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PE®EPAT

Junomuas padota: 30 cTpaHull, 5 TUTEPATYPHBIX HCTOYHUKOB, 2 PUCYHKA.

Kniouegwie cnosa: BAHOMUAJIBHBIN PI)IHJOK, OIILHM1OH, ITOPT®EJIb,
METO/bI XEJDKUPOBAHUS, KPUTEPUU TTOJIHOTBI.

Obvexm uccnedo8anusi — HEMOIHBIE PHIHKH.

Llenv pabomvi — 3HAKOMCTBO C KaTeropuei (PUHAHCOBBIX PBIHKOB: HEIOJHbIC
PBIHKM M PBIHKA C OrpaHUYECHHUSIMHU, H3YUYEHHE METOJOB pacyeTa IUIATEKHBIX
00513aTeTIHCTB HAa HEMOJHBIX PHIHKAX.

Ilonyuennvie pezynomamsi — B paboTe paccmaTpuBaeTcss OJWH U3 HamOoJee
W3Y4YaeMbIX BHUJIOB PHIHKOB: HEIOJHBIE PBIHKUA. TPYIHOCTH pacuera IUIaTEXHBIX
0053aTENbCTB CBSI3aHHBl C OIPAaHUYECHMUSIMM, HaKJIaIbIBAEMbIMU Ha JAHHBIA THUI
pBIHKOB. HemnosHble pbIHKM Kak M3bsSH (HECOBEPILIEHCTBO) PhIHKA MPEACTABIISAIOT
co0O CUTyalHIo0, KOrZla PHIHOK HE B COCTOSIHUM O0OECHEYMTh KaKOe-TO YacTHOE
Onaro, Aaxke €ciau M3JEp’KKU INpPU ATOM MEHbIIE, YeM IIeHa Ha 3To OJaro.
Henocratku pplHKa aHAIM3UPYIOTCA B TEOPUM SKOHOMHUYECKOTO ILIMKIA, TEOPUHU
MOHOIIOJIMM, TEOPUU BHEIIHHX 3(PPEKToB, TeopuH OOUIECTBEHHBIX OJar u
OOILIECTBEHHOTO BBIOOpA, TEOpPUHU ACHUMMETPUYHOM HMH(POPMALMH, TEOPHUH
omarococrosiHus. UTo Kacaercsa XeIKMpOBaHUS, TO B (DMHAHCOBOW cdepe
XEPKUPOBAHUE — ATO MEphI, MPUHUMAEMbIe JUJIsl CTPAXOBAaHUS PUCKOB, KOTOPbHIE
MOTYT BO3HHKHYTh B MPOIIECCE TOProB KaK CIEACTBUE PA3BUTHSA HEXKEJIATEIbHBIX
cueHapueB. B pabote ObUIM paccMOTpPEHBbI METOJBI XEIKUPOBAHUS HA MOJHBIX U
HEIOJIHBIX PBIHKAX, MPOBEACH AHAIN3 Pa3IMYUil MEXIY MOJHBIM M HEIOJHBIM
PBIHKOM, METOJOB XEJDKUPOBAHUS M NOBEACHUS XEPKEPOB HAa JaHHBIX THIIAX
PBIHKA.
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Object of research — incomplete markets.

The purpose of the work — to get acquainted with the category of financial markets:
incomplete markets and markets with restrictions, to study methods for calculating
payment obligations in incomplete markets.

Obtained results — In this paper, we consider one of the most studied types of
markets: incomplete markets. Difficulties in calculating payment obligations are
related to the restrictions imposed on this type of market. Incomplete markets as a
flaw (imperfection) of the market is a situation when the market is not able to
provide some private good, even if the cost is less than the price for this good. The
shortcomings of the market are analyzed in the theory of economic cycle theories
of monopoly, the theory of externalities, theory of public goods and public choice
theory, asymmetric information theory of welfare. As for hedging, in the financial
sphere, hedging is a measure taken to insure risks that may arise during the trading
process as a result of the development of undesirable scenarios. The paper
examined hedging methods in full and incomplete markets, analyzed the
differences between a full and an incomplete market, hedging methods and the
behavior of hedgers in these types of markets.



