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AHAJIN3 COCTOSAHUA U PUHAHCHUPOBAHUS MAJIOT'O U
CPEJHEI'O BU3BHECA B 9KOHOMUKE PECITYBJINKH
BEJIAPYCH
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Benopycckuii ToproBo-3KOHOMHUYECKHH YHHBEPCUTET HOTPEOUTENHCKON KOOTIEpaIlHH,
TI'omens, benapych
Annotanus: CraThs TOCBAlIEHa NpoOiieMaM (UHAHCOBOW IMOMICPIKKU
CcyOBeKTOB Majoro u cpemHero OusHeca. Ocoboe BHUMaHHE YIENCHO
0aHKOBCKOMY  KpPEAWTOBAaHHIO, aHANM3y [OUHAMHKHA  [POCPOUYCHHON

KpEAUTOPCKOM 3aJ0JKEHHOCTH. YKa3aHbl HEKOTOPBIE HEJTOCTATKHU YCIIOBHUM
[0 KPEIUTHBIM JINHUSIM OaHKOB.

KiroueBrie cnoBa: Manblif U cpeqHuii Ou3HeC; HHANBUIYIbHBINA TpeANpPUHIMA-
TeJb; KPEAUTHAS JIMHUS; IPOCPOUYECHHAS 3a0JKEHHOCTb.

Mamnoe u cpennee npeanpuanmatenscTso (MIIC) B benapycu npuHOCHT
BECOMBI BKJIaJ B COBEPIICHCTBOBAaHWE HAIIMOHAILHOH SKOHOMHKH. Jloms
Manoro u cpennero o6msneca (MCII) B PecnyOmuke bemapycek cocraBiser
24% BBII, 40% BBIpyYKH OT NpOAAXKH MPOAYKUWH, 37% WHBECTHIMH B
OCHOBHOH KamuTaji, 28,5% HaIOroBhIX MOCTyIUICHHM, O0osiee 42% oObema
BHEIIHEHl ToproBimu. B cdepe manoro m cpegnero OuszHeca B HBIHEIIHEE
Bpems pabotaet 6osee 30% TpyaoyCTpOeHHOTO HaceleHus. Mepbl, KOTOpbIe
NPUHUMAIOT 10 YJIY4IICHUIO YCJIOBHH BeJCHUsI OM3Heca, CIOCOOCTBOBAIIN
YCTOWYHMBOMY MIPUPOCTY KOJINYeCTBa CcyOBEKTOB MaJjoro
npeanpuHIMaTenscTBa 3a mepuon ¢ 2010 mo 2018 rr. Mx komudecTBO
yBenmmumiock ¢ 86,9 Teic. B 2010r. mo 108,9 k 2019 romy (poct Ha
25,3%) [1, c. 228]. KosmuuecTBO HHIMBHIYAIbHBIX MOpEANPUHUMATENEH
(UIT) x 2019 1. cocraBuno 241,3 ThIC., yBEIWYHUBIIUCH 10 CPAaBHEHUIO C
2010 r. Ha 10,0 % [1, c.243]. Ha pe3koe cokpamienue nosm Boipyduku WII B
0011Iei BBIpYYKE OT pean3alliy NPOAYKIHH, paboT u yciryr cyobrekroB MIIC
NoBMsUT BamoTHbIH nedont sera 2011 roma. Kpusucheie roast 2015-2016
TakKUM K€ O0O0pa3oM MOBIHMUIM Ha OTOT IIOKa3aTeldb. 1eM He MeHee,
TOCyJIapCTBO CIIOCOOCTBOBAJIO B ATH MEPHUOJABl CHIKEHHIO HAJIOTOBOTO
O6pemenn Ha 3Ty rpymny cyobekroB MIIC (pucyHok 1).

73


http://www.nbrb.by/

11,0

10,1
10,0 L
9,0 8.6 9.6 07 e 88
! 81 A aq
8.0 ‘\ e y11.B€C BBIPYUKH UIT B |
’ N BBIpYUKE BCEX
7,0 o cyobektoB MIIC,% |
6.0 - . 6.8 6,9 6.0 =M=, muarexeit UIIB |
’ </ 0.4 ' OIOKET OT UX b
5,0 5,2 BBIPYUKH I
40 ]

2011 2012 2013 2014 2015 2016 2017 2018

Pucynok 1. CpaBHuTe/IbHasi AMHAMHKA yAeabHOro Beca UII B Boipyuke
BceX Cy0beKTOB MAJIOro U cpeaHero OusHeca c goJeii niaarexei UII B
Ka3HYy OT BBIPYYKH

Uctounuk: co6cmeennas paspabomra agmopom Ha ocHoge [1, c. 243]

B bBenapycu otMeuaeTcst ycToW4uBBIM pocT konumdectBa Jul, MIIC,
MIPOU3BOIAIIMNX NPOMBIIIIeHHY0 npoxykiuoo. C 2010 mo 2018 rr. ux yucio
BO3POCJIO B HECKOJIBKO pa3, MpHOIM3uBIIKCE K 13 ThIC.4en. [1, ¢. 243]. Takoi
pocT OOBSICHAETCS TEM, UTO JUIS 3aHATHS 3TOH IEATENbHOCTBIO CO3/aHBI
JOCTaTOYHO KOMQOpPTHBIE ycinoBHA. HecMoTps Ha IOJOXHTEIbHYIO
JVMHAMHUKY OTHOCHTEJIBHBIX IIOKa3aTeleil, cleayeT OTMETHTh CHWKCHHE
3aHATHIX B IEJIOM, ¥ B 3TOM CEKTOpE B YAaCTHOCTH. 3a TOCIEOHHUX & JIeT
oOmee uyncmo  pabOTHUKOB B CEKTOpPE  MAJOTO M CPEJHEro
TIPeANIPUHIMATENbCTBA COKpaTmiiochk Ha 0,6% (puUCyHOK 2).
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PucyHnok 2. luHaMuKa CTPYKTYPBI CpeAHel Y CIeHHOCTH
PadOTHMKOB B CEKTOPE CPeIHEro, MUKPO- U MAJIOro
NpeInpUHUMATEHCTBA
Uctounuk: cobcmeennas paspabomra agmopom Ha ocnose [1, c. 228]

YacTHYHO CHHXKEGHHE 3aHATOCTH B CEKTOpE Majoro U CpexHero
MpeANpUHIMATEIHCTBA KOMIIEHCHPOBAJIOCh pocToM KOJIYECTBA
PpabOTHUKOB, HAHATHIX HWHIMBHIYaJbHBIM IMPEIIPHHUMATEIECTBOM. OTOMY
cniocoo6ctBoBarm MII mpennpununmaresneid mo HaiiMy paOOTHHKOB, a Takke
COKpalleHne YHCIIEHHOCTH pabOTHUKOB Ha rOCY/IapCTBEHHBIX
NpeAnpusATHIX. Malslii M CpeHuil OW3HEC paclpeseNieH 0 TePPUTOPUH
Benapycn HepaBHOMepHO. bomee BbICOKas CTeleHb €ro KOHLEHTpPAIMH
OTMEYaeTcsl B CTOJHIE M KpPYNMHBIX ropofax. OCHOBHas IpPUYMHA TAKOTO
TIOJIO’KEHHMS 3aKJIIOYAETCs B TOM, YTO B CTOJIMIIE M KPYIHBIX ropojax oOoiee
pa3BuTa MHPPACTPYKTYpa, CIIOCOOCTBYIONIAS PA3BUTHIO MAJIOTO U CPEIHEro
6usHeca, OoJiee BEICOKUIT YpOBEHb JJOXOJIOB U BBIIIE OKYIAaTENbCKUI CIIPOC.

BbankoBckast cucrema Pecny6muku bemapyck AOMKHA Yy4HMTBIBATH 3TH
ocoOeHHOCTH. B Hactosmee BpeMs MHOTHE OaHKHM TPEIOCTaBISIOT
KpeIWTHBIE pPECypchl Ha [eNW HWHBECTHUIMOHHON JEsTeIbHOCTH IS
CyOBEKTOB MaJlOTO M CcpenHero Om3Heca Ha OCHOBE TEPPHUTOPHATBHON
muBepcudukanun. Tak, «BEJJAPYCBAHK» mpenycmarpuBaer i ueiei
pa3BUTHsI MHUKpO-OM3HEca psif KpeauTHBIX JinHni («Muxkpo-busnec MuBecr,
Muxkpo-busnec Nusect Ilmoc,Mukpo-busnec NunHoBamu, Mukpo-ousHec
Crapr HWuBect, MCb-MHBecT) s mnpuoOpeTeHHs OCHOBHBIX CpPEJCTB,
(paHIIN3BI, CcO37aHMA BHEOOOPOTHBIX AaKTHBOB, IIPHPOCTa  YHCTOTO
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000pOTHOTO KaIuTana, PEKOHCTPYKLHUIO ¥ MOJICPHU3ALIUIO, CTPOUTENILCTBO U
PEMOHT OCHOBHBIX CPEICTB Ha CPOK OT 5 10 7 jet. IIpu 3ToM HeoOxoxumo
MIPEJOCTaBJICHHE TEXHUKO-3KOHOMHYECKOTO OOOCHOBAHHUSI KPEIUTYEMOTO
cyObekTa (OWM3HEC-IUIaHa), KOTOpPOEe JOCTATOYHO CIOXKHO pa3paboTath ¢
ydetoM TpeboBanuii OaHka. bemopycckuit ¢oHn (QuHAHCOBOW MOIAEPIKKU
npeanpuauMareneid (BOOIII) oxaszpiBaeT (MHAHCOBYIO IMOJJEPKKY MO
CTaBKy pe(pHUHAHCHPOBAHUS, HO TONBKO IPH YCIOBHH CO3IAHHS HOBBIX
pabounx mecT.

Kpowme storo, 6ankoBcKO# cuctemoit bernapycu mis mamoro u cpegHero
Ou3Heca TPEOyCMOTPEH TaKoil BUA KPEAWTOBaHMA, Kak (akTopunr. B
qacTHOCTH, BSB-06ank mpemoctaBisieT BO3MOXKHOCTH — OIUIATHTh 32
MOTpeOUTENsT Ha pPacUeTHHIN CUeT MOCTABIIMKA CYMMY 3aJ0JDKCHHOCTH IO
MOCTaBKaM 32 MHUHYCOM JUCKOHTa. B 3To ciydae cyOBekT majnoro OusHeca
MoJIy4aeT IEeHEXHbIEe CPEACTBA paHbIle CPOKa, YKAa3aHHOTO B JIOTOBOpE
MOCTaBKH M TIOTOJHSET TeM CaMblM OOOpOTHBIE cpencTBa. Takas ¢opma
KpPEIUTOBAaHUSI OCOOCHHO aKTyallbHA IJIsi CYOBEKTOB Majloro M CpEIHEro
Ou3Heca, HE PacIoNaraloluX 3HAYUTEILHBIMA OOOPOTHBIMU CPEICTBAMH H
MO3TOMY OYEHb 3aBHUCSIINX OT PETYISIPHOCTH OIUIaThl W (DUHAHCOBOM
JTUCHIUTUIAHBI IOTpeOuTeNeH MX MPOIYKIHH (YCIYT).

Ha cerommsimanii nenp B bemapycu ciokmiiach CHCTEMa JIM3WHTA Kak
(OpPMBI  TONTOCPOYHOTO KPEOUTOBAHMS MAJBIX W CPEIHHX CYyOBEKTOB
xo3siicTBoBaHMA. JIngepom Ha IM3MHroBOM phiHKE PecnyOmmkm bemapychs
SIBIIICTCS YHHUBEpcalbHas KoMmaHusa KpymHeiimero ©Oanka OAO «ACH
Bbenapycbank», UMeroIIas perioHaIbHYI0 CETh BO BCeX 0OJACTHBIX IEHTPaX.
Omna nperaraeT Takxke 2 KpeIUTHBIX MPOAYKTa CIEHHAIBHO IS Majoro U
cpenHero OmsHeca «ACBhmusunr-Crapt» u «ACBJIusunr-Nasect». OgHaxko
PE3KO YBEJNMYMBIIASCA YaCTh MPOCPOUEHHON KPEAUTOPCKON 3aT0IDKEHHOCTH
(c 2013 mo 2017 rr. — noutk B 2 pa3a) morpedoBajia COBEPUICHCTBOBAHUS
KpeIUTHO-(MHAHCOBBIX TexHonorui. B wactHoctn, «ACBH benapycbank»
OTKPBUI KPEANTHYIO JIMHHIO TO pe(QUHAHCHPOBAHMIO 3aJ0JDKEHHOCTH B
npyrux OaHkax, oOpasoBapmieiics y cyObekToB MIIC 1o panee BBITaHHBIM
KpeauTaM Ha WHBECTHIMOHHYIO JIesITeIbHOCTh. Kpome Toro, Juist cyOBbeKkToB
MIIC, 3aperucTpupoBaHHbIX B CEIbCKOM MECTHOCTH, IPELyCMOTPEHA
JBrOTHAs cTaBka (cTaBka peduHaHcupoBanus MHUHYC 3%). Takoil momxon
YaCTUYHO CHSI TpobieMy yCyryOoJeHHs MpOCPOUCHHON KpeIuTOPCKON
3a10JpKeHHOCTH K Havanmy 2019 roxa (pucyHok 3), OJIHAKO CIMIIKOM MHOTO
OTPaHMYEHUI TIOKa HE Jal0T BO3MOXKHOCTH IIOJIB30BAThCS JIBIOTAMHU
KpPEOUTOBaHUS B IIOJHOU Mepe.
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PucyHok 3. Ye/bHBIi Bec IPOCPOYEHHOI 3210/2KEHHOCTH B 0011eii
cyMMe KpeIMTOpcKoii 3ag0/:keHHOCTH cyobexkToB MIIC, %
Uctounuk: cob6cmeennas paspabomka agmopom Ha ochose [6, €.194]

B wactHOCTH, AN mOMydeHHWS (MHAHCHPOBAHUS IO JMHUKA «MHKpO-
Buznec MuBect» B mosmmun «Obecnedenne» TpedyeTcs MOPYUUTENBECTBO
cynpyra (cynpyru) mis s HWII, 910 OUCKPUMUHHPYET XOJIOCTSKOB H
Marepei-oquHOYeK B cdepe HHIUBHIYAILHOTO IPEIIPHHAMATEIHCTBA.
Kpome Ttoro, Beimaya kpemuta no juHusM «MCBhb-UuBect» u «Mukpo-
buznec Crapt MHBecT» OTceKkaeT 4acTh aKTUBHBIX (U3IIUL, HE HMEIOLIMX
3HAUMTENBHBIX COOCTBEHHBIX HaKoOmUIeHWH (HeoOxoammo He menee 10%
COOCTBEHHBIX CPE/ICTB B MHBECTUI[HIOHHOM TIPOEKTE).

Takum 00pa3oMm, cpenud OCHOBHBIX IIPUYUH, CIEPKHUBAIOIIUX B
HacTosimee BpeMs pa3sutre MCII 1 He TO3BOJIAIONINX €My YCUIINThH BKJIAT B
9koHOMUKY bemapycwu, siBisieTcs, HapsIy ¢ HeCTaOMIIBHOCTHIO HaJlOTOBOTO
3aKOHOJIaTeNIECTBA, MOHOIIOJIM3MOM, BBICOKOM KOHTPOJIBHOW Harpy3kod Ha
OM3HeC, TaKke W HEJIOCTATOYHOE pA3BUTHE COBPEMEHHBIX (MHAHCOBBIX
HHCTUTYTOB [2, 3], B TOM dYmciae MUKPO(GHUHAHCOBBIX OpraHU3almii, ciabdas
mbepanu3anus KpeIUTHBIX JTMHUH, BEHIYPHBIX (OHJIOB.

Crnenyer OTMETHUTh, YTO FOCYJApCTBO HACTPOEHO HA MOAJEPIKKY MajbIX
npeanpusituid. C 2017 roma B3IT Kypc Ha JMOEpaTM3aIlMI0 yCIOBHH
xo3siicTBoBaHus npennpustaii MCIL. Tak, 23 Hos6ps 2017 1. ObIT IPUHAT
Hexper Ilpesumenta Pecnybmukm bemapyce Ne 7: «O  pa3ButHn
MpeANPUHIMATENBCTBAY. JJaHHBIN JEeKpeT MpeaycMaTpHuBaeT KapIuHAIHHOE
M3MEHEHHE MEXaHW3MOB B3aUMOCWUCTBHUS TOCYJapCTBEHHBIX OPTaHOB M
Om3Heca, MHUHHUMM3HPYET BMENIATEIbCTBO IOJDKHOCTHBIX JHI B paboty
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CyOBEKTOB XO3SHWCTBOBAHUS M YCHJIMBAET MEXaHM3MBI CaAMOPETYJIMPOBAHUS
OusHeca, €ro OTBETCTBEHHOCTh 3a CBOIO paboTy mepen obOmiecTBoM. Ilpu
9TOM COXpaHSETCsI MHUHHMAJIBHO HEOOXOJWMBIH YpOBEHb KOHTPOJIS CO
CTOpOHBI rocynapcrtBa. OIHAKO CYIIECTBYeT psijJ (PMHAHCOBBIX IpodIeMm,
CTOSIIIMX Ha MYTH Pa3BUTHS MaJoOro OH3HEeca, O 4YeM CBUAETEIbCTBYET
COXpaHEHHE JIOJM IPOCPOYEHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH Ha
JOCTAaTOYHO BBEICOKOM YPOBHE (PHUCYHOK 3).
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IVIATEXKECIIOCOBHOCTH OPTAHU3 AN

Oxcana I'ennaovesna Konooeii, macucmpanm

VYupexnenue odpazoBanus «llonecckuit rocy1apcTBeHHBII yHUBEpCUTET», I'. [IMHCK,
Pecnybnmka benapycs,

AHHOTaIUs: B JAaHHOW paboTe peub HAET 00 OIEHKE KPEIUTOCTIOCOOHOCTH U
IJIaTEKECHOCOOHOCTH CENbCKOXO03siCTBeHHOW opranu3aunun 3a 2016-2018
rojia Ha OCHOBaHHHU aHaNN3a OTHOCUTEIILHBIX YKOHOMHUYECKUX MOKa3aTelnei,
a TaKKe ToKasaTeseh, oTpaxaronux 3pHeKTUBHOCTD ACATSIBHOCTH JaHHOM
OpraHu3alny.
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