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The securities market plays an important role in the normal functioning of 
the market economy. It facilitates an efficient transfer of resources from savers to 
investors and becomes conduits for channeling investment funds from investors to 
borrowers [1]. The development of the stock market increases the participation of 
companies in the process of raising additional funds for their investment programs 
by placing their securities on the market. And furthermore, the availability of the 
stock market encourages foreign direct investment. The growth of investment in 
the country is interpreted as the indicator of the health of the economy.

The stock market is currently unstable. For the first time in eleven years, the 
global securities market has crashed with history’s largest point plunge for the 
Dow Jones Industrial Average (DJIA) until that date. Started from February 24 
to February 29 index of America’s largest corporations S&P 500 decreased by 
11%. The Dow Jones Industrial Average lost over 1,000 points in the past days 
of February [2]. This was the largest stock market collapse since 2008, when the 
world economy was going through a time of unprecedented crisis.

Predominant triggers of the stock market crash in 2020 are:
1. The coronavirus pandemic: The anxiety of the investors about the impact 

of the COVID-19 leading to the first securities market crashes. The coronavirus 
infection has expanded rapidly and has caused that investors sold out stocks and 
start buying bonds. Demand for bonds was so high that it drove down yields to 
record-low levels. 

2. The closure of borders: The world’s stock markets have collapsed after the 
President of the United States Donald Trump announced a temporary ban on travel 
from Europe to the US in order to prevent the spread of the epidemic.

3. The oil-price collapse and currency strengthening: The pandemic of 
COVID-19 has reduced the need for fuel. OPEC members failed to agree on the 
drastic reduction of oil production with Russia and other non-cartel oil-producing 
countries. The consequence of this was a collapse of prices of the North Sea oil of 
Brent more than 27%, dropping below $32 per barrel [3]. Immediately thereafter, 
American and European exchange rates soared on the foreign currency market. 
The principal outcome was a sharp decline of indices on the London Stock 
Exchange.

Despite the collapse of stock markets, still, there are some assets that grew 
up, in spite of the situation in the world. For example, the American company 
“Domino’s Pizza Group” which is working in the field of catering. According 
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to the financial report for the fourth quarter of 2019, the company accelerated 
sales growth by more than 3%, compared to the third quarter of the same year. 
On February 1‒25, the company’s shares increased by 35%, from $280 to $379 
[4]. It follows therefore that the situation of the spread of coronavirus infection is 
not a key component. The economy tends to have a rapid recession and economic 
recovery. The expansion of the risk-free and defensive assets contributes to more 
stable, secure and predictable operation of the securities market.

To conclude these observations, currently, the stock market is undergoing 
deep-seated modifications with a significant impact on the life of investors. The 
cause of all this is the coronavirus infection from which a number of other reasons 
flow. But even so, some assets retain profitability. 
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В настоящее время в развитии экономики любой страны привлечение 
инвестиций в стартапы и развивающийся бизнес играют весомую роль. Со 
становлением цифровой экономики все большее значение стало придаваться 
использованию альтернативных механизмов финансирования. А возмож-
ностью беспрепятственного привлечения денежных средств для развития 
малого бизнеса стал такой инструмент как краудфандинг.

Краудфандинг – относительно молодое направление в развитии механиз-
мов финансирования, которое получило развитие в таких странах как США, 


