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OBIIAS XAPAKTEPUCTHUKA PABOTbBI
Marwucrepckas auccepramusi: 80 c., 7 puc., 7 1a671., 30 HCTOYHUKOB.

PbIHOK I[EHHBIX BYMATI, VIIPABJIEHHME KAIIMTAJIOM, BBIITYCK
AKIIUN, MTHBECTULIMU, ®OHJIOBbII PHIHOK.

Lenpto gaHHOW IUCCEpTALMU ABISETCS aHaIU3 (PAKTOPOB, OIMpPENEISIOLINX
pelieHus KOMIaHuil B 00acT (pUHAHCUpPOBaHMs OW3HEca U pa3padOTKa CHUCTEMbI
aHallu3a MPEINOYTUTEIIbHOCTH KOHKPETHBIX MEXaHM3MOB W HHCTPYMEHTOB
(¢uHaAHCHPOBaHUS, a TAKXKE BO3MOXKHOCTH YIPABJICHUS CTOMMOCTBIO KalHuTajla uyepe3
UCIOJIb30BaHNE MHCTPYMEHTOB PbIHKA LIEHHBIX OyMmar. Kpome Toro, B ganHo# pabote
IIPOBOJIUTCS MICCIIEIOBAHNE MPOOJIeM phIHKA IIeHHBIX Oymar PecmyOmmku benapycs ¢
pa3pabOTKOI KOHKPETHBIX PEKOMEHIAIMH SISl UX PEIIeHHUS.

AKTyaJlbHOCTh T€Mbl OOYCJIOBJIEHA TeM, YNpaBJICHUE CTPYKTYpOW KaluTaia
KOMIAHUM SIBISIETCA OJAHMM U3 BaKHEWIIMX HAmpaBlieHUH (UHAHCOBOIO
MEHE/I)KMEHTA, CIIOCOOCTBYIOIIEH MOBBIMICHUIO 3()(PEKTUBHOCTU ACSITENBHOCTH U
CTOMMOCTH KOMITaHMM Ha pbIHKE ans uHTerpauuu PecryOnuku benapycs B
MEXIyHapOHbII Ou3HecC.

OOBbeKT ncciae10BaHus — MEXIYHAPOAHbIN PHIHOK LIEHHBIX OyMar.

[Ipenmerom HccnenoBaHus SBISIOTCS MHCTPYMEHTBI MEXIIYHAPOJIHOTO PhIHKA
HEHHBIX OyMmar nns (UHAHCUPOBAHUS JEATEIBHOCTH KOMIIAHMHA, a TaKke
BO3MOXKHOCTh TPUMEHEHUS MEXIYHapOJHOIO OMNbITa /JIsi PEIICHUS aKTyallbHbIX
npo6JieM peryaupoBaHus U pa3BUTH phIHKA IIEHHbIX Oymar PecyOnuku bemnapyce.

Hcxons w3 uenu wucciaenoBaHusi, ObUIM BBIABUHYTHI CIEAYIOLIUE 3a7add
TEOPETUUECKOTr0 U MPAKTHUECKOT0 XapaKTepa:

- PacKpbITh 3HAYCHHE W NPUHIUNBI NOPUHATUA 3P(EKTUBHBIX PEIICHUN B
OTHOIIICHUH yTIPABJICHUS CTPYKTYPOU KanuTaia,

- M3YYUTh BO3MOXHOCTHM MEXIYHAPOJHOTO pbhIHKA IIEHHBIX Oymar st
(uHaAHCUPOBAHUS EATEIHLHOCTH KOMITAHUIA;

- TPOBECTH CPABHUTEJIBHYIO XapaKTEPUCTHUKY (PUHAHCOBBIX CTpaTeruit
npUBJICYCHUS] PUHAHCUPOBAHMS,

- HCCNEeAOBaTh aKTyalbHbIE MPOOJIEMBI PETYIUPOBAHUA M PA3BUTHUS PHIHKA
neHHbix Oymar PecniyOnuku benapych;

- pa3paboTaTh MPAKTUYECKUE PEKOMEHAALNN TI0 PEUICHHUIO MTPOOJIeM Pa3BUTHUS
pBIHKa LIeHHBIX Oymar Pecniyonuku benapyce.

Hayuynasi HOBHM3Ha pe3yJbTaTOB HCCIEIOBAHMS 3aKIIOYaeTcs B pa3paboTke
TEOPETUUECKUX U MPAKTUYECKUX PEKOMEHIAIMi MO pEeHIeHHI0 MpoOsieM pa3BUTHS
pBIHKa LIeHHbIX OyMar Pecnybnuku benapycek Ha mpumMepe MexXayHapOIHOrO OMbITA.



AT'YJIBHAS XAPAKTAPBICTBIKA PABOTbBI
Maricrapckas asicepraupis: 80 c., 7 Mai., 7 Tabu., 30 KpbIHiL.

PBIHAK KAIITOVIHBIX ITAIIEP, KPABAHHE KAIIITAJIAM, BBIIYCK
AKIIbIN, IHBECTHILbII, ®OHJIABBI PHIHAK.

MbTaii raTaii gpicepanibli 3’ aysiena ananu3 Gakrapay, BbI3HA4al0ubIX palidHHI
KaMIlaHid y ¢iHaHCaBaHHI Ol3HECY M paclparioyka CICTIMbI aHali3y MepaBakHACLI
KaHKpITHBIX MEXaHI3May 1 1HCTpyMEHTay (QiHaHCaBaHHS, a Takcama MardybIMacll
KipaBaHHS BapTacll0 KalliTaja TMpa3 BBIKAPHICTOYBAHHE I1HCTPYMEHTAy pbIHKA
KalITOYHBIX mamep. Akpams ratara, ImpaBoj3illla JaciieaBaHHE MpadiieM pbIHKa
KamToyHBIX mamep PacmyOmiki bemapyce 3 pacmparnoykail  KaHKPBITHBIX
pAKaMEHAALIbIH 13€J151 X BBIPAILIIHHSL.

AKTyanbHaclb TASMbI a0yMOYIJI€Ha ThIM, IITO KipaBaHHE CTPYKTypail KarmiTana
KaMmmaHil  3’syngenia afgHiM 3 HaWBaXHEHIIBIX — Hampamkay (¢iHaHcaBara
MPHI/DKMAHTY, IITO CHpbISe MAaBBIIIPHHIO 3(EKThIyHAaclMl A3eiHacui 1 BapTacll
KaMIlaH1l Ha pbIHKE A3es iHTarpansl PacyOmiki benapycs y MixkHapoaHb! O6i3HEC.

AG’exT nacienaBaHHs — MKHAPOJIHBI PhIHAK KAIITOYHBIX Mamep.

[Ipanmeram pacnenaBaHHs 3'SYISIONIA THCTPYMEHTHI MIKHApOJIHAra pbIHKY
KaIITOYHBIX marnep Ay (piHaHCaBaHHS J3€WHACII KaMIaHIW, a TaKcaMa MardbIMacilb
OPBIMSHEHHS MDKHapoJHAara BONBITY JUIsl BBIPAIIPHHS AaKTyaJbHBIX MpadiieM
poaryJisiBaHHSA 1 pa3Bills PHIHKY KaITOYHbBIX namnep Pacmny6miki benapyce.

3bIXO394Ybl 3 MATHI JaciieflaBaHHs, ObUTl BBICTAYJICHBI HACTYIHBIS 3a/1a4bl
TIapBITHIYHArA U MPAKThIYHATA XapaKTapy:

- BBIKPBILb 3HAYPHHE 1 MPBIHLBIIBI OPBIHAMIS 3()EKTHIYHBIX paldHHAY Yy
aJIHOCIHAX Jla KipaBaHHsI CTypKTypail KamiTana;

- BBIBYYBILIb MardbIMacili MDKHApOJHara phIHKA KAIITOYHBIX Mamep a3ems
(dinaHCaBaHHS J3€HACIIN KaMITaHI;

- MpaBecll MapayHalIbHYI0 XapaKTapbICTBIKy (DIHAHCABBIX  CTpaTArii
OpPBITBaHHS (iHAHCABAHHS,

- JlacienaBallb AaKTyalbHbIA MpabiieMbl pATYISBAaHHS W Pa3Billsi pBHIHKA
KalTOYHBIX manep Pacmy6miki benapycs;

- pacmpaiaBailb TMPAKTBIYHBIS pPIKaMEHJAlbll 1O BBIPAIISHHIO Mpadiem
pa3Bills phIHKA KaITOYHBIX nanep PacnyOmiki benapyce.

HaBykoBasi HaBi3Ha BBIHIKAY Jaclie[laBaHHS 3aKJIIOYaeIa Yy pacrparoyke
TIAPBITHIYHBIX U MPAKTBIYHBIX PIKAMEHJAALbIM Ma BBIPALIIHHIO MpaldieM pa3Bills
phIHKa KamToOYHBIX mamnep PacmyOmiki bemapych Ha mpeikiansze MiKHapogHara
BOTIBITY.



GENERAL DESCRIPTION OF WORK
Master thesis: 80 p., 7 fig., 7 tab., 30 sources.

SECURITIES MARKET, CAPITAL MANAGEMENT, STOCK ISSUE,
INVESTMENT, STOCK MARKET.

The main goal of this thesis is the analysis of factors identifying companies’
decisions in business financing area and elaboration of analyzing system of particular
financing mechanisms and tools preferences. As well as possible capital cost
management via securities market tools usage. Moreover, this work includes research
on securities market problems in the republic of Belarus with elaboration of particular
suggestions to problem solutions.

The relevance of the topic is due to the fact that managing the capital structure
of the company is one of the most important areas of financial management, which
helps to increase the efficiency of the company and its value in the market for the
integration of the Republic of Belarus into international business.

The object of research is the international securities market.

The subject of the research is the instruments of the international securities
market for financing the activities of companies, as well as the possibility of applying
international experience to solve pressing problems of regulation and development of
the securities market of the Republic of Belarus.

Based on the purpose of the study, the following theoretical and practical tasks
were put forward:

- disclose the meaning and principles of effective decisions regarding the
management of the capital structure;

- explore the possibilities of the international securities market to finance the
activities of companies;

- to conduct a comparative description of financial strategies to attract financing;

- explore the current problems of regulation and development of the securities
market of the Republic of Belarus;

- develop practical recommendations for solving the problems of development
of the securities market of the Republic of Belarus.

The scientific novelty of the research results lies in the development of
theoretical and practical recommendations for solving the problems of development of
the securities market of the Republic of Belarus based on international experience.



