIX
MHBECTHUINI B 3KOHOMHKY CTPaHBI.

Pecniybnuka benapych B COOTBETCTBHM CO cTaTHCTUKOIN BecemupHoro 6anka Hakommia B
2019 rogy npsmMbIx mHOCTpaHHbIX MHBecTHIMM Ha 1,474,900,000 nomn. CIIA, 4ro mo3Bomauio
10 HOMMHAJIBHOU BennuyuHe HakorieHHbIX [TMU 3aHATE ceMbAECAT TpEeTbe MECTO CPENM CTPaH
mupa [2]. Tlo manHOoMy mokasaremto u3 crpan CHI', Bemapyce obGornamu Tombko Poccus u
YkpauHna.
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B cooTBeTCTBHU ¢ aHATU30M JAaHHBIX 10 MpUTOKaM U cTpykType IIMU B pecybnuky, Ha
ocHoBaHuu uH(opmanuu HanumonansHOro craructudyeckoro komutera Pecny6nuku benapycs,
nonst [TUU B obmiem o0beMe MOCTYIUICHHN WHOCTPAHHBIX HHBECTHIIUN Kosebnercs oT 65% 1o
80%.

UYro kacaerca komnoHeHToB [IMM, To nuHamuka NOKa3bIBaeT, YTO IPSIMbIE MHBECTOPHI
MPEANOYUTAIN B OCHOBHOM PEMHBECTHPOBATH B PACIIUPEHUE TPOU3BOACTBA, BHOCS CBOW BKJIAJ
B (QopMHpOBaHWE aKTUBOB KOMIAHMWA, 4YeM KPEIUTOBAaTh MPEINPUATUS  IMPSIMOTO
uHBecTHpoBaHus. bonpmyro nomo I[TMU 3aHuMaroT 10AroBble HHCTPYMEHTHI. TakuMm 00pa3om,
JOMHMHHUPOBAaHME HHOCTPAHHOI'O KPEAUTOBAHUS IPOJOJDKAET OCTaBaTbCsl KaK B CTPYKType
WHOCTPaHHBIX MHBECTUIUH B LIeJIOM, Tak U cpeau kommnoHeHToB [IMU, uto o3navyaer BbIOOp HE
MHBECTUIIMOHHOTO, & JOJTOBOTO IIYTH Pa3BUTHUS OEIOPYCCKON SKOHOMUKH.

I'eorpadus npuroka [IMU B pecny6auky B 2019 1. mokaspiBaeT, 4TO 3HaUYUTEIbHAS JTOJIS
npuxoauiach Ha wuHBecTOopoB u3 Poccuiickoit ®enepanun, CoeaunenHoro KoponescTa
Benukobpuranuu u CesepHoii Mpnanmuu u Ykpauusi [3] (pucyrok 1).

® Poccuiickas @enepanus

® [Tonpuia
ABcTpus

18% = Kumnp
= YkpauHa

Coenunennoe KoposneBctBo
Benukobpurtanuu u CeBepHoit Upnanauu
= J[pyrue crpaHsl

|

7,60%
4,40% 4,40%

Pucynok 1 - CTpykTypa HHBeCTHIIMH, NOCTYNNMBIINX OT HHOCTPAHHBIX HHBECTOPOB
B peaJIbHbII CeKTOp IKOHOMUKHU Pecny0smku benapyces B 2019 roay, no 0CHOBHBIM
CTPaHAM-MHBECTOPaM
Uctounuxk: [3].

O6wem nHaxorieHHblx IIMM nagymy Hacenenuss Ha Havaio 2018 roma B bemapycu
coctaBun 2 088,6 momn. CIIA, yto mpakThyecku B 4eTbIpe paza MeHblle YepHoropuu u
Kazaxcrana, Ho B 1,5-2 pa3za Oonbiie ypoBHS Ykpawsbl, MonaoBbel, Keipreizcrana. 210
CBUJETENLCTBYET O TOM, 4To B Pecnybnuke benapych ocraercs He3aJeiicCTBOBAHHBIM
3HAYUTENBbHBIN MHBECTULIMOHHBIN OTEHIIMAII, IPUCYILNN CTPaHaM C MEPEXOJHON YKOHOMUKOH.

Takoit nmokazarens, kak [IMU B % ot BBII, s benapycu B 2018 roay cocraBun 2,39%.
Cpemu crpan CHI, mo manHomy nokasaremto benmapyce omepexaer Apmenuto, Kaszaxcraw,
Poccuto, Y36ekucran u Ykpauny.

Anamu3z nputoka [IMM mnokas3piBaeT, 4YTO MNpsSMble HHOCTPAHHBIE WHBECTHLIMH B
Pecniy6muke benapyce k koniy 2018 roa HaKOMUIUCH B OCHOBHOM B c(pepe MPOMBIIIIIEHHOCTH
(18,2 % Bcex moctynuBmux [1MN), onToBoi U pO3HUYHONW TOPrOBIM, PEMOHTA aBTOMOOUIIEH U
MOTOIHKIIOB (47%), TpaHCIIOPTHOW AESITEIBHOCTH, CKJIAJUPOBAHUSA, MOYTOBOM U KyphEepPCKOH
nesitenbHOCTH (21,1%) [3]. MoxHO cnenath BBIBOJ O TOM, YTO 3apyOeXHble HHBECTUIIUU
MPAKTUYECKH HE yYacTBYIOT B CO3JIJaHUHU B PECIyOMKE COBPEMEHHBIX BBICOKOTEXHOJIOTHMYHBIX
IPOM3BOJICTB M YCIYI, KOTOpbIE CMOIJH Obl KOPEHHBIM 00pa3oM HM3MEHUTH CIIOKHUBLIYIOCS
BHEIIHEOKOHOMHUYECKYIO cllenuanu3anuo crpansl. Manas nons [IMU B Hayky M HaydHOe
oOCITy’)KMBaHHe 3aTpyIHSET JAMHAMUYHOE pa3BUTHE B CTpaHe COOCTBEHHBIX IMEPENOBBIX U
HayKOEMKHX IPOU3BOJICTB.

CoriacHO TOCIEIHUM JaHHBIM, bemapycek B peiitmHre BcemupHoro Oanka Doing
Business B 2019 romy ymydiimia MO3UIMI0 Ha | IMYHKT MO CPaBHEHHIO C IMPOILIOTOTHHM
pelTHHIOM M 3aHs1a 37-e Mecto. OHAKO y BCeX coceleil, KpoMe YKpauHbl, IO3ULUH JIyYllle.
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Tax Jluta B Doing Business — 2019 3anumaer 14-e¢ mecro, JlatBus - 19-¢, Poccust — 31-e, a
[Tompmra - 33-e. Ykpanna okazanach Ha 71-t mo3unmu. [lozunmst bemapycu XOTh ¥ BBITJISIAAT
IIPUBJIEKATEIBHO, IIPU TOM, UYTO B peUTUHre yuuThiBatoTcs 190 rocynapcts, HO BCe XKe BpsJ JIU
CBU/IETEJILCTBYET O IMHAMUYHOM YJIyUIIEHUN CUTYallUH [l BeACHUs OU3Heca B cTpaHe [2].

[lo uHAEKCY PKOHOMUYECKOM CBOOOJBI, KOTOPBHIN CBUAETEILCTBYET O BO3MOXKHOCTSIX
HPEANPUHUMATENIBCTBA B YCIOBUSAX PHIHOYHOM 3KOHOMMKH M 3((GEKTUBHOIO rOCy1apCTBEHHOIO
ynpasienus, B 2019 rony benapyce 3ansna 104 mecro u3 180 crpan mupa. Takum obpazom,
benapyce mnomana B 4YHCIO <«IIPEUMYILIECTBEHHO HECBOOOAHBIX» cTpaH. Cpeau 44 crpan
eBporneiickoro peruoHa bemapycp 3anumaer 42-e MecTo, M ee OO OaJlT HUXKE CPEIHEro 1o
PETHOHY U J1aXKe BO BCEM MUDE.

KitoueBbiMu (hakTopamMul IpUBIICUEHUS] HHBECTUIMNA 17151 benapycu saBistoTes:

- MaKpO’KOHOMMYECKasi CTAOMIIBHOCTb: UH(JIALNS, COBOKYIHBIHN cripoc, 0OMEHHbIN
KypC;

- HOPMAaTUBHO-IIpaBOBasl CpeAa: HOPMATHUBHO-TIPaBOBas Cpela, Kacarolascs
OTKPBITUSl TPENNPUITHH; H3IEPKKU, CBSI3aHHBIE C COOJIIOJIEHUEM IIpaBWII, PEryIUpOBaHUE
pBIHKA TpY/a; 3aluTa IpaB COOCTBEHHOCTH;

- PBIHOK TpyAa: AOCTYMHOCTh KBAIM(UIIMPOBAHHON W ONBITHOW pabodeld CHIIBI;
3aTpaThl Ha pabouyio cuiy;

- UHPPACTPYKTypa: Hanudue HHOPACTPYKTYPHI, CIOCOOCTBYIOMICH Pa3BUTHIO
Ou3Heca;

- HAJIOTOOOJIOKEHHE: yPOBEHb HAJIOTOBOM HAarpy3Kd; HaJHYde HAJIOTOBBIX
CTUMYJIOB, criocoOcTByromux nputoky [1NH;

st TIOBBINIEHHWST WHBECTHIIMOHHOW TpuBiekaTenbHocT Pecnybnuku  benapych,
HEOO0X0MMO B IMEpBYK ouepedb peGopMHUpOBaTH MOJUTUKY MPSIMBIX HHOCTPAHHBIX
uHBecTUIMHI. JlJid co3gaHus W TNOJAEpKAHHE IOJIOKUTEIbHOTO WHBECTULMOHHOTO HMMMJIKA
benapycu, Heo0X0AMMO NMpEeNNPUHUMATD CIIETYIOLINE MEPHI:

. CO3/1aHHE MOJIHOLICHHON UHPPACTPYKTYPhI JIJIs1 OCYILIECTBICHHS] MHBECTULIN;

. obJierdeHue 10CTymna K (MHAHCOBBIM pecypcam;

. CTUMYJIMPOBAaHUE  NPUTOKA  KalWTajla  MHOTOHAIMOHAIBHBIX  KOMIIAHHUMN
(koprioparuii);

. yCUJIEHUE MPUCYTCTBUS HH()OPMALIMOHHBIX TEXHOJIOTUH;

. pa3BuTHE YeJI0BEYECKOTro MOTEeHIIMaa, KaJIpoBO€ o0ecrnieueHue
MHBECTUIIMOHHOTO MpoIiecca.

. OCYILIECTBJIEHUE JAIBHEHIIIETO Pa3BUTHs PEAIPUHUMATENBCTBA U KOHKYPEHTHON
CpeJipl MO/l KOHTPOJIEM OTAEIBHOTO MUHHUCTEPCTBA;

. YIPOILIEHNE CUCTEMBI HAJIOTOOOI0KEH!SI, CHI)KEHUSI CTEIIEHU OIOPOKpaTU3alliy B
CTpaHe;

. COBEpUICHCTBOBaHUE cTaTHcTHUecKoro ydera [IMM mist MOHMTOpUHIA BIMSHUSA
IINH Ha pa3BuTHE HALTMOHAIBHON YKOHOMUKH;

. INPUHIATHE JOINOJHUTENBHBIX 3aKOHOB M JPYTHUX 3aKOHOJATENBHBIX AaKTOB,
CHOCOOCTBYIOIIMX MPUBJICYEHNUIO HHOCTPAHHBIX HHBECTOPOB B PECITYOIHUKY;

. o0ecrieyeHre COriIacOBaHHOCTH 3aKOHOJIATENIbCTBA HA BCEX YPOBHAX, MPOCTHIX U
MOHSTHBIX YCIIOBUH BeIeHUs OM3Heca;

. CTa0MIIM3aLus CUTYalluu Ha BaIIOTHOM PBIHKE;

. MHUHHMH3ALUS PUCKOB, CBS3aHHBIX C 3aIIUTOM MPpaB COOCTBEHHOCTH MHBECTOPOB;

. coJieiicTBHE MHBECTUIMAM, 3a00Ta 00 MHBECTOpaX MOCye OCYIIECTBICHUS CICIKH.

JloBONbHBIE HMHBECTOPHI MOTYT CTaTh J((EKTHBHBIM KaHAJIOM BHEAPEHUS HA MHUPOBYIO
MHBECTHUIOHHYIO apeHy;

. COKpAILLEHUE KOJINYECTBA OPIaHOB BIIACTH, KOTOPBIE 33a[€HCTBOBAHbI B IPOLIECCE
MEPErOBOPOB C MOTEHIMATLHBIMU HHBECTOPAaMH, B BblJaue JIMIIEH3UHN, pa3pemieHuii u T.4. bonee
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TOTO, JOJDKHO OBITh YETKO 0003HAYEHO, KAKOM MMEHHO OpraH BIACTH MMEET IOCJeIHEe CIOBO
IIPU IPUHATUH PEILIEHNUS;

. YBEJIMUEHUE JIOBEpHUsl K COJACHCTBUIO NpuBJIeYEHHs] HHBeCTHULMHA. CTOUT
BO3JIEPKATbCS OT ONUCAHUS C MPUYKPALIMBAHUAMHU U MPEAOCTABIATh PEATMCTUYHYIO OLIEHKY
BCEX MPoOIeM.

Takum oOpa3om, ananu3 [IMM B SKOHOMHKE pECIyOJIMKH IIO3BOJIUJ  BBHISIBUTH
CIIETYIOIINE OCOOCHHOCTH:

- JTOMHHHUPOBAHHE KPETUTOB B 00bEME NMPUTOKA MHOCTPAHHBIX WHBECTHUIMH cpeau
komnoHeHToB IIMM o3Hauaer BHIOOp [OJTOBOrO, @ HE HWHBECTHUIIMOHHOIO IYTH pPa3BUTHS
0eopyccKoil SKOHOMHKH;

- ctumynupoBanue nputoka [IMM mMoxeTr ObITH 0OecrieueHo Mpek/e BCEro 3a CyYeT
JAIbHEHIIETO OCYILIECTBICHUS PHIHOYHBIX pedopM;

- YUYUTBIBas pasHuny o o0beMam [IPUBJICYCHUSA NN
MEXAY PpSAIOM CTPaH PpPEruoHa, CXOXKHUX [0 YPOBHIO SKOHOMHUYECKOIO pPa3BUTHUS, MOXKHO
KOHCTaTUPOBATh, 4TO Ha COBPEMEHHOM Jramne Pecny6imka bemapych
obnanaer 3HAUYUTEJIbHBIM MOTEHIIMAJIOM MIPUBJICYECHUS MPSIMBIX MHBECTULINH
npu YCIIOBUH JJIbHENUIIETr0o COBEPLIECHCTBOBAHUS HAIMOHAJIbHON
WHBECTULIMOHHOM MOJIUTUKHU.

Boigenensl  kirodeBble  (akTOphl IS PErYJIMPOBAaHUS  HMHBECTUIIMOHHOM
npuBiIeKaTeabHOCTU. X Heo0XoauMo aHaau3upoBaTh, OLIEHUWBATh CTENEHb BAXKHOCTH HX
BIUSHUS M BO3JIEHCTBOBaTh Ha HUX M TaKUM 0O0pa3oM, 4TOOBI COAECHCTBOBATH MOBBIIICHHUIO
WHBECTUIIMOHHOW TPHUBIIEKATEIEHOCTH. JTO B KOMOMHAIIMKM C COBOKYITHOCTBIO PEKOMEHIAIIHIA,
OMHMCAaHHBIX BbIIE, craenaroT PecnyOnuky benapych mnpuBiekarenbHbIM, O€30MacHBIM U
BBITO/IHBIM MECTOM JIJ15 3apyOE€KHBIX UHBECTULIUH.
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