4. BozzaeiicTBreM Ha MOTHBAIIHMIO POTHPYEMOro nepcoHana. OOparHasi CBs3b
0aroNpHsATHO OTPAKAETCsl HA MOTUBALIMH TIEPCOHANIA, TTO3BOJISIET CKOPPEKTHPO-
BaTh MOBEICHHE paOOTHHKA B HOBOW JIOJDKHOCTH WX pabodeM MecTe, JOCTHYb
YBEIMYEHHS TPOU3BOANTEIBHOCTH TPY/A.

D¢ dekTHBHO OpraHu30BaHHAsI POTALUS MEPCOHANA COAECHCTBYET POCTY MPO-
M3BOIUTEILHOCTH TPYAa U SIBISIETCS] OHUM U3 MIPUOPUTETHBIX MEPOIPHITHH 11O
00€eCIIeYCHUIO YCTOWINBOTO SKOHOMHYECKOTO Pa3BUTHS NMPOMBIIIICHHBIX MpPeJ-
npusitiii Pecniyonuku benapyce. Bonee Toro poranus nepcoHana sBISETCS 4ya-
CTBIO TIPOTPaMMBI 110 ITOATOTOBKE PYKOBOAUTENEH BBICHINX 3BEHBEB, UTO TPeOyeT
UCKITIOYUTENILHOM KOMIETEHTHOCTH, a TAKKe BAKHBIM IPOLECCOM B TOIUTHKE
NPEIIPHUATHS TI0 Pa3BUTHIO KaJPOBOTO IMOTEHIHANIA, HMEIOLIasi ONPEACICHHYIO
POJIb B TOBBIMIEHUH YIOBIETBOPEHHOCTH pabOTOI M MOBBIIICHUH BO3MOXKHOCTEH
COTPYIHHKOB TIPEATIPUSATHS.

Influence of COVID-19 on world debts

Xnvinosxa E. A., cmyo. I k. BT'Y,
nayu. pyx. Hacetiweunu Y. H., cm. npen.

We live in modern world when every generation faces some challenging
problems especially in economics. 2020 can easily prove that the situation in the
world never stops changing. Living in the era of electronics and digitalization
nobody could imagine going through a pandemic. This year is not the best time
for a pandemic to come, as the world is mired in such debts, about which even a
decade ago humanity could not even think.

World debt is total debt on external loans and unpaid interest. Worldwide debt
includes borrowings from households, governments and companies. Some experts
believe, that the major part of world debt consists of high borrowings by non-
financial corporations.

Global debt is rising. According to the research, made by the International
Institute of Finance (IIF), total world debt rose by over $10 trillion in 2019 and
reached $255 trillion [1]. Therefore, global debt approached 322% of gross
domestic product (GDP), what is a bit more than the previous highest level in
2016. In developed markets debt hit 383% of GDP [2].

Referring to the report of International Institute of Finance the United States
and Australia hit the record in government debt at the end of 2019. The IIF
also marked that debt growth was again recorded in China. At the beginning of
2008 financial crisis global debt was 40 percentage points ($87 trillion) lower
than it is now. It is connected with governments’ efforts all over the world to

309



fight coronavirus. In comparison with 2008 household debt in 2020 is over $12
trillion higher. For example, in USA household debt is about $14,5 trillion, what
emphasizes their importance in the general debt structure [3].
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The lowest interest rates, that were set in plenty of countries, have made it
more attractive and much easier to borrow for governments, individuals or
corporations. However, companies and people just don’t have enough money to
make debts payments now. That is why lowering interest rates may not be really
helpful during economic slowdown because of pandemic. On the other hand, low
interest rates may lead to the opposite result: debts can increase.

Considering this fact, the economic shock results in much more negative
impact both on society and world economy. But the slowdown, caused by
COVID-19, significant amplifies the problem, the foundation of which is global
debt. It means that people have to work less or don’t work at all, so they have
big difficulties with paying down the debt they owe. This kind of financial strain
could slow the economy, especially when an employee is a consumer at the same
time. The higher borrowing levels are, the higher the risk for businesses of going
bankrupt at any similar situation.

Another budget expenditure item is the government’s donation for urgent
climate change action. The United Nations’ Sustainable Development Goals
require $42 trillion of infrastructure investments by 2030 [2].

The IIF have estimated that total global debt will exceed $257 trillion in the
first quarter of 2020, driven mainly by non-financial sector debt due to low interest
rates and loose financial conditions [4].

In conclusion, a great number of people have to spend their savings. Work
losses lead to a massive jump in household debt relative to income and assets.
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Unequal financial abilities exacerbate negative impact of COVID-19 and
economic losses. Another possible consequence of the pandemic and global debt
is increase in financial vulnerabilities or even a debt crisis.
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BusyaabHblii MApKETHHT
HA NIpUMepe TOProBoii MapKHu

Leupko A. C., cmyo. IV k. BI'Y,
Hayu. pyx. @ponosa H. FO., doy.

Hagano Hamero Beka 03HaMEHOBAaHO MpeoONIaflaHMEM BH3YaJbHOTO, KOTAA
00pa3 CTAaHOBHUTCSI JOMHHAHTOH B KyJIbType. « DKCIIOHEHIIMATIBHOE PACIINPEHUE
cdepsl BU3yalIbHOTO B IIEJIOM M BH3YaJIbHOTO ONBITA KOHKPETHOTO HWHIUBHIA
HepeKpanBaeT MOBCEJHEBHOCTh, OKa3blBasl BIMSHUE HA Halle CYyIIECTBOBAHHUE
U OCOOCHHOCTH COIMANTU3AIMY, MEHSS MEXaHU3Mbl MBIIUICHUsD [3]. DTH mpo-
LIECCHI CBA3aHBI C PA3BUTHEM HOTPEOUTEIBLCKON IIMBUIIM3ALIUH U MTOSBICHUEM HO-
BBIX TEXHOJIOTHH.

B rtakoil cutyanmu au3aiiH CTAHOBHUTHCSA IVIABHBIM JICUCTBYIOLIUM JIUI[OM
B IIpOIIeCCe CO3aHMs M Mepefadn o0pa3oB, BeJb OH — IEJIOCTHAS CHCTeMa Jes-
TEJILHOCTHU, KOTOPOI MPHHA/IEKAT BaXKHBIE COLHATIBbHBIC U KYJIBTYPHBIC QYHKIIUU
Ha4yMHasi OT ICTETUYECKON, TEXHOIOTNYECKOH, UICOIOTHUYECKON 10 KOMMYHHUKa-
TuBHOM. OJHA U3 Ba)KHEHIINX 3a/1a4 JU3aiiHa — MPOEKTUPOBAHUE CHUCTEM BH3Y-
AJIBHBIX KOMMYHHKAIMH, KOTOpbIe 00eCIeYNBAIOT ONTHUMAIBHYIO CBSI3b YeIOBEKa
co cpenioif. BricTynas cBsi3yloiieM 3BEHOM MEkKAy YEJIOBEKOM, €ro BHYTPEHHUM
MHUPOM, C OJHON CTOPOHBI, M €r0 MPEJMETHBIM MUPOM, MUPOM BHEILIHUM, BBIBO-
JISIIAM Ha 0oJiee MIMPOKYI0 apeHy COLMAIbHON CTPYKTYphl OOIIECTBa B IIEJIOM,
JIu3aiiH oOperaeT OOJBLIYI0 3HAUMMOCTh, OONbIIee COLMATbHOE 3HAYCHUE. JTO
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