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IIpu n3yyeHuu TUTEpaTypHBIX HCTOYHUKOB BBIACHWIOCH, YTO B COBPEMEHHOM MUPE I10-
Tpe6HOCTI/I rocyJapCTBCHHOI0O BMCHIATCIIBCTBA B PBIHOYHBIC MCXAaHU3MBbI O6yCHOBHI/IBaIOT
HE00X0IUMOCTh 0OOCHOBAHUS CYIITHOCTH, COJIEPIKAHUS, PO U MECTa IKOHOMUYECKOU TOJH-
TUKHA B 0OIIECTBE. DKOHOMHYECKAS TMOJUTUKA TOCYJapCTBA O3HAYACT MOJIMTHYECKUN KypC,
CO3HATEJIFHO MPOU3BEACHHYIO MOJUTHYECKYIO JUHUIO WU cTpareruto [1]. DxoHommueckas
MOJIUTUKA €CTh MPOIIECC PeaN3aliy OOIIECTBEHHBIX HHTEPECOB, C(HOPMHUPOBABIIUXCS B KOH-
TEKCTE OINPECIICHHBIX [ICHHOCTEH U MOTPEOHOCTEH.

brnarogapsi ycioBui0 CHUCTEMHOW KOOPIAWHAIIMHU JACHCTBHII OPraHOB HCHOJHHUTEIBHOMN
BJIACTH, OPraHOB MECTHOI'O CaMOYTpaBJICHHs Ha BCEX YPOBHSX, MpeACTaBUTENCH Ou3Heca U
TPaXXAAHCKOTO OOIIECTBA MOXHO JOCTHUYb TOM LIETH, KOTOpas CMOKET YIOBIETBOPUTH BCE
9KOHOMHYECKHE U (UHAHCOBBIE MOTpPeOHOCTH. IMEHHO MO3TOMY COOMIOJCHHE U MPHUICPIKU-
BaHUE Kypca 3KOHOMHYECKOW IMOJUTUKU TOCYIapCTBa SIBISETCS HEOOXOTUMBIM M Ba)KHBIM
MOMEHTOM B ()MHAaHCOBOM CEKTOpE.

BoJIbIIIMHCTBO YUYEHBIX XapaKTepu3yeT (PMHAHCOBYIO CHCTEMY C YUETOM €€ BHYTPEHHEH
¥ OPTaHU3AIMOHHON CTOPOHBI CKBO3b MPHU3MY IMOHUMAHUS TOHATHS «()UHAHCHD) KaK CHCTEMY
SKOHOMUYECKMX OTHOIICHUN B KOHTEKCTE pacIpe/ielieHus U TepepacnpeieiieHus CTOUMOCTH
BaJIOBOI'O BHYTpPEHHEro mpoaykra. C TOUYKM 3pEeHHsS BHYTPEHHETO CTPOCHHS, (PMHAHCOBBIN
CEKTOp PacCMaTPHUBAIOT KAaK: COBOKYITHOCTh 000COOJIEHHBIX W B3aMMOCBSI3aHHBIX cdep ( roc-
yaapCcTBeHHBbIC (PMHAHCHI, (PMHAHCHI KOMITAHUHA | T. I1.), OTPAYKAIOIMINUX METOAbl (PMHAHCOBBIX
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OTHOIIECHUHN U COBOKYITHOCTb (1)I/IHaHCOBI>IX OpraHOB U MHCTHUTYTOB, KOTOPLIC YIIPABJIAIOT AC-
HEXKHBIMH MTOTOKaMHU [2].

[Tonsitne «(hUHAHCOBBIA CEKTOp» — oOoOMmIaromee Ajisi 0003HAYEHUS COBOKYITHOCTH
BCEX OpraHM3allHii, IITaBHON LIEIbIO JESTENIbHOCTH KOTOPHIX BBICTYMAaeT (PUHAHCOBOE MOCPE-
HUYeCTBO (OaHKOBCKasl CHCTEMA, ACHEKHO-JETO3UTHbIE ()MHAHCOBBIE YUPEKICHNUS, IEHCUOH-
Hble (DOH[IBI, CTPAXOBBIC KOMITAHMH, KPEAUTHBIC CO03bI) [3]. IMEHHO BCE 3TO U €CTh PHIHOK
(hMHAHCOBBIX YCIYT.

DUHAHCOBBIN PHIHOK SBIISACTCS KOOPAMHATOPOM BCel (DMHAHCOBOW CHUCTEMBI, Cephl, C
MOMOIIBI0 KOTOPOI OCYIIECTBIISIETCS JBUKEHHE (PUHAHCOBBIX PECYypCOB, U OJTHUM U3 MeXa-
HU3MOB TIOBBIIICHHUS KOHKYPEHTOCIIOCOOHOCTH 3KOHOMHUKH CTpaHbl, TaK KaK HaIlpaBlICHUE
(bMHAHCOBBIX PECYPCOB MPOXOJUT HAa KOHKYPEHTHON OCHOBE B Hambosiee MpUBJIEKATEIbHBIE
cyOBeKThl X034iicTBOBaHUsA. CTeneHb pa3BUTHsI (PMHAHCOBOI'O PhIHKA XapaKTEPU3yeTCsl KOJIU-
4ecTBOM (DMHAHCOBBIX YUPEXKIEHUH U pa3sHOOoOpazueM (PMHAHCOBBIX YCIYT, KOTOpbIE OHU
npeaocTasisior [4].

OuHaHCOBasg KOMIIAHUS — IOPUIUYECKOE JIUIO0, KOTOPOE B COOTBETCTBHHM C 3aKOHOM
MPEIOCTABIAECT OJHY WJIM HECKOJbKO (PMHAHCOBBIX YCIYT, a TaKKe JIpyrue yciyru (omepa-
LIMH), CBSI3aHHBIE C MPEIOCTaBICHUEM (PMHAHCOBBIX YCIYT, B CIy4asxX, MPSIMO OMPEIeI€HHbBIX
3aKOHOM, ¥ BHECEHO B COOTBETCTBYIOIIHIA PEECTp B YCTAHOBICHHOM 3aKOHOM mopsiake [5].

Ha BbI60Op cTpaTernu 3KOHOMUYECKON MONUTHUKH CTPAHBI BIMUSIOT BHEIIHHE U BHYTPEH-
Hu#t (aktopbl. K BHYTpEeHHUM OTHOCST 3KOHOMUYECKYIO CUTYallMIO0 CTPAaHbI B IEJIOM, IO-
TpeOHOCTH IpaXkAaH U BlajAebleB Ou3Heca. K BHEIIHEM OTHOCAT SKOHOMUYECKYIO CUTYaIUIO
3a mpenenamu cTpanbl. CienoBaTeNbHO, UIS CTaOWIN3alluU SKOHOMHMKHU B CTpaHe rocynap-
CTBY HEOOXOJIMMO HE TOJBKO pa3peliatb MPOTUBOPEUUS MEXKIY YACTHBIMU M OOIECTBEHHBI-
MU MHTEpecaMy Ha BHYTPUIIOJUTHYECKOM ypOBHE, HO U 0o0OecreyrBaTh 3KOHOMHUYECKYIO ca-
MO/IOCTATOYHOCTh, CHUXKaTh 3aBUCUMOCTb OT MEXKIYHAapOJHOW TOPTrOBIH, T. €. 3a00TUTHCS O
HAI[MOHAILHBIX HHTEPECaX Ha MEKIYHApOIHOM ypoBHE [6].

VYkpauna npuHsia Kypc pepopmupoBaHus (UHAHCOBOTO CEKTOpa FOEyAapeTBa O]
TpeboBanus EBpornetickoro Coro3a. B pamkax nanHoi ctpareruu Obuia npussaTa Komriekc-
Has mporpamma pa3BuTHs (GUHAHCOBOTO pbiHKa YKpaunbl 10 2020 roga [7]. I'maBHOH 11e/1bIO
SBJISIIOCH OOecTieueHre yclIoBuid 3P heKTHBHOTO (DYHKIITMOHHUPOBAHUS M Pa3BUTHs (UHAHCO-
BOT'O phIHKA HAa OCHOBE CO3/IaHUS MOJHOLIEHHOM PHIHOYHOW KOHKYPEHTHOM Cpelbl B COOTBET-
cTBUM co cTangaptamu EBponerickoro Coro3a. 3T0 MO3BOJIUT SKOHOMUKE, 3a CUET IPUBJICUE-
HUSl UHBECTUIIMOHHBIX PECYpPCOB, YCTOMYMBO Pa3BUBATHCS U, COXPAHssl BHYTPEHHIOIO 1IET0CT-
HOCTb PhIHKA Y KpauHbl, UHTETPUPOBATHCS B €BPOIEHCKOE (PMHAHCOBOE MPOCTPAHCTBO.

Utoru nearenbHOCTH ()MHAHCOBBIX KOMITAHUN U IOPUIWYECKUX JUI] (JU3UHTOJATENEH)
3a 2017-2019 roxap! npencraBieHsl B Tadimiie 1.

Tabnuna 1 — JlnHaMIKa OCHOBHBIX ITOKa3aTesel AeITeTbHOCTH (PHAHCOBBIX KOMITAHUH

IMokasaTes Cocrostnme | 5695018 | 30.09.2019 Temn npupocra, %
Ha 30.09.17 2018/2017 2019/2018

KonuuaecTBo 3apeructpupo-

BaHHbBIX (DMHAHCOBBIX KOMIIa- 814 906 975 111,30 % 107,62 %

HUN

AKTHBbL QHHAHCOBLIX KOM- 121011,8 1187443 | 147637,2 98,13 % 124,33 %

naHui, (MJIH. TPH)

Coberenmpiii Kanuran 26574,3 26992 26664,9 101,57 % 98,79 %

(MJIH TpH)

O0BeM MPe0CTaBICHHBIX

(DMHAHCOBBIX YCIyT 3@ OTYET- 58528,3 76581,1 99216,4 130,84 % 129,56 %

HBII 11epuoj| (MJIH I'pH).

O0beM yciyr Ha ofHy (u-

HaHCOBYIO KOMITaHHUIO, 71,9 84,5 101,8 117,52 % 120,47 %

(TpH./TpH )

IHpumeuanue — Ucmounux [7].
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CornacHo naHHBIM TabJs. 1 KoIMYecTBO (PMHAHCOBBIX KOMITAHUH 3a MoOcieqHUE 3 roja
YBEIIMYHUIIOCH, BBIPOCIIH M aKTHUBHI NpeAnpusaTus. OQHaKO CHU3WICS COOCTBEHHBIN KamuTal,
YTO TOBOPUT O TOM, YTO Y KOMIAHUKA HET BO3MOKHOCTH CaAMOCTOSITENIFHO CYIIECTBOBATH 0€3
3aeMHOro Kanurtaia. Ho MoNoXHUTEeNbHBIM SIBISIETCSA TO, YTO YBEJIMYMJIICS CIPOC HA YCIyId
(MHAHCOBBIX KOMIIAHUH, YTO CBUIETEIILCTBYET O MOBBIIIEHUH JJOBEPHSI CO CTOPOHBI I'PakJIaH.

Ha ocHOBe 1oJTy4eHHBIX JaHHBIX MOKHO CJI€NaTh BBIBOJI, YTO CUTYyallUsl Ha pbIHKE Qu-
HAHCOBBIX YCIYT B YKpauHe YJIy4IlIHJIach, YTO SIBJISETCS MOJOXKHUTEIbHBIM PE3yIbTaTOM JIeH-
CTBHSI BBIOPAHHOM CTpaTernu 3KOHOMUYECKON MOJIUTUKU TOCYAapCTBA.

Jns yaydmeHuss (MHAHCOBOTO COCTOSIHUSI KOMIAHMHA M pbIHKA (PUHAHCOBBIX YCIYT B
nenom, 16.01.2020 6puta npunsta Ctparerus pa3BuUTHs (UHAHCOBOTO CEKTOpa YKpauWHBI 10
2025 rona. Ilnanupyercst yBenuueHue Bcex nmokaszaresneit Ha 5 %, HO kak OyJeT Ha caMOM Jie-
ne — eure HeusBecTHO. I[lo manueiM HanwmonansHoro banka Ykpaunsl KowmruiekcHast mpo-
rpaMMa pa3BUTHS (UHAHCOBOIO phlHKa YKpausbsl 10 2020 roga Oblna BbinoiaHeHa Ha 67 %
[8]. [ToaToMy HYXHO MpPUACPKUBATHCS BHIOPAHHOM CTpATErud, TOJBKO B TAKOM Citydau (u-
HAHCOBBIC TIOKa3aTenn (PUHAHCOBBIX KOMIAHHWHA OYyAYT YIydIIaTbCs, KaK M SKOHOMHUYECKast
CUTYyalMsl B CTPAHE B LIEJIOM.
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B cratbe ABTOP UCCICAYET BIUAHUEC O3CIICHCHUS DKOHOMHUKH (36J’I€Ha$[ HpOMLIH.UIeHHOCTL) Ha CTPYKTYp-
HYIO TpaHC(i)OpMaL[I/IIO OKOHOMUKH, KOTOpas XapaKTCPU3yCTCa HapalllMBaHUCM MOHIHOCTeﬁ, MMpOU3BOAAIINHNX BO-
JOOYHCTHOC, ra3oc60pHoe u MYCOpOHCpepa6aTLIBaIOH.ICC O60pyZ[OBaHI/Ie C BHCAPCHUEM 9KO-UHHOBAIlUA U YH-
CTBIX TEXHOJIOTHIA.
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