I'OCYJAPCTBEHHOE YYPEKXJIEHUE OBPA30BAHUA
«MHCTUTYT BU3HECA BEJIOPYCCKOI'O TOCYJAPCTBEHHOI'O
YHUBEPCUTETA»

KA®EJPA BUSHEC-AJIMUHUCTPUPOBAHUSA
AHHOTAIMA K IMIJIOMHOM padoTte
PA3BPABOTKA CTPATETUA U
IIJIAHA ITOAT'OTOBKH BBIXOJA HA IPO IJIsd
OAO «bOPUCOBCKHNHU 3ABOJ MEJIUIIUHCKUX ITPEITAPATOB»
ITOITPYT A Haranbsa CepreeBHa
PyxoBoaureins
Kopones FOpwnii FOpeeBuy,

KaHIUIaT SKOHOMUYECKHUX HAYK, JOIICHT,
npodeccop kadeapbl OM3HEC-aIMUHUCTPUPOBAHUS

Munck, 2020



Junnomuas pabota: 87 c., 15 puc., 17 Tabin., 55 uctounuk, 10 mpu.

IPO, UICTOYHUKN OMHAHCHUPOBAHUS, ®OHJIOBBINI PHIHOK,
PA3MEIIEHUE AKIIMII HA BUPXKE

Henbro guniaomMHON paboOTHI sSIBIsETCA pa3pabOTKa CTpAaTeruud MPOBEACHUS
IPO nyist OAO «bopucoBckHii 3aBOJ] MEAUIIMHCKUX MPENapaToB» U 000OCHOBAHUE €€
HKOHOMHYECKOU 3P PEKTUBHOCTH.

B pamkax moCTHXKEeHHSI TOCTaBIECHHOW 1€ aBTOPOM OBLIM TOCTaBJICHBI
CICAYIOIINE 3aJayd, ONPEACIIUBIINE JIOTUKY HCCIEIOBAaHUS U CTPYKTYpY
JTUTITIOMHOM paOoThI:

- HAa OCHOBE aHaJIM3a TEOPETUYECKUX M HOPMATHUBHBIX HCTOYHUKOB
OTPENICIUTh YKOHOMUYECKYIO CYIIHOCTh M METOJOJOTHUECKUE aCTEKThl aHalu3a
IPO;

- o0ocHoBaTh BbIOOp |PO mepex anbTepHATUBHBIMU HCTOYHUKAMHU
PUBJICYCHUS CPEJICTB;

- SMIIUPUYECKH TIPOAHAIU3UPOBATH M COCTABUTh OPraHU3AIMOHHO-
SKOHOMUYECKYIO XapaKTEPUCTUKY UCCIEAYEMOTO TIPEATIPHUITHUS;

- C y4éTOM SMIUPHUYECKOTO aHaIM3a COCTABUTH JOPOXKHYIO KapTy IO
BbIx0y OAQO «bopucoBckHil 3aBOA MEIUIIMHCKUX TIpenapaToB» Ha [PO;

- BbIPaOOTAaTh PEKOMEHJAIMK TI0 TOBBIMICHUIO 3(P(HEKTUBHOCTH
NpOBEJEHUs IMYyOJMYHOTO pa3MEUIeHUsT B  CTPaTerHMYeCKOM  YIPaBICHUU
OAO «bopucoBCKHii 3aBOJ MEIULIMHCKHUX MTPENAPATOBY.

O6wexkr wuccnenoBanus: OAO  «bopHCOBCKHI 3aBOJ MEIUITMHCKUX
npenapaToB.

IIpeamer wuccnepgoBanusa: opranuzamus npouecca [PO u mnocnemyromniee
oOpaleHne aKIuu.

MeToabl UCCaEI0BaHUS : CACTEMHO-CTPYKTYPHBIA U CPABHUTEIIbHBIN aHAJIN3,
rpaguueckuii  METOJ, METOJ CPEIHUX U  OTHOCUTEIbHBIX  BEIUYHH,
K02 PUITMEHTHBIN aHAJIN3, KOPPEISAIMOHHO-PETPECCUOHHBIN aHaJN3.

OO6nacTb BO3MOXKHOTO MPUMEHEHHS: MPEATIOKEHHBIE PEIIEHUs MOTYT OBITh
ucnosib3oBaHbl Ha TipakTuke B OAQO «bopucOBCKMT 3aBOJT MEAUIIMHCKUX
MpernapaToB» W JPYTrUX AKIHOHEPHBIX OOIIECTBaX MPHU COCTABICHUU JTOPOKHOM
KapTel 10 Bbixomy Ha I[PO, a Taxke mma pa3pabOTKU PEKOMEHIANMNA TI0
COBEPIICHCTBOBAHUIO CUCTEMBI CTPATErMYECKOr0 YIPABICHUS MPU MPOBEICHUU
MyOJTUYHOTO Pa3MEIICHUS aKIUH.

ABTOp pabOTBI TOATBEPKIAECT, UYTO NPHUBEIACHHBII B HEW pacueTHO-
AHATUTUYECKUM MaTepuall TPABWIBHO W OOBEKTHBHO OTPAXKACT COCTOSTHHE
HCCIIEyeMOT0 TMpoIecca, a BCE 3aMMCTBOBAHHBIE W3 JIUTEPATYpPHBIX U JPYTUX
HMCTOYHUKOB COMPOBOXKIAIOTCS CChUIKAMU Ha UX aBTOPOB.
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I[PO,  KPBIHIIIbI =~ ®IHAHCABAHHS, ®OHJABbBI = PbIHAK,
PA3MSIIUYSHHE AKIIBII HA BIPXKBI

Mbraii nacnenBaHHs 3’ synsela pacupamoyka cTpararii npabsazeras [PO
st AAT «bapeicaycki 3aBoji MEABIIBIHCKIX Tp3maparay» 1 aOrpyHTaBaHHE sie
HKaHaMiuHai 3()EeKThIYHACII.

VY paMKax JacsSrHeHHs macTaylieHaid MAThl ayTapaM ObUIl MAacTayJIEeHbI
HACTYITHBIS 3aJ1a4bl, sIKisl BRI3HAYBLI JIOTIKY J1aclie/laBaHH1 1 CTPYKTYPY AbIIIJIOMHAN
paboThI:

- Ha aCHOBE aHAJIi3y TIAPATBIYHBIX 1 HAPMATBIYHBIX KPBIHIIl BEI3HAYBIIH
HKaHaMIYHYIO CyTHAcCIlb 1 MeTaJaJIariYHblsl acekTsl aHanizy [PO;

- abrpynraBanp BbiOap [PO mnepan anbTopHATBIVHBIMI KpbIHILAMI
NPBIISITHEHHS CPOJKAY;

- SMIIIpBIYHAMY MTpaaHati3aBallb 1 CKJIaclll apraHi3alblifHa-3KaHAMIYHYIO0
XapaKTaphICTHIKY JOCIEIHAra MPaJANphIeMCTBA;

- 3 yJIiKaM 3MIIIpbIYHAra aHai3y CKJIAcCIll TapOoXXHYI0 KapTy Ta BbIXa3e
AAT «bappicaycki 3aBoj1 MEABILIBIHCKIX Mpamaparay» Ha |IPO,;

- BbIMpaliaBallb ~ pIKaMEHJallbli Ma  MaBBIIIPHHI  3(EeKThIYHACII]
OpaBsiA3€HHA NyOJaiyHara pasMsIIudHHS VY CTpaTariyHeiM  KipaBaHHi AAT
«bappicaycki 3aBOJT MEIBIIBIHCKIX MTpATIapaTay.

Ab'ext nacnenBanus: AAT «bapsicaycki 3aBo/I MEIIBIIIBIHCKIX MpATIapaTay.

[Tpagmer macnenBanHs: apranizanpisa mparpcy [PO 1 ganeiiis! 3BapoT akIibIi.

Meraapsl gacienBaHHsS: CICTAMHA-CTPYKTYpPHBI 1 TapayHajdbHbl aHail3,
rpadidHBl METAJI, METAJl CAPIAHIX 1 A/ITHOCHBIX BEI1YbIHB, KO3 UIIMEHTHBIN aHAI3,
KapaJIAbIHHAR-PATPICIHBI aHAITI3.

Bobnacup MarysiMara mpbIMSIHEHHS: TIpanaHaBaHbIsl PAIIdHHI MOTYI[H OBIIh
BbIKapbICTaHbl Ha TpakThiel ¥ AAT «bapeicaycki 3aBOoJ MEIBIIBIHCKIX
npamaparay» 1 I1HIIBIX aKIBISHEPHBIX TaBapbhICTBAX MPbI CKJIAJaHHI JapOKHAM
kapThl ma Bbixam3e Ha IPO, a Takcama nysi pacmparoyki pIkameHAanbld ma
YaackaHaJeHH1 CICTAMBI CTpaTATivyHara KipaBaHHs Mpbl MPaBSA3€HHI MMyOJidyHara
Pa3MSALIYSHHS AKIIBI.

A¥yTap paboThl manBAp/Kae, MTO MPBHIBEA3EHBI ¥ €l pa3miKoBa-aHATITHIYHBI
MaTAPBISI IPaBiIbHA 1 a0'eKThIYHA a/NTIOCTPOYBAe CTaH JOCIEIHAra IpaIdCy, a yce
3ama3bpluaHHs 3 JTITAPATYPHBIX 1 IHIIBIX KPBIHIIL CYTPABaKAIOIIIA CIIACKUIKaM1 Ha 1X

ayrapay.
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IPO, SOURCES OF FINANCE, STOCK MARKET, PUBLIC PLACEMENT

The purpose of the thesis is to develop of an IPO strategy for the
Pharmaceutical factory «Borisovskiy zavod medicinskikh preparatov», JSC and
justification of its economic efficiency.

In order to achieve this purpose, the author set the following tasks that
determined the research logic and structure of the thesis:

- based on the analysis of theoretical and regulatory sources, determine
the economic nature and methodological aspects of the IPO analysis;

— justify the choice of IPO to alternative sources of fundraising;

— empirically analyze and draw up the organizational and economic
characteristics of the studied enterprise;

— taking into account empirical analysis, draw up a roadmap for the IPO
access of the Pharmaceutical factory «Borisovskiy zavod medicinskikh preparatovy;

- develop recommendations to improve the efficiency of public offering
in the strategic management of Borisov Medical Products Plant OJSC.

Object of research: Pharmaceutical factory «Borisovskiy zavod medicinskikh
preparatovy, JSC.

Subject of research: organization of the IPO process and subsequent
circulation of shares.

Research methods: system structural and comparative analysis, graphical
method, method of average and relative values, coefficient analysis, correlation and
regression analysis.

Scope of possible application: the proposed solutions can be used in practice
at the Pharmaceutical factory «Borisovskiy zavod medicinskikh preparatov» and
other joint-stock companies in the process of drawing up a roadmap for entering an
IPO, as well as to develop recommendations for improving the strategic
management system during the public offering of shares.

The author of the work confirms that the calculation and analytical material
presented in it correctly and objectively reflects the state of the process under study,
and all borrowed from literary and other sources are accompanied by links to their
authors.



