3aMEeTHBIM UCTOYHMKOM (DUHAHCHPOBAHHS BOCHHON YKOHOMHUKH CTajIa 100po-
BOJIbHAS (PHHAHCOBAS OMOILb HaceneHus1. B pesynbrare atoro 011 coznan @onp
o6oponsl CCCP, kyna Tpyasiiuecss OTYHCISUIA HAJIMYHBIC JCHEKHBIC B3HOCHI,
LEHHOCTH, OOJUTAINU TOCYJaPCTBEHHBIX 3aiIMOB, 4acTh 3apadoTKa.

HecmoTtpst Ha orpoMHBIE TPYIHOCTH BOEHHOTO BpeMeHH, ¢ 1943 r. tekymue
noxonpl rocyaapeTBenHoro Oromkera CCCP cramu Hapactath 0oliee BBICOKH-
MU TeMIIaMH, YeM OIO/DKETHBIE pacxoisl. B pesynbrate mpeBBILICHHE PacXOioB
OrO/DKETa HaJl €ro TeKyIIMMH oxofaaMu cHu3miock ¢ 10,3% B 1942 . no 3,5%
B 1943 1., HaunHas ke ¢ 1944-ro TeKyIlne J0XO0Abl TOCYJapCTBEHHOTO OrO/DKETa
CCCP cranu npeBbImark pacxoasl: B 1944-m. — Ha 4,8 mupn py0., B 1945-m —
Ha 3,4 mipa py0. B uicropun uHAHCOB He HaWAETCS JPYroro Takoro mpumepa,
4TOOBI B XOJI€ BOMHBI, PEBOCXOASIICH BCE APYTHe BOWHBI [0 CBOMM MacliTadam
1 TOCJIEACTBUAM, OBUIO TOCTHUTHYTO HE TOJIBKO cOanaHCHpOBaHHE OIOMKeTa 3a
CYeT TEeKYIIUX JOXOIO0B, HO U MPEBBIIICHNE JOXOJ0B HaJ pacxoaamu [3].
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I'ene3uc u nmepcneKTUBLI PA3BUTHS
HHCTUTYTA FTAPAHTHPOBAHNS BKJIA/I0B B CHCTEMeE
¢unancosoro npasa Pecnyonuku benapych

Cumaxosa B. /[., cmyo. Il k. FI'9Y,
nayu. pyk. Cepoym I1. I1., xano. wop. nayx, ooy.

VYeroitunBoe pa3BUTUE U POCT HALMOHAIBHON 3KOHOMHUKHM BO MHOIOM 00y-
cJ10BJIeHb! 3()(HEKTUBHOCTBIO (PYHKIMOHUPOBAHUS c(epbl MAaTEPUAILHOIO [IPOU3-
BOZICTBA U CTAOMIBHOCTBIO OaHKOBCKOU cucTeMbl. [10CKoNbKY 3HaUMTENbHAS YaCTh
pecypcoB B OaHKOBCKOH cuctemMe (POpMUPYETCs 3a CUET CPEACTB (PUIHICCKUX JIUL —
BKJIQJYUKOB, TO 3aILUTA UX (DUHAHCOBBIX MHTEPECOB SIBISETCSA OAHOM U3 BaXKHBIX
COLMAILHBIX 3aj1a4 rocyAapcTBa. B 1ol cBs3u, BaskHEHINMMY 3a1a4aMU, CTOSIIIU-
mu nepen HarmonansueiM bankoM PecriyOnuku benapycs, sBIstoTCs pa3paboTka
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u peanuzaiys 3QEKTUBHON AEHEKHO-KPESAUTHON TOJUTHKH, 00€CIeYNBArOIICH
YCTOHYHBOE 1 cOATaHCHPOBAHHOE Pa3BUTHE YIKOHOMUKH, TTOBBIIICHNE JOBEPHS Ha-
CeJIeHHsI K HallMOHAJILHON BAIIOTE U KO BCel OAHKOBCKOH CHCTEME.

Ha Bcex aTanax CTaHOBJIEHHS M PA3BUTHSI HHCTUTYTA FAPAHTHPOBAHHOTO BO3-
MeIleHHsT OAHKOBCKUX BKJIQJIOB (JIETIO3MTOB) 0c000€ BHHUMAHHUE YACISIETCS CO-
BEPIICHCTBOBAHUIO MEXaHMU3Ma IIPABOBOTO 00ECTIEUEHHS M HaUICKAIISH 3aIlUThI
MPaB 1 3aKOHHBIX HHTEPECOB BKJIATUHKOB.

CoBpeMEeHHBIH YPOBEHb PAa3BUTHUS CHCTEMBI TAPAaHTHPOBAHHOTO BO3MEIIICHUS
0GaHKOBCKHX BKJIAJI0B SIBISIETCS PE3YJIBTaTOM JOCTATOYHO JOJITOTO MPOIIecca 9BO-
JIFOIMK HOpM (DMHAHCOBOTO TIpaBa. [IpoBe/IeHHbII PeTPOCIICKTUBHBIN aHAJIN3 CTa-
HOBJICHHS U Pa3BUTHS HHCTUTYTA FrapaHTHPOBAHUS BKJIAI0B IO3BOJISIET BBLACIUTD
YeTBIpe HCTOPHUECKHX dTara rpouecca GOpMHPOBAHHUS MPABOBBIX HOPM O rapaH-
THPOBAHHOM BO3MEIIECHUN OAHKOBCKHX BKJIJ0B (PU3NYECKUX JIHII.

Ioman (1991-1995 22.). Tlocne pacnaga Coroza CCP BeiencTBHE HHTEHCHBHO
pa3BuBaBmuxcs B Hayase 1990-x rT. MHQIIAIUOHHBIX MPOIIECCOB BO BCEX OBIBIIMX
pecnyOnukax, Bkitouas PecryOnuky benapyck, mpou3o1io pe3koe odeciieHeHue,
KaK JeHEKHBIX CPEICTB MPEANPHUATHI, TaK 1 COCPEKCHUH HACSICHNUS, B TOM YHC-
Jie pa3MELIeHHbIX BO BKJIaIbl B OaHKax. Ha TOT MOMEHT rapaHTHPOBAaHHOE BO3-
MelleHHe OaHKOBCKHX BKJIAJOB KaK CaMOCTOSITEIbHBIH MHCTUTYT (PUHAHCOBOTO
IpaBa OTCYTCTBOBAJIO, B CBSI3U C YEM BOCCTAHOBIICHHE COCPEKEHUI HACEJICHNS,
Pa3MeIIeHHBIX PaHee BO BKJIA/BI, CTPOMIOCH Ha IPaskAAHCKO-TIPABOBBIX MPHUHIIN-
Max, HOCHBIIMX KOMIIEHCAIIMOHHBIN xapakrep. Tak, Haunnas ¢ 1991 1. B Hameit
pecnyOnuke Ha ocHOBaHuM pemieHnii [IpesunenTa Pecniyonuku benapyce u [pa-
BUTeNnbCTBa PecmyOnuku benapych HEOTHOKPAaTHO MPOBOAMIIMCH MEPONPHSATHS
[0 BOCCTAHOBJICHHIO COEpEeKCHUI HACeNeHMs, pa3MEIICHHBIX PaHee BO BKIIAJBI
1 00eClIeHUBIINXCS B pe3yibprare nHGsuu [1].

1 sman (1995-1998 22.). B 1995 r. npu HaunonanpHOM OaHke ObII cO3/1aH
rapaHTUIHBIA (DOH]] 3aLUTHI BKJIAJIOB U JICTIO3UTOB (PU3MUECKUX JIKI. B cooTBeT-
ctBuH ¢ [TonokeHneM o TapaHTHIiHOM (DOHJIC BIIEPBBIC YCTAHOBJICH MPEACTbHBIM
pa3mMep BozMenIeHs GU3MUECKUM JIMLIAM XPaHAMNXCs B OaHKax BKIAJIOB B CyM-
Me, skBuBasieHTHON 2 Thic. nomt. CLHA. [leiictBue [lomoxenus He pacmnpocTtpa-
Hsutock Ha OAO «CoeperarenbHbiii 0aHK «benapycOaHk», B KOTOPOM rapaHTOM
BO3MEIICHHUS YOBITKOB BBICTYIAJIO rOCYAapcTBO [2].

111 sman (1998-2008 22.). OTBeTHOY peakiueil Ha QUHAHCOBBIN U BAIFOTHBII
kpu3uc craio npunstue [lexpera [Ipesunenra Pecyonuku benapycs ot 20 anpe-
s 1998 . Ne 4 «O rapaHTHSIX COXPAaHHOCTH CPEICTB (PU3MYECKHX JIUI[ B UHO-
CTPaHHOH BaJIIOTE, HAXOASAILIMXCS HA CYETAaX M BO BKJIaJax (Ieno3urax) B OaHKax
PecnyOnuxu benapyce». B cooTBeTCTBHM € HUM TOCYAapCTBOM T'apaHTHPOBa-
JIach TIOJIHASl COXPAHHOCTh CPENCTB (DM3MYECKHX JIMIl B MHOCTPAaHHOH BaoTe,
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pa3MeIIeHHBIX Ha CYeTaX M BO BKJIAJax B OTPAaHWYEHHOM KOJIMYECTBE OAHKOB,
YIIOJTHOMOYEHHBIX OOCITY)KUBAaTh TOCYIapCTBEHHBIE MpPOrpaMMbl. ['apaHTHH He
pacnpoCTpaHsUIICh Ha CUeTa U BKJIA/IBI, HCIONb3yeMble (GU3NUECKUM JIUIIOM MIPU
OCYIIECTBICHUH JIEITENILHOCTH B KaueCTBE MHAWBHIYAIBHOTO MpeIIpHHIMATe-
ns. [Ipu aTOM cpencTBa B MHOCTPAHHOM BalIOTe, pasMelleHHble (U3NUSCKUMU
JMLAMH B MHBIX OaHKaX, ITOUIEKAI BO3MEIIECHHMIO 3a CUET CPECTB TapaHTHIHHO-
ro ¢onna B ycraHoBieHHOM HarnuoHanbHBIM OaHKOM pa3Mepe, SKBHBAJICHTHOM
1 te1c. momn. CLHA.

Takum 00pa3om, JIeHCTBOBABIIAS CHCTEMa TapaHTHH HWMela CYIIeCTBEHHBIC
HEJOCTATKH KaK B YaCTU CO3AaHHs HEPABHBIX YCIOBHH (DYHKIMOHHPOBAHUS IS
Pa3TUYHBIX OAHKOB, TAK U B YACTH HECHPABEAIHBON KOHKYPEHIIMH MEKITY HaIH-
OHAJILHOM ¥ MHOCTPAHHOW BaJIIOTOH.

1V sman (2008 e. — no nacmoswee épems). B 2008 r. MupoBoii prHaHCOBBII
KPH3HC TaKKe BHEC CBOM KOPPEKTHBBI B pa3BUTHE (PUHAHCOBBIX HHCTUTYTOB TO-
cynapctBa. C npunsitieM 3akoHa PecrnyOnuku benapych «O rapaHTHpOBaHHOM
BO3MEIICHUN OaHKOBCKHX BKJIAJIOB (JICTIO3UTOB) U3UUCCKUX JIUID (Aaiee 3aKOH )
CHCTeMa rapaHTHPOBAHHOTO BO3MELICHHsI OAaHKOBCKUX BKJIAJIOB IpeTepIriena Cy-
[IECTBEHHbIE M3MEHEHHUS, SBOTIOLNOHUPOBAB 32 9TH TOIbI B CAMOCTOSTENbHBIH
WHCTHTYT (JUHAHCOBOTO IpaBa.

3aKOHOM OBLIH ONpeneNeHbl CyObeKThl IPABOOTHOMECHHUH 110 BO3MELICHHUIO
0OaHKOBCKUX BKJIAJIOB: (PU3UUECKHUE U1, OaHKH, OAHK-TIOBEPEHHBII U rocyaap-
CTBEHHOE YUPESKIACHUE «ATEHTCTBO MO rapaHTHPOBAaHHOMY BO3MEIIEHHIO OaH-
KOBCKHX BKJIQJIOB (Z€MO3UTOB) (hU3MUYECKUX UL (1ajiee ATEHTCTBO); OOBEKTHI
BO3MEIIICHHUs1 0aHKOBCKHMX BKJIAJIOB: JICHE)KHBIC CPEICTBA B OCIIOPYCCKHUX PYOIIsX
1 MHOCTPAHHOM BaJIOTe, pa3MEICHHbIE Ha CYeTaxX M BKJIaAax (pU3NIecKux JIUI
B OaHKax, NPUHATHIX Ha y4eT B ATEHTCTBO; a TaKKe pa3Mep BO3MeEIleHHs (He-
3aBHCHMO OT BAJIIOTHI BKJIaJa) B JTOOOM OaHKE Ha CYMMY, SKBUBAJICHTHYIO 10
5 TBHIC. €BPO.

CIIyCTs HECKOJIBKO MECSIIEB MOCie MPUHATHS 3aKOHa, B LENIX 00ecTeueHns
COXPAaHHOCTHU JCHEKHBIX CPEACTB HACSICHUS U MPEIOTBPALCHUS] MAaCCOBOTO U3b-
SITHSL BKJIAZOB U3 OaHkoB, u3naH Jekper [Ipesunenra PecnyOnuku Benapyck ot
4 Hos10ps 2008 1. Ne 22 «O rapaHTHSX COXPAHHOCTH CPEJACTB (PU3UYECKUX JIHII,
pa3MEIICHHBIX Ha cueTax M (W) B OAHKOBCKHE BKJIAIbl (IETIO3UTHI)» (Iasiee
Jexper). B coorBercTBUM ¢ JIEKpETOM TOCYAapCTBO TapaHTHPYET IOJHOE BO3-
MEIIEHUE BCEX BKIAIOB (M3MYECKUX JIUI (32 UCKIIOYCHHEM HHIUBHUAYaIbHBIX
IpeAnprUHIMATEeNIel) B BaJIOTe cueTa JM00 BKJIAJa B CIyyae HECOCTOSTEIbHOCTH
OaHKOB BBINOJIHUTH CBOHM 00sI3aTEIbCTBA.

Tem He MeHee oOecrieueHME IMOJIHOM 3aIIUThl OAaHKOBCKHX BKJIAIOB — 3TO,
CKOpee WCKIJIIOUEHHE, YeM MPaBHJIO, MCIOIb3yeMOEe B MHPOBOW MPAKTHKE Kak
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BpPEMEHHasl Mepa I10 TPEOI0JICHUIO KPU3UCHBIX SIBJICHUH U TPEJOTBPALICHHUIO HX
HETaTHBHBIX ITOCIENCTBUIA. B momassiomem OONBIIMHCTBE CTpaH pazMep BO3-
MELICHUsI BKJIaJ0B JIMMUTHPOBAH OIPEIEICHHONH CyMMOH, 4TO, II0 MHEHUIO MHO-
THX CIIEIHAINCTOB, O3BOJISIET MUHIMHU3HPOBATh TAK HA3bIBAEMBIH «MOPAJIbHBII
pHCK», cOalaHCUPOBAB MHTEPECHI TOCYAAPCTBA, OAHKOB U BKJIAUYUKOB [3, . 4].
OnHako TeMa BO3Bpara K OrpaHMYEHHOMY BO3MELICHHIO BKJIQJIOB B HamIei
CTpaHe JA0CTAaTOYHO OCTpas U TpeOyeT Cephe3HOro aHajinu3a U npopadotku. [Ipu-
BEJICHNE HOPMATHBHO-NIPABOBOW 0a3bl B COOTBETCTBHE C YCIIOBHSIMH CIIOXKHB-
mreiicst cuTyauuu Ha (PUHAHCOBOM PBIHKE XapaKTePH3yeT FOCYAapCTBO KaK OTBET-
CTBEHHOTO TapaHTa M CIOCOOCTBYET YCTAHOBJICHHIO (PUHAHCOBOM CTaOMILHOCTH.
bonee Toro, afeKkBaTHOCTH BHIOOpAa MEXaHM3Ma IPABOBOM 3alIUTHl BKIAIYHKOB
COBPEMEHHBIM (PHHAHCOBBIM YCIIOBHUSIM SIBISIETCS rapanTHel ero 3 (heKTUBHOCTH.
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TpancdopMmanusi npaBoBOro craryca
sKeHIIMHbI B UHaun

Coxonoeckuii B. C., cmyo. [ k. BT'Y,
nayuy. pyk. Ilasnosa T. A., kano. ucm. nayx, ooy.

AKTyanbHOCTb HCCJIEOBAaHHS COLUAIBHOTO M IPABOBOTO ITOJIOKEHHS KEH-
e B MHun 00bsICHsIeTCsT akTHBU3KpoBaBmuMucs B XX — Hadane XXI B. pemu-
HUCTHYECKUMHU JABMYKEHHUSMH, KOTOPBIE TAJIM TOIYOK MPaBOBEIM pedopmam. Orre-
HHUB TpaHC(OPMAIIUIO NMPABOBOTO CTATyCA KEHIIHMHBI, MOYKHO CYAUTH 00 00IIeM
YPOBHE JIEMOKPATH4YECKOTO Pa3BUTHS CTPAHBbI, BeJlb «OTHOIIECHHE K JKCHIIMHE, —
1o 00pa3HOMY 3aMEUaHHUIO BBIJIAIOIIEI0CsS MHIUICKOTO MOJUTHKA U 00IIeCTBEH-
Horo gestens k. Hepy, — 9To makMycoBasi OyMaskka UBIIIN3AUNy». YeMm sydmne
3TO OTHOILIEHHE, TEM BBIIIEC YPOBEHb Pa3BUTUS CaMOM LUBUIU3AMH [1].

Craryc 1 nonokeHue xeHuuHel B JlpeBHeld MHauu cinemyer paccmarpuBarh
B JIBYX IUIOCKOCTSIX: CEMEHHOro M JIMYHOTo npaBa. JKeHIuHa 3aBucena OT Co-
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