BUTHE OM3HECA», «IPOTPECC TEXHOIOTHI 1 SKOHOMUKA 3HAHUI», a B ciry4dae JIFoK-
ceMOypra Tarke MO JJIEMEHTY «pa3BUTHE KPEaTHBHOH aesTenbHOCTH». Kpome
TOTO, HETOCTATKH 110 «HHCTHTYTaM» U «UH(pacTpyKType» mo3Boiamin Vzpawmmo
BO#TH B 10-Ky JIy4IlIUX B MUPE, OTHAKO B TO YK€ BPEMsI IIPECTABISIOT COOOH T10-
TEHLUAJbHbIC HAIIPABICHHS [UISl PA3BUTHS, YITYUIICHUS HIIH, KAK MUHUMYM, yAEp-
YKaHWS O3UIMH. YUNTHIBasi BCe JOCTUTHYTHIE HA COBPEMEHHOM JTarle pPe3ylbTa-
1o, y JltokcemOypra n M3panis umeeTcss BEICOKHH MOTEHIMAI IS JTMKBUIAIIMA
c1a0BbIX CTOPOH, MOJHOCTBIO PeaTn30BaB KOTOPBIA, OHM MOTYT NPETEHI0BATh Ha
CcTaOMIIBHOE JIUJICPCTBO B MUPOBOM MaciuTade.
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Puropuyeckuii BOIPOC 0 rapaHTUAX IIPaB HHBECTOPOB
B Pecnny0osinke Beaapyes u CHIU

Ilankos H. H., npen. xag. menedrcm.,
uccned. 6 0o sx. nayk, BHTY,
Hayuy. pyK. 3a8. kag. Bonoovko B. @., 0-p ned. nayk, npog.

[TpuBneyeHne NHOCTPAHHBIX WHBECTUIMH M OJAaroNpHATHBIA WHBECTHUIIHOH-
HBIM KJIMMAT B LIE€JIOM 3aBUCST OT CYIIECTBYIOIIETO B TOW WIJIM WHOW CTpaHE MeXa-
HU3Ma 3allUThl MHBECTHIINY U TapaHTHH TpaB WHBECTOPOB. CEToqHs MEXaHH3M
3aIIUTHl MHBECTUIIMI M NIPaB HHBECTOPOB MPEACTABIISIIOT COOO0H yCTaHOBIICHHBIE
JIeWCTBYIOLINM 3aKOHOJATEIbCTBOM IOPHANIECKUE, TEXHUIECKUE, OPTaHU3aIHOH-
HbIC U (PUHAHCOBBIC JCHCTBUSI, KOTOPBIC MO3BOJISIOT WHBECTOPY 3(D(EKTHBHBIM
CHOCOOOM 3aLIUTUTh COOCTBEHHBIC KAIMTAJIOBIOKEHHs. JlaHHBI MEXaHNU3M TO-
3BOJISIET WHBECTHPOBATH JAEHE)KHBIE CPEACTBA JAKe B Pa3BHBAIOIIMECS CTPAHBI
C TIEPEXOTHON HYKOHOMUKON U HEYCTOWIMBON MOTUTUYIECKON CUTyaIlnen.
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Kak ormeuaer U. 3. ®apXyTAMHOB, TEPBHIM 1 OJHUM W3 BaKHEUIITUX HAIIPaB-
JIEHUH TIPU OTMHPABICHUH COBPEMEHHOW WHBECTHUIIMOHHOW ITONUTHKU JOIDKEH
CTaTh HOBBIA MMOAXO[ K MpoOsieMe MPUBIICYSHUs] HHOCTPAHHBIX MHBECTHUIHH, OC-
HOBaHHBIX Ha II00aIM3aIIMOHHBIX IIPOIleccax, TPeOYIOIINiA CO31aHNs HaIe)KHOTO
MEKTyHAPOAHO-TIPABOBOTO M HAIIMOHAIBEHO-ITPABOBOTO MEXAHM3MOB 3aIllUTHI, KO-
TOpbIe o0ecIeyar peaan3aniio 3aKOHHBIX PaB 1 HHTEPECOB MHBECTOPOB CTPaH-
y4acTtHukoB [ 1, c. 378].

DTOT MOAXON ABISAETCS LEHTPAJIBHBIM OPHEHTHPOM Pa3BUTHS HHBECTUIMOH-
HOH JeITeNbHOCTH TOCYapCTBa.

B PecniyOnuke benapych OCHOBHBIC ITPaBOBbIC FApAaHTUH WHBECTOPOB M CIIO-
cOOBI 3alMThl UX MHBECTHUIIMH 3aKperuisitoTes B 3akoHe Pecryonmuku benapychb
«O6 unBectumsx» or 12 wmronst 2013 . (manee 3akoH «OO0 MHBECTHIHAXY),
HOPMAaTHBHBIX TPaBOBBIX akTax IIpesuaeHrta PecrnyOnuku benapych, MexayHa-
POIHBIX COMNIAIICHHUSX, 3aKIIOUYCHHBIX ¢ ydacTHeM PecnyOnuku benapycs, nuse-
CTHIIMOHHBIX COTVIALICHUSX, OANMCAaHHBIX Pecryonukoit benapycs. HBecTuIm-
OHHOM JeATeTbHOCTH HAILIETO TOCYapcTBa YAEISIETCS 0c000€ BHUMAHHE TAKUMH
rocy/apcTBeHHbIMUA opraHamu kak: Coser MuHHCTpoB PecnyOnuku benapychs,
MunucrepcTBO SKOHOMUKH PecryOnuku benapych, npyriue MUHHCTEpPCTBA, a TaK-
JK€ MECTHbIE HCIIONHUTENBHBIE U pacnopsauTeNbHble opransl. Heobxonumo ot-
METHUTb, YTO OOJIBIIOE BHUMAHHE BOIIPOCAM MPaB MHBECTOPOB U 3AIIUTHI UX HH-
Bectunuii B Pecniyonuke benapyce ynensier [Ipesunent Pecnyonuku benapychb
A. T Jlykamenko. Tak, [1aBa rocymapcTBa oTMEUaeT, YTO «3a CUET WHBECTHUIHI
HallMOHAJIbHAsl SKOHOMHKA JI0JKHA CTaTh MHHOBAIIMOHHOM 110 cBOei cyTu. B aTom
OTPOMHBIH pe3epB BOCCTAHOBJICHUS €€ KOHKypeHTocrmocoOHocTu. [loatomy He-
00X0MMO PYKOBOJICTBOBATHCSI PABHUJIOM, UTO BaKHEHIIas cepa KaruTaaoBio-
JKEHUH — MHBECTULINH, TO €CTh CO3/IaHUE HOBOM, HAyKOEMKOW MPOITYKIIUH, KOHKY-
PEHTOCIIOCOOHOH HAa MUPOBOM pBIHKE. [l 5TOTO HaM HY)KHO COBEPIICHCTBOBATh
CTPYKTYpPY NPOMBIIIJIEHHOTO KOMILIEKCA, CO3/1aBaThb M Pa3BHBaTh HAyKOEMKHE
cekropa» [2].

B nensx obecrieueHns: COOTBETCTBYIOIIMX IapaHTHH PaB MHBECTOPOB U 3all[H-
TBI HHBECTUIMH 0eIOPYCCKUM 3aKOHOATEIbCTBOM yCTaHABIMBAIOTCS OCHOBOIIO-
JIaralouye IPUHIUIBI OCYIECTBICHHS HHBECTHLUH — MPUHILUIIEI BEPXOBEHCTBA
IpaBa, paBEeHCTBAa HHBECTOPOB, H00POCOBECTHOCTH M PAa3yMHOCTH OCYILECTBIIE-
HUS MHBECTHUIMH, HEIOIYCTUMOCTH MPOU3BOIBLHOTO BMELIATEIbCTBA B YaCTHBIC
Jena, 00ecrieueH s BOCCTaHOBJICHNS HAPYLIEHHBIX ITPAB M 3aKOHHBIX HHTEPECOB,
ux cyneOHou 3amuThl [3]. B 1aHHOM KOHTEKCTE ClielyeT OTMETHTh, 4TO Pecy-
Omka benapych 3akitounia ¢ pa3IiuHbIMU CTpaHaMu Oosiee 60 BYCTOPOHHUX
COMIAIIEHUH O CONEHUCTBUM OCYIIECTBICHHUIO M B3aUMHOMN 3al[UTE€ WHBECTUIUH.
JIOTOJTHUTENIbHBIE TApPAaHTHH MHBECTOPAaM TPEIOCTABISIET YJICHCTBO PecmyOuu-
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ku benmapych B MHOTOCTOpOHHEM areHTCTBE 110 TapaHTUSIM WHBECTHIHH (anee
MAT W), ucnionnenune obs3atenbctB B pamkax Konseniuu Opranuszanun O0b-
eMHeHHbIX Hanuii o mpu3HaHuy ¥ IPUBEIEHUHN B HCIIOJIHEHUE HHOCTPAHHBIX ap-
OuTpaxkHbIX pemeHnii, KoHBeHInu 00 yperylIupoBaHUH WHBECTHLIHMOHHBIX CIO-
POB MEXXIY TOCYNapCTBAaMK U GU3NUESCKIMH WITH FOPUINYECKUMH JIUIIAMH IPYTHX
TOCYHapCTB.

Takum, 00pa3om, Mo BHYTPEHHEH CHCTEMOW TapaHTHUH MpaB WHBECTOPOB
W 3aIUTHl HHBECTUIIMH CYMTAEM IesIecO00pa3HbIM OHMMAaTh MEXaHNU3M, MaK-
CHUMAJIbHO TTOJHO O0ECHEeYMBAIONINN PEryJHpOBaHHE JaHHBIX OOIIECTBEHHBIX
OTHOILIECHUH XapaKTEePU3YIOIHHCS KOMIUIEKCOM LeJICHANPaBICHHBIX MEPOIpPHsI-
TUH, TPOBOAMMBIX TOCYIAPCTBOM IO CO3JaHUIO ONArONPHSTHBIX YCIOBHU IS
BCEX CYOBEKTOB XO3SHCTBOBAHMS C IIETBIO OXKUBJICHHS WHBECTHLMOHHON Ies-
TEJNBHOCTH.
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Puropuyeckunii moaxon
B METOA0/I0T MM IKOHOMHYECKON HAYKH
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MGTOHOJ’IOFI/IS{ 9KOHOMHUYECKOMN HayKu Ha CeFO,HHSIHIHI/Iﬁ JICHb SABJIACTCA pas3-
HOPOAHBIM IIOJIEM HUCCICAOBATCIILCKUX TEM W MNPOCKTOB, OTKPBITHIM JII HOBBIX
TEUCHUHN U TCHHGHHHﬁ, MPOHUKAOIIUX U3 CaMbIX Pa3JIMYHBIX obOmacrei 3HaHMs,
YTO IMO3BOJIACT CYHICCTBEHHO PACIIUPUTH CMBICIIOBOC NMPOCTPAHCTBO MHTEPIIPEC-
TaHI/Iﬁ BaKHEHIIINX r[p06neM COBpeMGHHOfI OKOHOMMKH. HOCJ’IGHHI/IE HCCKOJIBKO
JCCATKOB JIET PA3BUTUEC 9KOHOMHUYECKOM HAYKH OCYHICCTBIIACTCS ITYTEM aKTHBHO-
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