- YKpeIUICHHE MaTepualbHO-TeXHHYECKOM 0a3bl  TEXHOIAPKOBBIX
CTPYKTYD,

- yIOydlleHWe YCIOBHH OW3HEC-MHKyOMpOBaHHMS HMHHOBAIIMOHHBIX
IIPEANIPUATHIA;

- IPUBIICYCHUE HUHBECTULMM M CO34aHUS BBICOKOTEXHOJIOIMYHBIX
3KCIIOPTOOPUECHTUPOBAHHBIX IIPOU3BOJCTB;

- oOjerdeHue AOCTyma K MEXIyHapOJHBIM PHIHKAM HHHOBAIMOHHOW
IIPOAYKIUH;

- BHEJpPEHHE COBPEMEHHBIX CHCTEM YIIPABIECHHS TEXHOMApKaMH,
BKIIIOYAMOIUX  YOPOINEHHBI  JOCTYH  PE3UAEHTaM K  CEPBHCHOMY
OOCITy)XMBaHHIO M CHCTEMY HENPEPHIBHOM IEPEHOATOTOBKH COTPYIHHKOB
TEXHOIIAPKOB.
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BAHKOBCKOE KPEJUTOBAHUE U ®UHAHCHPOBAHUE
HMHBECTULIMOHHO-UHHOBALIMOHHOM AEATEJBHOCTH B
KUTANCKOM HAPOJIHOM PECITYBJIMKH

Crou I[3oimun (KHP), couckamens

Hayunwii pyxosooumenwv: Anexcei Meanosuu Kopomkesuy,
Kanouoam 3K0HOMUYEeCKUX HayK, 0oyenm, 3a8edyiouutl kageopoil 6ankos-
CKOU IKHOMUKU

benopycckuii rocynapcTBeHHbl yHUBepcureT, MuHck, benapych

[oBrimenue 3¢ GEeKTUBHOCTH KUTAHCKONH SKOHOMUKH HAa COBPEMEHHOM
JTane HaIpsSIMYyH0 CBA3aHO C JaJbHEHIIMM POCTOM HWHBECTHLMOHHON U
WHHOBALMOHHOM aKTUBHOCTH. Pa3BuTHIE M OBICTPOPA3BUBAIOLINECS CTPAHBI C
Havana XXI B. peanu3yroT Tak Has3biBaeMblil VI TexHonorudeckui ykmuan
XO34HCTBa, TJ€ WHHOBAIlMM U HayKa BBICTYHNAIOT HEMNOCPEICTBEHHOH U
[JIaBHOW NpOU3BOAUTENBbHON cuiod. Ilpm 3ToM uHHHOBanmuM Bcerja
COTPSDKEHBI C  WHBECTHUIMSIMH, KOTOphIe TpeOyroT  (opMUpOBaHUSA
COOTBETCTBYIOIIUX COBPEMEHHOMY COCTOSHHIO pa3BUTHS SKOHOMHUKH
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WCTOYHHMKOB (DMHAHCHPOBAHMS, BAXHEHIIMM W3 KOTOPBIX IO-TIPEKHEMY
ocraercst 0aHKOBCKOe KpeauroBanue. [Ipu 3ToM, ¢ y4eToM BBICOKHX PHCKOB,
CBSI3aHHBIX C (DMHAHCUPOBAaHUEM WMHHOBALMH, TOCYJapCTBO MOXET
CTUMYJIUPOBaTh HMHHOBALIMOHHO-UHBECTULMOHHYIO JESTEIbHOCTh IPSIMO,
4yepe3 INPOTHO3MPOBaHME, IUIAHUPOBaHHE, (UHAHCHPOBAaHHME 32 CUET
OIOJUKETHBIX W BHEOIO/DKETHBIX  MCTOYHHKOB B COOTBETCTBUHM  C
TOCYAapCTBEHHBIMH MPUOPHUTETAMH, 6o KOCBEHHO, KoTza
TOCYZapCTBEHHOE  CTHUMYJHPOBAaHHE OCBOCHHMSA  JOCTIDKCHHMH  HayKu
OCYIIECTBIISICTCS MOCPEACTBOM, B TOM HHCIE, (DMHAHCOBO-KPEIUTHBIX
MEXaHN3MOB, TaKMX KaK HAJOTOBBIC JBIOTHI, aMOPTH3ALMOHHAS IOJINTHKA,
JBFOTHOE KPEeJUTOBaHME U T.1. KOCBEHHOE CTUMYNIMpPOBAaHNE HOANCPKUBACT
CIpOC Ha Hay4yHble pa3pabOTKW M YCIYrH MO CPaBHEHHIO C MPSMBIM
(uHaHCHpOBaHUEM, TPeOys CYIIECTBEHHO MEHbIIE OO/KETHBIX CPEJICTB U,
COOTBETCTBEHHO, IT03BOJISISI OXBATUTH OOJIBIIEE YUCIIO IPEANPHUITHIL.

OnHUM M3 LIMPOKO HCIOJb3yEeMbIX HHCTPYMEHTOB (MHAHCHUPOBAHUS
MHBECTUI[MOHHO-UHHOBAIlUOHHON  NEATEIBHOCTH  SBISIETCS  BEHUYpHOE
(uHaHCHpOBaHHWE, MpPEIOoJaralollee OCYIIECTBICHHE BHICOKOPUCKOBAHHBIX
JONTOCPOYHBIX BIIOKCHUI B KalWTal MNPENIPHUATHS C LENbI0 MOITyYCHHS
NpUOBIIHM OT MPOAAXKH CBOCH IO B KOMIIAHMM B JajbHEHIIEM, KOTAa OHa
JOCTHTHET JIOCTaTOYHO BBICOKOH CTemeHW pa3BuUTHA. baHKM 3adacTyio
ABJISIIOTCSl aKTUBHBIMHM yYacTHUKaMH BEHUYpPHBIX ()OHIOB. B mupoBoi
MPaKTHKE TaKKe PaclpOCTPAHCHO y4acTHe OAaHKOB B KadyeCTBE MapTHEPOB
BEHUYPHBIX MHBECTOPOB, I10J] KOTOpble OaHKH MOTYT INPEJOCTaBUTH MEHEe
PHCKOBBIE (M MEHee JOpOoTue) KPEeauThl, TOr[Ja KaK BEHUYPHBIH HHBECTOP
Oeper Ha cebst Ooyee PUCKOBYIO W MEHee JHUKBUIAHYIO COCTABIISIOIIYIO
NpSAMBIX WHBECTUIMI). baHkM Taxke MOTYT BBICTYHaTb B  pOJH
CTpaTerHueCcKUX MHBECTOPOB Ha 3Tare BBIXOJa BEHUYPHBIX MHBECTOPOB U3
6uzHeca.

BankoBckoe ~ KpegWTOBaHME  KaK  HCTOYHHK  PECYpCOB  JUIA
WHHOBAITMOHHBIX MPOEKTOB MOJYyYMJIO HaWOOJbILEe pACIpPOCTPaHCHHE B
paszButbix crpaHax: B CHIA, B Uspaune, B 'epmanun, B Snonun. Yepes
KoMMepueckue OanHku mpoxogur 30-40% Bcex KamUTalOBIOXEHUH B
MHHOBaIMOHHBIH cexTop. B KHP ceromus raxxke HaOupaer 000pOTHI
0aHKOBCKOE KPEANTOBAaHHE WHBECTHIMOHHO-MHHOBAIIMOHHOMN JIEITEIILHOCTH.
Opmnako s Oojlee akTMBHOTO BKIfOYeHHs 0ankoB KHP B mHBecTHIMOHHO-
MHHOBAI[OHHBIE TIPOIIECCHI HE00XO0TUMO obecrnieueHne psna
WHCTUTYLMOHAIBHBIX M3MEHEHUH M 3KOHOMHYEeCKHX YycnoBud. K Takum
M3MEHEHUSAM H YCIOBHSIM MOKHO OTHECTH CIIEAYIOIIHNE!

—u3MeHeHHs B cdepe OaHKOBCKOTO pETyJIHPOBAHUS, CBS3aHHBIE C
TOCY/IapCTBEHHBIM  CTHUMYJIHPOBAaHWE  KPEOUTHBIX  OpraHW3aluii  Ha
(mHAHCHpOBaHNE NHHOBALIMOHHBIX IIPOCKTOB;
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— peaim3aunus Mep IO YKPEIUICHHIO PEecypcHOil 0a3bl OaHKOBCKOTO
CEKTOpa U €€ «yJINHEHUIO» 3a CUET FOCYJapCTBEHHBIX MEp CTUMYIHPOBAHUS
JIOJITOCPOYHOTO (PMHAHCUPOBAHUS MHHOBAIIMOHHBIX IIPOEKTOB,;

— co3/laHue paborocriocoOHOH CUCTEMBI JIOJITOCPOYHOT0
pedUHAHCHPOBAHUS;

— CO3JaHHE  CUCTEMBl  TapaHTUPOBaHMUA  JUIsI  MHBECTULHOHHOIO
KpPEIUTOBAHMUS;

— CO3ZIaHHE HOPMAaTUBHON 0a3bl MO CEKbIOPUTH3ALUK JOJITOCPOYHBIX
MHBECTHLMOHHBIX KPEAUTOB OAHKOB;

— pa3BUTHE TPaBOBOH ©0a3sl W TOCYZAPCTBEHHOW  IMOIAEPIKKH
CHHIULPOBAHHOTO KPEIUTOBAHMS;

— IpUMEHEHUE psja npeepeHuuid W JBroT B OTHOIICHWH OaHKOB,
IPpEAOCTABIIAIOIINX KPEAUTHI HA MHBECCTUIIUOHO-MHHOBAIIMOHHBIC 1ICIIN.

Peanuszanus npeanokeHHbIX Mep IO3BOJHUT O0OECIEUNTh JANbHEHIIYIO
AKTUBU3AUIO HWHBCCTUIIMOHHO-WHHOBAIIMOHHBIX IIPOLECCOB B KHP, (S11(&
Ooubllie BOBJICUYET OAHKOBCKHI CEKTOp B (pMHAHCHUPOBAaHHE W KPEIUTOBAHUE
MHHOBAIIMOHHBIX IIPOCKTOB, 4qTo MOJIOKHUTCIIBHO CKaXXCTCA Ha
3¢ PEKTUBHOCTH SKOHOMUYECKOTO Pa3BUTHS CTPAHBL.

AHAJIN3 KPEAUTHOI'O PUCKA U PUCKA IIOTEPHU
JIMKBUJHOCTHU (HA TIPUMEPE «ITPUOPBAHK» OAO)

Kapuna I'ennaovesna Llviponox, cmyodenm

Tamwesna Heanoena Macnwoxosa, kanoudam guzuxo-
MamemMamuyeckux Hayk, 0oyeHm Kagheopvl OAHKOBCKOU SIKOHOMUKU
Benopycckuii rocynapctBeHHbll yHUBepcuTeT, MuHCK, benapyce

AnHoTanys: JlesTenbHOCTh 0aHKOBCKHX YUPEXJIeHUH MHOrooOpasHa. banku
3aHUMAIOTCS PA3IMUHBIMU BUaMU ornepaiif. OHU OpraHU3YIOT JACHEKHBIN
000poT B CTpaHe, KpPEOUTHbIE OTHOIICHUs, (QHUHAHCHPYIOT HapoOIHOE
XO35MCTBO, COBEpINAIOT KYIUIIO-TIPOJaXy LEHHBIX OyMar, BBICTYIAIOT
MOCPeHUKAMH B CJENKax M OCYHIECTBIAIOT YIPaBIeHHE HMYIIECTBOM
opranm3anuii ¥ (U3NYECKUX JUI. BBIMOTHEHWe Kak ITacCHUBHBIX, TaK H
aKTHBHBIX OAaHKOBCKHUX OIIEPAIHil COMPOBOXKIAETCS OAHKOBCKUMH PUCKAMH.

KitroueBbie ciioBa: KpeOUTHBIN PHUCK; PUCK MOTEPH JTHKBHIHOCT; KO PUIINEHTHI
JIMKBUIHOCTH; Z-MOJEb.

IMon puckamm OGaHKOBCKOM IEATENHLHOCTH MOHMMAETCS BO3MOXKHOCTD
HapylIeHUs. JHKBUAHOCTH W (WiM) (DUHAHCOBBIX TIOTEph, CBA3AaHHAS C
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