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HUS HOBEHIIINX TEXHOJIOTUH pa3paboTKH He()TH M ras3a, HOBBIICHUS SHEProd(HeKTrB-
HOCTH B OCHOBHBIX CTpaHax-norpedurensax. B-rpersux, 3amemienne B Poccun, Kazax-
craHe u bemapycu 1enoBOi aKTMBHOCTH YacTHOTO CEKTOPA, WHBECTHUIIMOHHOHN naes-
TEIIBHOCTH U 00BEMOB MOTPEOJICHHMS, YTO CBS3aHO C HETATUBHBIMU OKHJIAHUSIMU OU3-
Heca U oTpeOIeHUH.

CoTpyaHnYecTBO B paMKax TaMOXKEHHOTO COI03a IOJIOKUTEIBHO CKa)KeTCsl Ha
PBIHKE COBITA, PACIIMPEHUU PETHOHAIBHOTO PBIHKA, HAa MPOJABIKEHHH 3KCIOPTHOM
MPOIYKIMH. Bee 3T0 mo3BousieT co3aaBaTh HOBBIC HMPEIIPHUATHS, IPUBICKATh HHBE-
CTHULIUH, TEM CAMBIM CTUMYJIHPYS YKOHOMUYECKYI0 aKTUBHOCTb.[2]
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BENAPYCb — MOJIAOBA: BO3MOXXHOCTU
NnPOU3BOACTBEHHOWU KOOMNEPALIUA

B 2014 roxy ToBapoo6opot B Toprosie Pecybmmku benapyck ¢ Pecrry6nmkoit
Moungosa coctaBui 411,8 MUIITMOHOB 1OJIAPOB, CTAB PEKOPAHBIM C MOMEHTA yCTa-
HOBJIEHUS TUIUIOMAaTHYECKUX OTHOIIEHMN Mexay ABYMs cTpaHamu 19 Hos6ps 1992
rona. Eme maTh JeT Hazax 9ToT mokasatenb Obll B 1,6 pa3a mensine. B 2009 romy
HETaTHBHOE BIIMSHHE Ha IMHAMHKY OEIOpYCCKO-MOJIaBCKOW JBYCTOPOHHEH TOp-
TOBJIH OKa3ai 3koHoMuueckui kpusuc. Ho yxe B dpespane 2010 roga Munck u Kumu-
HeB roamucanu JloroBop 06 sxoHOMHYeckoM corpyaaudectse Ha 2010-2013 roxsr, B
KOTOPOM 3asiBHJIM O CBOEM HaMEPEHHMH «PACLIMPUTb COTPYJHHUYECTBO B cdepe mpo-
MBIIIICHHON Koormepanum» [1]. B 3ToM mOKyMeHTe CTOPOHBI JOTOBOPHIHCH IIepeHa-
MIPaBUTh CBOU YCHJIMSI BO B3aUMOJICHCTBHM OT MPOCTBHIX CXEM «KYIHU-IPOJai», KOTO-
pBIe Tpeobaiany B IBYCTOPOHHUX OTHOIIECHUAX ITOYTH /IBA IECATHICTHS, K CO3IaHHIO
COBMECTHBIX MPEANPHUITUN 7151 TPOU3BOACTBA MPOAYKLHUHU C BBICOKOW CTENEHBIO J10-
0aBIICHHOW CTOMMOCTH H €€ PCaji3allii, B TOM YKCJIC Ha PhIHKAX TPEThUX CTPaH.

C y4eToMm TOro, 9T0 OCHOBY MOJIIAaBCKOW SKOHOMHKH COCTABIISIET arpOMPOMBIII-
JICHHBI CEKTOp, TJC 3aHATO 1O IIOJIOBHHBI BCETO TPYHAOCIIOCOOHOTO HACCIICHHS
CTpaHBbl, @ B CTPYKTYpE NPOMBIIIICHHOTO MIPOU3BO/ICTBA MPE00IIaIaI0T OTPACIIH, CBS-
3aHHBIE C CEJIbCKUM XO3HCTBOM, «IIEPBOM JJACTOUKOW» MO peaau3aliyl HAMEUEHHOTO
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OriHKa € KUTBKICHUM OITMCOM BHSIBIICHUX PH3UKIB, Y pe3ylIbTaTi YOro BH3HAYA-
IOTBCSI TaKi XapaKTEPUCTHUKH, K IMOBIPHICTB 1 po3Mip MoxJiuBoro 36uTKy. I[Ipu mpo-
BEJICHHI OIIIHKH PU3HKY HEOOX1THO C(HhOpMyBaTH MEPEITiK CIICHAPIiB PO3BUTKY HECTIPH-
STIMBUX CUTYyalii Ta moOyayBaTH (GyHKI{ po3moairy AIMOBIPHOCTI HACTaHHS 30UTKY
B 3aJIEKHOCTI BiJl HOTO pO3Mipy.
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Puc. 1. 3aragbHa cxeMa npouecy ynpasJiHHs (piHaHCOBMM PU3HKOM

BusiBieHHS Ta OIiHKa TiCHO ITOB'sI3aHi MK COO0F0, 1 HE 3aBXK/IU MPEICTABISIETHCS
MOJKJIMBUM PO3JIJTUTH iX HA CAMOCTIHHI YaCTHHU 3arajbHOro Tporecy. bimbn Toro,
YacTO aHal3 ¥Je y JBOX MPOTHIIECKHUX HANPSMKax — BiJ OLIHKH JI0 BUSIBICHHS Ta
HaBITaKy. Y MepLIOMY BHITAJIKY BKe € (3adikcoBaHi) 30MTKH 1 HEOOXITHO BUSIBUTH ITPHU-
YHHH, Y IpyroMy BHUIIAJIKy Ha OCHOBI aHaJIi3y CUCTEMH BHUSABIIAIOTHCS PU3UKH Ta MOXK-
JINBI HACIIIKH.

HactynHuit eran Bu6opy MeTony BIUIMBY Ha PU3MKH JIa€ 3MOTY MiHIMi3yBaTH
MOJKJIMBI 30UTKH B MaiiOyTHEOMY. KOXKEeH BUJI pU3HKY MOKE JIOITYCKATH Pi3Hi CIIOcoOH
foro 3meHmeHHs. J{ist BUOOpY HaWKpaIoro METOy 3HMXKCHHsI PH3MKIB HEOOXiTHO
BUKOPHCTOBYBATH OIIHKY HMOBIpHOCTI MTOSIBH PHU3MKOBOI MO Td BUOOPY HaWKpa-
IIOTO METOJY.
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Mapkis I'anuna BacuiiBaa
K.€.H., 8 0. 00yeHma Kagedpu pinarncis i Kpeoumy
Jlveiscoruill Hayionanvuull acpapHull yHieepcumem, Yxpaina

OCOBJINBOCTI YNPABNIHHA ®IHAHCOBUMU PUSNKAMMU
Y 30BHILUHbOEKOHOMIYHIU AIAJIbHOCTI

VY mporueci ykiaJaHHs 30BHIIIHBOTOPIOBEIBHUX YTOJl €KCIOPTEPH Ta IMIIOPTEPH
BpPaxOBYIOTh 0arato YMHHUKIB 1 TOKa3HHUKIB, MOYNHAIOYH 3 (DIHAHCOBOTO CTaHy JiJIO-
BOTI'0 MApPTHEpa, HOTO MO3MIIii Ha PHHKY 1 3aKiHYYOUYH HOJTITHYHUMH, €KOHOMIYHUMH
Ta 3aKOHOJAaBUYMMH yMOBaMH Horo kpaiHu. IIuibHe BUBYEHHS KOHTpareHTa 0coOINBO
BUINBE B CYJaCHHUX YMOBAaX, KOJH CTPIMKHIA PO3BHTOK CBITOBOTO PHHKY, TOCTIifHE
YJIOCKOHAJICHHSI IPOYKIIT, 1110 BUPOOJISETHCS, CIIOHYKalOTh HOKYIILIB 10 HOIIYKY HO-
BUX JIJIOBUX MapTHEPiB, HOBUX IMOCTAYaJIbHUKIB, HAl{OLIBI IPUBAOINBHX 3 MOTIIALY
I[iHK Ta SAKOCTi ToBapy. IIpu oopMIIeHHI HOBOT'O TOPTOBEIEHOTO TApTHEPCTBA hipMu
(mignpueMcTBa) 1 6aHKH, AKi OEPyTh Yy4acTh y PO3paxyHKax, OLIHIOIOTh HacaMIepes
PHU3WKH, 1110 MOKYTh BUHHKATH y XOJIi TAKOT'O CITIBPOOITHHUIITBA.

3 oLy Mi>KHApOIHOT TOPriBiI, pU3HK — HeOe3IeKa BTpar 3 BUHH 1HIIOI CTO-
poHu abo gepes 3MiHy NOTITHIHOT, eKOHOMIYHO UM iHIIO{ CHTYAIlil B KpaiHi mapTHepa.
MOXIIMBUX BTPAT y 30BHINIHHOCKOHOMIYHIN ISUTEHOCTI MOXE 3a3HATU OYIb-XTO 3 11
YUYacHHKIB — eKcIoprtep, iMrnoprep abo obciyroBytounii 6ank. Tomy nyke Ba)IHBO
3HATH BCi TUIHM PU3HKIB, SIKi BUHUKAIOTh Y MPOIECi MI’XKHAPOJHOTO TOBAPOOOMIiHY, a
TaKO 3aX0/IM, 10 AAIOTh 3MOTY 11l PU3UKH MiHIMi3yBaTu abo ycyBatu 30BciM (puc.1).

AHai3 pu3UKy — MOYaTKOBUH €Tall, III0 Ma€ Ha METi OfiepKaHHsI HeOoOXiTHOT iH-
(hopmarii mpo CTPYKTYypy, BIACTHBOCTI 00'€KTa i HABHUX pU3HKiB. KijbKicTh iHpOP-
Malrtii, 1o 30upaeThCs MOBUHHA OyTH TOCTATHBOIO JIJISl TOTO, 00 MpUKUMATH aIeKBaTHI
PINICHHS Ha IMOJATBINNX CTaTisIX.

AHai3 CKIIaaeThCs 3 BUSBICHHS PH3HKIB Ta 1X OIIHKH. [Ipy BUSBICHHI PU3HUKIB
BU3HAYAIOTHCSA BC1 PU3WKH, BIACTHBI JOCTIDKyBaHIH cucTeMi. ['0oBHE — HE TpoITy-
CTHTH BOXJIMBUX O0CTaBUH 1 JIETAJIbHO OMICATH BCl ICTOTHI PU3UKH.
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Kypca CTaJ IPOEKT M0 COBMECTHOI cOopke B MoioBe TpakTopoB Ha 0a3e MOCTaBOK
ux KoMIutekToB u3 bemapycu. Ve B 2011 roay B Kummnese 65110 codpano 40 takux
MaiuH. B nocnenyromye rojpl Beiyck yBenuuuics 10 S0 equaui] texuuku. B 2015
roJy B MonuoBy Takxke OyneT «moctaBieHo 50 TpaKTOPOKOMILICKTOB IJIsl IPOMBIII-
JICHHO# COOPKH CaZ0BO-BUHOIPAJIOPCKUX TPAKTOPOB Ha 00LIyI0 cymMMy nopsiaka $ 1,5
MiH.» [2]. CooTBeTCTBYIOIMIA KOHTPAaKkT B ceHTs0pe 2014 roma moamucamu PYII
«CmoproHckuii aBroarperaTHbiii 3aBoa» 1 OO0 «ArpodepmoTex».

CremyrorM HaTpaBJIeHHEM OeopyCCKO-MOJIIAaBCKOTO B3aNMO/ICHCTBHS B 00a-
CTH TIPOM3BOJICTBEHHOI KOOIEpalMK CTajJo OOHOBJICHHE TOPOJCKOTrO MacCaKHPCKOTo
ANeKTpoTpaHcropTa. [IepBbIM mIaroM B OCYIIECTBICHNH 3THX MTAPTHEPCKUX CBSI3EH CTaIo
noamicaane B HostOpe 2010 roma mo WrToraM MeXIyHAapOIHOTO TEHAEpa KOHTPAKTa
mexy OAO «benkoMMyHMaI» u Y IpaBiIeHHEM 3IeKTpoTpaHcropTa Kumnnaesa Ha o-
CTaBKY B MOJIIaBCKyT0 cToimIry 102 TpouteiidycoB, KOTOPBIH ObLT YCIIEITHO peaTi30BaH
yxe B 2011 rony. Ho napTHepckue cBs31 CTOPOH Ha 9TOM HE 3aKOHUMIIUCh.

B cBs3u ¢ Tem, uto B Kummnese eme 6oriee 150 TpommeitOycoB HyXIaluCh B
3aMeHe, TTOCKOJIBbKY (PM3MUYECKH M MOpalbHO ycTapend, bemapycs m Momnosa getom
2012 rosa 1OrOBOPMIIUCH O pealM3allli €lle OJHOI0 COBMECTHOTO MPOEKTa — yXKe IO
cbopke B KnmmaeBe 6e10pycckrux TpOIuIei0ycoB ¢ y9acTHEM MIHCKOTO TIPS IIPUSITHS
«benxoMMyHMaI. DT MaIIMHBI CTAIM COOUPATh HA MOJCPHU3UPOBAHHON JTMHUH IO
PEMOHTY TpOJUICHOYCOB MPEeaNpUATHS YIIPABICHUS SIEKTPUYCCKOTO TpPaHCIIOpPTa
MOJIIABCKOW CTOJIHMIIBI COTPYIHHKH, Mpolueantine ooydenrne B Muncke. Takum oOpa-
30M, 17 utons 2012 roga Ha ynuiax KuineBa nosBUICS NEpBLIi Oenopycckuii Tpo-
neidyc MonmaBckoi cOopku. Beero B Tom roay 0bi10 codpano 10 exuHHIl 3TOH Tex-
Hukd. B 2013 rojty KMIIMHEBCKAsi MAPUS BBIICINIIA OKOJIO TPEX MUJIJIMOHOB €BPO IS
coopku yxe 20 TpoyieidycoB, 4TOOB! B MOCIEAYIONINE TOIbI JOBECTH TOT TOKa3a-
Teab 10 50-60 MamuH.

MomngaBckasi CTOpoHa 0OpaTuiia BHUMaHUe Ha OeI0PYCCKYO TEXHUKY MO HECKOJIb-
KM TIpHYAHAM. Bo-TIepBBIX, MHHCKHE TPOJUIEHOYCH MOTPEOIAIOT SIIEKTPOIHEPT U Ha
35 TIPOICHTOB MCHBINE, YeM CTapble MAIIWHBL. BO-BTOPBIX, MO3BOJISIOT YBEIUYUTH
YHCIIO MEPEeBO3UMBIX NMACCAXKUPOB U MOBBICUTH JTOXOABI C OJHOTO TpojuIeidyca 1o 22
MPOLICHTOB. B-TpeThuX, «0enopycckue TpoueHOyChl MOTHOCTHIO COOTBETCTBYIOT BCEM
eBporneiickum ctanaapraM. OHU BBITOJHO OTIMYAIOTCS OT POCCHICKUX M YKPAaUHCKUX
ONITHMAJIEHBIM COYCTAHHEM IICHBI M Ka4eCTBa, HaIeKHOCTHIO, COBPEMEHHBIM JH3aitHOM,
MOBBIILICHHOH KOM(OPTHOCTBIO JUISl MACCAKUPOB M BOAUTENCH, dHEProd(eKTHBHO-
CTBI0, MAKCUMAJIBHBIMH Y0OCTBAMH ISl JIFOACH C OTPAHMYCHHBIME BO3MOKHOCTSIMID
[3]. Bce atu apryMeHTBI cTajli OCHOBAaHHMEM JUIsl BBIBO/IA, KOTOPBIM CAEIAIN MYHULM-
MaJbHbBIE BIACTH MOJJABCKOM CTOJIMIIBI, O TOM, YTO «PEalU3alys MPOEKTa MO3BOIUT
TIOJTHOCTBIO MOJICPHU3NPOBATH MApPK dJIEKTpHYecKkoro Tpancnopra Knmmaesa u benbi,
a B TEPCICKTUBE BHITycKaeMble B KummHeBe cOBpeMeHHbIE TpouteiiOychl «beakom-
MYHMaIIIa) TIAHUPYETCsI yCHEITHO MPOBUIaTh Ha €BPOIECKHE PHIHKH C yIETOM UMe-
fomuxcst y MoinoBsl ipedepeHImii B Toprosire ¢ EBpocorozom» [4].
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B pamkax cocrosiBmierocst B ceHTs10pe 2014 roma BU3HUTA TIIaBBl OEIOPYCCKOTO
rocynapcTsa B MoJoBy OTMEYaaoCch, 4To bemapych cumTaeT MEpCHeKTHBHBIM CO-
TPYIHHYIECTBO C MOJIJJABCKON CTOPOHOI B TPOU3BOJICTBEHHON KOOTIEPAIINH, YTOOBI BbI-
XO/IUTh B UTOT€ HA PBIHKE TPEThUX cTpaH M EBponeiickoro coroza. [Ipeanocsuiku k
TAaKOMY Pa3BUTHIO COOBITHH YK€ CO3/IaHbI B BU/IC ACHCTBYIOMICH Ha MOJITaBCKOM 3eMIIe
cOopKH OETOPYCCKOH CeTbCKOXO03SHCTBEHHOI TEXHUKH U TPOJUIeiiOycoB. «Ha ouepenn
— cbopka aBToOycoB. <...> B aT0i#l cBs13u benapycu u MongoBe Hafio0 OPHUEHTHPO-
BaThCs Ha yBeJH4eHHe ToBapooboporta 10 $ 1 mapa» [5]. OGo3HaueHHAs 1ielb aKTH-
BU3UpOBaga MOoUCK MuHCkoM M KHIIMHEBOM M Jpyrux HOBBIX BO3MOXHOCTEH U
HaINpaBJICHUH TPON3BOICTBEHHON Koonepanuu. B yacTHOCTH, CTOpOHAMH yike 00Cy K-
JIAl0TCs IEPCTIEKTHBEI BBIITycKa B MoJ110B€ IIPH IIOMOIIH OEII0PYCCKON CTOPOHBI 3HEP-
roo00opyA0BaHus, padOTAIONIEr0 Ha OMOTOIUIMBE, & TAKXKE MCIIOJIB30BaHUSI B TIPOU3-
BOJICTBEHHOM TIPOIIECCE MOJIABCKOM MOJIOYHO MPOMBIIIIIEHHOCTH OEIOPYCCKUX yTIa-
KOBOK U 10Ty (paOpUKaTOB.
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with the fact that China often gets money from Russia through affiliated companies
registered in Hong Kong or other territories with preferential taxation.

Energetics, exploration of minerals, timber processing, construction, trade and indus-
trial production are the main sectors of the Russian-Chinese bilateral investment coopera-
tion. National mass media widely discussed a contract between Russia and China that was
signed on 21st of May in 2014. It concerns the supply of Russian gas to China during next
30 years. Approximate cost of that contract with China is about $ 400 billion.

China is very interested in dynamic development of its relations with the other
member of the EEU — Belarus. In its foreign policy, both countries are stand for the
establishment of a multipolar system of international relations in the world and try to
support each other in the international arena. The current relations of these countries
are estimated as strategic interaction.

Foreign policy and economic policies of the Chinese government has several main goals:

- to provide stable supply (for example from the Middle East, North Africa, Russia, etc.)
of different natural resources to China, which this country doesn't have enough itself;

- to get access to modern high technologies in production and trade through co-
operation, e.g. with Belarus that will allow China to expand markets for its own prod-
ucts;To stimulate exports of Chinese products in European and other world markets,
particularly in the Republic of Belarus;

- to implement socio-cultural expansion on a global scale;

- to find the most beneficial partners in all areas of the Government's activity.
Belarus could become not only an economic but also a military partner for China [4].

For Belarus China seems to be a special «tool» in solving all the accumulated
problems in its economy. The development of relations between these countries could
be a kind of an instrument of pressure of Lukashenko on Russian Government.

In this work were examined the China's fundamental interests from cooperation
with the members of the EEU. As a rule, they are comprehensive: from scientific co-
operation to improving the customs policy. However, the main purpose of China is to
increase its presence in Europe by strengthening its position in the members of the
EEU. It is assumed that, interaction with this Asian country in the nearest future will
only increase due to current complex political situation. Probably an interaction will
gathering pace between Russia and China. Meanwhile, the Peking's Government
demonstrates the confidence that Moscow will find a way out of current difficulties.

So, we can come up to the conclusion that the development of China's relations
with the members of the EEU has many positive aspects for both sides. However, it is
very important not to forget to increase the interaction of members of the EEU with
each other. Each integration association has its own focus and goals and is able to play
an important role in the world. Anyway, the main goal of integration is creating better
conditions for people who live in countries that are involved in this process. Otherwise,
any association loses the meaning of its further existence.
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