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the Republic of Belarus. The advantages and disadvantages of attracting investment are
compiled.
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Ha ceropssimiHuii feHb, B 310Xy TIio0anu3alii BakKHbIM (AKTOPOM, OKa3bIBAIOIIUM
3HAYUTEIbHON BJIMSHUE HA PAa3BUTHE HSKOHOMHKH CTpaHbl SBISIOTCS MHBECTUIIMH, OCOOEHHO,
€CJIM CTPaHa TOJBKO Ha IyTH Pa3BUTHSL.

He croutr 3a0biBaTh NpO pBHIHOK KamuTala, KOTOPbIM MepBBIH pearupyer Ha
IPOUCXOAIINE HM3MEHEHHMs] B SKOHOMMKE cTpaHbl. OT pbIHKa KamuTajga 3aBUCAT U CaMH
WHBECTUIMH, BEAb €CJIM HAa PHIHKE JMHAMHUKA TOJOXKUTENIBHA, TO U NPUBJICUYECHUE WHBECTULUI
OyJeT yBeIMunuBaThCs, COOTBETCTBEHHO PHIHOK OyJIET pacTu U Jajbllle.

WHBecTuiuu B OCHOBHOM KamuTas 3a roj cocraBuiau 18 710 muianuoHoB pyOineil, a B
2019 rony- 27 846,3 muutroHa py0iei, To ecTh yBeHImIHCh Ha 48,43%.

[IpsiMble MHOCTpaHHBIE WHBECTHLIMM HA YHCTOM ocHoBe (0e3 ydera 3aJ0/KEHHOCTH
PsIMOMY MHBECTOPY 3a TOBapbl, paboThl, yciiyru), MitH. gosuiapoB CIIA 3a 2016 rox coctaBuinu
$1307,2 mun, 3atem B 2017 roay mpousoinen craa uaBecTuiwii- $1 246,8 mun, B 2018 roay
MIPOM30IIEIT PE3KUX CKaYOK HHBeCTHIINU cocTaBmwin $1 634,9. B 2018 roay ObL1 OOBIION MTOTOK
MHBECTULIMI B OTpacib CTPOUTENBCTBA, a TaKXKe Ha MPHOOpPETeHUs HOBOTO OOOPYIOBaHUS U
TpaHCIOPTHBIX cpenctB. B 2019 roxy wunHBecTHnmu cHuswimch mo $1 3272 muH., 3TO
00BsICHAETCS TeM, YTO B benapycu cHuKaeTcsi IPUBIIEKATEIbHOCTD JJIs1 MHBECTUPOBAHUS.

Jnnamuka nHBeCTHIIMM B OCHOBHOM kanuTtan ¢ 2016 mo 2019 roawl monoxurensHas. B
cdepe Mpon3BOICTBA UHBECTUIIMH YBEINIMIUCH HA 33,60%, B chepy ycuyr Ha 6,25%. Bonbmas
4yacTh MHBECTULIMI HampaBjieHa B cpepy Mpou3BOICTBA.

HauOonpmmii MOTOK HMHBECTHUIMHA OCHOBHOTO KamMTaja IO BHUJaM 3KOHOMHYECKOH
NeATeTLHOCTH HalpaBJeH B MpOMbBINUICHHOCTh (9534,3 MuH. pyOseit), B omeparuu ¢
HEABM)KUMBIM UMYIIECTBOM (5593,9 MiH. pyOneil) u B cHaOKeHUE AJIEKTPOIHEPTUeH, ra3oM U
T.1. (2950,2 MiH. py0ieii), a Takxke B cenbcKoe X03saucTBO (2808,7 MitH. pyOieit).
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Hopma nakomnenust B cpeanem 3a 2009-2019 roxaer cocrasmser 31,8%. Hopma
HAKOIUICHHS TIOCJIe JEHOMHHALMM CTajlla 3HAYUTENbHO CHWXKATbed. g TOro, 4ToObI
NOAJEPKATh BBICOKME TEMIIbl, TOCYIapCTBY MPUXOJWIOCh, KOMIEHCHPYS CHMIKAIOLEECs
KayeCTBO MHBECTHUIUH, PE3KO YBEINYUBATH UX KOJIUYECTBO.

PecniyObnuka benapych Ha NpOTSIKEHHWU TOCIEAHUX JET CTa0MIBHO BXOAUT B Tom-40
JYYIIUX MUPOBBIX SKOHOMHUKA

B oruere Beemupnoro 6anka «Benenue Ousneca 2019» Pecnybnmka benapyce 3ansiia
37-e MecTo cpelr OXBayeHHBIX JaHHBIM HccienoBanueM 190 rocymapcts, HaOpaB 75,77 Ganna
13 100 BO3MOXKHBIX 110 MTOKA3aTeI0 OJaronpusaTHOCTH YCIOBUM BeJleHUs Ou3Heca.

B benapycu ocHOBHBIM MHBECTOpPOM siBJsieTcsi Poccusi, Tak Kak TpeTh MPEeANpUSATHI U
npencraBuTenbeTB (32,8%) comepkar pPOCCHICKMN KamuTal B ycTaBHBIX (oHmax. Taxke
OCHOBHBIMHM CTpaHaMHU-UHBECTOpaMH SIBISIOTCA YKpauHa, ABcTpusi, BemukoOpurtanus u
Cesepunas Upnanaus, Kunp u [lonbia.

HaubGonpiiee  KoIM4eCTBO  OpraHM3alMii ¢ MHOCTPAHHBIMM  HMHBECTULIUSAMU
pacnionaratotcs B roposie Munck, Munckoi, ['omensckoit u BureGckoii obmacTsx.

OcHoBHBIE OTpaciu, B KOTOpbIe HampaBiseTcss Oojblllas dYacTb HMHOCTPAHHBIX
MHBECTHUIHI, 3TO TOPrOBIIs, MPOMBIIUIEHHOCTb, TPAHCIIOPT U HEABUIKUMOCTb.

[IpeumymiectBa B Pecniyonuke benapycs:

BrironHoe reorpaguueckoe MECTONOIOKEHHE;

Hannune BeicokoKkBaMpUIIMpoBaHHO# paboueii cuiibl;

Hanuuue Gonbliioe HAay4HO-TEXHUYECKOTO MTOTEHIINATA;

Pa3BuTas ceTh TpaHCIIOPTHBIX KOMMYHUKALUNA U HHPPACTPYKTYPHI;
[TporpeccuBHOE HHBECTULIMOHHOE 3aKOHO1aTEIbCTBO.

Henocratku B PecniyOnuku benapych:

. OTcyTCcTBHE HAIMYUS YETKOCTH, B KaKuX cepax mpeodnaialoT rocy1apcTBEHHBIC
KOMIIaHUH, TJIe aKTHBHO TIPOUCXOUT UMITOPTO3aMEIICHHE;

. OtcyTcTBME MOJEpHM3AIMM 4YTO BEAeT K HU3KOMY TMPOU3BOJACTBY U
noTpeOIICHUIO;

. OrtcyTcTBUE 0053aTENHCTBA CTAOMIBHOCTH;

. OTcyTcTBHE MHBECTUIIMOHHOTO CTPAaXOBaHUSI.

Jlna yBenuueHus nHBecTHIMIA B benapycu, rocyaapcTBy HE0OX0AUMO:

. VYiydireHue yCcaoBHH ISl HHBECTOPOB U NIPEIOKCHIE TapaHTUH JIJTS BJIOKEHHBIX
CPEIICTB;

. VYydiienue yciaoBus IS MpeANpUHUMaTENel U CHIKEHUE aBIICHUS;

. V3meHeHue ompeaeneHUss ¥ paclIUpEeHUE TEPMUHOJIOTHYECKO 0a3pl B
M HBECTHITMOHHOM KOJIEKCE;

. V3MeHeHne MUHUMAIIBHOTO Tpejiesia 00beMa BIIOKSHUSI MHOCTPAHHOTO KaluTaa,

° Co3aHne OTIeTCHU HHOCTPAHHBIX KOMITAHUI;

. OO0s3aTenbCcTBa CTAOUIBHOCTH;

. PedopmupoBanue cucTeMbl TOCYIapCTBEHHOTO PEryJIMPOBaHUS SKOHOMUKHU. Tak

KaK MHBECTOpPHI OOpallaroT Mpexkae BCero BHUMaHHE Ha 3(PQPEKTUBHOCTH TOCYAAPCTBEHHOTO
YIIPABJICHUS 5KOHOMHUKOM.

. PedopmupoBanue KOHKYpEHTHOW TOJIUTUKH C IIENBIO CO3/aHUs YCTOWYMBOM
KOHKYPEHTHOH CpeJbl, CIOCOOCTBYIOIIEH T'€HEPUPOBAHUIO HOBBIX TEXHOJIOTHHA M MPHUTOKY
nHHOBarui Bmecte ¢ [INU;

PedopmupoBanue HaJI0TOBOM MOJIUTHKHU. OTtTsruBanue CYILIECTBEHHOTO
pedopMUpOBaHKS HAJIOTOBOW TMOJUTUKH 1yt PecnyOnuku bemapych HexenmaTenbHO, TaK Kak
pecrmyOliiKa TPOUTPBIBAET IO CPABHEHHIO CO CTPAaHAMH-COCEASIMH M TI0O MHOTHM JpPYTUM
daktopam mpusnedeHus [IMU (pa3mepbl pbiHKa, 3amachkl MPUPOJIHBIX PECYpPCOB, CKOPOCTh
TpaHcQOpPMAIMOHHBIX MpoieccoB, WieHCTBO B EC u T.1.), KOTOpbIe pecmyOimKa HE CMOMKET
pruoOpecTH OBICTPO UITH BOOOIIE MX MMPHOOPECTH.
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