BAHKOBCKAS CUCTEMA UCJIAMCKHUX IT'OCYJAPCTB

lapws Cepeeesna Lllacmaxosuy

Hayunwiii pykosooumens.: Examepuna I'ennaovesna I'ocnodapuk,
doyenm, kKaHouoam skoHomuueckux Hayk, BI'Y, zasedyrowas kagedpori
Benopycckuii rocyjapcTBeHHbI yHUBepcuteT, Munck, benapych
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Hcnamckass OaHKOBCKas CHCTEMa, TaKXKe M3BECTHAs KaK CHCTEMA,
KOTOpas HE B3MMAaeT IIPOLEHT, 3aBOEBaja OTPOMHYIO IONYJSIPHOCTH B
HocJieiHee AecsATwIeTHe. MHOTHE 3KOHOMHUCTBI, TIONUTHKH, JCATENN Pa3HBIX
obymacTeii ANCKYTHPYIOT Ha TEMy BO3MOXKHOCTHM JaHHOH CHCTEMEI
MPOTHUBOCTOSTh TPAAWIMOHHEIM (DMHAHCOBBIM yUpekaeHHsM. UM ecam B
1990-x romax B BBICTYIUICHHMSX M CTaThsIX 3BYydYasl CKEINCHC, TO B
COBPEMEHHOM MHMpPE CBOIKH HOBOCTEH KHIIAT BOCTOPKEHHBIMU CTaThSIMH O
JICWCTBHSX UCIAMCKUX OAHKOB T10 BCEMY MUDY.

[MonsiTHe «ucaaMcKuii OaHK» BIIEpBbIE TMOSBHIOCH B cepeanHe 1980-x
TOJI0OB U O3Hauajlo (MHAHCOBYIO OpPraHU3aLUIO, KOTOpas He B3HMaeT
nporeHT. McnaMckuii OaHKMHT OCHOBBIBAETCS Ha IIapHaTe — CUCTEME HOPM U
3aKOHOB, KacaloUIUXCS BEICHUS SKOHOMHUYECKHX, TIOCYJapCTBEHHBIX |
MNOJIUTHYECKUX JIeJl, a TaKKe COIMANbHOH W KyJIbTYpHOH O KHU3HH
MYCYJIbBMaHCKOTO O0IIeCTBa.

Hcnamckne GaHKM BBITIONHSAIOT T€ )K€ (YHKIHUH, YTO W TPAAUIMOHHBIC
6anku. OHM TOYHO TaK >K€ BBICTYIAIOT ()MHAHCOBBIMH ITOCPEIHUKAMH H
MpeJIaraloT pas3jnyHble OAaHKOBCKHE MPOMYKTHI CBOMM KiHeHTaM. OmHako
OTIIMYHE 3aKII0YaeTCs B TOM, YTO HCIAMCKuil OaHK He B3UMAaeT IPOIEHT.
D10 00ycnoBIeHO OrpoMHBIM BiusHHeM KopaHa, KOTOPBI He JOMycKaer
U3BJIEKaTh BBITOJYy M3 pocToBIinuecTBa. COMIACHO HOpMaM HCIaMCKOH
STHKH TPUHATO TNPHU3HABATH TOJNBKO TO OOTraTcTBO, KOTOpOE 3apaboTaHO
YECTHBIM TPYIOM WIIX K€ TOITY9YEHO B Jap WIIH B HACJIEACTBO.

Hcnamckne OaHKM TONy4aroT JIOXOA, Npejaiaras CBOMM BKJIaJ4YHKaM
pasiyHbIe BUIBI IporpamMM. YeTsIpe camble pacipocTpaHeHHbIE:

1) «Mynapaba» — crenuaJbHOE INapTHEPCTBO, IPH KOTOPOM HYETKO
pasniesieHbl poii. B jmaHHOM ciydae AeHBIM KIIMEHTa SBISIFOTCS HE IMPOCTO
JICTIO3UTOM, & CBOETO POJIa MHBECTHLIMSIMU.

2) «Mymapaka» — 3TO NapTHEPCTBO Ha paBHBIX yCIOBUAX. B maHHOM
Clly4ae KIMEHT MOKET MOJIy4NTh OOJBIIYI0 MPUOBIIb, YEM B IIEPBOM CITydae.
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OnHako BKJIaAUUK OepeT Ha ce0st pUCK «IpoBaja» 0AaHKOBCKOTO IPOEKTa U B
ciydae OaHKpOTCTBA OepeT Ha ce0sl yacTh 0053aTEeILCTB OaHKa.

3) «Mypabaxa» mo3BoJIsIeT YUHAHCUPOBATH KOMMEPUYECKHUE ONEpPaLIHH.

4) «Kapn-yne-xacan» (071aroTBOpPUTEIBHBIH KpPEeOUT) — OecIpOLEHTHBIN
KpEIUT, MPEeJOCTaBIAEMbIH HYXKIAIOIUMCS JIIOASIM, pUpMaM MM pEernoHam
[1, c 266]

Hcmamckuit 6aHK TIepeBOIUT KPEAUTHYIO OCHOBY (DMHAHCOBOTO OM3HEca
Ha MHBECTUIOHHYIO NESITENbHOCTh. OTKpBIBas cueTa, OaHK aKKyMyJIHpPYyeT
CpelnCcTBa BKJIATUYMKOB. OJTHMH CpeAcTBaMH OaHK (puHaHCHpyeT OwW3Hec.
OnmHako BMECTO TPAJWIHMOHHOTO TIPOIEHTA MNPEANPHHUMATENb JIEJIUT
MOJTyYEHHYIO NMPHOBUIL ¢ OaHKOM, @ TOT B CBOIO OUYEPEAb C BKIATIHKOM.
I'naBHBI NPUHOMI 3aKJIOYaeTcsl B TOM, 4YTO NPUOBLIb HE SIBISETCS
W3HAYaJIbHO T'apaHTHPOBAaHHOW. [103TOMY KIMEHT MOXKET NEeNUTh ¢ OaHKOM
HE TOJBKO NMPHUOBLUIb, HO ¥ YOBITKH.

Oco0bIii HHTEpPEC K UCITAMCKO# OaHKOBCKO# CHCTEME BO3HHK IOCTIE TOTO,
KaKk HCIaMcKkue OaHKM He 3aTPOHYJ aMEpPHKAHCKUH KPU3UC HMIIOTEYHOTO
KPEIUTOBAHUSI, BCKOJBIXHYBIINI MHUPOBBIE PHIHKU. [ HE TOJBKO KpYIHbBIE
6ankn Mamnaizun 1 OAD He mocTtpamanu, Ho u bpuranckuit 6ank «Islamic
Bank of Britain» oka3ancs B OTIHYHOM (HHAHCOBOM COCTOSHHH B pasrap
KpH3HCa U3-3a TOTO, YTO HE MMEJ Ha CBOeM OalaHCe HUKAKHX PUCKOBAaHHBIX
akTuBOB. [Ipm 3TOM 00BEM femo3uToB BEIpoc Ha 61%, a aKTHUBHI
yBennuunuck Ha 51%. OKOHOMHCTBI yTBEP)KOAKOT, YTO BCEMUPHBIN
KPEOUTHBI  KPU3UC,  BBI3BAaHHBIH  KPU3UCOM  BBICOKOPHCKOBAHHOTO
KpEIUTOBAHUsI, TIPUBJIEK elie 0oJblliee BHUMaHKE K HIAPHUATCKOMY OaHKHHTY.

CeromHst ucinaMckue OaHKM — (QYHKIMOHMPYIOT HE  TOJBKO B
MyCyNIbMaHCKHX cTpaHax, HO U B EBpome m CHIA u oOciyXHBalT Kak
MYCYJIbMaH, TaK W KJIMEHTOB, HE HCIIOBEIYIOUIMX HCIaM. B HEKOTOpBIX
MYCYJIbMAHCKMX  CTpaHax  OeCHpOlLeHTHble OaHKM  BHEJAPEHbl  Ha
rOCYJIapCTBEHHOM YpPOBHE, B OCTaIbHBIX OHH OIEPUPYIOT HapaBHE C
TPaIULIMOHHBIMI OaHKaMHU.

Ta6auna 1. Tunbl 6aHKOBCKMX CHCTEM B MYCYJIbMAaHCKHMX CTPaHAX

Tun 6anKo6ckoul cucmemol Cmpanut

Hcnamckass OaHKOBCKasi — cHcTeMa Upan, [Takuctan, Cynan
(MoHHCTHYECKAsT)

Hcnamckas OaHKOBCKas cucTema + Manaiizusa, Erumer, CaymoBckas
TpamulMOHHAas ~ OaHKOBCKAas  cuUcTeMa | ApaBus H 1p.
(nyanuctuyeckas)

Hcrounuk: coocmeennas paspabomxa asmopom na ocnoge [1]
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Ucnamckue Oanku npeacraBieHsl B 60 cTpaHax Mupa M ceiddac ux
JIOJIsL cOCTaBIsieT Bcero 4% ot riiobaibHOr0 OaHKOBCKOro cekropa. OqHako
JIOJISI ICTAMCKUX OaHKOB CHJIBHO PACTET M MPHUBJICKAET BCE OOJNBIIC CTPaH U
PErvoHOB.

Ha pmaHHbBIli MOMEHT €llle HM OOMH MCIAMCKUM OaHkK He Bomiel B 50
Oorareiimux 6aHKOB MUpa, OJJHAKO 2 MCIAMCKUX OaHKa BOLLIN B peUTHHT 50
CaMbIX Ha/Ie)KHBIX OAHKOB.

[Nornmanwe TPUHIHUIIOB PYHKIHOHUPOBAHUS UCIAMCKOTO OaHKHWHTa
HEBO3MOXKHO 0€3 pacCMOTpEHHsI €r0 Ha IpHuMepe KakoW-mubo crpassl. s
JIETaJbHOTO aHajim3a Oblla BBIOpaHA CTpaHa, KOTOpas JOCTUTIIA BBICOKOTO
pa3BUTHA 32 HEOOJBIIOW ITEPHO BpEMEHN OJlarofaps pa3BUTHIO UCIAMCKOTO
OaHKUHra, — Manai3us.

bankoBckas cuctema Manaiisun  npexacraBieHa  IleHTpoOaHKOM
Manai3us ¥ KOMMEPUYECKUMH, HHBECTUIIMOHHBIMHU M UCIIAMCKUMH OaHKaMHU.
B rocymapctBe GyHKIHOHHPYET 28 KOMMEPUYECKHX, 14 MHBECTHUIIMOHHBIX U
18 ucnamckux 6aHkoB [4, ¢ 4].

Ilonutrka Manaii3un 3akiaro4aeTcss B TOM, YTOOBI IMOJACPKHUBATh U
MOOIIPSTE CO3AAHWE TMOJHONCHHOW MCIAaMCKOH OaHKOBCKOH CHCTEMBI.
HMeHHO OATOMY B CTpaHe ACHCTBYET OOJBIIOE KOJMYECTBO OpPTraHU3AINid 1
MIOCTAaHOBJIEHUH, KOTOPBIE MOMOTralOT PEryjlupoBaTb U pa3BUBaTb CUCTEMY
HCIIAMCKOT'O OaHKHHTA.

Ilocnennee aecsarunerne Manaiizus HENPEPHIBHO HAXOAUTCSA B PEUTHHTIE
5 caMBIX CHJIBHBIX HCIaMCKUX (DMHAHCOBBIX cHCTeM. [ Hayaia MOXKHO
MIPOCIIEAUTH 3aBICUMOCTD B PAa3BUTHH (PMHAHCOBOW cHcTeMbl Mamnai3uu.

Tadauua 2. Jlons aKTMBOB MCJIAMCKHX 0aHKOB OT COBOKYNHBIX
AKTHBOB 0aHKOBCKOIi cuctembl Manaiizun

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

%
aktuos | 44 |55 (74196 (07 |24 |38 |50]|55 (6880|387
UCIIAMCK
ux
0aHKOB

Ucrounuk: [3]

I'nans wHa MPpUBCACHHBIE CTATUCTUYCCKUEC MTaHHBIC, MOXHO CACIaThb
BBIBO/JI, UTO IOJIMTUKA PAaBUTCIILCTBA Manaiizuu 1o NOAACPIKKE HUCTIAaMCKHUX
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0aHkoB paboraer. Tak kak Ha mNpoTsDKeHUH 12 7ner HabmomaeTcs
HETMpEephIBHOE pPa3BUTHUE M YKPEIUICHHE IO3WLUN HCIaMCKUX OaHKOB Ha
(hMHAHCOBOM PBHIHKE TOCYIapCTBa.

10% T = W = = = B B W Om

8% I —

60% - 13761 3118 g 23853 23229 — Kommepdeck
a0% 10471 ig6ps || 19008 || 23347 || 23684 | oigps meCamknr o
20% = Tressicine.
0% GaHKH

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Pucynok 2. lunaMuka BbIPYYKH OAHKOB /10 YIJIAThI HAJIOTOB 110
rogam, MmuiH goJ. CIHIA
Uctounuk: coocmeennas paspabomka agmopom Ha ocHoge [3]

OrpoMHOE 3HadyeHHE [UIsI SKOHOMHKM Manaii3uu HMeeT BBIITYCK
HCIIAMCKUX JOJITOBBIX LEHHBIX Oymar — Cykyk. Manaisusi — nuaep cpeau
CTpaH, B KOTOPBIX ()YHKIHMOHUPYIOT HCIIAMCKHE OaHKH, 110 SMHCCHU JaHHOTO
BH/JIa IICHHBIX OyMar.

MHorue 5KOHOMHUCTHI HPOTHO3HPYIOT HENPEPHIBHBIA POCT M pPa3BUTHE
UCIIAMCKOTO OaHKWHTa, II03TOMY HA CETOAHSIIHUA JI€Hb TPOBOISTCS
UCCIeOBaHUsA B 0ONAcTH pa3BUTUS HCIAMCKuX (uHAHCOB. OIHMM U3
MOJIOOHOTO POZIa HMCCIICAOBAHUM BBICTYIIAET OLCHKA ITOKa3aTeNs pa3BUTHUS
HCIIAMCKNX MHPOBBIX (PMHAHCOB.

Wupukatop pa3Buths uciaMckux MUpoBEIX (uHaHcoB (IFDI) sBnsercs
JOCTaTOYHO YHHMBEPCAIBHBIM IOKa3aTeJeM JUIi TOTO, YTOObI OLCHHTH
MEepPCIEeKTHBBl  Pa3BUTHs HciaMcKoro OaHkuHra. OH  BOCHIPOU3BOAMT
UCIIAMCKYI0O ()MHAHCOBYIO CHCTEMY C TOYKM 3PEHHS KOJMYECTBEHHOI'O
pa3BUTHs,  JOCTYINHOCTH  3HaHMW g OyIymmx  CHENHAIHCTOB,
TrOCyAapCTBEHHOTO YIIPaBJICHUS, KOpIIOpaTUBHOM conuaIbHOI
OTBETCTBEHHOCTH U OCBEIOMJICHHOCTH. lcciemoBaHne OBUIO TIpOBENEHO
cpemu 131 crpansr B 2017 roxy.

3HaveHHs BCEX COCTABILIIONIMX KOMIIOHEHTOB NPE/ICTABIICHBI B TalJHIle
HUKE.
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Taoauna 3. IFDI 1 ero KoMImoHeHTHI

2016 2017
IFDI 8,8 9,9
KomnuectBennslii  wHAmKatop | 4,3 5,7
pocra
WuaukaTop 3HaHUH 7,6 7,8
Wunukarop 11,3 14,0
TOCYIapCTBEHHOTO
yIpaBJICHUS
Wunukatop  xoproparuBHO#H | 7,1 7,9
COIMAILHOH OTBETCTBEHHOCTH
Wunukatop ocBegomienHoctd | 13,8 13,9

Ucrounuk: [2]

Kaxnplii KOMIOHEHT OMNHCHIBAaeT KOJIMYECTBEHHOE WM KauyeCTBEHHOE
rOCYAapCTBEHHOTO
MOKa3bIBAET, CKOJBKO TOCYapCTB TOTOBO NPUHATH Y ce0sl UCIaMCKue OaHKH,
MHIMKAaTOP OCBEJOMJICHHOCTH ONPENEIeT KOJINIECTBO MOCTYUBIINX 32 TOJ

pazsurue. Hamnpumep,

WHJIUKATOP

HOBOCTEN 00 HCIaMCKOI OaHKOBCKOI CHCTEME.

B 2017 roxy ObIT cocTaBieH pEeHTHHT MYCYIbMAaHCKHX TOCYTApCTB IO

unaekcy IFDI. Cratuctuka npencraBieHa HUXKE.

Tabdauna 4 — PeiiTunr rocygapers no uaaexcy 1IFDI

Mecto B peliTuHTe CrpaHa IFDI 2017
1 Manaizus 129
2 Baxpeiin 83
3 0OAD 64
4 Oman 64
5 ITakucran 54
6 Kyseiit 51
7 Caynosckas ApaBus 50
8 Wopmanus 48
9 Bpyneit 47
10 Karap 46
11 NHnone3ns 35
12 Maiib 1UBBI 32
13 1pu Jlanka 31
14 Tynuc 29
15 Cynan 27

HUcrounuk: [2]

Wcnamckas GaHKOBCKas CUCTEMa — 3TO CTPEMUTECIIBHO pa3BHUBAIOLICCCH
SABJICHUEC, KOTOPOC IOCTCIICHHO 3aBOCBLIBACT MHP cBoeH HaJIC)KHOCTBIO H
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cnaboil peakuneil Ha KpPU3HCHL. XOTS IOHSTHE «HCIAMCKOTO OaHKHHIa»
MOSIBUJIOCH ~ OTHOCHTEIbHO  HEJAAaBHO,  JaHHas  CHUCTeMa  ycmena
c(hopMHUPOBATHLCS U YCIICITHO YKpPEnUThCs B 60 cTpaHax Mupa.
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MOJIEJIb HAJIOTOBBIX IOTOKOB M OTYUCJIEHUI
PECIIYBJIMKU BEJIAPYCH

Juna Banenmunosna [lInapyn
cmapwutl npenodasameinv Kageopvl 6AHKOBCKOU IKOHOMUKU
Benopycckuii rocynapctBeHHbli yHUBepcUTeT, MuHCK, benapyce

ABTOpPOM TIOCTPOCHAa MOJIENIb HAJOTOBBIX IIOTOKOB M OTYHCICHUI
PecniyOmmmkn  bemapyce ¢ y4eToM — B3aWMOJCHWCTBHS — Pa3IUYHBIX
9KOHOMHYECKUX CYOBEKTOB C HCIOJIH30BAHUEM CHCTEMBI TaONHUI] «3aTpaThi-
Beimyck»  (CT3B). Tlpu [IaHUPOBAaHHHM  PA3BUTHS  HAI[MOHAJIHHOU
skoHomuueckoit cucrembl (HDC) Ha ypoBHE BHJIOB 3KOHOMHYECKOU
nestenbHocTH (BD/I) BOZHUKAIOT BOMPOCH! O TOM, CKOJBKO pasinuynbie BDJ]
NPUHOCST HAJIOTOB M OTYHMCIICHMH M Kakhe H3MEHEHMs COOMpaeMbIX HX
00BEMOB BBI3BIBAIOTCS M3MEHEHHWEM OOBEMOB Mpou3BojacTBa dTUX BO/I.
Buny B3aumocss3n Mexy coboit BO/] n3menenne o65eMOB MPOU3BOACTBA
M000T0 M3 HUX BIEYET M3MEHEHHE MOTPEOIIEMOro UMH MPOMEKYTOYHOTO
MPOAYKTa W, CIEIOBAaTENFHO, W3MEHEHHE OOBEMOB IPOM3BOACTBA APYTHX
B3/I. [Tosromy m3MeHeHHe 00BEeMa MOCTYMAIOIIUX HAJIOTOB M OTYHCICHHUN
oT kakoro-imboo BDJ] B CBS3M ¢ paznMYHBIMH BapuaHTaMHd OOBEMOB
MPOU3BOJICTBA BIICYET M3MCHEHHE OOBEMOB HAJIOTOB M OTYUCIICHHIA,
cobupaemsIx ¢ npyrux BO/I.

242



