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OBIIAA XAPAKTEPUCTHUKA PABOTbBI

Maructepckas nuccepranus: 102 c., 15 pucynkos, 11 Tabnui, 76 UCTOYHUKOB, 19
MIPUJIOKECHUH.

Knrouessie cioBa: DKOHOMMNYECKOE PA3BUTUE, PKOHOMUYECKUN
POCT, SKOHOMMWYECKHWH UK, HUKJIIMYHOCTD OKOHOMMUKN,
KOHUEIITONUM 3SKOHOMUYECKOI'O I[MUKIIA, ®A3bl 3SKOHOMMWYECKOI'O
HUKITA, AHTUOUKIINYECKAA ITOJIMTUKA TOCYJAPCTBA.

[lens pabOTHI: U3Y4YUTh OCOOCHHOCTH LMKIUYHOCTH IKOHOMUYECKOTO pPa3BUTHS
PecnnyOnuku  benapych, BBISIBUTH €€ MNpPOOJEMbl W MPEIJIOKUTh  HANpaBIICHUS
COBEPILIEHCTBOBAHMS.

3ajaun MCCIEOBAHUS COCTOST B M3YUYEHUU MOHATHS SKOHOMHUYECKOTO ILIHMKJIA, €ro
TUIIOB, KOHLENUMU U (a3; onpeAeseHud NpUYMH U (HaKTOPOB SKOHOMMUYECKUX LIMKIIOB;
W3YYEHUN KOHLENLIHWHA TOCYJAapCTBEHHOI'O AHTHULUKIMYECKOIO PETYIMPOBAHUS; aHAIU3E
JUHAMMKA OCHOBHBIX MAaKpO’KOHOMHYECKMX IMKJIOB PecnmyOmuku benapycs u
0enopycCcKO MOJUTHUKU aHTULUKINYECKOTO PETYJIUPOBAHUS HAIlMOHAIbHON 3KOHOMHKHU;
paccMOTpEHUH MpoOJIeM LMKJIMYHOTO pa3BUTHs 3KoHOMuUKU Pecrnybnmuku benapycs;
BBISIBJICHUM HAIIPaBJICHUN COBEPIICHCTBOBAHUS AHTULUKINYECKOIO PETYIMPOBAHMUS
skoHOMMKHU PecniyOnuku benapyce.

OOBEKTOM HCCIEeOBAaHUS SIBISETCS IUKIUYHOCTH HIKOHOMUYECKOTO pPa3BUTHS
PecnyOnuku benapychs.

[IpeameToM ucciaeI0BAHMS ABISIIOTCS OCOOEHHOCTH HUKINYHOCTH SKOHOMUYECKOTO
pa3Butus Pecriyonuku benapyce.

MeTononoruss 1 METOJIbl MCCIIEOBAaHUSA: CPAaBHUTEIBHOIO aHANIM3a, IPYMIIHPOBOK,
rpaduueckuii.

B mpouecce paboThl ObLIM MPOBEIEHBI CIEIYIOMIME UCCIECIOBAHUS U Pa3pabOTKU:
U3Y4YEHbl OCOOCHHOCTM M NpoOJeMbl LMKIWNYHOCTH SKOHOMMYECKOIO Pa3BUTHUS
PecniyOnuku benapych, a Takxke U MPeaIoKEHbl TyTH COBEPIICHCTBOBAHMSI HaIllpaBICHUN
SKOHOMHUYECKOTro pa3Butus Pecriyonuku benapyce.

DOneMeHTaMHd Hay4YHOW HOBUW3HBI IOJYUYEHHBIX DPE3YJIbTATOB SBISAIOTCS W3Y4EHHUE
OCOOCHHOCTEM M MpoOJeM UMKIMYHOCTH 53KOHOMHUYECKOro pa3Butusi PecmyOmmku
benapycs.

TeopeTnyeckas 3HAYUMOCTh MOJIYYEHHBIX PE3YyJbTAaTOB 3aKIIOYAETCS B TOM, UTO
pe3ynbTaThl, MOJYYEHHBIE B JaHHOW paboTe, MOTYT OBITh MCIOJB30BaHbBI MPH WU3YYCHHUU
Kypca «MakpOIKOHOMHUKa», « IKOHOMHUKA MPEATPUITHUS.

[IpakTryeckass 3HAYMMOCThH MOJYYEHHBIX PE3YyJIbTAaTOB 3AKIKOYAETCS B TOM, YTO
pe3ynbTaThl, IOJYyYEHHbIE B JaHHOW padoTe, MOryT OBITh HCHOJb30BAHBI IPH
YCOBEPILIEHCTBOBAHUY MOJUTUKHA aHTULUKINYECKOTO PEryJIUPOBAHMSL.

ABTOp pabOThI MOATBEPAKAAET, UTO MPUBEJIECHHBIA B HEW pacu€THO-aHATUTUYECKUN
MaTepuaj MPaBWIbHO U OOBEKTUBHO OTPAKaeT COCTOSHUE UCCIENyeMOro Ipolecca, a Bce
3aMMCTBOBAHHBIE TEOPETUYECKUE, METOJIOJIOTMYECKHE M METOAMYECKHUE IIOJIOKECHHS U
KOHLICTIIIMK COITPOBOKIAIOTCS CCHUIKAMHU HA UX aBTOPOB.




GENERAL DESCRIPTION OF WORK
Master thesis: 102 p., 15 figures, 11 tables, 76 sources, 19 annexes.

Keywords: ECONOMIC  DEVELOPMENT, ECONOMIC GROWTH,
ECONOMIC CYCLE, ECONOMIC CYCLICITY, ECONOMIC CYCLE CONCEPTS,
ECONOMIC CYCLE PHASES, ANTI-CYCLIC POLICY OF THE STATE.

Objective: to study the features of the cyclical nature of the economic development
of the Republic of Belarus, to identify its problems and suggest ways to improve

The tasks of the study are to study the concept of the economic cycle, its types,
concepts and phases; determining the causes and factors of economic cycles; studying the
concept of state anti-cyclical regulation; analysis of the dynamics of the main
macroeconomic cycles of the Republic of Belarus and the Belarusian policy of counter-
cyclical regulation of the national economy; consideration of the problems of cyclical
development of the economy of the Republic of Belarus; identifying ways to improve the
counter-cyclical regulation of the economy of the Republic of Belarus.

The object of the research is the cyclical nature of the economic development of the
Republic of Belarus.

The subject of the study are the features of the cyclical economic development of
the Republic of Belarus.

Methodology and research methods: comparative analysis, groupings, graphic.

In the course of the work, the following research and development work was carried
out: the features and problems of the cyclical nature of the economic development of the
Republic of Belarus were studied, and ways of improving the economic development
directions of the Republic of Belarus were proposed.

Elements of the scientific novelty of the results are the study of the features and
problems of the cyclical nature of the economic development of the Republic of Belarus.

The theoretical significance of the results obtained is that the results obtained in this
work can be used in studying the course «Macroeconomicsy, «Enterprise Economicsy.

The practical significance of the results obtained is that the results obtained in this
work can be used to improve the policy of counter-cyclical regulation.

The author of the work confirms that the analytical and analytical material presented
in it correctly and objectively reflects the state of the process under study, and all
borrowed theoretical, methodological and methodological provisions and concepts are
accompanied by references to their authors.




ATI'YJIBHAS XAPAKTAPBICTBIKA PABOTbBI
[Tpana 3msmryae: 102 c., 15 mamonkay, 11 tabmnii, 76 kpeiHil, 19 npeikiagadHsy.

Kmouasbis crnosel: DKAHAMIUHAE PA3BILILE, SKAHAMIYHEI POCT,
OKAHAMIYHbI  OBIKJI,  HbIKIMYHACI  OKAHOMIKI,  KAHIDSIIIbII
OKAHAMIYHBIX IIBIKJIAY, DA3bI OKAHAMIYHAT'A [IBIKJIY,
AHTUIIMKIIMYECKAA ITAJIITBIKA I3APXABBI.

Mbara mparmpl:  BBIBYYBIIL acabiiBacIil IMBIKIIYHACI]I SKaHaMiyHara pas3BiIllls
Pacny6miki benapych, BBIsIBIIb sie pa0IeMBl 1 panaHaBallb KIpyHKI Y1acKaHaJICHHS.

3amaubl JacieqaBaHHS CKJIaJarolla y BBIByUSHHI MaHALLI 3KaHaMiuHara IbIKIIY,
Aro ThINMAY, KaHIPMIBI 1 ()a3; BBI3HAYSHHI MPBIYbIH 1 (pakTapay >KaHAMIYHBIX LIBIKJIAY;
BBIBYYSHHI KaHLPILBI J3spKayHara aHTHLMKINYECKOrO paryJisiBaHHS; aHalli3€ JAbIHAMIKI
ACHOYHBIX MakKpa’KaHaMIYHbIX UbIkIay PacmyOmiki bemapych 1 Oenapyckail MmamiThIKi
AHTUUUKIMYECKOTO pATYJISIBaHHS HalbITHAIbHA HIKAaHOMIKI; pasrisa3e mnpadiem
IBIKJIIYHA  pa3Billlsl dKaHOMIKi  PacmyOmiki  benapych; BBIAYJIEHHI  Hampamkay
yAacKaHAJIEHHS! aHTUIIMKJINYECKOTO PATYIISIBAaHHS dKaHOMIKi Pacmy6iiki bemapyce.

Ab'exktaM fgacnefaBaHHsS — 3'Ayisella  IBIKJIIYHACIL SKaHaMivyHara pas3Bills
Pacny6miki benapyce.

[IpagMeram paciepgaBanHs 3'systronia acabiiBacill MBIKIIYHACI SKaHaMidHara
pasBinms Pacry6Oumiki benapyce.

Mertananoris 1 MeTaibl JacjielaBaHHSA: NapayHajlbHara aHami3dy, TIpYIOBaK,
rpadivHbL.

VY mparmpce paboThl OBLII TIpaBeA3€HBI HACTYITHBISA JaciielaBaHHI 1 pacrparoyki:
BbIByYaHBl acabmiBaciii 1 mpabiembl IBIKIIYHACII JKaHaMidHara pasBimms PacmyOmiki
benapych, a Takcama 1 mpanaHaBaHbl IUIAX1 YJACKAHAJIEHHS HallpaMKay >KaHaMiyHara
pasBiuis Pacry6uiki benapych.

DOneMeHTaMl HAaBYKOBall HaBI3HBI AaTPBIMAHBIX BBIHIKAY 3'SYIIAIONIA BBIBYYIHHE
acabmiBacIy 1 mpabiem IbIKIIYHACI SKaHaMivHara pa3sinis PacmyOmiki benapycs.

TaapaThluHast 3HaUHACIh ATPHIMAHBIX BBIHIKAY 3aKiIrOo4acllia § ThIM, IITO BBIHIKI,
aTpbIMaHblsl ¥ Jaja3eHail mpaibl, MOTYLb Oblllb BBIKAPHICTaHBI IpPbl BBIBYYSHHI Kypca
«MakpaskaHOMiKa», « JKaHOMIKA MPaAIPbIEMCTBAY.

[TpakThlyHas 3HAYHACLb ATPHIMAHBIX BBIHIKAY 3aKitoyaenua y ThIM, IITO BBIHIKI,
aTpbIMaHblsl ¥y Jajq3eHadl mpainbl, MOTYLb ObIlb BBIKAPBICTAHBl IPbl YAacCKaHAJIEHHI
HaTITHIKI aHTULUKINYECKOTO PIryJIsiBaHHS.

A¥yTap mpaubl DauBsApAXKae, IITO MPbIBEA3CHbI Y €Ml pa3ilikoBa-aHANITHIYHbI
MaTAIpbLsUl IpaBUIbHA 1 a0'eKThIyHa aJIOCTPOYBae CTaH JOCIEqHara mpamscy, a yce
3ama3bl4aHblsl TAAPATHIYHBIS, METAAaJIaridyHbisl 1 METaJbIYHbIA MaJaXXdHHI 1 KaHLPILbI
CyMpaBa/Karolllla CrnachblIkaMi Ha 1X ayTapay.
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BBEJAEHUE

O06001menrne MUPOBON TPAKTHKU TIOKA3bIBA€T, YTO PBIHOYHAS SKOHOMHYECKAS
CUCTEMa 3aKOHOMEpPHO pa3BHUBAECTCA, IEPEXOAsd OT PABHOBECHOIO COCTOAHMUA K
HEPAaBHOBECHOMY M TakK Janee. BpIsABIEHO, YTO CHOCOO CYIIECTBOBaHUS PBIHOYHOMN
SKOHOMMKHU — HUKJIMYHOCTD C IIOCTOSHHO BO3BPALIAIOIIUMUCA KPU3UCAMMU.

[{uKIM4YHOCTh BBICTYIIAET BceoOler (Gpopmoi IBHKEHUS MPUPOAbI U oOmiecTBa. B
OTJIMYUE OT MPUPOAHBIX IIUKJIOB, 1€ CMEHA IPOUCXOAUT C OOBEKTUBHON HEN30EKHOCTHIO
B OJIHU U TE€ 7K€ CPOKH, C HEU3MEHHOM MPOJIOJKUTENBHOCTBIO (I€Hb U HOUb, CMEHA BPEMEH
rojla U T.N.), UUKIAYHOCTh B COLMAJIBbHO-3KOHOMHYECKOM pa3BUTUU OOIIECTBA HOCUT
MEHee BBIpXCHHBIH W OoJiee MPOTUBOpPEUMBHIA XxapakTep. [lpuuem, ecnu B mpupoje
CYIIECTBEHHbIE M3MEHEHHSI B LMKIMYHOCTH — PE3YJIbTAT THICAYEIICTH, TO B Pa3BUTHUH
oO11ecTBa MPOAOIHKUTEIBHOCTh LUKIIOB, XapakTep UX MPOTSHKEHUS MOXKET U3MEHSTHCS B
BECbMA KOPOTKHE UCTOPUUECKUE CPOKH.

DKOHOMUYECKAST HCTOPUS CBUAETEIBCTBYET, YTO POCT DKOHOMHUKM HHKOIZA HE
ObIBaeT TJAJAKUM U PABHOMEPHBIM. 3a HECKOJIbKMMHU TOJaMH OXHUBJICHUS J1€J0BOM
AKTUBHOCTH U IIPOLBETAHUA CIEAYET Cllaj] WIK Ja)Ke TaHUKA UIIU Kpax.

DKOHOMHUYECKUN ITUKJ OXBaThIBAET BCEBO3MOKHBIE CTOPOHBI KM3HU 0o011ecTBa. OH
IIPOHUKAET BCIOAY — B IPOU3BOJICTBO, CTPOUTEIBCTBO, 3aHATOCTb, 10XOA, Ha (DOHIOBYIO
OupXy, U B NOJNUTHKY. [laxke Takue HEIKOHOMMUYECKUE SIBJICHUS KaK POXKIAEMOCTb U
OpakH OIYIIAIT Ha ceOe BCIO MOJHOTY KpU3HCa.

OCOOEHHOCTH IUKIMYECKOTO PA3BUTHS SKOHOMHUKH CBSI3aHBI C TEM, YTO 3J/I€Ch
NEUCTBYIOT JIOJMA CO CBOMMH LEISIMHA U M3MEHSIOIIUMUCS CPEACTBAMU UX DPEATM3ALIHM.
Bce 10 ompenenser HEOMHO3HAYHOCTh B TMPU3HAHUM CaMoOro (axrta UKIMYHOCTU
OTHOCUTEIBHO Y3KOHOMHYECKOT0 Pa3BUTHs OOIIECTBA Y PA3IMYHBIX SKOHOMHCTOB. YUEHHE
O LUKJIMYHOCTU B PA3BUTUU IPOLIECCa BOCIIPOU3BOICTBA (POPMUPOBAIOCH TPOTHUBOPEUUBO.
OKOHOMWYECKUN LUKJI Pa3HbIMU IIyTSAMH U B PA3HOW CTENEHU BIMSIET HA OTAEIBHBIX
WHAVBUIOB U Ha OT/AEJbHBIE CEKTOPHI IKOHOMUKHU. Tak, Hampumep, Oojee Bcero orT craja
CTpajaroT paboune U OTPaciIy MPOMBIIIEHHOCTH, BBITYCKAIOIINE CPEACTBAa POU3BOCTBA,
NOTPEOUTENBCKUE TOBAphl JUIMTEIBHOTO IOJIb30BAHUSA, CTPOUTEILCTBO. [Ipon3BoacTsa,
BBIIYCKAIOIINE MNOTPEOUTENbCKUE TOBApbl KPAaTKOBPEMEHHOI'O MCIIOIb30BaHUS OOBIYHO
MEHBIIIE PEArupyroT Ha CHaj.

[IpennpuHUMAaTEN OMMPAIOTCS HA OINPEAEICHHOE MPEANOIOKEHHE O OyIylIeMm,
KOTJla TMPUHUMAIOT pElIeHHe 00 WHBECTHUIMSIX M oObeme mpowusBojcTBa. Ecimu oHu
CUMTAIOT, YTO CIEAYIOIIMHA ToJl MpUHECET ¢ cOoOOW crmaj, TO MOCTApAIOTCAd YMEHBIIUThH
MHBECTULIHM yKe ceruac. Korga ke, HanpoTHB, OKUIAIOT O0KUBJIEHUS W 3HAYUTEIBHOTO
pOCTa IIEH, TO TOPONIATCS 3aKYIIUTh TOBAPHI, PACIIUPUTH IMPOU3BOJACTBO U CTPOUTEIIBCTBO.

YMeHue mnpeaBuaeTh IMOCHEACTBHS TOTO WJIM HMHOro (akropa O3HA4yaeT
BO3MOXXHOCTb JUIS TPEANPUHUMATENS 3apaHee MPEANPUHATH MEphI, IO3BOJISIOIINE
CIVIAINTh OTPULATEIBHOE BO3JICUCTBHE B Clly4yae CHaja WIA CTUMYJIUPYIOIIUME MEPHI B
CJIy4ac O)KUBJICHU.

[lepen mpeanpuHUMATENIMU BCEX Pa3BUTHIX CTPaH MOCTOSHHO CTOMUT Mpodiema o
OECIIPOUTPHIIIIHOM BIJIO)KEHUH KalHUTala, MO3TOMY HM3yY€HHE SKOHOMMUYECKHUX LUKIIOB C
TOYKH 3pEHMs INPOrHO3MPOBAHMS BO3PACTAHUU WIM CIIaJa SKOHOMHYECKON aKTUBHOCTU



ABJSECTCA  ONHOM W3  BAXKHEHMINIMX  3aa4  COBPEMEHHOW  JKOHOMHUKU. Bcee
BBIIIECTIEPEUNCICHHOE OOOCHOBBIBAET aKTYalbHOCTh BEIOPAHHOM TEMbI UCCIIEAOBAHUS.

OOBEKTOM HCCIIEeIOBaHUS — IUKIMYHOCTh S3KOHOMUYECKOTO pa3BUTHUs PecmyOnuku
benapycs.

[IpenmMeromM wuccrneAoBaHUA — OCOOEHHOCTH UHUKIMYHOCTH HKOHOMUYECKOTO
pasButus Pecriyonuku benapyce.

Ilenp pa®oOThI: M3YYUTh OCOOEHHOCTH LMKIMYHOCTU 3KOHOMHYECKOI'O DPA3BUTHUS
PecnyOnuku  benapych, BBISIBUTH €€ MNpPOOJEMbl W MPEIJIOKUTH  HANpaBIICHUS
COBEPUIEHCTBOBAHUS.

JU1st TOCTH>KEHHSI HAMEYEHHOW LIeTTM HE0OXO0IMMO BBINIOJHUTD CIEAYIOIINE 3a1a4u:

- M3YYEeHHE TTOHITHS SKOHOMHUYECKOTO ITKJIa, €r0 TUIOB, KOHIENINH U (a3,

- orpezieseHue NpUYMH U (aKTOPOB IKOHOMUYECKUX LIUKIIOB;

- M3y4ECHHUE KOHIIECIUH I'OCYyAapCTBEHHOI0 aHTULIMKIINYECKOTO PEryJIMpOBaHus;

- aHalM3 JTWHAMUKA OCHOBHBIX MaKpPOIKOHOMHYECKHX IUKIOB PecmyOnnku
benapycs;

- aHann3  O€JOpYCCKOM  MOJMTUKUA  AHTUIUKIMYECKOIO  PEryJIMpPOBAHMS
HallMOHAJIbHOW SKOHOMUKY;

- paccMOTpeHHe MNpoOJeM UUKIUYHOTO pPAa3BUTHUS SKOHOMUKHM PecryOnuku
benapycs;

- BBIBJICHUE  HAINPABICHUM  COBEPUICHCTBOBAHUSA  AHTULUKIHYECKOTO
perynupoBaHus SKOHOMHUKHU Pecry6mmku benapyce.

[Ipy HamucaHuum KypcoBOMl pabOThl HCMOJIB30BAIUCH CIEAYIOIIME METO/bI
HCCIIEIOBaHMsI — CPABHUTEIBHOIO aHAIN3a, TPYIIUPOBOK, TpaduueCKHil.

AHnanutuyeckuil 0030p Hay4YHOU JTUTEPATYpPHI.

B xozne uccnenoBanus Oblia U3yyeHa Hay4dHas JIMTEpaTypa Kak 3apyOe’KHBIX, TaK U
OTCYECTBEHHBIX AaBTOPOB II0 JAHHOMY BOIIPOCY, a TaKKe CTaTbu B IEPUOAUYECKUX
M3IaHUAX HA OCBEIIAEMYIO TEMY.

bonbmioil Bkiax B paccMOTpEHUE TEOPETHUYECKUX ACIEKTOB JaHHOW paboThl C
LEJIbI0 PACKPBITUSL OOIIETO MOHATHUS LIMKJIOB B 3KOHOMHUKE, UX MPOUCXOXKJIECHUS U TEOpUi
OBIT BHECECH CICAYIOIIMMH aBTOpaMu W uX pabdotamu: bassuieBa H.M. «Kypce
MaKpOAKOHOMHUKHA B TaOmWIax © cxemax: ydeOHoe mocooue», HMBamyrmra A.JI.
«MakposkoHomuka:  yueOHoe mocobue», Jlaxuna FO.B. «MakposkoHOMUKA:
MPAaKTHYECKH Kypc, ydeOHoe mocobuey», Jlememenckoro M.M. «MakposkoHOMHKA:
yueOHOe MocoOue MJisi CTYJEHTOB 3KOHOMHMYECKHX CIEUHUATBbHOCTEH BBICIIMX YYEOHBIX
3aBeneHni», ScuHckoro HO.M. «OkoHOMHMYecKkass TeopHs: KypC HHTEHCUBHOU
IIOATOTOBKW» U IIPOYHE.

Oco0oe 3HaueHHWE NpPHU OCBEHICHMH TEOPETUUYECKUX aCIEKTOB HKOHOMUYECKUX
LIMKJIOB B HAaCTOsIEH paboTe MMEIOT CTaTbU B NEPUOAMYECKUX CIIELHUATU3UPOBAHHBIX
u3fnaHuAX. Tak, OCHOBHBIE IIPUYMHBI BO3HUKHOBEHHMS OKOHOMHUYECKUX IUKJIOB
IIpoaHaIn3upoBaHbl B cratbe ChrueBa I1.A. «DKOHOMUKA CETOAHS, COBPEMEHHBIN B3TIIAI».
bonpuioli BKJIag Takke BHecna crarbs «K Bompocy O Hpupoje SKOHOMHUYECKOIO
pasButus» TenskoBa U.K., B koTopoil mpeacTaBieH aHanu3 (a3 SKOHOMHUYECKOTO IHKIIA,
YTO JA€T ACTaIbHOE MPEACTaBICHUE 00 YKa3aHHOM SIBJICHHH.



Oco0oe MecTO B TEOPUU U MPAKTUKE U3YUYECHUS SKOHOMHYECKHX LUKIOB 3aHUMAET
MMEHHO aHTULMKIINYECKas MOJMUTHKA, MPOBOAMMAs rocygapctBoM. Tak, GoibIION BKiIan
IpU aHAJIM3€ aHTULMKINYECKON MOJUTUKY ObUT BHECEH ClIeAyIOIKUMHU pabotamu: Epiioa
M.A. «OKOHOMHUYECKOE pa3BUTHE: HOBBIE MPOOJIEMbI U HOBBIE PUCKWY», 3eseHkeBud M.JL.
«OCOOEHHOCTH 1LIMKJIOB B TIEPEXOJHOM HSKOHOMHKE», 3MHOBbeBOM B.A. «Ananus
SKOHOMMYECKHUX LIUKIIOB» U IIPOYHE.

B paborax 3apyOexubix aBTopoB (Alam, M.S., Braglia, M., Frosolini, M.) 6p11u
PACKPBITHI OAXOABI K OLICHKE M aHAJM3y SKOHOMHYECKHUX LUKIIOB, PUHATHIE B MUPOBOU
IIPAKTHKE, & TAKKE U3YYEHBI OCHOBHBIE KOHLETIIIMN YKOHOMUYECKUX ITUKIIOB.

AHanM3 OCHOBHBIX MAaKpPOSKOHOMHUYECKHX TIOKa3aTeleld ObLI TMpOBENCH Ha
OCHOBAHUM JOCTOBEPHBIX CTATUCTUYECKUX JAHHBIX, OMYyOJIMKOBAaHHBIX Ha O(ULIHMAIBHBIX
calTax, cpeAu HUX BaXXHO OTMETHUTH CIEAYIoIIMe: opUIMaNnbHbld calT HannoHanbHOTO
cTaTucTUYeckoro komurera PecnyOnuku benapych, oduimanbhbeiii cailt MuHUCTEpCTBa
¢unancoB PecnyOnuku benapych, odumnmanbHblii calT MUHHCTEPCTBA SKOHOMUKH
Pecniyonuku benapych, oduimanbHblii calT MuHUCTEpCTBa MO Hajloram W cOopam
Pecniy6iuku benapyce, odunmansueiii caiit Coera munuctpoB Pecnyonuk benapyce u
npoure. Tak, mpeacTaBieHbl JaHHbIE 110 Tpou3BoacTBY BBII, ypoBHIO xKu3HU HaceneHus
CTpaHbl ¥ UX J10X0JaM, MOKa3aTeNsIM UHBECTULIMOHHON aKTUBHOCTH, PaOOThl OAaHKOBCKOTO
1 OIO/IKETHOTO CEKTOpa CTPAHBI U T.1.

AHanan3 IUKINYECKOrO pa3BUTHA SKOHOMHKH PecnyOnmku benapych HaunHas ¢
MIOCJIEBOCHHOT'O TMEpHUOJa PAaCKphIT B Tpylax ciuenyromux aBTtopos: JlsxoBua H.A.
«OcobeHHOCTH HKOHOMHUYECKHMX IMKIOB B Pecmybnuke bemapycs», Komkosa B.H.
«KauectBo skoHOMHUYeckoro pocta B Pecmybnuke bemapycs. HccnemoBanust OaHkay,
etxkunoit M.A. «IIpuopuTeTsl roCyJapCTBEHHOM MOJUTUKHA B 00JIACTH SKOHOMHYECKOTO
Pa3BUTHSI HA COBPEMEHHOM J3TaIle» U MPOYHE.

[Ipu Hanucanuu gaHHOM pabOTBI 0co0O€ BHUMAHHE OBLIO  yJIENEHO
aHTULMKINYecKol monuTuke PecnyOnuke benapych, ObuM npoaHamu3upoOBaHbl PaOOTHI
cienyromux aBTopoB: AranoBod A.H. «OcoOGeHHOCTH NpOTEKaHUsT SKOHOMMUYECKHUX
nukioB cerogHs», Baneea II.U. «Crneuunduka nmporekaHus 3KOHOMUYECKUX LIUKIIOBY,
EpmonoBuy M.A. «PoCT [10X0HOB, OrpaHUYEHHE pacXOJO0B, COLHAJIbHAs 3allHTa
HaceneHus», Jl3apacoBa C.O. «O KadecTBE HKOHOMHYECKOTO Pa3BUTHS U POCTa» H
IIPOYHE.

Tak, ¢ 1enbl0 BCECTOPOHHEIO PACCMOTPEHUSI BBIOPAHHON TEMBI HCIONb30BANIACH
JuTepaTypa Kak OElOpYyCCKHX, TaK U POCCHHCKUX aBTOPOB. I MOJIHOTO M TOYHOTO
U3JIOKEHUS] MaTepuaia ObUIM HCIOJIb30BAaHbl CTaTHCTHYECKUE JaHHble. HeobOxomumo
OTMETUTh, YTO paccMaTpuBacMass TEMa HCCICIOBAHMS OCBEUIEHA B JIMTEpaType B
NOCTATOYHOU CTETIEHHU.



I'maBa 1 IIMKJIMYHOCTH JKOHOMHYECKOr0 Ppa3BuTHsl Kak ¢opma
NMPOSABJICHUSI MAKPOIKOHOMHYECKON HECTAOMJIBbHOCTH

1.1 IloHsiTHE S KOHOMMYECKOT0 HMKJIA, €r0 THIIbI, KOHIEeNIUU U (a3bl

B coBpeMEHHBIX IKOHMUYECKUX YCIOBUAX, DKOHOMHYECKOE pa3BUTHE O0OIIeCcTBa
MpeICTaBIsIeT COO0M MHOTOIIAHOBBIM MPOIIECC, KOTOPHIM, B CBOIO OY€pE/b, OXBATHIBACT
DKOHOMHUYECKHN pOCT, (OPMHPOBAHHE CEKTOpa BEHUYPHOTO OW3HECA, CTPYKTYpHBIC
CIABUTH B DKOHOMHKE, POCT TPOMU3BOAUTEIHLHOCTH TPYy/Aa W KadecTBa >KU3HU HACCIICHMS.
D} heKTUBHOCTh TPOIECCOB Pa3BUTHS BO MHOTOM ompenensercs 3¢h(OEKTUBHOCTHIO
roCyJAapCTBEHHOTO PETyJIUPOBAHUS 3KOHOMHKH, Y(PPEKTUBHOCTHIO CAMOTO TOCYIApPCTBA H
€r0 HHCTUTYTOB.

[To cocTossHMIO Ha CETOMHSIIIHUNA JCHD BBIICISIOT MHOXKECTBO TPAKTOBOK TOHSITHS
HSKOHOMHUYECKOTO Pa3BUTHS, KOTOpbIE TPEIIararoTcsi pas3IuyHbIMU aBTOpaMH, Tak
HKOHOMHUYECKOE pPa3BUTUE — ITO:

— pPaCHIMPEHHOE BOCIPOU3BOJCTBO, a TaKKE W IIOCTENEHHBIE W3MEHECHHUS
HSKOHOMUKH, MPOU3BOIUTENBHBIX CUJI, 00pa30BaHusl, HAYKH, KyJIbTYPhI, YPOBHS U KauecTBa
KU3HW HACEIICHUS JTaHHOW CTPaHbBI, a TaK)Ke YEIOBEUECKOr0 KaluTajaa CTPYKTYPHOTO H
kauecTBeHHOro xapaktepa (MBanos I1.A.) [3, ¢.28];

- YCOBEPIIICHCTBOBAHUE OOIIETO COCTOSHUS YKOHOMHKH KaKIOTO KOHKPETHOTO
rocyJapcTBa, KOTOPOE, B CBOKO OUEPE/Ib, MOKET BBIPAKATHCS B IKOHOMHYECKOM POCTE HIIH
KE€ B KAUECTBEHHOW MOJICpHM3AIMU IPOILIECCOB XO3SUCTBEHHOIO XapakTepa HMMEHHO C
MO3ULIUA TMPUMEHSAEMBIX TEXHOJOTUH, MPOU3BOJUTEILHOCTH TpyAa, KadecTBa W
KOHKYPEHTOCIIOCOOHOCTH TOBAapOB W YCIYT, MOCTaBISIEMbIX Ha BHYTPEHHUM, a TaKXe U
MupoBoi peiHOK (Cupotun I1.A.) [16, ¢.60];

- 3TO Tporecc (YHKIIMOHUPOBAHMS, a TAKKE W DBOJIONUHA IKOHOMHYECKOM
CHUCTEMbl MMEHHO B JOJTOCPOYHOM IIEPHOJE, UYTO TPOUCXOTUT IIOJ BO3ACHCTBHEM
Pa3IUYHBIX AKOHOMHUYECKUX MPOTHBOPEUYHH, TOTPEOHOCTEH, a TaKXKe W HWHTEPECOB,
OJTHOBPEMEHHO C 3THM, BaKHAas POJb B YKOHOMHUYECKOM Pa3BUTHHU MPUHAICKUT TaKAM
¢dakTOpaM, KaK: MHBECTUIIMOHHBIC, NHHOBAIIMOHHBIE M TexHonorudeckue (Miopaams I.)
[14, c.20].

BaxxHo oOTMeTUTh, YTO 1E€TM SKOHOMHUYECKOTO pa3BUTHUS CTPAHbl JOJDKHBI
COOTBETCTBOBATH CIEIYIOIINUM TPEM TPEOOBAHUSIM.

1. Ilenu nMOMKHBI WMETh COIMAIbHO-3HAYMMBIA XapakTep, T.€. OHU JOJDKHBI
OTBEYaTh OOIIMM MHTEpecaMm OOIecTBa B IIEJIOM, a HE TOJbKO OTJEIbHBIX CYOBEKTOB HIIU
e TPy colruyma.

2. lenu mOMKHBI TapaHTUPOBAaTh CTpaHe KOM(OPTHBIC, MO MHUPOBBIM MEpKam,
YCIIOBHSI JKM3HU B COOTBETCTBHUHU C BO3MOKHOCTSIMH, KOTOPBIC OTKPBIBAIOTCS Ojaromaps
HAyYHO-TEXHHUYECKOMY, a TAKXKE ¥ OPTaHU3AIMOHHOMY IIPOTpeccy.
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3. llenu mOmKHBI OBITH BBIPAXKEHBI B KOHKPETHOM (hopme, KOTOpasi, B CBOIO OUYEpPE/ib,
JIOJDKHA TIO3BOJISITh OTCIICKMBATh MX HUCIOJHEHUE U HE CIY>KUTh MPUKPBITUEM KaKUX-TO
JIPYTUX LEJEH.

OKOHOMMKA Ha IIOCTOSHHONW OCHOBE HAXOAUTCS B COCTOSIHUU HEMPEPHIBHOTO
JBW)KEHUS M Pa3BUTUSI, NPU 3TOM OTMEUAIOTCS KakK MOABEMBbI, TaK M crHajbl. Takue
SIBJICHUS CIYYQJIUCh B MPOIIIOM, OHH CBOMCTBEHHBI ISl SKOHOMUKH U HEU30EKHO OyayT
MIPOUCXOJIUTH B TocieayromneM. OnpIT OONBIIMHCTBA CTPAH TOBOPUT O TOM, YTO IMPOIIECC
SKOHOMMYECKOT'O Pa3BHUTHS ITOABEPIKEH BO3JCHCTBHUIO ITUKIMUCCKUX KOJCOAHUM, a TakKe
U TIpeICTaBisieT co00i CBoeoOpa3HOE dYepeIOBaHHWE TMOABEMOB W CHaaoB. B mgaHHOM
cllydae peub UJET O TAKOM SIBJICHUU KaK YKOHOMUYECKUN ITUKII.

OKOHOMUYECKMH LHMKI — OTO SBJICHUE, KOTOpOE TMPEICTABIsIET COo00M
ONPEAECICHHBIN MEPUOJ PA3BUTHS S3KOHOMHUKH MEXIY ABYMS OJIMHAKOBBIMU COCTOSIHUAMU
KOHBIOHKTYPHI.

[loHsiTHE «IKOHOMUYECKUN IUKID» TaKKe KaK U TOHATHE «IKOHOMHYECKOE
pPa3BUTHE» HMEET MHOXECTBO TPAKTOBOK, IPEJCTaBICHHBIX pPA3JIUYHBIMUA aBTOPAMH,
CpeAr HUX CTOUT OTMETHUTH CJIEAYIOIIHE:

— MEPUOJIMYECKH  TOBTOPSIONIEECs  KOJeOaHWe YpOBHS  SKOHOMHYECKOU
aktuBHOCTU (Mropnans I'.) [21, ¢.20];

— OTPE30K BPEMEHHOI0 MEPHOJIa MEXAY TMOBTOPSIONIUMUCS COCTOSTHUSIMH
SKOHOMMYECKON KOHBIOHKTYpHI (Ilotexuna A.I'.) [19, c.110];

— nocyienoBareiabHas cMeHa (a3 B OKOHOMHKE, TMPEACTaBISIONIas CcoOon
MEePUOJINYECKUE KOoJIeOaHUsl JEI0BOM aKTUBHOCTH B CTPAaHE WM € B MHUPE B IEJIOM
(enenesa A.I'.);

— YepeAyIIMicss pocT, a TakkKe U TMaJeHUe JEJOBONM aKTUBHOCTH
(OOIIECTBEHHOTO MPOU3BOJICTBA) B OTACIBHO B3SITOM TOCYAapCTBE, BO BCEM MHpE WIIH
KaKOM-TO KOHKPETHOM pETHOHE, MPU OTOM HECMOTpPS Ha TO, YTO pPeYb HIET O
[UKIMYECKOM XapakKTepe SKOHOMHUKH, B PEAJbHOCTH YyKa3aHHbIE KOJieOaHUs J1eJI0BOM
AKTUBHOCTH HWMEIOT JIOCTATOYHO HEPETYSPHBIA XapakTep, 0ojiee TOro, OHH ILIOXO
MpeCKa3yeMbl, IO 3TOW MPUUYUHE CIIOBO «IIUKID» J0BOJIbHO yciaoBHO (MBanoB I1.A.).

['padpuuecku >KOHOMHUECKUH UK MPE/ICTaBIIeH HA pucyHKe 1.1.

Py o
-"Y*. noreHunanbubiii BBII

1 — Kpusuc (crarnanus)
2 — OxuBinieHue (MoabeM)
3 —-bym

4 — Cnan

Y, dbaktnueckuiit BBIT

»
>

T, Bpems
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Pucynok 1.1 — DxoHOMHUYeCKH I LUK
[Tpumeuanue — McTrounuk: coOCTBEHHAs pa3padoTKa Ha ocHOBe [24, c.21].

DKOHOMHMUYECKHE LIUKJIBI IO CBOEH MPUPOE BECbMa pazHOOOpa3Hbl, O0jee TOro, s
HUX XapaKTepHa pa3iuyHasi IeATeIbHOCTh, HO MPH 3TOM Y OOJBIIMHCTBA SKOHOMHYECKHX
IIUKJIOB MOJKHO BBIACNUTH oOmme crnenuduueckue dyepthl. J[lanHble rpaduuecku
IIPEACTABIICHBI HA PUCYHKE 1.2.

Oco0EHHOCTH PKOHOMHUYECKUX IUKJIIOB

A 4

DKOHOMHUYECKHE LIMKJIbI CBOHCTBEHHBI A0COIIOTHO BCEM CTPaHaM C PHIHOYHON 3KOHOMHKOM

HecmoTpst Ha CyliecTBYIOIIME OTPULIATENBHBIE TOCIEACTBUS KPU3UCOB, IKOHOMHUYECKHUE
IUKJIBl B SKOHOMHKE HEU30ekKHBI U, 0ojee TOro, HeoOXOAUMBL. JTO B MEPBYIO OYepeb

\ 4

CBSI3aHO C TEM, YTO OHM OIPEAEIECHHBIM OO0pa3oM CTUMYJIUPYIOT OOIee pa3BUTHE
AKOHOMUKU. RACTARIISS €€ ROCXOTTUTR HA RCE OOTIEe RRICOKUE CTVITEHU CROETO NARRUTUS

B n1r060M 1uKiI€ MOXHO BBIACIUTH YEThIPE OCHOBHBIE (a3bl: KpU3HC (CcTarHamms),

A\ 4

OXUBJIEHHUE, (MOaBEM), OVM, CcHall

Ha HO,Z[O6HBI€ KoJe0aHus I[GHOBOﬁ AKTHBHOCTH, KOTOPBIC, B CBOIO OYCPCIAb U O6p33y1-OT
9KOHOMHYECKUHN OUKI, BJIHUACT LEJIbIM  KOMILIEKC INpUYKUH: CC30HHLIC HN3MCHCHUSA

A 4

MOTPEOUTENBCKOTO CIpOca; JaeMorpaduieckue KOIeOaHWs; pa3udyusi B CPOKE CIYXKOBI
AJIEMEHTOB OCHOBHOTO Kamurtaina (00opyloBaHUs, TPAHCIOPTA, 3/1aHUN); HEPABHOMEPHOCTH

HAVUHN-TAYHUU,LCKOTOH TTNOTHhACCA T MHANTUAAS TTNVTUAA

B COBPEMCHHOM MHPC IMPHUPOJa SKOHOMHUYCCKHUX IMUKIOB IIOCTOAHHO BUJAOU3MCHACTCS, IO

A\ 4

BO3JIciiICTBHEM IIpoucccoB FJ'IO6aJ'II/ISaI_II/II/I OKOHOMHUKH — B YA4CTHOCTH, KPHU3UC B O,Z[HOﬁ
CTpaHC HCMHHVEMO OTDA3HUTCA HA IDVIHUX IrocvaanCTBax Mupa

Pucynok 1.2 — Oco0eHHOCTH 3KOHOMUYECKHUX HUKI0B
[Tpumeuanue — Mictounuk: coOcTBeHHast pa3paboTka Ha ocHOBe [26, ¢.112].

B 3aBucummocTtH OT mpenMera KIACCH(PUKAIMKA BBIACISIOT Pa3IUYHBIC THITHI
AKOHOMHUYECKUX ITUKJIIOB:

— M0  PEryJsipHOCTA  HapylieHuss  (MEepUOJUYECKUE,  MPOMEKYTOUHbBIE,
HEpETYJISIPHbIC);

- M0 XapakTepy HapyHIEHUS MPOMOPIUN  CTPYKTYPhl  OOIIECTBEHHOTO
BOCIPOU3BOCTBA (KPU3UC NIEPETIPOU3BOJICTBA, KPU3UC HEIOTIPOU3BOACTBA);

— [0 CTENEHU MNPOAOJDKUTEIBHOCTU (KPaTKOCPOUHBIC (Majble) IUKJIbI;
CPEIHECPOUYHBIE ITUKIIBI; TONTOCPOYHBIC IIUKIIBI; KCTPAIOITOCPOUHBIE ITUKIIBI);

— o MaciTadaM HapyllieHus paBHOBecus (0011e, YaCTHbIE);

- o cdepe nercTBus (MPOMBILUICHHBIC, arpapHBIE);

- 1o cnieruduke TIPOSIBIICHUS (aedTsHbIC, MIPOJIOBOJIbCTBEHHBIE,
DHEPTETUYECKHE, CHIPHEBBIC, BATIOTHBIC);

— M0 MPOCTPAHCTBEHHOMY MpPU3HAKY (MEKHAIIMOHAJIbHBIC, HAIIMOHAIBHBIE) [25,
c.101].

JleTanbHO KiaccupUKaIUs Y3KOHOMHYECKUX IUKIIOB MPEACTABICHA B MPHIOKECHUU
A.
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Kak yxe ObUIO OTMEYEHO paHee, YKOHOMHUYECKHH LUK — 3TO MEPUOJUYECKOE
SIBJICHHE, COCTOSIIIIEE U3 MOBTOPSIOIINXCS CBOUX COCTOSIHUM Wn ke ¢a3.

Ilepyox SKOHOMHUYECKOrO LUKJIA — 3TO IIPOMEKYTOK BPEMEHU MEXAY JBYMS
OJINHAKOBBIMH COCTOSIHUSIMHM JICJIOBOM AaKTHUBHOCTH (MHUKaMU WA JOHbAMH). CTOUT
OTMETHUTh, YTO, HECMOTpPsSI HAa LUKJIMYECKHI Xapakrep kosieObanuii ypoBHs BBII, ero
JOJITOCPOYHBIA TPEHJ UMEET TEHICHIMIO K pocTy. TO €CTh MUK SKOHOMHUKHM BCE TaKkKe
CMEHsIeTCA JCMPEeCcCUei, HO C KaXJbIM pa3oM 3TH TOUYKH CMEIIAIOTCs Ha rpaduke Bce
BEIIIIC W BBIIE. BRIIEISAIOT YeThIpe OCHOBHBIC (Da3bl SKOHOMHUYECKOTO ITUKIIA: OKHBIICHHE
WM TIOJTheM, OyM, CTiaj, a TakKe KpU3UC WK cTarHarus (Tabmuma 1.1).

Taoauua 1.1 — ®a3pl )IKOHOMHYECKOI'0 ITUKJIA

No daza XapakTepucTuka Ocobennoctu (hassl
1 | OxuBnenne | @akTUUECKUII BajJOBOW BHYTPEHHHU NPOIYKT | AKTHUBU3ALMUSI WHBECTULIMIM,
WJIH TIOIbEM | IPUOIMKACTCI K CBOEMY MOTCHIUAIBHOMY | MACCOBOE OOHOBIICHHE
YPOBHIO, a 3aTeM Jajiee M IMPEBOCXOJUT €ro, | OCHOBHOTO KanuraJa,
MOKa HE JIOCTUTHET CBOET0 MAaKCHMAJIbHO | CO3/IaHUe HOBBIX
BO3MOXXHOTO 3HAYEHHS, UTO TMPHUBEAET K | NPEANpUATHN, COKpalleHUE
cTaguu Oyma. ypoBHsI 6e3paboTHIIBI, pOCT
IEH, pPOT  MPOILEHTHBIX

CTaBOK.

2 | bym B nanHo#t (ase sKOHOMHKa JOCTHUTaeT CBOEH | YCKOpeHHe TEMITIOB
MaKCHMaJIbHO BO3MOXKHOUH AKTHUBHOCTH. | 5KOHOMUYECKOTO pocra,
JlaHHBIN TIEPUOJA OTHOCUTCS K CBEPX3aHATOCTH | MPEBBILLICHUE
1 uHQIAIUA. B TakoM COCTOSIHUM SKOHOMUKA | MPEAKPU3UCHOTO  YPOBHS
SBIIAETCS pa3AyTOH, OHA HOCUT HA3BaHME | MPOU3BOACTBA, POCT LIEH,
«eperpeTod 3KOHOMUKH» (MH(ISIUOHHBINA | pOCT 3apaOOTHON  IUIATHI,
B3pBbIB). COKpalIeHHE YpOBHS

0e3paboTHIIBI.

3 | Coag B nmannoit  (daze  skoHommKa  cTpaHbl | Peskoe 3amesieHre TEMIIOB
MOCTENEHHO BO3BPAIAETCS K YPOBHIO TPEHJA | pOCTa, IIPOU3BO/ICTBA,
(MOTEHIIMAIBHOTO ~ BAJIOBOTO  BHYTPEHHETO | 3aHSTOCTH; najicHue
MPOJYKTa), YPOBEHBb JEIOBOW aKTHBHOCTH | JIEIIOBOM aKTUBHOCTH,
COKpaliaercs, dakTuyeckuit BaJIOBBIH | COKpaIlleHue
HAI[MOHAJILHBIA MPOIYKT IOXOIUT JO CBOETO | HHBECTUIIMOHHON
MOTEHIIUAJIBLHOTO YPOBHS, a 3aTéM HA4YMHAET | aKTUBHOCTH; najicHue
najgath HIKE YPOBHS TPEHAA, YTO, B CBOKO | IOXOJOB; POCT MPOIICHTHBIX
ouepellb, MPUBOJUT SKOHOMHKY K CIEAYIOUICH | CTABOK Ha KPEIUTHI.

(haze — KpU3KCY WU CTarHaIHH.
4 | Kpusuc unu | DkoHOMHKa  HaxoauTcs B cocrosiHuM | [Ipekpaiienue CIa/IoB
CTarHaiusi | pEIecCUBHOTO paspsiBa, MMOCKOJIBKY | TPOU3BOJICTBA,
(bakTUYeCKU BaJOBBI BHYTPEHHHH MPOIYKT | «paccachlBaHHE» TOBAPHBIX
MEHbIIIE  TMOTEHIHUAIBHOTO. JTOT  Mepeq | 3aracos, MaccoBast
COMpsDKEeH ¢ riobanbHON Oe3paboTuiielt — He | Oe3paboTuia, HU3KHH
WCIIOIb30BAaHUEM SKOHOMUYECKHX PECYPCOB | YPOBEHB 3apaboTHOI
CTpaHBI. IUIaThl; MaJeHUEe ypOBHSA
CCYJHOIO0  HpPOLEHTa 10
camoro HU3KOTO0;
3aMeJiIeHe TaCHHUS
YpOBHS IIEH.

[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha OCHOBE [63, ¢.28].
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Teopun 5SKOHOMMYECKHX IIMKJIOB M3Y4alOT TaKHWE AaCMEKThl, KaK JMHAMHKa
KoJIeOaHUM SKOHOMHUKH, MPUYMHBI, a TaKXK€ M MEXaHHW3Mbl MX BO3HUKHOBEHMS. [lona
TaKUMHU DKOHOMHUYECKHMHU ITUKIIAMH TTOHUMAIOT KOJeOaHUs MEPHOJIUUYECKOTO XapaKTepa
YPOBHSI SKOHOMHYECKOI'O Pa3BUTHS, T.€. 3TO KOJICOAHUS OOIIETO YPOBHS SKOHOMHYECKOM
AKTUBHOCTH (PAKTMUECKOTO BaJIOBOI'O BHYTPEHHETO MPOAYKTa, KOrJa MEPHOMABI MOAbeMa
CMEHSIIOTCS TIEPUOJIaMU CIajia B 9KOHOMHUKE. Teoprsi SJKOHOMUYECKHUX ITUKIOB UCXOJAUT U3
CIEIYIOMMX MOJIOKEHUU (prucyHoK 1.3).

OCHOBHBIE TTOJIOKEHUSI TEOPUU YKOHOMHYECKUX LIMKIIOB

]_II/IKJ'II/I‘-IHOCTL OKOHOMHYECKOI'0 pa3BUTUA ABJISACTCA 3aKOHOMEPHLBIM, 00BEKTHBHBIM 06H163KOHOMI/I‘ICCKI/IM
seieHueM. boree TOT'0, XapaKTEp HUKINICCKOr0 pa3BUTHUA SKOHOMUKHU BBICTYIIACT CBOCO6pa3HLIM OTPaAXKCHUEM
CYyHIECTBOBAHUs, a TAKXKE U [[eﬁCTBI/IH YHUBEPCAJIBLHBIX, CONUAJIBHBIX 3BOJJIIOIIMOHHBIX 3aKOHOB pa3sBUTHA U
JTaTbHEHIIIETO COBEPIIICHCTBOBAHUS.

A

]_[I/IKJ'II/I‘-IHOCTL OKOHOMHYECKOI'0 pa3BUTHUSA ABJIACTCA 3aKOHOMEPHBIM, 00BEKTHBHBIM 06HIC3KOHOMI/I‘ICCKI/IM

» seieHueM. boree TOT'0, XapaKTEp HUKINICCKOr0o pa3BUTHUA SKOHOMUKHU BBICTYIIACT CBOCO6pa3HLIM OTpAXKCHUEM

CyHIECTBOBAHUs, a TAKXKE U I[eﬁCTBI/IH YHUBEPCAIBHBIX, CONUAJIBHBIX 3BOJIIOIIMOHHBIX 3aKOHOB pasBUTHA U
JTaJIbHEHIIIEr0 COBEPIICHCTBOBAHUS.

A

I[uxmgHOCTS B IIEJIOM, B TOM YHCIIE U €€ caMmas pa3pymuTenbHas Gas3a- SKOHOMUYECKHI KPH3HC, TPU3HAIOTCS
He KaK HeTaTHBHOE SIBJICHUE, HO U KaKk cBoeoOpasHas popma oOecrieueHus! OCTYNAaTeNbHOTO Pa3BUTHS
9KOHOMHKHI

A

B kagecTBe CynIHOCTHOH (XapaKTEpHO) YepThl NUKIMYHOCTU MIPH3HACTCS ABIKCHUE HE 110 KPYTY, a 110
cnmpany. Kaxaplii UK He SBIETCS MOBTOPEHUEM MPEABIIYIIET0, a IPEACTaBIseT CO00il HOBBI BUTOK B
Pa3BUTHHU, OCHOBBIBAIOIIUIICS HA ITapaMeTpax KaueCTBEHHOr0 HOBOI'O MM OOHOBJICHHOIO IMOPSAKA.

A

A 4

Pucynok 1.3 — OcHOBHBIE 110J10:KEHUS TEOPUU IKOHOMHYECKHX IIHUKJIOB
[Tpumeuanue — Mctounuk: coOCTBEHHAs pa3paboTKa Ha OCHOBE [76, c.19].

B Hacrosiee BpeMs He CyIIECTBYET €IMHON TEOPUHU LUKIIA, BBIACISIOT HECKOIBKO
TEOPETHYECKUX KOHLEMUUNA 3KOHOMHYECKMX UHUKIIOB: HEOKJIacCHYecKas, MOHETapHas,
AK30T€HHAasA, 3HJIOT€HHAs, JIEKTPUYHAs, MICUXOJIOTHYECKas, KOHLENIHU MMepEeHAKOIUICHUS,
MapKCHCTCKasi, HEOKJIACCUYEeCKas, HEOKeHHCHaHcKas. JlaHHble TpencTaBlIEHbl B
MIPUIIOKEHUH b.

Takum 00pa3oM, SKOHOMHUYECKHA ITUKI — 3TO MEPHOJUYECKHE KOIeOaHUs YPOBHS
JIEJIOBOM  aKTUBHOCTH, IHpeacTaBieHHOro peansHbiM  BBII.  CymHocTe  Teopuu
LUKJIMYECKOIO Pa3BUTHUS KOHOMHUKH CBSI3aHA HEIOCPEACTBEHHO C TEM, YTO SKOHOMUKA,
KAaK OTKpBbITasi CHCTEMA, HAXOJAUTCA B COCTOSHUM IIEPMAaHEHTHOIO OTKJIIOHEHUS OT
COCTOSIHHsI paBHOBeCHs. Bce OTKIOHEHHs NpPHUBOIAT K TOMY, 4YTO LUKIWYHOCTH B
HKOHOMUYECKOM Pa3BUTUU UMEET CBOIO CIIEHU(DUKY.

CrenungpuryeckuMu 0COOEHHOCTSMU 3KOHOMHYECKOIO IIMKIIA SIBJSIFOTCS CAEAYIOIIHE:
HSKOHOMUYECKUE LHUKIbl CBOMCTBEHHbI a0COJIOTHO BCEM CTpaHaM C pPBIHOYHOM
HDKOHOMHUKOM; HECMOTPS Ha CYLIECTBYIOIIME OTPHULATENIBHBIE IIOCIEACTBHUS KPU3HCOB,
HSKOHOMUYECKUE IUKIbl B 3KOHOMHUKE HEW30exXHbl U, Oojee TOro, HeEOOXOAMMBI; Ha
nmofo0HbIe KOJeOaHusl JEJIOBOM aKTHUBHOCTH, KOTOpPHIE, B CBOIO Oo4epeab U 0Opa3yroT
SKOHOMUYECKUN IUKJI, BIMSIET LIEJIbIii KOMIUIEKC MPUYMH; B COBPEMEHHOM MHpE IpUpoAa
SKOHOMHUYECKUX IUKIOB IMOCTOSHHO BHUJAOU3MEHSETCS, MOJ BO3ACHCTBUEM IMPOIECCOB
rJ100aI3auy YJKOHOMUKY U ITPOYHE.
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BBII[GJI}IIOT YCTBIPC OCHOBHBIC (ba?)bl OKOHOMHWYCCKHX IHMKIIOB: OXHMBJICHHUC HJIHN
II0BbCM, 6YM, Cliaa, Kpu3nucC HJIN CTarHamus. 3HI/II_[CHTp OTUKINYCCKOTIO ABMKCHUA — OTO
AKOHOMUYECKUM Kpu3uc, B KOTOpPOM o0o3HayaeTcs npeacia "M, B TO IKC BPCMI,
O6H21pY)KI/IBaCTC}I HUMIIYJIBC POCTAa 9 KOHOMMUKH.

B 3aBucumMoctu OT nmpcamMcTa KJIaCCI/I(bI/IKaI_II/II/I BBIACILIIOT PAa3JIMYHBIC THIIBI

DKOHOMHUYECKHUX  [HKJIOB: MO  PEryJsIpHOCTH  HapyuieHuss  (IMepuoJAUYECKUE,
MIPOMEKYTOUHBIE, HEPETYJSAPHBIC); MO XapakTepy HapYLIEHUS MNPOMOPIUNA CTPYKTYPHI
OOLIECTBEHHOT O BOCITPOHM3BOJCTBA (xpu3uc MeperpOn3BOJICTRA, KpU3HUC

HEJIONPOU3BO/ICTBA); TIO CTENEHU MPOJOJDKUTEIIBHOCTH (KPAaTKOCPOUHBIEC (MaJIble) IUKIIbBL;
CPEAHECPOUHBIE IIUKIIBL, IOATOCPOUYHBIC LIUKJIIBI; YKCTPA0JITOCPOUHBIC IUKIIBI) U TIPOYHE.

BaxkHo 3amMeTuTh, YTO CYIIECTBYIOT CJEIYIOIIUE OCHOBHBIE KOHIICIUU
SKOHOMMYECKUX IMKJIOB: HEOKJIacCHYecKasi, MOHETapHas, OJK30TeHHasi, JHJOrEHHas,
AJEKTpUYHAs,  TCUXOJOTUYECKas, KOHICMHIUMS  IEPEHAKOIUICHUS,  MapKCHUCTCKasl,
HEOKJIACCUYECKasl, HCOKEMHCHAHCKASL.

1.2 Ilpu4yuHbI 1 PAKTOPHI IKOHOMHYECKUX IIUKJIOB

HemnocpenctBeHHO cam TEPMUH «IKOHOMUYECKUN LUKID) MTOAPA3yMEBAET MOIBEMBI,
a TaKK€ W CHaJbl ypPOBHEHM AKTHMBHOCTHM 3KOHOMHYECKOW CHCTEMBI CTPaHBbI, KOTOPBIE
CIEAYIOT OJIMH 33 OJHUM B TEUEHHH OIPEIEICHHOIO IIEPUOIa BPEMEHH.

DKOHOMUYECKHUE LIUKJIbl YHUKAIbHBI, OTAEIbHBIE IUKIIBI CYIIECTBEHHO OTJINYAIOTCS
OpYyr OT JApyra Kak IO NPOAOJDKUTEIBHOCTH, TaK W 10 WHTEHCHBHOCTH IPOTEKAHUS.
VYHUKaIbHOCTh JAHHOTO SIBJICHUSI TAaKXK€ OOOCHOBBIBAETCS M TEM, YTO HE CYLIECTBYET
KaKOW-TO TOYHOM (OpMyJbl WM TOYHOTO JIrOpUTMa pacyeTa A MPOTHO3UPOBAHUS
JUTUTEIIbHOCTH U BPEMEHHOM I10CIIE€0BATEIbHOCTHA TAKUX SKOHOMUYECKUX LIUKIOB. BaxkHO
3aMETUTh, YTO II0 CBOCH HEPETYISIPHOM M HENPEICKa3yeMOW IIPUPOIE IKOHOMHUYECKHE
LUKJIBl B OOJIBILION CTENIEHH HAIOMUHAIOT IIOTO/IHbIE U3MEHEHHUE, HO MIPU 3TOM a0COIIOTHO
JUI BCEX HUX XapaKTEpHbI OJHU U Te€ K€ (pa3bl, KOTOpPhIE, B CBOIO OUYEpE/lb, UMEHYIOTCS
Pa3HBIMU UCCJIEA0BATENSIMU [TO-PA3HOMY, HO UX OOILUIA CMBICI HEU3MEHEH.

Bonpoc 0 BEpoOATHBIX NpPUYMHAX BO3HUKHOBEHUS JKOHOMHYECKOTO IIMKJA
abCOIOTHO BCET/Ia BBI3BIBANT OOJBIIONW HWHTEPEC CO CTOPOHBI SKOHOMHCTOB. Tak,
MHOTOUHUCJICHHBIE TEOPHH, OOBACHAIOIINE UKIUYHOCTh, OOBIYHO KIACCUPUIUPYIOT
MPUYHMHY Ha JBE OCHOBHBIE IPYNIIbI: «BHEIIHUE» U «BHYTpeHHUE» [67, ¢.100].

1. CTOpPOHHMKM MMEHHO BHEIIHUX TEOPHM HA3bIBAIOT IMPUYMHOM SKOHOMMYECKHX
IHUKJIOB HEMOCPEACTBEHHOE JICMCTBUE BHENIHMX [0 OTHOIICHUIO K XO3SMCTBEHHOU
cucreme ¢akropoB. K Takum (akTopaM MOXKHO OTHECTH CIEAYIOIIHe: Hay4dHbIE H
TEXHUYECKUE OTKPBITUS, MOJUTUUYECKHE COOBITHS (PEBONIOLMHU, BBIOOPHI, MEPEBOPOTHI),
M3MEHEHUS 1IeH Ha He(Th, Ta3, CKAaUKU Ha OMPIKEBBIX PbIHKAX, IPUPOIHBIE KATAKIU3MBI.

WNHTepecHbIM SBISETCS TOT (PAKT, YTO K BHEIIHUM (hakTOpaM 3KOHOMUYECKOTO
LMKJIa TaK)XK€ OTHOCAT U IISITHA HA COJIHLE. Tak, HanmpuMep, aHIVIMKACKUE SKOHOMUCTHI C.
JlxkeBoHC M O. JPKEBOHC YTBEPKIAIM, YTO TAKOE NPUPOJHOE SIBICHWE WHULHUHPYET
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COKpalIeHHE YPOBHS YpOXaWHOCTHM, YTO B IMOCIEACTBUM M BbI3bIBAET OOLIMIA
DKOHOMMYECKUN KPU3HC.

2. CTOpPOHHHMKM BHYTPEHHUX TEOpUH B KAauyeCTBE NPUYMH BO3HUKHOBEHHS
HKOHOMUYECKUX IMKJIOB PacCMaTpUBAlOT MMEHHO OCOOEHHOCTH CaMOW 3KOHOMHMYECKOH
cucreme (¢akropoB. K Takum (QakTopam OTHOCAT CHEAYIOLIUE: HEIO0CTaTOYHOCTb
NoTpeOJIIEMOTO J0X0/a IO CPaBHEHUIO C IPOU3BEACHHBIM, YBEJIWYEHHE PACXO0JI0B
HEIPOU3BOJICTBEHHOI'O XapakTepa 3€MENbHbIX COOCTBEHHUKOB M KaNMTAJIUCTOB JJIs
COKpaleHUs HAaKOIUICHMUS, Makpo3koHOMUYECKAsS ITOJINTUKA rocyJ1apcTBa,
BO3/ICMCTBYIOIIAS] HA COBOKYITHBIN CIIPOC U COBOKYITHOE ITPEUIOKEHHE.

Takxe BaXXHO OTMETHUTh, 4TO Kapn Mapkc cunutan HUKINYHOCTh SKOHOMUYECKOTO
pPa3BUTHs CTPaHbl MOPOKOM MMEHHO KaMTAIMCTUYECKOW CUCTEMBI. Takoe SIBJIICHHE, IO
€ro MHEHUI0, TOBOPUT 00 0OPEUEHHOCTU SKOHOMHYECKON cucTteMbl cTpanbl. Kapn Mapkc
cuMTa’d MPUYMHON KPU3HUCOB MPOTHBOPEUHE KANHUTAIU3Ma — MEXIY OOIIECTBEHHBIM
XapaKkTepoM IPOU3BOJICTBA U YaCTHOKANUTAIMCTUYECKON (opmoil npucBoenus. [lo ero
MHEHHUIO TOJBKO YCTPAaHMB YAaCTHYIO, a TaKXKe U YCTAaHOBUB OOILECTBEHHYIO
COOCTBEHHOCTh Ha CpEICTBAa MPOM3BOACTBA MOXKHO IEPEHTH K KayeCTBEHHO HOBOM
HKOHOMUYECKOI cHucTeMe, CBOOOJHON OT MOJOOHBIX LUKINYECKUX KPU3UCHBIX SIBICHUN
[74, c.201].

3. IloMuMO CTOPOHHHMKOB MWCKJIIOYUTEIBHO BHEIIHUX M BHYTPEHHUX TEOPHM
BBIJICTISAIOT TAaKXKE IIOCIENOBATENEd M CHUHTE3a Takux Teopud. Tak, Hampumep, I
CaMya11bCOH, moiaraj, 4T0 OCHOBHOM CMBICI IIOJIOOHOTO CUHTE3a BHEIIHUX U BHYTPEHHUX
TEOPUM COCTOUT B TOM, YTO BHEIIHWE MO OTHOLICHHID K JKOHOMHYECKOW CHUCTEME
(bakTOpbI TPOM3BOIAT NIEPBOHAYATIEHBIE HMITYJIbCHI, HEOOXOUMBIC JJIsI Hauaja JABMKEHUS,
a y)ke BHyTpeHHHE (DaKTOpBI, B CBOIO OYepeib, MPeoOpa3yloT yKa3aHHbIE MMITYJIbCHI B
KOHKPETHBIE [TUKJINYECKUE KOJICOAHMSI.

BHemHue M BHYTPEHHHE NPUYMHBI BO3HUKHOBEHHUS DJKOHOMHUYECKHUX ILIUKJIOB
rpauyecKy IpeCTaBIECHbI Ha pUCYHKE 1.4.

HpI/I‘lI/IHLI BO3HHMKHOBCHHUS SKOHOMHNYCCKHX LIUKIIOB

> Bruemiane BuyTtpennune N
N [Nonutraeckue MOTpsICEHUS V3meHeHne BETHMYMHBI JIMIHOTO
o >
(BOIHBI M PEBOJIOINN) MoTpeOICHUS b
OTKpBITHE KPYIHBIX MECTOPOXKICHUN WNuBectuposanue
— LICHHBIX PECYPCOB (MonmepHHU3aLKs IPOU3BO/ICTBA, CO3AAHIE (@
(3omora, HETH, Ta3a U T.1.) HOBBIX pabOUYMX MecT)
P OcBoeHME HOBBIX TEPPUTOPHIA MakposkoHOMHUYECKAs TIOJUTUKA _
rocynapcTaa N
_p|  CymecTBeHHOE N3MEHEHHE YUCIEHHOCTH
HaceJIEeHHs TUIAaHETHI
> HayuHo-texHuueckuii nporpecc

Pucynok 1.4 — [IpyunHbI BOSHUKHOBEHHS IKOHOMHYECKUX IMKJIOB
[Ipumeuanue — Mictounuk: coOcTBeHHas pa3padoTKa Ha ocHOBE [62, ¢.29].
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B o0miem npuunHbl BOSHUKHOBEHHUSI SKOHOMUYECKHUX ITUKIJIOB, MOKHO OOBEAUHUTH B
JIBE OCHOBHBIE TPYMIbL: TEOPUU, OCHOBAHHBIC HA JEUCTBUU OOBEKTHBHBIX (PAKTOPOB, a
TaK)ke TEOPUH, OCHOBAHHBIE Ha JIEUCTBUH CYOBEKTUBHBIX (PaKTOPOB.

CTouT OTMETUTh, YTO KaXKJas U3 YKa3aHHBIX TEOPUU COCTOAT U3 psga Oosee
KOHKPETHBIX Teopuil. [lanHbie rpaduuecku npecTaBieHbl Ha pucyHke 1.5.

I'pynnel Teopuil IpUYMH BOSHUKHOBEHHSI dKOHOMUYECKHUX LIUKIIOB

Teopun, OCHOBaHHBIE HA JEHCTBUH Teopun, OCHOBaHHBIE HA JEHCTBUU
00BEKTUBHBIX (DAKTOPOB CyOBEKTUBHBIX (haKTOPOB
HEHC)KHaﬂ Teopus, 06”L$ICH5HOH.IEIFI KT IIcnmxonormyeckas TCOpUs, KOTOpPAsi, B CBOIO
”| 9KcmaHcuel U ckaTueM OAaHKOBCKOTO KpeauTa odepeib, TPAKTYET UK KaK CJIEJICTBUE

OXBATBIBAIOIINX HACEIICHUE BOJIH
NECCUMHUCTUYCCKOI'O U OIITUMHUCTUYCCKOI'O
HACTPOCHHUSI

\ 4

\ 4

Teopust HOBOBBEAEHUIT

A 4

Teopm[ COJIHCYHBIX IATCH - IIOTOABI - YpOKas

Teopus HeOMOTPEOICHNUS, YCMATPHUBAIOIIAST
MIPUYNHY IUKJIA B CIUIITKOM OOJBIION J0JIe
JOXOIa, UIYIIeH OOraThiM U OepeITNBBIM

JIFO/ISIM, TI0 CPABHEHHUIO C TEM, YTO MOXET OBITh
HWHBECTHPOBAHO

A 4

Teopust Ype3MepHOro HHBECTHPOBAHUS,
CTOPOHHHUKH KOTOPOH ITOJIararoT, 4To
MIPUYNHON peLiecCcuy ABIIETCS CKopee

> Ype3MEpPHOE, UeM HEJIOCTATOUHOE

MHBECTUPOBAHUE

Pucynok 1.5 — I'pynnsl Teopuii npyYMH BO3HUKHOBEHUS YIKOHOMHYECKUX LIMKJIOB
[Tpumeuanue — Mctounuk: coOCTBEHHAas pa3paboTKa Ha OCHOBe [75, ¢.681].

Baxxao otMeTuTh TOT (hakT, 4TO aOCOIMIOTHO BCE PACCMOTPEHHBIC BBIIIE TECOPHH
MPUYHH BOSHUKHOBEHUS YKOHOMHUYCCKHUX ITUKIOB UMEIOT HEJIOCTATKH, KOTOPBIC COCTOST B
HEOOXOAMMOCTH MPHUBIICYCHUS KAaKUX-IMOO BHEITHUX BO3JCHCTBUN, WU HEBO3MOKHOCTH
oOBsiICHEHUsI Bcex HaOmomaeMbix >(QdexkToB. B cB3M ¢ 3TuUM B moOCIegHee Bpems
HanOOJBIIEH TOIMYJSIPHOCTBIO TIOJIB3YETCS TEOPHs, KOTOpas OaswpyeTcss Ha CHHTE3e
OOBEKTUBHBIX, @ TAKXKE U CYObEKTUBHBIX (PaKTOPOB, BHEHIHUX M BHYTPEHHHUX (PAKTOPOB.
ABTOpBI TaKO# TEOPUU MOJATAIOT, YTO BHEIIHUE (HDAKTOPHI JAOT MEPBOHAYAIBHBINA TOTUYOK
K BO3HMKHOBEHHUIO TaKOIoO IMKJA, & BHYTPEHHHE YX€ IMPUBOJAT HEMOCPEACTBEHHO K
moa3HbIM KOJIeOaHUSIM.

OOBsICHSISI PUYUHBI ITUKITUYECKOTO PA3BUTHUS U KPU3UCOB SKOHOMUCTHI BBIACISIOT
JIBa TJIABHBIX OOCTOSITEIHCTRA.

1. TlepBoe OOCTOSITENHCTBO CBSI3AHO C (PYHKIMEH JIEHEr KaK CpeacTBa oOparieHus.
HecoBnanenue Kymin-nmpojgaxu Mo MECTy M BPEMEHU MOXKET CO37aTh MPEANOCHUIKH IS
pa3pbiBa MHOTUX 3BEHBEB B IETH MTPOJIAXK U MOKYTIOK.

2. Bropoe 00CTOSTEILCTBO CBSI3aHO ¢ (DYHKIMEH JEHEr Kak CPEACTBA ILIATEXka.
[Ipow3BoauTelb HE WMEET TapaHTHH, 4YTO K MOMEHTY IIIaTeXa TIOKYIaTelb ero
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MPOJIYKIIUU OKAXETCs TuIaTekecrnocoOHbM. Hemnatexx mo oHUM 00513aT€IbCTBAM MOYKET
BBI3BaTh LICTIHYIO PEAKIIMI0, KOTOpas MPUBEAET K PACCTPOMCTBY CUCTEMbI OOpallleHus , B
KOHEYHOM CU€Te, — MpOoU3BoACTBA [68, c.735].

ITo cocTOsIHMIO HA CETOAHSIIHUN J€Hb, BAKHBIM aCIIEKTOM B M3YYEHHU MPUPOIBI U
CYIIHOCTH SKOHOMUYECKHX ITUKIIOB SIBJISIOTCA (DaKTOPBI, OKa3bIBAIOIINE BO3JCUCTBUE HA
JAHHOW  sIBJIEHUE HKOHOMHYECKOTO  Xxapakrepa. Tak, aHaJOTMYHO NIpUYUHAM
BO3HMKHOBEHHUS JKOHOMHMYECKHX IIMKJIOB, C TOYKHA 3PEHHUsS ompenesieHus ¢(aKTopoB
AKOHOMMYECKHUX IIUKJIOB BBIICISIOT TPU METOAOJIOTMYECKHUX MOIX0/1a.

1. Iluknel, cBsi3aHHBIE C BHEIIHUMHU (PK30r€HHbIMHM) (akTopaMu. BhHeniHue
(dhakTOpsl — 3TO GaKTOPBI, KOTOPHIC, B CBOIO OYEPEIb, HAXOAATCS 3a Mpe/eiaMu YKa3aHHOU
AK30T€HHON cucTeMbl. Tak, cpeiar TakuxX BHEHMIHUX (PAaKTOPOB HPKOHOMMUYECKUX ITUKIIOB
BAXKHO OTMETHUTH CJICAYIOIIHE:

— HAy4HbIC OTKPBITHUS;

- reorpadguyeckas SKCIaHCHs;

— MOJIMTUYECKAS] CUTyalls U B MUPE U B CTPAHE;

— OTKPBITHE KPYMHBIX MECTOPOXIEHUU IIEHHBIX W CTPATETMUE€CKU Ba’KHBIX
pecypcoB (HedTb, a3, 30JI0TO);

— M3MEHEHHE 1IEH Ha CTPATErnYE€CKH BaXKHBIE PECYPCHI;

— OCBOEHHUE HOBBIX TEPPUTOPUI, MUTPALIMSI HACEIICHUS;

- MOIIHBIC TPOPHIBEI B TEXHOJOTHUH, ITO3BOJISIONINE KOPEHHBIM 00OpazoM
M3MEHUTh CTPYKTYPY OOILIECTBEHHOI'O MPOU3BOCTBA;

— MIPUPOHBIE KATAKIIU3MBbIL;

— JTUHAMHUKa HacejaeHus [72, ¢.88].

2. llukiel, cBS3aHHBIC ¢ BHYTPEHHUMH (DPHIOTEHHBIMH) (dakTopamMu. BHyTpeHHUE
(hakTopsl — 3TO (PaKTOPHI, KOTOPHIE, MPUCYIIN YKa3aHHOW 3KOHOMHUYECKOW crucTteMe. Tak,
Cpend TaKuX BHYTPCHHHX (DaKTOPOB DSKOHOMHYCCKHX IIMKJIOB BaXXHO OTMETHUTH
CJeIyIOLIHE:

— MaKpO3KOHOMHUYECKAsT MOJUTHUKA T[OCYyJapcTBa, BO3JACHCTBYIOIIAs Ha
COBOKYITHBIU CIIPOC, @ TAK)KE U HA COBOKYITHOE MPEIJIOKEHNUE;

— KpPEJIUTHO-/ICHE)KHAs MTOJIMTUKA TJIABHOTO 0aHKa CTpaHbI,

— MOTPEOUTETHCKASI AKTUBHOCTD;

— W3MEHEHHE BEJIMYMHBI JIMYHOTO moTpelsieHus (ero COKpalleHue u
YBEJIMUCHHUE CKA3bIBACTCS HAa 00BEMaxX MPOU3BOJICTBA, a TAKXKE U 3aHATOCTH);

— nepepacnpeieieHle CTPYKTYPhl CIIPOC/TIPEIOKEHUE;

— MEePENPOU3BOICTBO (HU3KUH CIIPOC TP BHICOKOM IPEJIOKECHIH ),

— WHHOBAIUH;

— N3MEHEHHE 00bEMOB MHBECTHIIHIN;

— (bu3nYecKuil CpoK CIIy>)kKObl OCHOBHOT'O KaruTana (CpoK, B TE€YEHHUE KOTOPOTO
MAaIIUHBI TOJHOCTHIO U3HAIIIMBAIOTCS );

— [UKJIMYECKOE OOHOBJICHUE OCHOBHOI'O KaIllnuTasa;

— HaJIM4ME ACHCTBEHHOT O X03IMCTBEHHOI0 MexXaHmu3ma [3, ¢.78].

3. Lukiel, CBsA3aHHBIE C CHMOMO30M BHEIIHUX W BHYTpeHHHX (HakTopoB. B
peaTbHOM JKM3HU, HE BCTPEUAIOTCS TOJIBKO BHEIIHUE WJIM TOJIbKO BHYTPEHHUE (PAKTOPHI,
OKa3bIBAIOIINE BO3JICHCTBUE HA DKOHOMHUYECKHE IMKIIbI, Hambojee yacTtas dopma — uX
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cumobuos. T.e. mobasg S>KOHOMHMYECKass CUCTEMa IOJABEpKEHAa KaK BHYTPEHHUM, Ta U
BHEUIHUM (paKTOpaM, KOTOpbIE, B CBOIO OYEpelb, OKAa3bIBAIOT HEMOCPEACTBEHHOE
BO3/ICHICTBUE HA TEKyIIHE (Pa3bl IKOHOMUYECKOTO LIUKIIA.

Taxum 006pazom, MPUUNHBI BO3HUKHOBEHUSI 3KOHOMUYECKHUX LIMKJIOB 110 COCTOSIHUIO
Ha CErOJHSIIHUN JI€Hb 3aHUMAIOT Ba)KHOE MECTO B UCCJIEIOBAaHUU YKa3aHHBIX sBJICHUs. B
CBSA3M C O3TUM, C(OPMHpPOBAHBI TEOPHUM, H3YYalOIIME€ TAKUE NPUYUHBL, CPEAU HUX
BBIJIEJISIIOT: BHEILIHUE TEOPUH, BHYTPEHHUE TEOPUH, a TAKXKE U KOMOMHAIUS TaKUX TEOPHH.
B cBsi3u ¢ 9TUM BBIACNAIOT Tak)Ke BHEIIHWE W BHYTPEHHHE MPHYMHBI BO3HUKHOBEHUS
HSKOHOMHUYECKUX ITUKJIOB.

BHemHuMH TIpHUMHAMU  BO3HUKHOBEHHMS JKOHOMHUYECKHX IIMKJIOB SIBJISIFOTCS
CIIEyIOIINe: TOIUTHYECKUE TMOTPSACEHUs (BOWHBI M PEBOJIOIMHU), OTKPBITHE KPYIMHBIX
MECTOPOXKICHUN IICHHBIX pecypcoB (30510Ta, HeTH, raza W T.A.), OCBOCHHE HOBBIX
TEPPUTOPHUH, CYIIECTBEHHOE HW3MEHEHUE YHCICHHOCTH HAaCeleHHUs IUIaHEeThl, Hay4HO-
TEXHUUYECKUW mporpecc. BHyTpeHHMMH NpUYMHAMU BO3HUKHOBEHUS HIKOHOMUYECKHUX
LUKJIOB  SIBJIAIOTCA  CIEAYIOIIME: MaKpOIKOHOMMYECKas IOJUTHKAa TOCyAapcTBa,
MHBECTUPOBaHUE (MOJEpHU3AlMsI TMPOU3BOACTBA, CO3JAaHME HOBBIX pabO4YMX MECT),
M3MEHEHUE BEIMUMHBI JUYHOTO MOTPEOICHHUS.

B 061eM npuurHbl BOSHUKHOBEHHS] 5dKOHOMUYECKUX LIUKIIOB, MOYKHO OOBEIMHUTH B
JIB€ OCHOBHBIE TPYMIBI: TEOPUHU, OCHOBAHHBIE Ha JIEUCTBUU OOBEKTUBHBIX (PAKTOPOB
(Teopusi COTHEUHBIX MATEH — MOTOJIbI — YPO’Kasi, TCOpHsl HOBOBBEJCHUH, IEHEKHAs TEOPHS,
OOBSICHSIIONIAS UK JKCIAHCHUEH W C)KaTHeM OaHKOBCKOTO KPEAWTa), a TakKKe TEOpHH,
OCHOBaHHBIC HA JIEUCTBUU CYOBEKTHUBHBIX (PAKTOPOB (IICUXOJOTHYECKAs] TEOpUs, TCOPHS
HEJOMOTPEOJICHNUS, TEOPHSI YPE3MEPHOTO).

Ocoboe BaXHOE MECTO 3aHMMAET TaKXKE aHaIuW3 (PAKTOPOB, OKa3bIBAIOIINE
HEMOCPEJACTBEHHOE BO3JCHCTBHE HA CYIIECTBYIOUINE JKOHOMHUYECKHE ITUKJIBI, TaKue
(bakTopbl, aHAJIOTMYHO TEOPHUSAM MPUUMH JIEISAT Ha TPU TPYMIIBL: S3K30T€HHbIE, SHIOTCHHbIE
¥ CUMOHO3.

OK30reHHble (akTOpbl — HayyHble OTKPBITHA, Treorpaguueckas 3KCHaHCHS,
NOJIMTUYECKAsl CUTyallUsi U B MHUpPE U B CTpPaHE, OTKPBITHE KPYIHBIX MECTOPOXKIECHUHN
LEHHBIX U CTPAaTErMueCKU Ba)KHBIX pecypcoB (HEe(]Th, ra3, 30J10TO), U3BMEHEHUE LIEH Ha
CTPaTerMyecKy Ba)KHbIE PECYPChl, OCBOEHUE HOBBIX TEPPUTOPUN, MUTpALUsl HACEJICHUS,
MOIIIHbIE TIPOPBIBBI B TEXHOJOTHH, IMO3BOJISIIONINE KOPEHHBIM OOpa3oM HU3MEHHUTh
CTPYKTYpy OOIIECTBEHHOTO TPOM3BOACTBA, TMPUPOJHBIC KATaKIM3Mbl U IPOYHE.
DOHporeHHbIe (PAKTOPBI — MAKPOIKOHOMHUYECKAs TIOTUTHKA TOCYIapCTBa, BO3ACHCTBYIOIIAs
HA COBOKYITHBIM CIpPOC, a TakkK€ M Ha COBOKYITHOE NPEIOKEHHE, KPEIUTHO-ICHEKHAsS
MOJIMTUKA TJIAaBHOTO OaHKa CTpaHbl, MOTPEOUTENhCKAs aKTHBHOCTH, MEpepacipe/ieieHue
CTPYKTYpBI ~CIPOC/TIPpENTIOKEHUE, HW3MEHEHHE OO0BEMOB WHBECTHUIIMH, ITUKIMYECKOE
OOHOBJICHHE OCHOBHOTO KaluTalla ¥ Mpoyue.

B cBsi3u ¢ TeM, 4TO B peajbHOW >KM3HMU, HE BCTPEUAIOTCS TOJBKO BHEIIHHUE WITU
TOJIbKO BHYTPEHHHE (DAKTOPBI, OKa3bIBAIOIIME BO3JIEHCTBHE HA HKOHOMUYECKHE IUKIIBI,
HauOoJsee yacTas popMa — UX CUMOMO3.
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1.3 KoHuenuuu rocyJapCcTBeHHOT0 AHTHIIUKJINYECKOT0 peryJTupoOBaHus

CyllIecTBEHHYI0 poOJib B SKOHOMMYECKOM Ppa3BUTHHM JHOOOr0 O0OIECTBA HMEET
MMEHHO I'OCYJIapCTBO, OHO Ha IIPOTSKEHUH BCEH UCTOPUM CBOETO CYILIECTBOBAHUS HAPSALY
C 3a7lauaMu MOJJIEpKaHus OPSAIKa, 3aKOHHOCTH, OpraHU3al[ii HAlIMOHAIBHON 00OpOHBI U
T.II. BBIIIOJIHSJIO ONpeziesieHHble PYHKUINHU B chepe SIKOHOMUKH.

B coBpeMeHHBIX YCIOBHUSX HEBMEIIATENIbCTBO TOCYJapCTBA B  COLMAJIBHO-
SKOHOMHUYECKHE MPOLIECCHl MPOCTO HEBO3MOXKHO. B 1uckyccusax, a Takke M cropax
CTOPOHHUKOB  a0COJIFOTHO  Pa3MYHBbIX JKOHOMHYECKMX IIKOJ HE  OTpULAETCA
HEO0OXOJAMMOCTh TOCYAAPCTBEHHOIO PEryJIMpPOBAaHUA 3KOHOMHKHU. Pa3Hble moaxoasl H
B3IJIS/IbI CYILIECTBYIOT 110 MMOBOAY MAaciiTaboB, (POPM U MHTEHCUBHOCTHU TOCYAapCTBEHHOTO
BMEILIATEIbCTBA B HOKOHOMUKY. HHKTO ¥ HHKOrja HE CHHMal C TOCyJapCTBa
OTBETCTBEHHOCTH 33 YKOHOMHUYECKOE ITOJI0KEHNUE CTPAHBbI.

AHTHLIMKJIMYECKOE PETYJIMPOBAHUE HSKOHOMUKH OPHEHTUPOBAHHO B IIEPBYIO
ouepelb Ha 3)PEKTUBHOE CMATYEHUE KPU3UCOB, a TAKXKE U UX MOCIEACTBUM, COKpaIllEHNE
oO1iel MpoJoKUTENBPHOCTH JAeNpeccuu nocie ¢asbl craja, CrilakMBaHue MHUKa B (asze
NoJb€Ma M Ha YpEeryjiupoBaHUE J1€CTAOMIM3HUPYIOIIETO BO3JACHCTBUS IUKIMYHOCTU
pPa3BUTHS Ha HAUMOHAJIBHYIO SKOHOMHYECKYIO CHCTeMy B LenoMm. [Ipu nimaHupoBaHuM
AHTULUKINYECKON MOJIUTUKA JJI1 KaXKJOW CTpaHbl HYKHO YYHUTHIBATH €€ HAIIMOHAJbHBIE
ocobeHHoCTH. ['paduuecku pe3ysbTaT NPUMEHEHHUS aHTULHMKIMYECKOTO PEryJIHpPOBaHUS
rocyJ1apcTBa NPEICTABIEH HA PUCYHKE 1.6.

3 4
A
= |
2] I
M I
= : 1 — Kpusuc (crarnanus)
2 | 2 — OxuBinenue (MoabeM)
o : 3 —bym
S
E | 4 — Cnag
> |
< :
1 |
|
[
: |
o) : [Iepuon :
| 1MKNA J
T. Bpems

Pucynok 1.6 — Pe3yJibTaT NnpuMeHeHHs] AHTUIUKIHMYECKOT0 PeryJMpoBaHus rocyiapcraa
[Tpumeuanue — Mctounuk: coOCTBEHHAs pa3padoTKa Ha OCHOBE [ 16, ¢.65].

['maBHOM 3a7adell aHTHLMKIMYECKOTO PETYJIMPOBAHUA SIBISETCS MPEAOTBPALICHUE
KpPU3HUCOB, B CBSI3U C 3TUM BBIICISIOT JIBE OCHOBHBIC LIEJIM TAaKOW MOJUTUKHU. B CBsA3M C
LEISIMUA  AHTULMKIMYECKOW TOJIUTUKUA CTaBsITCS €€ 3ajayd. Tak, Ueam W 3aJayu
AHTULUKINYECKOTO PEryJIUPOBAHUS rpadUUECKU MPEACTABICHBI HA pUCYHKE 1.7.
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HGJ'II/I AHTUIUKINYECKOI'O < > 321[[8,‘11/1 AHTHLIUKIIMYCCKOI'O pEeryjiupoBaHuA
PEryJIMpOBaHUsA IrocyaapCTrBa rocyaapCcrBa
» JlnarHocTrka (a3 SKOHOMHUUYECKOTO LIHKJIA CMmsirdeHue Kpu3uca U ero nocjaeIcTBUn
| IIporrosuposanue SKOHOMHYECKOTO CoxpamieHre wii TUKBAAAINS (a3bl AeTPecCHn
pa3BuTHA

[Mpoanenue (a3 0XKUBICHUS U TIOABEMA

Ocmabnenne  meperpeBa  SKOHOMHKH — Ha
(HATBEHON CTaIUH OJbEeMa

Pucynok 1.7 — Ilesin u 3a1a4m aHTUHMKJIMYECKOTO0 peryJiupoBanus rocyaapcersa [Ipumeuanue —
Ncrounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [ 14, ¢.29].

CymecTByIOT HEOKEMHCHAHCKMM W MOHETAPUCTCKHM MOAXOABI K ONPEIEIICHHUIO
METOJI0B aHTULIMKIINYECKOTO PETYIUPOBAHUS PHIHOYHOW SKOHOMUKH.

1. HeokeliHCMaHCKUI TOAXOA.

HeokeliHcnaHCcKass KOHLENIUS aHTULMKINYECKOTO PErYJIMPOBAHUS OPUEHTUPYETCS
HETOCPEACTBEHHO Ha PEryJIMPOBaHUE COBOKYMHOro crpoca. OCHOBHBIMHU MpHU3HAKaAMU
HEOKECHHCUAHCTBA SIBJISFOTCS CIEAYIOLINE:

— OPHUEHTALMS HA CIIPOC;

— 1[eJIb — PETYJIMPOBAHUE X034MCTBA B 11€JI0M (MaKpOIKOHOMUKA);

— MIPUOPHUTETHI PEryJIUPOBAHUS — HAJIOTOBO-OIOPKETHASI M KPEIUTHO-/ICHEXKHAS
MOJIUTHUKA,

— OIIEHKa POJIM TOCyIapcTBa — nooupenue [15, c.71].

CTOpPOHHHKH HEOKCHWHCHAHCKOTO PETrYJIUPOBAaHHS OOJBIIOC BHUMAHHUE YACISIOT
OIO/DKETHOW TONHWTHKE (TJIaBHBIM 00pa3oM, OTO CBSI3aHO C YBEIMYCHHEM WIIH
YMEHBIIICHUEM PACXOJIOB TOCYJapCTBa) W HAJIOTOBOM TNOJMTHKE (MaHUMYJSLUU C
HaJIOTOBBIMHM CTAaBKaMU B 3aBUCHUMOCTH OT COCTOSIHHMSI SKOHOMUKH). ['JIaBHBbIE MOJIOKEHUS
HEOKCMHCUAHCKOW KOHLECTIMU MPEACTABICHBI HA PUCYHKE 1.8.

I'naBHEIE OJIOKEHUS HEOKEMHCHAHCKOM KOHIIEIIIINH

—  TOCYAapCTBO B COCTOSIHMU CIJIaKHUBATh LMKIMYCCKUE KOJICOaHUS;

—  TrOCYyAapCTBO HO/UKHO OCYIIECTBJISATh 9TO B IEIAX JOCTIDKEHHS M IOJAEP:KaHUs
SKOHOMHUYECKOM CTaOUIBHOCTH;

—  OTHOCHUTEIIFHO pOJIM TOCYJapCTBa, HAMpaBICHHOS HA MPEOJAOJICHHE IUKIMYSCKUX
KoJIcOaHMiA.

A 4

Pucynok 1.8 — I'maBHbIe 10J107KeHNSI HEOKEHHCHAHCKOWH KOHLIENIUH
[Tpumeuanue — McTrounuk: coOCTBEHHAs pa3paboTKa Ha ocHOBe [15, ¢.71].

HeoxkeliHCHaHCKUH TIOJIX0/T TOCYIapCTBEHHOT'O PETYJIMPOBAHUS — 3TO CBOCOOpa3Has
TpaHchopmarisl KEHHCHAHCKMX wuIeld. B MociIeBOeHHBI Mepruoa KEWHCHAHCTBO BO
MHOTOM OBLIO IOJABEPKCHO CYIIECTBEHHBIM H3MEHEHUsM. Ha OOHOBIEHHYIO TEOpHIO
OBUTO BO3JI0OKEHO pEIICHHE JABYX Ba)KHEUIINX BOIMPOCOB, HAa KOTOPHIE KIIACCHYECKas
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IIKOJIa KEMHCHAaHCTBA HE MOIVIA [J1aThb OJIHO3HA4HbIM OTBeT. Tak, cyliecTBoBalia
HEOOXOJUMOCTh CO34aTh TEOPUI0 HKOHOMUYECKOTO pOCTa, a TAKXKE U IUKIMYECKOIO
pa3BUTHSL.

bazosas monens k. M. KeiiHca Obl1a JOCTaTOYHO CTATHYECKOM, OH paccMaTpuBall
DKOHOMMKY HMEHHO B KPAaTKOCPOYHOM IIEpHUOJE, OJHOBPEMEHHO C JITUM I1apaMeTpbl
MPOU3BOJCTBA B JIAHHOM TEpHojie ObUTH CTAaTUYECKUMH, OHU HE MEHSUIUCh. Takas Teopus
pemana 3amayn 30-x KpU3UCHBIX rofoB XX B., TOT/A 3aJa4ydl JOJITOCPOYHOTO POCTA HE
OBLITH TIPUOPUTETHBIMH.

JlanbHeimas Xo34iCTBEHHAass [MpaKkTHKa yKas3blBajla Ha TO, 4YTO OYypHBIA
MHQIALUOHHBIN NOABEM NIl SKOHOMUKH BEChbMa HEXKEJIATEJIEeH TaK K€, KaK U 3aTSKHbIE
cnagbl. B cBs3M ¢ 3TUM, OT SKOHOMHUYECKON TEOpUH NMOTPeOOBANOCh M3yYEHUE MPUYHMH
YKa3aHHBIX HETaTHBHBIX SBJICHHWM, OoJiee TOro, BO3HUKIA OCTpas HEOOXOIUMOCTb
pa3paboTaTh LENOCTHYIO TEOPUIO PA3BUTHA LUKJIA, U3YyYUTh €r0 Kak €AMHCTBO BCEX €ro
yeThipex (a3. BaxHO OBUIO HE OrpaHUYMBATHCA TOJBKO CTaJMEHl KpHU3UCA, HYXKHO
MPOAHAIM3UPOBATh MEXaHW3M (YHKIUOHUPOBAHUS M TMPEIJIOKUTH CHUCTEMY MeEp
AHTULIMKINYECKOTO PETYIHNPOBAHUSI.

Hau6omb11yto n3BecTHOCTH Osarojapst pa3paboTKe TEOPUH LIMKINYECKOTO Pa3BUTHUS
npuoOpes aMEepUKAHCKUM HSKOHOMUCT OJIBUH XAaHCEH, KOTOPOro 4YacTO Ha3bIBAIOT
«amepukaHckum KeitHcom».

Baxxno otmeruTs TOT (hakT, 4YTO B JajbHEHWIIEM B TIOCICACTBUM MHOTHE
AMEpPUKAHCKUE DSKOHOMUCTBI BBIJCISUIA JBWKYIIME CHJIbl SKOHOMHKH HWMEHHO IO
pazpaboTkam J. XaHCeHa.

Teopuro nuKIIOB J. XaHCEHA 3a4aCTYI0 HA3bIBAIOT MHBECTULIMOHHOM, 3TO CBSI3aHO C
TE€M, YTO OH OTBOAMT JACHEKHBIM (PaKTOpaM TOJBKO BTOPOCTEINEHHOE 3HAaYEHUE U 0a30BOM
MPUYMHONW TaKUX JJIUTCIBHBIX IMUKINYCCKAX KOICOAHWA CUNTAeT MMEHHO TECXHHYCCKHUI
IIporpecc, a TAaKKE€ M HOBOBBEICHHMs, KOTOPBIE OKa3bIBAIOT HEIOCPEICTBEHHOE
BO3/ICHCTBHUE HA PEAIbHBIE NHBECTULIMM.

D. XaHCEH paccMaTpuBacT MEXaHU3Mbl ONEPEKECHHUS W OINO3JaHUS C IO3HIHU
HEPAaBHOMEPHOCTU MHBECTULMOHHOI'O XapaKTepa, YTO MPOUCXOIUT BCIECACTBUE TOT'O, 4YTO
OJIMH U3 B3aUMOCBSI3aHHBIX (PaKTOPOB OTKJIOHSIETCSI OT PABHOBECHOI'O IOJIOKEHUS, a yiKe
apyrue (akTopel pearupyroT Ha 3TO C CYUIECTBEHHBIM OMO3JaHueM. Takke BaXHO
OTMETUTh, 4YTO [JIAHHBIM YYEHBIA pA3rpaHUYMBAECT ABTOHOMHBIE, a TaKXKe WU
CTUMYJIMPOBAaHHBIC WHBECTUINH. [laHHBIE TpadUUeCcKu MpeCTaBICHbI Ha pucyHKe 1.9.

S ABTOHOMHBIE

- E Takye MHBECTUIYHU BBI3BIBAIOTCS B IIEPBYIO 04EPE/lb HAYIHO-TEXHUIECKIM IIPOrPECCOM,
§ 5 JemMorpaduyecKMMM CABUTaMH, H3MEHAIOLIMMH MOJIOKEHUS Ha PBIHKE TPY/a, OTKPBITHEM
= = HOBBIX MECTODOXIeHUI. OHY HE 3aBUCAT OT TEKYIIEH X035HCTBEHHON KOHBIOHKTYDBI.

g <

o .

=No! CTuMyaupOBaHHbBIC

~ Taxkue MHBECTHLIMY 3aBUCAT HANIPSAMYIO OT XO3HCTBEHHBIX KOHBIOHKTYD U IIPUPOCTa JOX0Aa

Pucynok 1.9 — ABTOHOMHBbI€ U CTUMYJIHPOBAHHbIE HHBECTUIIUM MO J. XaHCEHY
[Ipumeuanue — Mcrounuk: coOCTBeHHas pa3paboTka Ha ocHoBe [19, ¢.110].
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[MpuHuun  mynerummkaropa  KeilHca B HEOKEHHCHMAHCKOM  MOJXOJIE
paccmaTpuBaeTcss . XaHCEHOM C TIOMOUIbI0 HJeu akceneparopa. Tak, 3ddekr
akcesepaTopa BIIEpBbIE ObLI YIIOMSHYT M JETAJIbHO OXapaKTePU30BaH TOJBKO B Hayale
XX B., 3TO MPOU3OIILIO C IOMOIIBIO (PPaHITy3CKOT0 SKOHOMHUCTA ATbOepa AdTasiboHa.

AKcenepaTop — 3TO YHMCJIOBOM MHOXHWTEIb, Ha KOTOPBIM Kaxzaas eIuHUIA
MIPUPALIEHHOTO JI0XO0Ja YBEIWYMBAET MHBECTULIMH. Pacuer akceieparopa MpeICTaBICH B
dbopmyre 2.1.

a=2L @.1),
AY
II€  a — aKceneparop;

Al — IPUPOCT NHBECTULINN;

AY — IpUpOCT HALIMOHAJIBLHOTO A0xo0/a [26, c.78].

CrouT 3aME€TUTh, YTO MOJIEJIb SKOHOMHUYECKOr0 NHKJa D. XaHCEHA MPUHUMAET BO
BHUMaHUE JICUCTBUE KaK MYJbTUILUIMKATOPA, TaK U akceieparopa. Takyr MOAEIb MOXKHO
MPEACTaBUTh CICAYIONMM O00pa30oM: HAyYHO-TEXHUYECKHA TMPOTPECC HWHHUIUUAPYET
onpe/ereHHbIi 00beM AaBTOHOMHBIX HMHBECTUIIMA B KaKOW-TO KOHKpETHOUW cdepe, B
pe3yabTare TMpUIMBAa  JOMNOJHUTEIIBHBIX HWHBECTUIMM  MOCPEICTBOM  MEXaHU3Ma
MYJIbTUILIMKATOPA MPOUCXOAUT OMNPENENICHHBIM pOCT 0XOJa W 3aHATOCTU. B wurore,
MOJIYYEHHBIM PUPOCT J0XO0AA C MOMOIIBI0 MEXaHU3Ma aKCeJIeparopa CTUMYJUPYET €Ilie
Ooyee CyIIECTBEHHBIM NPUPOCT CTUMYJIUPOBAHHBIX HMHBECTUIMNA. TakoWl mpupoct
WHBECTUIIMH MpecTaBieH hopmyoi 2.2.

AL SSAYSAL (2.2),
rae  k — MyJbTUILUIUKATOD [26, ¢.81].

BaxxHO OTMETHTB, YTO LEMHAs pEeaKiUs HapalluBaHUS WHBECTHULIMMA, a TaKXKE U
JI0XO0/1a HE TapaHTHPYET MOJBEM Ha MOCTOSHHON OCHOBE. Tak, paHO WMJIM MO3JAHO MOJABEM
IPEKpaTUTCS, Jajee Mpou30iiieT Bo3Bpar K ¢aze cnajga. D. XaHCEH 0OBACHAET MEXaHU3M
BO3BpaTa ’KOHOMUKH OT (pa3bl mogbeMa K (pase gajbHEHIIEro craaa JByMsi OCHOBHBIMU
MIPUYUHAMMU:

- MCYEpIIaHUE aBTOHOMHBIX MHBECTHLIMH (HEMOCPEACTBEHHO CaMO HCUYEpIIaHue
ABTOHOMHBIX MHBECTHIIMI CBSI3aHO C COKpAIIEHHUEM YPOBHSA MpeaeiabHol 3¢ (HEeKTHBHOCTH
KalUTAJIOBJIOKEHUI, BBI3bIBAEMON NEPEHAKOIUICHHEM KaluTala; C YBEJIUYEHHUEM HOPMBI
MIPOLIEHTA HA CTAJUU MOIbEMA U POCTOM IIEH HA HHBECTULIMOHHBIE TOBAPHI);

— CYILIECTBOBAHNE OCHOBHOI'O MCUXOJIOrMYECKOTo 3aKoHa KeiiHca (yMeHblIeHne
YPOBHS INpPEAEIbHOW CKJIOHHOCTU K YPOBHIO MOTPEOJICHHIO MO MEpe pocTa A0XO0Ja: Ha
CTa/IuU MOJABEMA JOXO] YBEIUYUBAETCS, CKJIOHHOCTh K OTPEOJICHUIO MaJJaeT, CKIOHHOCTh
K COEpEeKEHUIO PaCTET, YTO MPUBOJIUT K YMEHBIIEHUIO BEIMUNHBI MYJIbTUILIIMKATOPA).

Kpome Teopun nukinoB 3. XaHCEH TakKe U3Y4YWJI HAMPABICHUs FOCYJAPCTBEHHOTO
AHTULMKJINYECKOTO peryaupoBanus. Tak, OTHUM U3 HallpaBJICHUN OH CUUTAET OIOJKETHOE
pEryJIupOBaHME KaK CPEACTBO  CMATYEHMs]  CHAZOB, YBEJIMYEHHsS  3aHATOCTH,
CTUMYJIMPOBaHUsl pocTa NpousBojacTBa. llpu 3TOM mnpenmnonaraercs MaHEBPHPOBAaHUE
rocyAapCTBEHHbIMH PACX0JaMHU B 3aBUCUMOCTH OT SKOHOMUYECKON KOHBIOHKTYPBHI.
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B nepuon nmoabema rocyJapCTBEHHBIE PACXOlbl OTPAHUYMBAIOTCS, HAKAILIMBACTCS
OIO/DKETHBIA M3NUIIEK. A B MEPUOJI 3aMEIJICHUS YKOHOMUYECKOTO Pa3BUTHS WJIM Craja
COKpalllEHUE JIeJIOBOM AaKTUBHOCTH KOMIICHCUPYETCS YBEIMYEHHUEM WHBECTUIUN
rocyJapcTBa, HECMOTPS Ha BO3MOKHBINA OI0JIKETHBIN JeDUIINT.

OCHOBHBIMM ~ pblYaraMM  BO3JICUCTBUS TNPU  HEOKEWHCMAHCKOM  MOAXOJE
AHTULIMKIMYECKOTO PETYINPOBAHUS TOCYIapCTBA SIBISIOTCS CIAEAYIOLIUE:

— M3MEHEHHE COBOKYITHOIO CIIPOCa;

— YBEJIMYEHHUE WIIM YMEHBIIEHUE PACX0/I0B FOCYJapCTBa;

- M3MEHEHHE HAJIOTOBOM CUCTEMBI;

— M3MEHEHHE YPOBHS 3apa00THOM Tu1aTe [24, ¢.28].

I[ToMHUMO pPacCMOTPEHHBIX MHCTPYMEHTOB AHTUIMKIMYECKON MOJMTUKU BBIICISIOT
enié M aBTOMATUYECKUE MEphl KOMIeHcauuu. BaxHO 3aMeTUTh, YTO HMX MEXaHU3M
BKJIFOYAETCS B CIIy4asiX JTOCTHKEHUS] IKOHOMHUKON KPUTHUECKUX PYyOEIKE.

2 MOHETapuUCTCKUN MOJIXO/,.

Co Bropo# nmosmoBuHbl 70-X — Hadanma 80-X IT. I WHTEHCHBHBIA MOUCK HOBBIX
MOJIXOJIOB K TOCYJapCTBEHHOMY pETYJIUPOBAaHWIO SKOHOMHKH. Ecnmu mpu pazpaboTke
KEMHCMAaHCKOM TEOpUU LEHTPAJIbHBIM BOMPOCOM ObUIA 3aHATOCTb, TO 3aT€M CHUTyallUs
u3MeHwIach. [7aBHOW crama mnpoOiema UWHOIAIMM TP  OAHOBPEMEHHOM CHAjie
npousBojAcTBa (crardisinus). KellHcHaHCKHe peKOMEHIAIMU YBEJIUYMBATH OOJIKETHBIC
pacxoapl M TEM CaMbIM TIPOBOJUTH TMOJUTHUKY JA€PUIUTHOTO (UHAHCUPOBAHUS B
M3MEHUBIINXCS YCIOBUAX OKAa3bIBAIUCh HENPUTOJHBIMUA. BIOJKETHbIE BIIMBaHUA B
SKOHOMHUKY MOIJIA TOJBKO JIMIIb YCUIUTh HUHQIAIHNIO, YTO U TMPOUCXOJWIO B
NEUCTBUTENBHOCTH.

Bcé »5T0 1mo-HOBOMY MOCTaBMJIO BOMNPOC 00 ONTHMAIbHOM COOTHOIICHUU
rOCyJIapCTBEHHOTO PETyJIUPOBAHUS U CTUXUIHBIX cUilaX pblHKa. O4eBUIHO, UTO UMEHHO B
ATOT MEPHUOJI U MTPOU3OIILIO «HEOKIAacCuueckoe Bo3poxaeHue» [30, c. 321].

OgHuMu W3 NPEACTaBUTENEH  «HEOKIACCHUYECKOTO  BO3POXKACHUS»  CTaIH
MoHeTapucTbl. HamOosiee BHIHBIMH SKOHOMHUCTAMU 3TOro TedyeHus cuurarorcs K.
Bpynuep, . Meiizensman, A. IBapi, N. @umiep. OCHOBHBIE TEOPETUUECKUE MOJTOKEHUS
MoHeTapu3Ma cdopmyiupoBanl Mwuiton @Opuamen. B cBoéM pa3BuUTHUM MOHETapU3M
MPOIIET HECKOJIBKO 3TaroB. JlaHHBIE MTpeACcTaBiIeHbI B Ta0umie 1.2.

Taﬁ.lmua 1.2 — OcHoBHBIE 3Tanbl PAa3BUTHA MOHETAPUCTCKOT0 IMOAX01Aa

Bpemennoi
IIepUOa

Otan XapakTepucTuka

[lepsniii | Konen 50-x — | Pa3paboTka HOBOro BapHaHTa KOJIMYECTBEHHO TEOPUM JEHET C
Hayano 60-x | BbIBeIeHUEM CTAOMIBHOM (PYHKIIUH CIIpoca Ha JICHBIH.
IT.

Oxounuyanue Tad0aunsl 1.2.

Bropoii 60-e rr. — AHaiu3 poiu JeHer B NPOMBIIIJIEHHOM LIUKJIE, CIOp C KeHHCHaHIaMu
Hayano 70-x | o mpupose MHGOISAIUA U e€ MOCIEACTBUAX Ui SKOHOMHUKH, HIEs O
IT. CYIIECTBOBAaHUU «ECTECTBEHHOI'O YPOBHS 6€3pabOTHIIBIY.
Tperuit | Cepenuna 70- | PazpaboTka NpakTUYECKUX PEKOMEHJAIMI U MX OCYILIECTBICHHE B
X IT. X035MCTBEHHOU MOJIUTHKE.

[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [21, ¢.29].
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M. ®punmen n A. [IBapi NUAIIYT O BBIABIEHHON MMH 3aKOHOMEPHOCTH, COTJIACHO
KOTOPOM TeMIbl pOCTa JIEHEKHOW Macchl, HaxoJslieics B OOpalleHUM, CBSI3aHbI C
JBY)KCHUEM IHMKIIA, yIOpexkaas oOliue TeMIbl pa3BUTHs JAefoBoro mukia. MccinenoBanus
@punmena u 1IBapra OTKpbUIM B3aUMOCBSI3b MEXAY TEMIIAMU POCTa JACHEKHONW MAacCChl U
TOYKaMH 3KCTPEMYMOB B ies10BOM 1ukiie. B nepuone 1908 mo 1916 r. poct npennoxeHus
JI€HeT HayuMHaJl BO3pacTaTh MPHUOIU3UTENBHO 3a 12 MecsAlleB 10 HACTYIUICHUS IHUKOB
1ukJ0B. [1o100HO 3TOMY pOCT TpeIOKEHHSI JCHET HAYMHAI YBETMYUBATHCS JO MOMEHTA
JOCTHKEHHUS THA JEJOBOI0O UKIIA.

B npenenax OJHOrO [A€OBOTO LMKJIA B3aMMHas CBS3b JCHEKHOW MAacchl U
aOCOIIOTHOTO YPOBHS IIEH HE SBJISETCS CTOJIb TECHOM, KaK B JIOJITOCPOUYHBIX BPEMEHHBIX
MHTEpBajiax.

B wu3MeHuBIIEHCS SKOHOMHYECKOW OOCTAaHOBKE MOHETAPUCTHI IEPEKIIOYAI0T
BHUMaHUE Ha CIPOC Ha KAacCOBbIE OCTAaTKU M NOTPEOHOCTb B JEHBIAX CO CTOPOHBI
KOHKPETHBIX 3KOHOMHYEeCKHX areHToB. 1 ecnm KeliHe cunTal, 4To cpoc Ha JIMKBHHBIE
OCTaTKM MEHSETCS B 3aBUCUMOCTH OT IICHXOJIOTMYECKMX HW3MEHEHHMI HAaCTPOCHHUS
XO3SIMCTBYIOIUX CyOBEKTOB, TO DpuAMEH MoyaraeT, 4YTo CHOPOC HA JCHBIU JaXKe B
HEOJIaroNpHUATHBIX YCJIOBUSAX OTHOCHUTENbHO cTabuieH. OH BBIIENAET JABE KaTeropuu
DKOHOMHUYECKUX Ar€HTOB:

- JOMaITHUE XO3SMCTBA, NIl KOTOPBIX IEHBIU — OAHA M3 (opM XpaHEHHS
ooraTcrTBa;

— KaluTaducTUYecKue (UPMBL, Uil  KOTOPBIX JIEHBIM —  HMCTOYHHK
MIPOU3BOJICTBEHHBIX YCIyT [29, ¢.52].

Mounerapuctbl (QUKCUPYIOT BHUMaHHE Ha M3MEHEHHMSIX B KOJIMYECTBE JCHET,
HaXOZAIIMXCS B 00OpallleHuH, KaKk Ha onpeessomeil (yHKIUU [IEeH, JT0X0I0B U 3aHATOCTH.
MoneTapusM — 3TO COBPEMEHHAsl KOJIMYECTBEHHAsl TEOpHUs, KOTOpas MOJAEPHU3UPOBAIIA
KJIACCUYECKYIO KOJMYECTBEHHYIO TEOPHIO: CKOPOCTh OOpalleHHs JEHET MOHETapUCThI
paccMaTpUBaIOT KaK MEPEMEHHYIO BEIMYMHY, a HE KaK KOHCTAHTY, KaK pacCMaTpUBAIIU €€
KJIACCUKH.

MoneTapucTckasi Te€opus IMO3BOJISET MPEACKa3aTh IMMOBEJICHUE 3TOM MEPEMEHHOM.
[IporieHTHast CTaBKa M OXUAAEMBIH TeMn WHOISIUU, C TOYKH 3PEHUS MOHETAPUCTOB,
OCHOBHBIE (DaKTOPBI, OMPEEISAIOIUE CKOPOCTh oOpamieHus aeHer. OTHaKO MOHETapUCThI
OCO3HAIOT OTHOCHUTEJIBHOCTh TOJOOHOTO 3asBICHHS, OHU TIOHHMAIOT TIOJ JSTUM
IIOCTENIEHHOCTh U3MEHEHHU YKa3aHHOW IIEPEMEHHOM.

Kpome Toro, COBpeMeHHbII MOHETapHU3M JIOIIYCKAE€T aCUHXPOHHOCTHh B3aUMOCBS3HU
MEXIYy JICHE)KHOM MAacCOl, HOMHUHAJIBHBIM BaJIOBBIM HAlMOHAIBHBIM IPOTYKTOM,
pealIbHbIM BaJOBBIM HAllMOHAJIBHBIM MPOAYKTOM U aOCOJIOTHBIM YPOBHEM IieH. MIMeHHO
MOHETApHUCTBl JOKa3aJd, 4YTO OSKOHOMHYECKas JACHEKHas mnoiautuka DenepanbHO
pezepBHOii cuctembl CIIIA B BOEHHBIE M IIOCIEBOCHHBIE TOJABI SIBUJIACh INPUYUHON
UHQIAIMN B 3TOU cTpane. OHU Mpeanaraii, 4ToObl TOCTOSTHHBIA POCT JCHEKHOM MaccChl B
oOpamieHuu OBUT paBeH MPUMEPHO TPEX NPOIECHTHOMY YPOBHIO pPOCTa PEaTbHOTO
MIPOU3BOCTBA, XapAKTEPHOMY JIJIsl NIUTEIbHBIX BPEMEHHBIX [TEPUOJIOB.

Jpyroii amepukaHCKnid MoHeTapucT, MpBuHr ®uimiep, onpenensier ypoBEHb ILIEH,
MPOIOPIIMI0 OOMEHA MEXAY MOTPEOUTENHCKIMH TOBApaMHU U HEPAa3MEHHBIMH JCHbIaMHU, a
caMU J€HbI'M, MO0 €r0 MHEHHWIO0, HEUTpajdbHbl B ATOM OOMEHE: pe3yjbTaT YBEIHYCHHUS
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I[GHG)KHOﬁ MACChI IIPOABJECTCA B IIPOIIOPHHUOHAIIBHOM HM3MCHCHHH YPOBHA ILICH. CDI/IHICp
BBIBCJI YPABHCHHNC DKOHOMHUYCCKOI'O PaBHOBCCHA, ITPCACTABIICHA (bOpMYJIOﬁ 2.3.

MV = PQ (2.2),

rie M —wMacca JeHer B OOpallicHNH,
V — CKOpOCTh OOpaIlieHus JCHET;,
P —cpenHeB3BEIICHHAs 1ICHA,
QO — BbIIIycK npoaykuuu [21, ¢.33].

Ctporo roBopsi, NpeACTaBJICHUS O PAaBHOBECUM Y KEHMHCHAHIIEB U MOHETapUCTOB
pA3JIUYAOTCA HE CTOJIb YK 3aMETHO — 3TO Pa3JIMYMe COCTOUT B IMOJXOJIE K JOCTUKCHUIO
paBHOBecus. KelHCHaHIIBl CYUTAIOT, YTO JOCTHUXKCHHE PABHOBECHS BO3MOKHO 4Yepes
rOCyJJapCTBEHHOE  CTUMYJHMpoBaHHe A(PEKTHBHOrO  crpoca. MOHETapuCTBl  Ke
KaTeTOPUYECKH OTBEPraloT 3TOT NyTh M TMPEAJIaraloT WATH K CTAaOWIBHOCTH depes
O0CBOOOXKICHHE OT PETYIUPOBAHUS U 03JJ0POBJICHUE ICHE)KHOTO 0OpaIeHusI.

OCHOBHBIMM ~ pblYaraMM  BO3JICUCTBHS  NPU  MOHETAPUCTCKOM  MOAXOJE
AHTUIMKJIMYECKOTO PETYIMPOBAHMS TOCYIAPCTBA SBISIOTCS CIEAYIOIINE:

— W3MEHECHUE KPEIUTHO-ICHEKHOM MTOJIUTUKY;

- TapreTupoBaHue (YCTAaHOBJIICHHME BEPXHHUX W HIDKHUX TIPEACIOB POCTA)
JICHEKHOM MAacCCHhI;

- W3MEHEHUE KPEIUTHON CUCTEMBI;

- W3MEHEHUE MPOLIEHTHOW CTaBKHU.

Eciu KeitHc yTBepkan, yTo MOTpeOI€HHE 3aBUCUT B OCHOBHOM OT TEKYIIETO
n0xoja, To Puiiep yCTaHOBUII, YTO OHO OIPENEsIeTCs JOX0laMU, KOTOpPbIE MOTPEOUTENh
OKUJAeT MOJYYUTh B T€UEHUE BCel CBOEH XU3HU. PpUaMEH MPEIIoKUI A 00bICHEHUS
MOBE/ICHUS TOTPEOUTENEH TMIIOTE3Y MOCTOSTHHOTO JT0XO0/1a.

IIo mHeHnto M. ®puameHa, rocyfapcTBy CIEAyeT IOJHOCTBEO OTKAa3aTbCsl OT
MaKpO3KOHOMHYECKOIO  PETyJIMPOBAHUSI 3aHATOCTH C TOMOIIBIO OIO/UKETHBIX U
KpeAUTHBIX pbryaroB. [Ipm HeoOxommMocTu KoneOaHUsT BOKPYT €CTECTBEHHOTO YpPOBHS
06e3paldoTHIbl ClleyeT KOPPEKTUPOBATh METOJaMHU MHUKPOIKOHOMHUYECKOW MOIUTUKUA —
COBEpIIICHCTBOBAaHUS MH(GOPMAIIMU O BAaKaHCHUAX, PA3BUTHUSI CHCTEMBI MepeKBaTn(UKaILINN.
I'maBHOW 3a00TON rocydapcTBa JOJDKHO CTaTh MOJJIEpKAHUWE TeMIa pocTa ILEH Ha
CPaBHUTEJIBHO HU3KOM YPOBHE.

MoHeTapu3M — 3TO MaKpO’IKOHOMHUYECKAsi TEOPHsI, COTJTACHO KOTOPOM KOJIUYECTBO
JeHer B oOOpallleHuu SBIISETCS ONpelIesstoluM  (aKTOpOM pa3BUTUS SKOHOMHKHU.
MoneTapuCTbl CUMTaIM, YTO pPHIHOYHAs SKOHOMHUKAa He TpeOyeT TrocyJapCTBEHHOTO
PEryJIMpOBaHMs, M 3a TOCYJApCTBOM CIIEAYET OCTABUTH PETYJSILUIO JIMIIb JEHEXKHOIO
oOpaiieHusi. A TaKXKe CJeIyeT HUCKIYUTh WIM YMEHBLIUTh pOJb HAJIOTOBOTO U
OIO/I)KETHOTO PETYJIUPOBAHMUS.

CpaBHHMM paccMOTPEHHBIE KOHIETIUN aHTULUKINYECKON MTOJIMTUKY Janee. JJaHHbie
JIETATBHO TIPEICTABIICHBI B Ta0ymie 1.3.
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Taoauna 1.3 — CpaBHeHHE HEOKEHHCHAHCKOT0 1 MOHETAPMCTCKOI0 MOIX0/1a

ITokazarens HeoxkeliHcuaHCKUM ITOAXO0 MOHETapUCTCKHI NOAXOL

OpueHnranus Ha cnpoc Ha npenoxenue

Henn PerynupoBanue xo3siicTBa B Co3nanue CTUMYJIOB JACSITEIIBHOCTU
11eJ10M (MaKpOIKOHOMHKA) OTJIeTBHBIX (prpM (MUKPOIKOHOMHUKA)

[Tpuoputersl 1. HanoroBo-6romxeTHas 1. KpeautHo-neHexHast moauTuKa

pEryJIupOBaHUS MOJINTUKA 2. HanoroBo-0roxeTHasi HOJTUTHKA
2. KpenutHo-aeHexxHasi HOJMTHKA

Orenka ponu [Toompenue Orpannuenue

rocy/1apcTBa

MacmiraGsl [lupokue OrpaHuueHHbIE

[Ipumeuanue — Mictounuk: coOCTBEHHas pa3paboTKa Ha ocHoBe [28, ¢.129].

Takum 00pa3oM, aHTUIMKINYECKOE PETYJIMPOBAHUE — ATO OJHO U3 HAIMPABIICHUI
SKOHOMHUYECKON MOJMTUKU TOCYJapCTBa, HAINPABICHHOE HA CMSTYEHHE SKOHOMUYECKHX
IUKJIOB. Takoe peryJdpoBaHHE B TIEPBYIO oOdYepeah OaswpyeTcs Ha NPUMCHCHHH
Pa3TUYIHBIX CTAOMIN3aTOPOB (ITOAOXOMHBIN HANOT ¢ (DU3UYCCKUX JIMII, HAJIOT Ha MPUOBLIH
Kopropanuid, mocoOus 1o ©Oe3paboTuile, CyOCHauM TIO0 TOAACPKAHWIO IIEH Ha
CEJIbCKOXO3SIUCTBEHHYIO MTPOIYKIIUIO U JIP.).

Paznuuus B3r/10B HA MPUYUHBI IUKJIMYECKUX KOJCOaHUI B 9KOHOMHUKE BJICUET 32
co0Ol U pa3iNMyHbIE MOAXOABl K MPOOJEeME HMX PErylupoBaHus. Tak, BBIACIAIOT JBa
OCHOBHBIX HalpaBJIEHUS TAKOTO PErYJIUPOBAHUS: HEOKEMHCUAHCKOE U HEKOHCEPBATUBHOE
(MmoneTtapucTckoe). HeokeitHCuaHCKast MOJIENIb TAKOTO PEryJIUPOBaHUSI OPUEHTUPYETCS Ha
pPEryJIMPOBAHUE COBOKYIIHOI'O CIOPOCAa, a MOHETAapUCTCKAasi — Ha PEryJIupoBaHUE
COBOKYITHOT'O MIPEI0KEHUS.

B 3aBUCUMOCTH OT HMCXOJIHBIX YCTAHOBOK W OPUEHTHUPOB CTOPOHHHUKHA TOTO WJIU
MHOTO HAaNpaBJ€HUS I[O-pa3HOMY pEHIAloT MPOOJEMbl CTIaXUBaHUS LHUKINYECKHUX
KoJIeOaHM, MO-pa3sHOMY ONEPUPYIOT MHCTPYMEHTAMH, HAXOMSIIMMIUCS B PACIOPSKCHUH
roCyapCTBa, KOTOPBIE MOMKHO MUCMOJb30BATh ISl TUX LIEIJICH.

OCHOBHBIC MNPU3HAKKM HEOKEHHCUAHCTBA — OpPUEHTAlMS HA COPOC, UEIb —
pPEryJMpoBaHUE XO34iCTBa B I€JIOM (MaKpOIKOHOMHMKA), MPUOPUTETHI PETYIUPOBAHUS —
HAJIOTOBO-OIO/PKETHAS M KPEJUTHO-JICHEX,HAsl TOJUTHKA, OIEHKA POJU TocydapcTBa —
MOOLIPEHHUE.

['1aBHBIE TONOKEHUS HEOKEWHCHAHCKOW KOHLEMIMU: TOCYyAapCTBO B COCTOSIHUU
CTJIXKUBATh ITUKIUYECKUE KOJIEOAHUs; TOCYIapCTBO JOJDKHO OCYIIECTBISATH 3TO B IENAX
JOCTIDKEHUSI W TOJJIEPKaHUS DKOHOMHMYECKOW CTaOWUIBHOCTH; OTHOCHUTEIBHO POJIH
rocyJapcTBa, HalpaBJIeHHOE HA MPEOI0ICHUE ITUKITNICCKUX KOJICOaHU.

MoHeTapusMm — 3TO  COBpPEMEHHAs  KOJWYECTBEHHAas  TEOpHs, KOTOopasd
MOJICPHU3UPOBAJIa KJIACCHYECKYIO KOJMYECTBEHHYIO TCOPHIO: CKOPOCTh OOpaIIeHHs JeHET
MOHETAPUCTHl PACCMATPUBAIOT KaK MEPEMEHHYIO BEIMYMHY, a HE KaK KOHCTaHTY, Kak
paccMaTpuBaiu €€ KIACCUKHU.

MoHeTapucTckass TEOpUsi MO3BOJISIET MPEJICKA3aTh MOBEICHUE ATOW MEPEMEHHOM.
CoBpeMEHHBI MOHETApPU3M JIOMYCKAE€T aCMHXPOHHOCTh B3aWUMOCBSI3HM MEXKY JICHEKHOU
Maccoil, HOMUHAJIbHBIM BaJOBBIM HAIMOHAJIBHBIM TPOJYKTOM, pEalbHbIM BaJlOBBIM
HaIIMOHAJIbHBIM MPOJYKTOM U a0COIOTHBIM YPOBHEM IIEH.
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Ha ocHoBanuu ananmu3a, MpOBEIECHHOTO B IMEPBOM TjlaBe JaHHOW PabOThI Ba)KHO
cIeNaTh CIEAYIOIINE BHIBOBI.

OKOHOMHUKA — 3TO HE CTaTU4YHasg CHUCTEMa, OHAa JMHAMUYHA WU IPOTrPECCHUBHA.
DKOHOMHUYECKAsl CHUCTeMa CTpaHbl, Kak JI000e JKUBOE CYIIECTBO, TpaHCHOpPMUPYETCS Ha
MIOCTOSIHHOM OCHOBE. B COCTOSIHUM TMHAMUKH U IMOCTOSIHHOTO KPYrOBOPOTa HaXOJIUTCS
BCE, YTO BXOJHWT B TAaKyl CHCTEMY: U3MEHSETCS YPOBEHb MPOU3BOACTBA U 3aHATOCTU
HaceJICHWs, pacTeT M NaJaeT CHOpoc, IMOBBIIIAETCS YPOBEHb II€H Ha TOBaphbl,
oOpymmBaroTCs  (OHIOBBIC HWHIASKCHL.  YKa3aHHBIC IEPUOJUYECKHE  KOJIeOaHUs
Ha3bIBAIOTCS JICIOBBIM WJIU YK€ SKOHOMUYECKUM ITUKIJIOM, OH CBOMCTBEHEH JIJIs1 a0COTIOTHO
000 CTpaHbl C PHIHOYHBIM TUIIOM XO35IMCTBOBaHUS. bojiee TOro, 5KOHOMUYECKUE IUKIIBI
— 3TO HEW30CXKHBIH W JaKe B KaKOW-TO CTETICHHM HEOOXOIWMBIH JJIEMEHT pa3BUTHUS
MHPOBOM SKOHOMHKH B LIEJIOM.

DKOHOMHUYECKHI ITUKJI TIPOTeKaeT Mo¢a3HO, BBIICIIIOT YEThIPE OCHOBHBIC (Da3bI:
OXKUBJICHHE WM moabeM, OyMm, cmaa, Kpusuc wid crardanus. OCHOBHbIE
XapaKTEPUCTUKHU ITUKJIA CBA3BIBAIOT C €ro ¢a3zamMu, BpEMEHEM HX MPOTEKaHUs, YaCTOTOU
MOBTOPEHUSI, aMIUTUTyJaMu KoJjiebaHusi. Mlcxoast U3 3TOro, SJKOHOMUYECKUM ITUKI — ATO
MOCTOSIHHAS. TMHAMUYECKAsl XapaKTEPUCTHKA PHIHOYHOM SKOHOMHUKH, 0€3 4ero HEeT ee
JBHKCHUSL.

OKOHOMUYECKHE  IHUKJIBl  XapaKTepU3YIOTCs  CHCHU(PUYSCKUMU  YEPTaMHU:
DKOHOMHUYECKHE IHMKJIbI CBOWCTBEHHBI a0CONIOTHO BCEM CTpaHaM C PBIHOYHOU
SKOHOMMKOM; HECMOTpSi Ha CYIICCTBYIOIIME OTPHUIATEIbHBIE IOCIEICTBHUS KPHU3HCOB,
PKOHOMHYECKHE IHUKJIBl B JKOHOMHKE HEHW30€KHBI U, Oojiee TOTro, HEOOXOIWMBI; Ha
moJ00HbIC KOJeOaHUsl JEJIOBOM aKTHUBHOCTH, KOTOpPHIE, B CBOIO Oo4epeab U OOpazyroT
SKOHOMMYECKUN UK, BIUSET IEIbI KOMIUIEKC MPUYMH, B COBPEMEHHOM MHUpE MPUpPOJia
SKOHOMMYECKUX IHKJIOB TOCTOSSHHO BHUIOU3MEHSETCS, IOJi BO3JCHCTBHEM IMPOIECCOB
rJ100aJIM3aIuu YKOHOMUKHY U TTPOYHE.

OKOHOMUYECKHE IHKJIBl pa3HooOpa3Hbl W B 3aBUCUMOCTH OT IIpeaAMeTa
KJIaccu(pUKaluy, BBIICTSIOT CIEAYIONME THUIBL: IO PETYJISPHOCTH HAPYIICHHUS
(mepuoguveckue, TMPOMEKYTOUHBIE, HEPETyJsSApHbIE); TI0 XapakTepy HapylIeHUs
MIPOTIOPIIUI CTPYKTYPhl OOIIECTBEHHOIO BOCIPOU3BOJCTBA (KPU3UC IMEPENPOU3BOJICTBA,
KpU3HUC HEJOMPOU3BOJICTBA); MO CTEMEHU MPOJOIKUTEILHOCTH (KPATKOCPOUYHBIE (Malibie)
UKL, CPEAHECPOUHBIE IUKJIBI;, JOJTOCPOUYHBIE IIUKIIBL; DKCTPA0JITOCPOUHBIE IIUKJIBI); TIO
MacmTabaM HapylieHUs paBHOBecHus (0oOmme, dYacTHbIE); 1O cdepe aeHCTBHS
(IPOMBIIILTICHHBIE, arpapHble); o crieruduke MPOSIBIICHUSA (Hedranbie,
MIPOIOBOJILCTBEHHBIE, YHEPreTUYECKUE, ChIPhEBbIC, BAJIIOTHBIC); MO MPOCTPAHCTBEHHOMY
MPU3HAKY (MEKHAUMOHAIbHBIE, HAIMOHAIbHBIE).

Boeiensior paziuyHble TEOPUU MPUYMH BO3HMKHOBEHHS SKOHOMHYECKHUX IUKJIIOB:
BHEIIIHUE TEOPUU, BHYTPEHHHUE TEOPHUH, a TAK)KE€ CUHTE3 BHEIIHUX U BHYTPEHHUX TCOPUIL.
Kaxnmas w3 yka3aHHBIX TEOpUHM HMMEET CBOM HEJAOCTAaTKH, II0ITOMY HaHOOJBIIYIO
aKTyaJIbHOCTh MUMEET TEOpHUs CHUHTE3a, OHA MpEJIojaraeT, YTo BHEIIHUE (aKTOpbl JAr0T
MIEPBOHAYAJIbHBIM TOJYOK K BO3HHUKHOBEHHIO TAKOT'O LIMKJIA, 4 BHYTPEHHUE YK€ MPUBOJIAT
HETOCPEJICTBEHHO K MO(a3HBIM KOJICOAHUSIM.

K BHEmHWM MpUYMHAM BO3HUKHOBEHUS JKOHOMHUYECKUX IHUKJIOB OTHOCST
MOJIUTUYECKHUE TOTPSICEHUS, OTKPBITUE KPYIHBIX MECTOPOXKIAECHUN ILIEHHBIX PECYpPCOB,
OCBOCHUE HOBBIX TEPPUTOPUHN, CYIIECTBEHHOEC HW3MEHEHHE YHCICHHOCTH HACEJICHUs
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MJIAHEThl, HAYYHO-TEXHUYECKUM MPOrpecc, a K BHYTPECHHUM — W3MEHEHHE BEIINYHHBI
JUYHOTO MOTPEOJIEHUsI, THBECTUPOBAHUE, MAKPOIKOHOMUYECKAs MOJIUTUKA TOCY/IapCTBa,
BO3/ICICTBYIOIIAS] HA COBOKYITHBIN CIIPOC U COBOKYITHOE MPEJJIOKEHUE.

Ocoboe MecTo B aHalM3e OSKOHOMHUYECKHMX IIMKJIOB 3aHUMAIOT (DAKTOPHI,
OKa3bIBAIOIIME HA HUX HEMOCPEACTBEHHOE Bo3eicTBe. Takue GhakTophl YCIOBHO MOMKHO
pa3lieIuTh Ha TPU OCHOBHBIC TPYIIIBI: K30T€HHBIMH (PAKTOphl (HAYYHBIE OTKPBITHS,
reorpaguyeckas dKCHaHCHS, MOJUTUYECKAsl CUTyallus U B MUPE M B CTpaHE, OTKPBHITHE
KPYIHBIX MECTOPOXKICHHM IIEHHBIX M CTPATETHMUECKH BAXKHBIX pecypcoB (HedTh, Tas,
30JI0TO), W3MEHEHUE II€H Ha CTPaTerM4eCKd Ba)XKHbIE PECYpChl, OCBOEHHUE HOBBIX
TEPPUTOPHUI, MUTpAIMsI HACEICHHS, MOIIHBIE MPOPBHIBBI B TEXHOJIOTHH, TO3BOJISIOIINC
KOPEHHBIM 00pa3oM H3MEHUTh CTPYKTYPY OOIIECTBEHHOTO IPOM3BOACTBA, MPHUPOIHBIC
KaTakIW3Mbl W TIpOYre), OJHAOTEHHBIE (AKTOPhl (MAaKPOIKOHOMHUYECKAS ITOJUTHKA
rocyJlapcTBa, BO3JCHCTBYIONIAsi HA COBOKYIIHBIM CIPOC, @ TAKXKE€ M Ha COBOKYITHOE
MpEIIOKEHUE, KPEAUTHO-JCHEKHAs MTOJIMTHKA T1aBHOTO 0aHKa CTpaHbl, MOTPEOUTEThCKAS
aKTUBHOCTD, IMepepacupeieieHUe CTPYKTYphl CIPOC/TPEIOKEeHNEe, U3MEHEHHE 00BbEMOB
WHBECTUIINM, IHUKINYECKOE OOHOBJIICHHE OCHOBHOIO KaluTalla, HaJu4Hhe JIEUCTBEHHOTO
XO03STUCTBEHHOT'O0 MEXaHU3Ma U MPOYKe); CUMOUO03 yKa3aHHBIX (haKTOPOB.

BaxxHo 0TMETUTD, 4TO aOCOMIOTHO JIO0OOMY Pa3BUTHUIO MPUCYIIA UKIUYHOCTD, MIPU
3TOM 3KOHOMHUYECKAsi CUCTEMA TOCYJapCTBA HE SIBIIACTCS HUCKIOUCHUEM. JKOHOMHUYECKUM
IIAKJT TTOApa3yMeBaeT o1 COOOH MOCIeI0BaTeIbHYI0 CMEHY (a3 pocTa, craaa, JempPecCHH,
O>KUBJICHUSI. DKOHOMUYECKHUE ITAKITBI YHUKAJIbHEI, OHH OTINYAIOTCS
MPOJIOJDKATEIBHOCTBIO, @ Takke W o0muM kommdectBoM  (a3. Hexons wu3
BBIIIICYKA3aHHOTO,  BBIJICTISIIOT  MHOXXECTBO ~ TEOPUM  LUKIOB.  AHTUIMKINYECKOE
peryJIMpoOBaHUE TOCY/IapCTBa CBOJIUTHCS HEMOCPEICTBEHHO K OOECIEUECHUIO KOHTPOJIA 32
PHIHOYHBIMH TIPOIIECCAMHU, CTUMYJIMPOBAHUIO JIEIOBOM aKTUBHOCTH B (paze crajga WiIu
MOJINTHUKE CACPKUBAHUS B (paze moabEma.

[ensMu  aHTUIIUKIMYECKOTO PETYJUpPOBaHUS SBJISIOTCS: JUarHoctuka (a3
AKOHOMMYECKOTO IUKJIa, IPOTHO3UPOBAHUE SIKOHOMUYECKOTO Pa3BUTHSL.

3alayaMy aHTULMKJIMYECKOTO PETYJIMPOBAHUS SIBJISIOTCS: CMSTUCHHE KPU3HUCA U €TO
MOCJIC/ICTBUM, COKpallleHHe Wik JuKBHaauus ¢Gas3el jgenpeccuu, NpojuieHue a3
OKUBJICHUSI W TOJbeMa, OCIAa0JEHUE TIeperpeBa SKOHOMUKH Ha (PUHAIBHOW CTaJauu
noabeMa.

Bce koHmenmuy aHTHIMKINYECKOW IONHMTHKH TATOTEIOT K JIBYM HaIpPaBICHUSIM:
HEOKEHHCUAHCKOM M HEKOHCEpBATMBHOMY (MOHETapuCTCKOoMYy) moaxoxny. IlepBoe
HalpaBJICHUE OPUEHTUPYETCS Ha PETyJIMPOBAaHUE COBOKYITHOI'O CIIpoca, a BTOPOE — Ha
peryJIMpOBaHUE COBOKYITHOTO MPEITIOKECHUSI.

KeitHCcmaHCKknii M HEOKEHHCHMAHCKHMH TMOAX0j OasmpyroTcs Ha paspadortkax Jx.
Keiinca. Tak, mpeacraBuUTeNM HEOKEMHCHUAHCKOM KOHUEMIMU OTIAKT MPEANOYTEHUE
MMEHHO MpeodagaroneMy W CHJIBHOMY TOCYAapCTBEHHOMY PETyJHPOBAHUIO, CTaBsl Ha
MepeHUN IJIaH COOTBETCTBUE MEXIY COBOKYIHBIM TMPEIJIOKEHUEM UM COBOKYITHBIM
cripocoM. OTHOBPEMEHHO C 3TUM, MPEACTABUTEIN MOHETAPUCTCKOTO MOAX0A BHICTYIIAOT
MPOTUB BMEIIATEIBCTBA TOCYJAPCTBA B PHIHOYHYIO DKOHOMHKY W OCTaBJISIOT 3a HUM
KOHTPOJIb HaJ| ICHE)KHBIMU OOpAIICHUSIMU.
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I'maBa 2 Oco0eHHOCTM UUKJIMYECKOro passutus Pecny0auku
beaapycsb

2.1 AHaJu3 THHAMHKH OCHOBHBIX MAaKPOIKOHOMHYECKHX IMHKJI0B IKOHOMHKH
Pecnyosinku Besapycs

Pecniybnuka benmapych — 3TO ToCyJapcTBO € MaJlOM OTKPBITOM 3KOHOMHKOM,
KOTOpasi UMEET COLMAIIBHO-OPUEHTUPOBAHHBIM PBIHOYHBIA XapakTep M HAXOASAILIEHCS B
TpaHC(POPMALTOHHOM COCTOSIHUH.

ConuaibHO OpUEHTHPOBAHHAs PBIHOYHAS SKOHOMMKA — 3TO BBICOKOA((EKTUBHAS
HSKOHOMHUKA C Ppa3BUTHIM NPEINPUHUMATEIBCTBOM U PBIHOYHONM HHQPPACTPYKTYPOH,
JNEUCTBEHHBIM  TOCYAApCTBEHHBIM  PEryJIMPOBAaHUEM  paCOpeliesieHuss  JTOXOOB,
3aMHTEPECOBBIBAIOIINM MPEANPUHUMATENIEH B PACIIMPEHUH U COBEPIICHCTBOBAHHUU
MPOU3BOJACTBA, @ HAEMHBIX pPAaOOTHUKOB — B BBICOKOIIPOM3BOAMUTENbHOM Tpyne. OHa
rapaHTUPYET BBICOKUI YPOBEHb OJIarOCOCTOSHUS JTO0OPOCOBECTHO pPabOTAIONIUM YIEHAM
oOIecTBa, JTOCTOWHOE COLMAIbHOE OOECTeueHUE — HETPYAOCMOCOOHBIM, MPECTAPEINBIM,
WHBAJIMJAM, KEHIIMHAM, HaXOJSIIMMCS B OTIYCKax MO yXOIy 3a JeTbMHU, 3()(PEKTUBHYIO
OXpaHy >KM3HH, 3I0pPOBbA, TIPaB U CBOOO — BCEM TpakIaHaM.

PecniyOnuka benapych, coxpaHsisi HpeeMCTBEHHOCTb L€l U IPUOPUTETOB
IPEABIAYIIUX JIET, B CBOEH COLMAIIBHO-DKOHOMUYECKON IMOJIUTUKE B TEKYLIEM ISATUIETUU
OyZeT MCXOAUTh U3 HEOOXOJUMOCTH BOCCTAaHOBJIEHUS SKOHOMMYECKOIO POCTa, B TOM
YUCJIE HAa OCHOBE COBEPIICHCTBOBAHMS CTPYKTYPbl SKOHOMHUKH, Pa3BUTHS YACTHOIO
CEKTOpa SKOHOMMKH, TMOBBIIICHUS 3(PPEKTUBHOCTH TOCYJApPCTBEHHOIO YINPABICHUS U
3aHATOCTH HacesneHus [18, ¢.7].

['maBHOM 1ENBIO COLMAIBHO-DKOHOMHYECKOTo pa3BuTusi PecnyOnuku benapych
ABIISIETCSl  MOBBILIEHWE  KayecTBa  JKU3HM  HACEJNEHUs  Ha  OCHOBE  pocCTa
KOHKYPEHTOCIIOCOOHOCTH 3KOHOMMKH, IPUBICYEHUS HHBECTUIMH M WHHOBALMOHHOTO
pazButus. [lpuopureTHoil 3agaveil HauMOHANBHOW »KOHOMUKHM Pecnyonuku benapych
ABIISIETCS HEOOXOIUMOCTh MPHUOIMKEHHUS IO YPOBHIO M KayeCTBY >XU3HU HACEJICHUS
HaIleli CTpaHbl K OJKOHOMHYECKHM pAa3BUTHIM CTpaHaM Ha OCHOBE (OpMHUpOBaHUS
COLIMAJIBHO OPUEHTUPOBAHHOT'O PHIHOYHOI'O THIIA YKOHOMUKH.

JUtst TOCTHKEHUST TOCTABJICHHBIX 1IEJIEM pa3BUTUE CTpaHbl OyJIE€T OCHOBBIBATHCS Ha
CJIEIYIOLIUX MPUOPUTETAX:

- WHBECTHLIMM — WHBECTULMU B LEIAX POCTA MPOU3BOAUTEIBHOCTUH TpyHa U
(opMHPOBaHUS LIEHTPOB ONEPEKAIOIIETO0 PETHOHAIIBHOTO Pa3BUTHS;

— 3aHATOCTh — CO3JIaHME HOBBIX paboumx MecT U obecnedeHue 3PGeKTUBHOMN
3aHATOCTH;

— AKCIOPT — POCT U TUBEpCUPUKALINS SKCIIOPTA TOBAPOB U YCIYT, 0OECIeueHne
cOamaHCUPOBAHHOCTH BHEITHEH TOPTOBIIH;

- uHpoOpMaTu3alysi — pa3BUTHE HHPOPMAIIMOHHOTO OOILIECTBA U UIMPOKOE
BHeJpeHrEe NHHOPMAITMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH;
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- MOJIOACIKD — PAa3BHUTHUC ITOTCHLIMAJIAa MOJIOACKH N €C dKTHUBHOC BOBJICUCHHC B

CO3/1aHUE SKOHOMUKH 3HaHui [31].

benopycckass  Mozenbr  rapaHTHpyeT  BBICOKMHM  YpOBEHb  OJIarOCOCTOSIHHS
T00pOCOBECTHO pabOoTaIOIMMM YjieHaM OOIIECTBa, JOCTOMHOE COIHAIbHOE OOCCIeUCHUE
JUIS. HETPYAOCTIOCOOHBIX, TMpecTapeiablXx M MHBAIUAOB. OHa OazWpyeTcs Ha CIICIYIOIIHNX

MIPUHIIMIIAX, TAHHBIE TPEJCTABJIEHBI HA PUCYHKE 2.1.

A 4

KoHCTHTYIIMOHHBIX TapaHTHH NIpaB U CBOOOJ rpaxkJaH

A 4

CB00OIBI IPEANPUHUMATENHCTBA M JOOPOCOBECTHON KOHKYPEHINT

A\ 4

Bribopa nmpodeccun u Mmecta paboThI

TIpuHummbL Obecrnieyenust B3aMMOYBSI3KH 0J1aroCOCTOSIHUSL paOOTHHKA

Oenopycckoit pe3yJIbTaToB €ro Tpyaa

A 4

ColManbHOTo MapTHEPCTBA MEXAY TOCYJapCcTBOM, IPO(COI03aMHU U
COI03aMH IIpeAIPpUHUMATENICH

A 4

PaBencTBa hopM COOCTBEHHOCTH, TaAPAHTHH €€
HEMPUKOCHOBEHHOCTHU M UCIIOIb30BaHHS B HHTEPECaX JIMYHOCTH U
oOmecTBa

A 4

Pucynok 2.1 — OcHOBHbIE NPUHIUIBI 0€JIOPYCCKOI IKOHOMUYECKOH CHCTEMbI
[Tpumeuanue — Mcrounuk: coOCTBEHHAs pa3padoTka Ha ocHoBe [32, ¢.20].

OCHOBHBIMH XapaKTCPUCTUKAMU 6CJIOPYCCKOI>'I MOACIIM JOKOHOMHMKH ABJIIOTCA

cienytomue. Jlanabie rpaduuecku npeicTaBIeHbl Ha pUCyHKe 2.2.

OCHOBHBIE XapaKTEPHUCTUKH OEIIOPYCCKON IKOHOMUYECKOM MOIEIN

CunbHast 3(dexkTuBHas TOCYJapCTBEHHAs BIAacTh, OOECIEUUBAIOIIAS MOJUTHYSCKYIO CTAOMIBLHOCTH, OE€30MacHOCTb,
COLMATTFHYIO CITPABEIIMBOCTD U OOLICCTBCHHBIN MOPSIOK.

PaBeHCTBO pa3nuuHbIX (OPM COOCTBEHHOCTH, COTPYJHHYECTBO TOCYIapcTBa M Ou3HEca, B OCHOBE KOTOPOTO JIGXKHUT
TJIABHBIM KPUTEPUH — MOBBIILICHHE KOHKYPEHTOCIIOCOOHOCTH OEI0PyCCKOM SIKOHOMUKH.

BLICOKOS(b(beKTI/IBHaH NOCTUHAYCTpHUAJIbHAsA DKOHOMHKA, OCHOBAaHHAs Ha 3HAHWAX U UHHOBallUAX, C BBICOKOH aoneﬁ B BBII
HaYKOEMKHX IMPOU3BOJACTB U YCIIYT, C KOHKypeHL[I/Ieﬁ BO BCCX BUAAX 9KOHOMHUYECKON ¥ MHON JACATCIIBHOCTU.

PaBubIC IpaBOBLIC YCJIOBUA Ui BCEX IpaKJaH B HUX CaMoOp€au3aluu, obecrieueHre COOCTBEHHBIM TpyaoM ﬂOCTOﬁHOFO
CylI€CTBOBaHU U MaTEPUAJIBHOT'O 0J1ar0COCTOSTHUS

DddekTUBHAs TOCYIapCTBEHHAass W OOIISCTBEHHAs TMOAJEPIKKA COIMAIBHO HE3AIIUINCHHBIX TPYII HACEICHUS, HX
HHTErpaIys B 0OIIECTBO U BKIIOUYCHUE B 9IKOHOMHYECKYIO IeSTEIbHOCTD

v

MHOFOBCKTOpHOCTL BHCITHEOKOHOMUYCCKOM MOJUTHUKY KaK BaXKHEHTIIIHI MpUHIUIT yCTOﬁQHBOFO Ppa3BUTU CTPaAHbL

v

Pa3Butre MHTETpaMOHHBIX MPOIECCOB CO CTpaHaMU EBpa3uilckoro SKOHOMHYECKOTO COI03a, mpexae Bcero ¢ Poccuerr u
JIPYTUMH TOCYAapCTBAMH

PucyHok 2.2 — OcHOBHbIE XaPAKTEPUCTHKH 0€JIOPYCCKOIi IKOHOMUYECKOH MO/IesIH
[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [32, ¢. 21].
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AHanu3 Tekyuiero s3koHoMuueckoro pazputus PecnyOnuku benapych mpoBenem 1o
CIEAYIOIIUM MaKPO3KOHOMUYECKUM MTOKA3aTEISAM:

— aHaJu3 IMHAMUKHU U CTPYKTYPbl BAJIOBOIO BHYTPEHHETO MPOAYKTA;

— aHaJu3 TMHAMUKHU BHEIIHEW TOPTOBIIH;

— aHaIW3 JUHAMUKH JI0XOJ0B HACEJICHHUS;

— aHAIM3 JUHAMUKHA UHQIISIIMOHHBIX MPOIIECCOB;

— aHaJIu3 IMHAMUKN MHBECTUIIMOHHOMN AECSATEIbHOCTH;

— aHaNIM3 AUHAMUKHA FOCYJapCTBEHHOr'O 10Jra (BHEIIHETO U BHYTPEHHETO).

1. Hanbonee mpoctoe onpeeneHne U NCYUCICHUE SKOHOMHYECKOTO POCTa CBSI3aHO
C KpYNHEHIINM MoKa3aTeneM HauuoHalbHbIX cueToB — BBII (um BHII) B peanbHOM, TO
€CTh OUHIIEHHOM OT WHMIISAINN, BEIPAKCHHH.

OnHUM U3 OCHOBHBIX IMOKa3aTese dKOHOMUYECKOU 3((PEKTUBHOCTU TrocyaapcTBa
BBICTYIMAET TMOKa3aTelb BHYTPEHHEro BajioBoro mponaykra (manee BBII) PecnyOnuku
benapycs.

Banoserit BHyTpeHHuit npoaykt (BBII) — 310 o0mas croumocth Wik cymma
PBIHOYHBIX IIEH BCEX KOHEYHBIX TOBAPOB U YCIYT, MPOU3BEAEHHBIX B JAHHOW CTpaHE B
teuenue roaa. Paccmorpum nunamuky BBII PecniyOnuku benapych 3a nepuoa 2012-2017
IT., JaHHBIE TIPEACTaBJICHBI B TpwiokeHun B (tabmuma B.1). [lamasie mo BBII B
conoctaBuMbIX IleHax u B BBII Ha nymy nacenenusa 3a 2017 rox Ha DaHHBI MOMEHT
OTCYTCTBYIOT Ha o¢duuuaibHOM caiite HalnuoHanbHOTO CTAaTHCTHUYECKOr0 KOMHUTETA
PecnyOnuku benapychs.

Ha ocHoBanmm panHbIX TaOmmmbl B.1 BaxkHO oTmetmTh, uTo BBII PecmyOmmku
benapych B TEeKylMX LIEHAX 3a paccMaTpuBaeMbli nepuon yBenuuwica Ha 92,10% (c 54
762 no 105 199 man py6.). 3a nmepuon 2012-2016 rr. BBII B conmocTaBUMBIX 1I€HAX B
MpoIeHTax K mpeabiaymiemy rogay cokpatwics ¢ 101,7% no 97,5% (cman mokaszartenst
cocraBui -4,30%), npu sTrom BBII Ha mymy nacenenus 3a 2012-2016 rr. yBenuuuics ¢
5 786 1o 9 993 py6., mpUpOCT JaHHOTO IOKazarens coctaBua 72,71%. JlanHbie 110
munamuke BBII Pecnyomuku bemapycs 3a mepuon 2012-2017 rr. rpaduyecku
MpEACTaBIICHBI HAa pUCYHKE B.1.

Baxxno Ttakxke mnpoanamuszupoBaTh cTpykrypy BBII PecnyOmuku benapych 3a
nepuon 2012-2016 rr. (mannsie o ctpykrype BBII Pecniy6nuku benapych 3a 2017 ron Ha
TaHHBIA MOMEHT OTCYTCTBYIOT Ha O(pUIIMaTbHOM caiite HanmoHanbHOTO CTaTUCTHYECKOTO
komurera Pecriyonuku benapycs). JlanHble rpaduuecku npeAcTaBieHbl B IpUIOKeHHH B
(Tabmuma B.2). Ha ocHOBaHMM maHHBIX TaOauIel B.2 MOXHO 3amMeTuTh, uTo B 2012 Tomy
ctpyktypa BBII B HauOounblied cTeneHu NOpeacTaBieHAa TaKUMHU KaTErOpUsIMH, Kak
oOpabarpiBaromas MPOMBIIIIEHHOCTh (24,8%), Toprois (11,0%) u cTpoWTETHCTBO
(8,6%), a taxxe kareropueit npoume (39,7%). Tak, yxxe B 2016 rogy crpykTypa Obuia
MIpE/ICTaBJIC€Ha TaKUM 00pa3oM: oOpadaThiBaroias MpOMBIIUIEHHOCTE (19,7%), Toprois
(10,8%) u cenmbckoe, JiecHOE U phIOHOE X03s1HcTBa (6,8%), a TakXke KaTeropuei mnpoudue
(46,2%).

Tak, cToUT OTMETUTH, YTO B LEeIoM TMokazarean BBII uMeroT monoxurenbHyrO
IUHAMHUKy, HO TeMiibl npupocta BBII oTpunarenbHble, 4TO TOBOPUT O TOM, 4YTO B
Oommkaimeit nepcnexktuBe mnokazaren BBII cTpansl OynyT uMeTh OTpUIIATENIBHYIO
JTUHAMUKY.
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2. TakKe BaXHBIM II0OKA3aTEIEM SKOHOMHYECKOIO Pa3BUTHUS CTPaHbl SABISETCA
MOKA3aTeNM BHENIHENH TOProBid. PacCMOTpUM OCHOBHBIE MOKA3aTeNM BHEUIHEH TOPTOBIIU
Pecniy6nuku benapycp 3a 2012-2017 rr. [laHHBIE IeTaJIbHO MPEACTABICHBI B IIPHIIOKESHUH
I Ha ocHoBanum naHHbiXx TaOmuipl ['.1 MOXHO caenarb BBIBOJ O TOM, 4YTO 3a
paccmaTpuBaeMblii  miepuon  BpemeHu B Pecnybnmuke  benmapych  HaOmromaercs
oTpulIaTeIbHAsl JUHAMUKA 000pOTOB BHElIHEH Toprosiu. Tak, 3a 2012-2017 rr. naHHbBINA
nokasatesb cokpatwics ¢ 92 464 no 63 498 mnu pomn. CIIA, cnag moka3artelsi COCTaBUII
31,33%. Dxcmopt B Pecnybnuke bemapych cokpartwmiics 3a paccMaTpuBaeMblii MEPHOT
BpemeHu Ha 36,46% — c 46 060 no 29 267 mun pomn. CIIA, nopu 3TOM UMIopT ynajna Ha
26,23 % — ¢ 46 404 no 34 231 man gomn. CIIA.

Ha mpotsoxkenun 2012-2017 r1r. B Pecnybmuke bemapyce Obuto 0oTMEueHO
OTpUIIATEILHOE CaJIbJ0 BHEIIHETOPrOBOro OajaHca, 4YTO SABISETCA KpailHe HEraTUBHOU
TEHJICHIINEH Il PKOHOMHKHK cTpaHbl. B 2012 roay campao BHENTHETOProBOTro OajaHca
nocturio 3HadeHus 344 muu goiut. CIIA, a B 2017 roay mo Oli€eHOYHBIM JaHHBIM yXke -4
964 mun non. CIIA. Jlannbie rpaduuecku npeacTaBieHbl Ha pucynke 1.

Ecnu mpoananusupoBaTh CTPYKTYypy 000poTa BHEIIHEH ToproBiu PecmyOnuku
benapych 1Mo KoHTpareHTam, TO MOXHO OTMETUThb, yTo Ha cTtpanbl CHI' B 2017 romy
npunuiock 38 563 mun pomn. CIIA, B Tom uucne Ha Poccuiickyto @enepamuio 32 493
miH nomut. CIIA, a Ha ctpanbl BHe CHI' — 24 935 M qosut. CIJA. 3a paccMaTpuBaeMblid
nepuox BpemMeHu obopotr co ctpanamu CHI' cokparmmncs wa 28,37%, ¢ Poccuiickoii
®denepanuei — Ha 25,92%, a co ctpanamu BHe CHI™ — Ha 35,45%. BaxHO OTMETUTB, UTO
OTMEYaeTCs Ccraj Kak Mo 3KCIOPTY, TaK U 10 UMNopty. [Ipu 3TOM, BAXKHO OTMETHUTH, YTO B
2017 romy mo mpeaBapUTEIbHBIM JAHHBIM OTMEUYAETCA YBEJIWYECHUE BHEIIHETOPTOBBIX
o0bEMOB MO OTHOLICHHIO K mnpeabiaymeMy 2016 roay, 4ro dBiIseTcss KpailiHe
ITOJIOKUTENIBHOM TeHAeHIHneN. [IoMruMo pocTta aKcropra, Takke OTMEYEH U POCT UMIIOPTA,
a TaK)Ke M YBEJIMYEHHE OTPUIIATEIILHOTO 3HaKa BHEITHETOPTOBOr0 OajaHca CTPaHBbI.

Pecniyonuka benapych mojiep:kuBaeT TOproBbie OTHOIIEHUs Oosnee yem ¢ 190
rocygapctBamMu  Mupa. OCHOBHBIE CTpPaHBI-UMIOPTEPHl OENOPYCCKOM MPOAYKIIMU B
EBpocoroze: BemmkoOputanusa, I'epmanusa, Ilonsma, Hunepmawael, JlutBa, JlaTBus,
benerusa, Uranus, Yexus, Pymbiausa. JIluHaMU4YHO pa3BUBAXOTCSA TOPIOBBIE OTHOIIEHUS C
naptHepamu B JlatnHckoli Amepuke — BeHecysnoil, ApreHTuHoOi, OKBagopoM, B
Asuarckom peruone — M3pamnem, OAD, Kutaem, Upanom, FOxuoii Kopeeit, [Takucranom
U T.1.

PaccmoTpuMm IMHAMUKY SKCHOpTa BaXKHEHIIMX TOBapoB u3 Pecnybnuku benapych
3a mepuon 2012-2017 rr. Jlanuele npeacrasBieHbl B npuioxkenun [[. Ha ocHoBanuun
naHHeIX TaOmmmel J[.1 BaxkHO oTMeTuTh, 4yto 3a 2012-2017 rr. OBUIO OTMEdYeHa
MOJIOKUTENNbHAS AUHAMUKA dKcmopTa u3 PecnyOnmukm bemapych ciemyromux TOBapoB:
ckmwkeHHoro rasza (mpupocTt 50,08%), ymoOpenus xamuiineie (mpupoct 75,42%),
CMelIaHHble MUHEpalibHble yao0penus (npupoct 164,23%), necomarepuansl MpoAOIbHO-
pacnuienHsie (mpupoct 221,95%), mmtsel npeBecHO-cTpyx)eunble (mpupoct 1332,85%) u
npourie. OTpuuarenbHas AWHAMUKA OTMEYEHA [0 CIEAYIOUIMM TCpyIlmnaM TOBapOB:
Hedrenpoaykrsl (crany 29,71%), XONOAWIBHUKH, MOPO3WIBHUKH U  XOJOJIUJIBHOE
obopynoBanue (cman 27,14%), nerkoBeie aBTomMoOunu (cmany 93,07%), Tpy30Bbie
aBToMoOmIH (cnag 59,87%) u npoune.
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Crpyktypa skcnopta Pecyonuku benapyck B 2017 rony npejacTtaBieHa B TaOiuIle

2.1.
Tabauua 2.1 — Crpykrypa 3kcnopra Pecnnydanku beaapyces B 2017 1., %
Iloxazarenn Hons, %

Bcero 100
B TOM YHCIIE:
MalIuHbI, 000PY/I0BaHWE U TPAHCIIOPTHHIE CPEJICTBA 18,1
MUHEPAIbHBIE MPOTYKThI 24,6
YEpHBIC, IIBETHHIE METAJUTBI M U3JCJINSI U3 HUX 7,0
MPOAYKIHYSI XUMUYECKOW MPOMBIIIJIEHHOCTH, Kay4yK 18,4
JIPEBECHHA U IISJUTION03HO-0yMaXkHbIE H3eus 4,5
TEKCTHJIb U TEKCTUJIHHBIC U3/ICITUS 2,9
KOKEBEHHOE ChIPhE, MYIIHUHA U U3JENIUs U3 HUX 0,3
IPOJOBOJILCTBEHHBIE TOBAPHI U CEIbCKOXO035IICTBEHHOE ChIPhE 16,8
povne 7,4

Hctounuk — CoOcTBeHHas pa3paboTKa Ha OCHOBE UCTOYHHKA [66].

Ha ocHoBanum maHHbIx Tabmuibl 2.1 BaXxHO OTMETUTH, 4TO B 2017 T. B CTpyKType
DKCIIOpPTa pEecnyOJuKH HAauWOONBIIUN  YJENbHBIM BEeC MNPUXOAWICS HMEHHO Ha
MUHEpaJIbHbIE pecypchbl (24,6%), Takke OOJIbIIOE 3HAYECHHE MPUIUIOCh HAa MPOIYKIIHIO
XUMHUYECKOM MPOMBIIUIEHHOCTH, KayuyK (18,4%), BaxXHO Takke OTMETUTh TaKylO
MO3UITUIO KaK MAIlIMHBI, 000pYyI0BaHKUE U TpaHCIOPTHBIE cpeacTBa (18,1%). Haumenbiuii
yAEIbHBIN BeC MPUILETCS HAa TaKWe KaTEropuu, Kak: TEKCTWIb U TEKCTUJIbHBIC W3JCIIHS
(2,9%), koxxkeBeHHOE ChIpbe, mNymHWHA W u3aenus u3 Hux (0,3%), nApeBecuHa u
IIEJUTIOJIO3HO-OyMaskHbIe u3nenus (4,5%).

Tak, BaXHEMIIMMHU SKCHOPTHBIMHU TMO3UIMSIMHU SIBISIOTCS HEDTb M TPOTYKTHI
HedTenepepabOTKH, KAIUWHBIE U a30THBIE YJIOOPEHUS, METAUIONPOIYKIIUS, TPY30BbIE U
JIETKOBBIE aBTOMOOWIIH, TPAKTOPBI, IIIMHBI, MOJIOYHAS] ¥ MSICHASI TPOYKIIUS, MEOEIb.

OKCIOPTOOPUEHTUPOBAHHBIMM ~ OTPACISIMU ~ OEJIOPYCCKOM  MPOMBIIIIIEHHOCTH
ABJISIIOTCSL  CJIENIYIONIUE: MAIIMHOCTPOCHHE, METauio00paboTKa, HePpTeXuMHIecKas,
nepeBooOpadaTeIBarolias, IEJUTI0N03HO-OyMaxHasi, Jerkas, a TakkKe U IHUIIeBas
MPOMBIIUICHHOCTh.  OTpacisiMu  3KCIOPTOOPUEHTUPOBAHHBIX  YCIAYr  SIBISFOTCS
CIEAYIOIIME: TPAHCIOPTHBIE W  JAenoBble  yciuyrd. Cpeauw  Npeanpuarud  —
«benapycpkanuii», «I'pogHo-A30T», MUHCKHMI TpakTOpHBIA 3aBoj, «l oMcerbMan,
MA3, benA3 u npoune. OCHOBHbIE MPOU3BOJUTEIN BAXKHEHMIIMX TOBAPOB HA IKCIOPT
MpeCTaBlIeHbI B puiioxkeHuu E.

Jlanee paccMOTpUM JWHAMHUKY HMIOpTa BaKHEHIIUX TOBapoB B PecmyOnuky
benapycy 3a mnepuon 2012-2017 rr. Jlannele npexactaBieHsl B npuwiokenun K. Ha
OCHOBAHHUU JaHHBIX Ta0auIbl JK.1 BakHO OTMETHTH, uTo 32 2012-2017 rT. OBUIO OTMEUEHA
MOJIOKUTEbHAST TUHAMHKA COKparieHus ummnopra B Pecrybnuky bemapych ciemyrommx
TOBapoB: HePTEHPOAYKTHI (59,62%), anextposneprus (65,82%), kKaydyk CUHTETUYECKHI
(41,25%), nerxoBbie aBTOMOOWUNHU (34,41%) u mnpoume. OTpuuaTenbHas JIUHAMHKA
YBEJIIMYEHHUSI HMMIIOPTa OTMEUYEHAa IO CIEAYIOIIUM TCpynmnaM TOBapoOB: MAalIUHBI H
MEXaHUYECKHE YCTPOWCTBA chenualbHOro HaszHadeHus (236,09%), BbIYHCIUTEIbHBIC
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MaIlIuHBI 1711 aBTOMaTu4deckoi oOpadbotku uHpopmaruu (20,60%) u npoune. CTpykTypa
ummnoprta Pecniy6nuku benapycs B 2017 rony npencrasieHa B Tabnuie 2.2.

Tadauna 2.2 — Crpykrypa umnopra Pecnydsamnku beaapycs B 2017 1., %

Ilokazarenn Houns, %
Bcero 100
B TOM YHCJIE:
MAaIIHHBI, 000PYJI0BAHKE U TPAHCIIOPTHBIC CPEIICTBA 23,1
MUHEPAIbHBIE MPOTYKThI 29,0
YEpHBIC, IIBETHHIE METAJUIBI M U3JCJINSI U3 HUX 10,0
MPOAYKIHUSI XUMUYECKOU MPOMBIIIIIEHHOCTH, Kay4yK 14,6
JIPEBECHHA U IISJUTIOI03HO-0yMaXkHbIE H3eNus 2,0
TEKCTHJIb U TEKCTUJIHHBIC U3/ICITUS 3,0
KOKEBEHHOE ChIPhE, MYIIIHUHA U U3ENUs U3 HUX 0,4
IIPOJIOBOJIbCTBEHHBIE TOBAPBI U CEIbCKOX03AMCTBEHHOE ChIPhE 13,2
povne 4,7

Hctounuk — CoOcTBeHHas pa3paboTka Ha OCHOBE UCTOYHHKA [65].

Ha ocHoBanum maHHBIX TaOIUIBI 2.2 BaXXHO OTMETUTH, YTO B 2017 T. B CTpyKType
HUMIIOPTA PECITYOIMKN HAaUOOIBIINUN YASIbHBIA BEC MPUXOJUICS UMEHHO Ha MUHEPAJbHBIC
pecypebl  (29,0%), wmammHBL, 00OpyJZOBaHWE | TpaHCHOPTHBIE cpeactBa (23,1%),
MPOAYKIMS XUMUUYECKON MPOMBINUIEHHOCTH, Kayuyk (14,6%) u mpouue. Haumenbiuii
YACIbHBIA BEC MPUIIENICS HAa TaKUE€ KaTErOpUH, KaK: TEKCTWJIb U TEKCTHIbHBIE W3JETUs
(3,0%), koxkeBeHHOE ChIpbe, TymHWHA W wm3aenus w3 Hux (0,4%), npeBecwHa U
[EJUTI0N03HO-OyMaxHbie m3nenus (2,0%) u mpounme. OCHOBY HUMIOpPTa COCTaBISIOT
sHepropecypchl (HepTh M NPUPOAHBINA Tra3), ChIphe, MaTEpUaldbl U KOMIUICKTYIOIIEE
(MeTaybl M U3JENUsl U3 HUX, ChIPbE JIJII XMMUYECKOTO MPOM3BOJICTBA, YACTH MAIIWH),
TEXHOJIOrM4ecKoe 000pyI10BaHuUE.

OObeKTaMH HMIIOPTO3aMEIICHUsI BBICTYIIAE€T MPOAYKLHS OTpacieil, KOTOphle
0o0nagar0T MaKCHUMaJIbHBIM MOTEHIMAJIOM B 3aMEUICHUU HUMIIOPTUPYEMBIX TOBapOB,
o0ecrnedeHbl pecypcaMy U MOTYT JIaTh ObICTpbIN 3((PEKT IpU UX OPUEHTALMU Ha HKCIIOPT.
ToBapHbIM CErMEHTOM HMIIOPTO3AMENICHUS SIBISIOTCA: MPOAYKIUS MAIIMHOCTPOCHUS U
METATyprUH, XUMHUYECKOTO KOMIUIEKCA, MUIIEBOM W Taba4HOW MPOMBIIUICHHOCTH,
nepeBooOpadaThIBAIOIICH OTPACIH, TOBAPHI JICCHON U IEJUTIOJI03HO-OYMa)KHON OTpaCIIH.

3. [lpoananusupyeM noxoxasl HaceneHus Pecnyonuku benapyce 3a nmepuoxa 2012-
2017 rr. Jlannsie npeactaBiaeHsl B nmpuioxkennu M. Ha ocHoBanuu manHbix tabmuisn 3.1
BAKHO OTMETUTH, 4YTO JEHEXKHBIE J0XOIbl HacenmeHus 3a nepuoxn 2012-2017 rr.
yBenuuminch Ha 99,36% c 32 157,1 no 64 106,9 mun pyO. JleHekHbIE JOXOABI HA ALY
HaceneHust B 2012 romy cocraBmim 283,1 py0., B 2017 romy yka3aHHbIA TOKa3aTelb
yBennamiics Ha 98,67% u coctaBmim 562,4 pyoO.

PeanvHble ke pacnonaraeMbele JE€HEXHbIE 1T0xoAbl HaceneHuss B 2012 ronpy
cocraBisuid 98,9% k mpenpiaymiemy roay, a B 2017 rogy — 102,8% (cmag moxasarens
coctaBui 3,94%). Jlanabie rpaduuecku npecTaBieHbl Ha pucyHke 3.1.

BaxxupiM mokazaTeneM OJIarOCOCTOSIHUSL HACEJCHUS TakKKe SIBISIETCS OHOKET
MPOKUTOYHOTO MHHUMYyMa. BIOKET MPOXKUTOYHOTO MHUHUMyMa — 3TO CyMMa JICHET,
HeoOXoauMasi 4eJIOBEKY JJIsi YJOBJIETBOPEHMsI CBOUX MOTPEOHOCTEW U MOAJEp)KaHUs
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OTPEJIEICHHOTO YPOBHS KU3HU. JIJisl KaxJa0W CTpaHbl YCTAHOBJIEHA CBOSI OIpPEACIICHHAS
cymma. PaccmoTpuMm mokazarenu mpoxkuTouyHOro MuHUMyMma PecnyOnuku benapych 3a
nepuon 2012-2017 rr. (tabauna 2.3).

Tadauua 2.3 — Broa:keT NpoKUTOYHOT0 MUHUMYMA B CpelHeM Ha Ayuly HacejJeHuss Pecny0umnku
Benapycsh 3a nepuoa 2012-2017 rr. (Ha Hayas10 roga), pyo. (1eHOMUHUPOBAHHbIE)

Toxasares 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2017(;2012’
0

bromxer IMPOXUTOYHOI'O

88,00 | 92,42 | 142,81 | 156,91 | 174,52 | 197,57 124,51
MUHUMYyMa

[Tpumeuanue — Victounuk: coOcTBeHHas pa3padoTka Ha OCHOBE [52].

ITo coctostamio Ha 11.11.2018 1. 6r0KET IPOKUTOUHOTO MUHUMYMa B PecryOimke
benapych cocraBisier 213,67 py6. (¢ 01.08.2018). Ha ocHOoBaHMM JaHHBIX TaOIUIBI 2.3
BAXHO OTMETUTbH, YTO OIKET MpOXKUTOUYHOTO MUHUMyMa PecnyOnuku benapych 3a
nepuon 2012-2017 rr. yBemuuwmncs c¢ 88,00 mo 197,57 py6. Ilpupoct mnoxasarens
coctapisgeT 124,51%.

4. B Pecnybnuke benapych HHQIAIMS pacCUMTHIBAETCS HA OCHOBE HHJEKCA
noTpeduTenbckux IieH. Munekc mnorpedutenbckux nen (manee UIIL) — sTto unHmekc,
OTPKAIOUIMNA JUHAMUKY CTOUMOCTH MOTPEOUTEIHCKOM KOP3UHBI, PACCUMTHIBAEMBIM U
myonukyeMblii HammoHambHBIM  CTaTUCTHYECKUM KoMuTeToM PecmyOmmku bemapych.
UIIL mpeactaBmsieT co0oi cpeaHee B3BEIICHHOE MECSYHBIX MPUPOCTOB IIeH U Tapudos
KOMITOHEHTOB TTOTPEOUTETHCKON KOP3UHBI.

Tak, paccmoTpum uHGISIMOHHBIE TIporiecchl B Pecriybnuke bemapyces. [lns sToro
CHayaJla MpoaHaJM3upyeM NIUHAMUKY LieH. [laHHbIe mipenacTaBieHsl B mpuinoxennu K. Ha
OCHOBaHMM JaHHBIX Tabmuiel K.1 MOXKHO cenath BBIBOJ O TOM, YTO 32 paCCMAaTPUBAEMbIN
MEepPUOJI BPEMEHU HHJIEKC MOTPEOUTENbCKUX I1I€H MMEET IMOJOKUTEIbHYI0 AMHAMUKY K
YMEHBIIIEHUIO, XOTS OTMEYEH MX SBHBIM POCT IO OTHOLIEHHUIO K MpEApIAymeMy roay. Tak,
MHJIEKC MOTPEOUTENIbCKUX IIeH Ha ToBaphl U yciyru B 2017 roay mo cpaBHeHuto ¢ 2012
cokparmwica Ha 33,42% (¢ 159,2% no 106,0%). WUHmekc moTpeOUTENbCKUX IIEH Ha
MIPOJOBOJIbCTBEHHBIE M HEMPOJOBOJILCTBEHHBIE TOBApPHl 33 pPAacCMATPUBAEMBIN MEPHOT
BpemeHnn cokpatuicsa Ha 36,31 % u 31,10% cootBercTtBeHHO (¢ 168,0% m0 107,0% u ¢
149,5% no 103,0% COOTBETCTBEHHO).

HNupaexc notpedutensckux 1eH Ha ToBapel B 2012 roxy cocrasun 160,6%, a 8 2017
rony noctur 3HadeHus 105,4%. Tak, cman mnokasarens coctaBuin 1,13%. Wnpekc
MoTpeOnTEIhCKHUX TIeH Ha yciayru B 2017 romy moctur 3HadyeHus 108,7%, uro Ha 29,05%
6onbie mokazatens 2012 rona.

Tak, MO)KHO OTMETHUTBH, YTO 3a pacCMaTPUBAEMbIN MEPUOJ BPEMEHHU B HaHOOJbIIIEH
CTENICHW OTMEUAeTCs CHaJ ypPOBHS TMOTPEOUTETHCKUX II€H HMMEHHO B KAaTETOPHH
«TPOJIOBOJILCTBEHHBIE TOBAPbH», B HAWMEHBIIEH CTENEHU MO KATErOPUU — «TOBAPHI».
Jlanubie rpaduyecku npeacTaBieHsl Ha pucyHke K. 1.

5. B Pecnybnuke bemapych OTMeUYeHBI TMpSIMbIE WMHBECTUIIMU PE3UICHTOB
Pecniy6iuku benapych 3a rpaHuily u npsiMble MHOCTPAHHbBIE HHBECTHUIIMM BO BHYTPEHHIOIO
skoHOMUKY PecnyOnuku benapyce. Paccmorpum nanmee CTaTUCTUKY 1O TPSIMOMY
uHBecTHpOoBaHuto B Pecniybnuke benapycs (npusnoxxkenun JI).
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Ha ocHoBanuu ganHbix Tabmuibl JI.1 BAXKHO OTMETUTH, UTO TIPSIMbIE HHBECTHUIIUN BO
BHYTPEHHIOIO 3KOHOMHKY Pecryonuku benapych 3a mepuon 2012-2017 rr. (Ha Hauasuo
rona) yBeauuuwiauch ¢ 12 9933 nmo 18 649,9 mun momn. CHIA cooTrBercTBeHHO. Tak,
MPUPOCT JAHHOIO TMOKA3aTelis 32 paccCMaTpUBaEMbIl mepro]l BpeMeHu coctaBmi 43,53%
YTO SIBJISIETCS KpallHE MOJIOKUTEIIbHBIM MOKA3aTEIEM.

Ecnu npoanHanu3upoBaTh CTPYKTYPY TAaKUX HMHBECTULMOHHBIX MOCTYIUIEHUW 10
pervoHaM M CTpaHaMm, TO BHJHO, YTO HaWOOJBIINE TMOCTYIJICHUS WHBECTUIIMI B
Pecryommmky benapyck Obutm otMmeuensl 1o ctpanam CHI'. Tak, ma magano 2012 roma
JaHHBIM ToKa3arenb cocraBun 8 461,5 mun pomn. CIHIA, k nasanmy 2017 roma on
yBennuwica Ha 27,15% u yxe cocrasisut 10 758,7 mun gomn. CIHA. Cpenu ctpan CHIT
HauOOJIbIINE TPSMbIE MHBECTHIIMKM ObUTM HampaBieHbl oT Poccuiickoit denepammu. Tak,
Ha Hayaso 2012 roxga ot Poccuiickoit @enepanuu noctynuio 8372,9 mun gomt. CIIA,
Hauyany 2017 rona nocryrienus yxxe coctaBuiiu 10 586,6 miu nomn. CIIA. Tak, mpupoct
coctaBui 26,44 %. Takke OoJblIME MOCTYIJICHUS ObUIM OTMEYEHBI OT TaKUX CTPaH, Kak
VYkpauna (47,2 u 89,4 muu nomwnt. CIHIA coorBerctBeHHo), PecnyOnmka AszepOaiimkan
(13,8 1 29,1 mun gomn. CHIA cootBeTcTBeHHO), PecryOnmka Kazaxcran (19,8 u 38,9 mian
noiu1. CIIIA cOOTBETCTBEHHO) M TIPOYHE.

3a paccMaTpuBaeMbIil IEPUOJT BPEMEHHU TaK)Ke ObUTM OTMEYEHBI U MOCTYILJICHUSI OT
cTpaH gaiabHero 3apyoexbs — 4 397,0 mun gomn. CHIA na mHayano 2012 roga u 7 100,3
i gomi. CIHIA wsa nHavamo 2017 roma. Cpenm JaHHOTO PETHMOHA HAMOOJBIINE
WHBECTHUIIMOHHBIE TTOCTYIUICHUSI B BUJC MPSAMBIX WHBECTUIIMA OBLIM OTMEYCHBI OT TaKUX
ctpaH, kak PecmyOmuka Kumnp (1 587,7 u 2 954,9 mun gomn. CILIA coOoTBETCTBEHHO),
Typeuxas Pecny6omuka (425,7 n 44,2 mun pomn. CHIA cootBercTBeHHO), KoponeBcTBO
Hunepnanawt (237,7 u 518,0 M gost. CIIIA cooTBETCTBEHHO) U MPOYUE CTPAHBI.

OT MeXAyHapOOHBIX OpPraHM3alMil 3a pPacCMaTpPUBAEMbId NIEPUOJ BPEMEHHU
WHBECTUIIMOHHBIE TOCTYIUICHUSI ObUIM OTME4YeHBbl TOoJbkO B 2016 roay u coctaBuiu 0,1
miH nomwi CIIA. Ha kareroputo «HepacnpenelieHHbIe cTpaHbD» Ha Hayano 2012 rona
npunuioch 134,7 mun qomut. CIIA, a Ha konen; 2017 rony — yxe 790,9 min nomn. CIIA.

[ToprdenbHble HMHBECTUIIMU OTPAKAIOT COCTOSIHHE BJIOKEHMM WHBECTULIUNA B
IIEHHbIE OyMard B BHUJE aKIMil U JOJTOBBIX IIEHHBIX OyMar, HEyYTEHHBIX B pa3zJieie
«TpsSMbIE WHBECTULIMHM». Tak, paccCMOTPUM CTAaTUCTUKY MOPTQEIbHBIX WHBECTULIUN
Pecniy6uku bemapych ganee.

Ha ocHoBanuu npaHHBIX TaOMUIBl 2.3 BaXXHO OTMETUTh, UYTO TMOPTQEIbHbIC
nHBectuiuu 3a nepuon 2013-2018 rr. (Ha Hawano roja) yBenuuuwiauch Ha 48,52% c
1926,4 no 2 861,0 mn goan. CIIA.

6. Baxxnpim MaKpO3KOHOMUYECKUM [OKAa3aTeleM  SBJISECTCA COCTOSIHUE
rocyjapctBeHHoro jaojira PecnyOnuku benapyce. [Ipoananusupyem maHHBIN MOKa3aTelb
nasee, JaHHbIC MPEACTaBICHBI B IPUIIOKEHUN M.

Taoauna 2.3 — [loprdenbHble MHBECTUIIMUA BO BHYTPEHHIOI 3KOHOMHUKY PecnyOsiuku benapych 3a
nepuoa 2013-2018 rr. (na HayaJo roaa), mutn o1 CHIA

oKasateis 01.01. | 01.01. 01.01. | 01.01. | 01.01. | 0O1.01. 01.2018/
T 2013 2014 2015 2016 2017 2018 | 01.2013, %
[ToprdenpHbIC MHBECTUITUN 19264 | 1890,3 | 1888,8 | 933,6 | 1526,2 | 2861,0 48,52

[Tpumeuanue — Mcrtounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [S0].
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Ha ocHoBanuu gaHHbIx Tabnuibl M.l BaXKHO OTMETUTH, UTO TOCYAAPCTBEHHBIN JOJT
Pecnyonuku benapych Ha Hauano 2014 rona (nannsie 3a 2013 u 2012 rr. OTCYTCTBYIOT Ha
opurmmansHoM caiite MunuctepctBa ¢uHaHcoB PecrnyOnuku benapych) coctaBui
15 400,9 mnH py0., k Havany 2018 roga gaHHBIN OKa3aTeab yBeauuuics 10 42 265,5 MiaH
pyO., IpUPOCT MaHHOTO ToKasarelns coctaBui 174,43%, mpu stom, Ha 01.01.2018 roma
cymmapubiii onr Pecryommku bemapych cocraBun 39,0% BBII, uto siBisieTcss kpaiine
OonpmmM 3HadeHneM. Buermauit qonr PecryOnuku benapycs Ha Hadano 2014 u 2018 rr.
coctaBui 12 440,8 u 16 553,5 mun gomwn. CHIA COOTBETCTBEHHO, IMPUPOCT JTAHHOTO
nokazarens cocraBun 33,06%. B crpyktype BBII na 01.01.2018 r. BHemHui
rocyaapctBeHHblii  gonar cocraBuin  30,6%. BHyTpeHHUI TOCYIapCTBEHHBINM  JIOAT
Pecniy6mmuku benapyceb Ha 01.01.2014 r. coctaBui 3 569,6 miH pyo0., uto cocTtaBiseT 5,3%
BBII, k 01.01.2018 r. BHyTpeHHUI O0AT CTpaHbl yBeauuuicsa 10 3HaueHus B 9 094,0 mun
pyoO. (8,4% BBII). Jlannbie rpaduuecku npeacrapieHbl Ha pucynke M.1.

B Pecniy6nuke benapych, kKak 1 BO MHOTHX ITOCTCOBETCKHX CTPaHaX MOCIE BBIXOAA
3 CCCP uMeercst Hannuue pa3indHbIX Mpodiem, T. K. mocie pacnaga CCCP npekpatuna
CYILIECTBOBAHHE MOJIENIb COLUAIMCTUYECKOTO Pa3BUTUS U «HOBOUCIIEYEHHBIM CTPaHAM
MpeAcTosAIa 3a/1a4a Mepexo/ia Ha PHIHOYHYIO MOJIEb PA3BUTHA.

B Pecnyonuke benapyce nocine Beixoaa nu3 CCCP npencrosiia 3amaya nepexoa Ha
PBIHOYHYIO MOJIENIb Pa3BUTHs. B OCHOBE BO3HMKHOBEHUS] SKOHOMUYECKUX LIUKIIOB JIEKAIU
CJIeIyIOLMe TPUYUHBI (PUCYHOK 2.3).

ITpuauns! nepexona Pecriy6nuku benapych Ha pbIHOUHYIO MOJIENb Pa3BUTHSA

A 4 A 4

CrymeHyaTsIit XapakTep COBEPIIEHCTBOBAHHS BoHo06pa3sHblii XapakTep paciupeHHOTo
TEXHOJIOTHI U PaCIIMPEHHOTO MPOU3BOICTRA, BOCIIPOHM3BOJICTBA, PACIINPEHUE TIPOU3BOICTBA
KOTOPBIi 3aKIF0OYAETCSA B OCIEI0BATEIHHOM H TPOMCXOJIAIIO OT 3B€HA K 3BEHY — 3TO B MOJHON Mepe
BOJIHOOOPA3HOM paslelIeHHH Tpyaa OT J0ObIYH OTHOCHTCS K 9KOHOMUKe Pecrnybnuku Benapych
MOJIC3HBIX NCKOMMAEMBIX 10 MPOU3BOACTBA NIPEAMETOB
MOTpeOICHUS

Pucynok 2.3 — [Ipuunnbl nepexoaa Pecnyoimku besapych Ha ppIHOYHYIO MOJ€eJb PA3BUTHSA
IKOHOMMKH
[Tpumeuanune — Microunuk: coOCTBEHHAs pa3paboTKa Ha OCHOBE [22, ¢. 62].

st craHoBneHuss He3aBucuMoil PecnyOnmuku  bemapych Obll  XapakrepeH
CTaruUIAIIMOHHBIA IUKJI, XapaKTepu3ylomuics uWH]IAmmuer, Oe3paboTuiieid, cragoM
IIPOU3BOJICTBA.

Hauunas ¢ mociieBoeHHbIX JIeT B pa3BuTuu Pecry6nuku benapych MOXKHO BBIIETUTH
YEThIPE OCHOBHBIX BOCIPOU3BOJCTBEHHBIX HUKIA (1950 — 2015 rr.). B Teopun LUKl MO
MPOJIOJKUTEIBHOCTH MOTYT OTHOCHUTBCS K CPEJHUM (B YAaCTHOCTH K «CTPOMTEIbHBIMY
nukiam Kysnena — npopomkuTenbHOCTh 15-25 mer), T.K. 3aHuMaoT oT 14-19 ner.
JIlnHaMMKa BOCHPOWU3BOJACTBEHHBIX LHMKJIOB Pa3BUTUS dKOHOMHMKH benmapycu, COCTOSIIMX
u3 Tpex (a3, mpuBeneHa B Tabmauie 2.4. DTO MEPHOJT BHICOKUX, HU3KHUX U CHOBA BBICOKHX
TEMIIOB POCTa 3KOHOMHUKH CTPAHBI.
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Tab6umna 2.4 — JxoHomMuuyeckne nuKJIbl Pecydiuku besgapych

Iuxn ITepuon BeICOKMX Ilepuon Hu3kux Temnos | llepror BEICOKMX TEMIIOB IIpu
TEMIIOB IPUPOCTA IpupocTa IIpUpocTa Meda

1 1950-1955 1956-1960 1961-1964 HHE
2 1965-1970 1971-1974 1975-1984 -
3 1985-1990 1991-1995 1996-2000 Hcro
4 2001-2003 2004-2010 2011-2015 ‘*Cfgg;

TBEHHasl pa3paboTka Ha ocHOBe [27, ¢.20].

Yro kacaeTcsi KaHAJOB BIHUSHUSA TIJ00AJbHONO HSKOHOMHUYECKOTO KpH3HCa Ha
0eopyCCKYI0 AKOHOMHUKY, TO OHHU OBUIM BO MHOIOM CXOXH C APYTHMMHU CTpaHamu
HentpanbHoit u Bocrounoir EBpombl. OcHOBHbIE mpoOsieMbl i HAIMOHAJILHOM
SKOHOMUKHM OBLIM BbI3BaHbl CHIKEHHEM BHeEIIHEro crnpoca. OHO 3aTpoOHYIIO
3HAYUTENIbHYI0 4YacThb OTpaciiedl NpoMbINUIEHHOCTH PecmyOnuku benapyck, koTopble
OpPUEHTUPOBaHbl Ha BHEIIHUM pBIHOK. B pe3ynbraTe cTana CHUXATbCS SKCIIOPTHAs
BBIPDYUKAa OTEYECTBEHHBIX MPEANPHUIATHI, YXYALIAIOCh HX (PUHAHCOBOE COCTOSIHHE.
CHM)KEHHE SKCHOPTHOM BBIPYYKM JOBOJIBHO OBICTPO CKAa3aJloCh W HA PAaBHOBECUU B
JICHE)KHO-KpEeTUTHOM cekTope. OHO 00yCIOBMIIO 3HAUNTENBHBIN JeUIIUT HA BHYTPEHHEM
BaJIIOTHOM PBIHKE, KOTOPBIA YCYTYOISsUICS PaCTyIIMMHU J€BATbBAIIHOHHBIMH OKHIaHUSMHU.

OpnHako pacpoCTpaHEHUE KPU3KCA YePe3 BHEITHUN U JEHEKHBIA CEKTOPhI OBLIIO BO
MHOIOM  BUJOM3MEHEHO MEpaMH HKOHOMHYECKON  MOJMTHKH, MPEAIPHHITHIMU
SKOHOMHUYECKUMU BIIACTAMHU.

[Tockonpky B Pecnybmnuke bemapych poib rocyaapcTBEHHON COOCTBEHHOCTH B
DKOHOMHKE CYLIECTBEHHO BBIIIE, HEXEIW B CTPAHAX-COCENAX, MPABUTEIBCTBO CMOIJIO
o0ecneuynTh COXpaHEHHE BBICOKOTO YPOBHS 3aHSATOCTH U MPOU3BOJICTBA JUPEKTHUBHBIMU
Mepamu. DakTUYECKM PpEATM30BBIBAIACH HKOHOMHUYECKAss CTPATErvs 3aMEILCHHUS
COKPaTUBLIETOCS BHEUIHETO CIPOCa BHYTPEHHUM. [l 3TOro MCHOJB30BAJICS IIMPOKHMA
nepeueHs (PUCKaNbHBIX M MOHETApHBIX CTUMYJOB. B pesynbraTe B mepuoj Kpusuca B
OTpacjeBOl CTPYKTYpE CYLIECTBEHHO IOBBICMJIACH JOJI1 B J100aBIEHHOW CTOMMOCTHU
CTPOUTENILCTBA M CEJIBCKOIO XO35IMCTBa, a Takxke psiga otpaciei chepnl ycayr. Co
CTOPOHBI CIPOCAa «TOYKAMU POCTa» CTAJIM MHBECTULMHA B OCHOBHOM KamUTall, a TaKXke
notpebiieHue aoMalHux xo03siiUcTB. Kpome Toro, 3naumrenpHas dacTh pocta BBII
MPUXOAUIACH HA AKKYMYJIMPOBAaHUE 3a11aCOB TOTOBOM MpoyKuuu [23, c.6].

Takas crparerusi cMorija 00ecleUUTh IOJOKUTEIbHBIE TEMIIBI pocTa, Ha (HOHE
JIBy3HAYHOTO IaJICHUs MPOU3BOJICTBA B cOCEAHUX CTpaHax. OnHako yxe Kk cepeaune 2009
I. CTaly OYEBMJHBI CYIIECTBEHHBIC H3bSIHBl TaKOM MOJEIU NPEOJOJICHUS KpHU3HUCa.
[Tonnepxanue MONOKUTENBbHBIX TeMIOB pocTta BBII B Takux yciaoBUSX MPUBOIUIIO K
HAaKOIUICHUIO JUCHPONOPLUHNA B SKOHOMUKE. BO B3aMMOOTHOIIEHUSAX C BHEIIHUM MHUPOM,
HCKYCCTBEHHOE CTUMYJIHMpPOBaHHE BHYTPEHHEro crpoca OOYCIOBIMBAIO YBEIMUYECHUE
cIpoca Ha UMIIOPT, B pe3ysbTaTe Yero NpoAosiKall yBEIMUNBAThCA BHEIIHUN Aepuuut. B
peaTbHOM CEKTOpE TPEANPHUSATUS BBIHYKJEHbI ObUIM HaKalulMBaTh 3alachkl, 4YTO
IPUBOJIWIIO K BBIMBIBAHUIO UX O0OPOTHBIX cpenacTB. Kpome Toro, 1eneBas ycTaHOBKa Ha
COXpaHEHUEe pocTa 3apabOTHOM IIIAaThl, B YCIOBUSX CHHKEHUSA IMPOU3BOJIUTEIBHOCTH
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TpyJla, MPUBOMIA K TMOBBIIICHUIO YACIbHBIX H3JIEPKEK HA TPy, UYTO B e€lie OObIIei
Mepe CHIXKAJIO IIEHOBYI0 KOHKYPEHTOCIIOCOOHOCTh OTE€UECTBEHHBIX IIPOU3BOIUTEIICH.

B pesynbpTaTe HSKOHOMHYECKHE BIACTH OCJIA0WIM CTUMYJIHWPOBAHUE BHYTPEHHETO
CIpoca, TMbITasChb OOPOTHCS € pacTymuMm AehUIMTOM BHEIHeW Toproeiuu. [lpu sToMm
BO3MOKHOCTH HCIIOJIb30BaHUS (PUCKAJIBHBIX CTUMYJIOB OBUIM OTpaHUYEHBI BCIIE/ICTBHE
YXYAIICHUs] CHUTYallud C BBINOJHEHUEM TOCYJapCTBEHHOro Oromkera. l3Mmenenue
YCJIOBUM BHEUIHENW TOPIOBIM MPUBEIO K PE3KOMY CHUKEHUIO JOXOJOB OT 3KCIOPTHBIX
MONUIMH BBUY TMaJIeHUS 1IeH Ha HeQTempoayKThl W cHkeHHio noctyruienuid ot HIC B
pe3ynbTaTe COKpamieHus o0beMOB HMMMOpTa. Takke Ha JOXOIbl OIO/KETa MOBIHUSIIO
YXYJIIIEHUE MOJIO0KEHUSI B PEAIbHOM CEKTOPE: CHU3UIIUCH JOXOJbI OT HAJIOra Ha MPUObLIH
U PsiJl HEHAJIOTOBBIX JJOXOJIOB.

Hauwunas co Bropoit monosunasl 2009 r., korna peduiut Oromkera goctur 1.2% oT
BBII, npaBuTenbCcTBO OBLIO BBIHYXKJICHO HAdaTh MPOBOAMUTH MOJMUTHKY IO CHHUKEHUIO
pacxonoB. CoKpallleHHEe KOCHYJIOCh B OCHOBHOM PacxoO/IOB Ha 3JKOHOMUKY M Ha
roCyJJapCTBEHHbIE MporpaMMbl. Bce ocTalmbHbIE CTaThbU PACXOJOB TAaKXKE IPETEpIIEIn
cokpauieHue B cpaBHeHuH ¢ 2008 r., HO HE B CTOJIb HE3HAYUTEIbHOW CTETICHHU.

Tak, ycnoBHO Bech mnepuoja TpaHchOpMallMM U POCTa IKOHOMHKHU PecmyOnuku
benapych Takxke MOKHO pa3fenuTh Ha CIEAYIOIIUE ITAIbI:

— 1991-1995 rr. — mepuo TITy0OKOT0 3aTSKHOTO YIKOHOMHYECKOTO KPU3UCA;

- 1996-2000 rr. — asTam BbIXOAA 3KOHOMHUKHM W3 KPHU3UCHOIO COCTOSHHS H
YTITyOJIEHUS PHIHOYHBIX OTHOIIICHUH;

— 2001-2005 rr., 2006-2010 rr., 2011-2013 rr. — nepexoa Ha UHHOBALIMOHHBIN
MyTh YCTOMYMBOTIO SKOHOMUYECKOT'O Pa3BUTHS;

— 2016-2017 rr. (oxxunaercs 2018 u 2019) — 3atspxHas peneccust.

CrpykTypHasi TepecTpoilka OCYIIECTBISIETCSI B COOTBETCTBUU C TPUHSITHIMU B
CTpaHe CIHEUHAIbHBIMU MporpaMMaMu MOyTeM pepOpMHUPOBaHUSA MNPEANPUATUN, HUX
PECTPYKTYypHU3allMd W  MpeoOpa3oBaHMs B aKIMOHEpPHbIE OOIECTBa, CO3JaHUS
XOJITUHTOBBIX KOMITAHUH, Pa3BUTHS U MOJICPKKU MAJIOT0 PEANTPUHUMATEIIbCTRA.

[To MHEHUIO MccaenoBareneld, 0COOEHHOCTH MAaKPOIKOHOMUYECKON CTaOWMIIM3aIiiu
skoHOMUKH PecnyOnuku benapych cBf3aHbl ¢ HEOOXOJAMMOCTBIO BBIXOJA HE U3
IUKJIMYECKOr0, a U3 CHUCTEMHOro kpusuca. B menom Ha mporskenun 2011-2013 romos
MPaBUTEILCTBO OMPOOOBAIO BCE CTaHAAPTHBIE MEpbl M0 JIMKBUJAUUU Jeduimra
BaJIFOTHOTO OajiaHca: OT MacIITaOHOM JieBajIbBallUU JI0 Y>KECTOUCHUS KPEIUTHO-/ICHEKHOM
nonuTuku. OAHAKO CHCTEMA XO34MCTBOBAHMS OCTalach IMPEXKHEH. ODKOHOMHUYECKas
cuctema Pecnybnmuku  bemapych  nmomkHa — (QopMupoBaThcs  aJIeKBaTHO  CBOEMY
SKOHOMHMYECKOMY MOTEHIMATY U BHEIIHUM YCJIOBUSIM C YU€TOM 3aKOHOB SKOHOMHYECKOTO
pasButus.  TpeOyeTcss  BBICTPOUTH  CHUCTEMY,  OOECHEUYMBAIOIIYIO  YIIPABJICHHE
rOCyJapCTBEHHBIM KaIlMTaJOM M (YHKIIMOHUPOBAHWUE ATOTO KaNHWTalla B KOHKYPEHTHOM
cpene [70, ¢.23].

[lo cocrossHMIO Ha CcerogHsAIIHMNA JeHb, PecrmyOnmka bemapych HaxomuTcs Ha
CTaJINM MATOr0 3KOHOMHYECKOTO IUKJIA, KOTOpbI Havdasncs ¢ 2015 rona. Tak, 2016 u 2017
rr. g Pecyonuku benapyck — 910 roga pereccuu, T.€. cnaja. boiee Toro, B yCiaoBHsIX
MOJINTUKU OTPAaHUYCHHS JICHEKHOTO MPEIJIOKEHUS, KOTOPYIO JUIsl CHIDKCHHSI MHQISAIUN
npoBoauT HanronaneHelil 6ank PecniyOnuku benapych, peainbHbIil CEKTOP HE MOKa3bIBACT
pocTta Bbimycka. [loaToMmy paccuuThiBaTh Ha 3koHOMHYecKuil pocT B 2018 u 2019 romax
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MOKa HET OCHOBaHWU. B CBsI3W ¢ 3TUM OXXMJAETCs, YTO JaHHAs ¢aza IKOHOMHYECKOTO
LAKJIa CTPAaHbI MPOJOJIKATCS U TAJIEE.

Pa3Butne Oenopycckoil IKOHOMHKHA HAaXOJWT CBOE OTpPaKEHHUE BO BHYTPEHHEMH
MOJIUTUKE OeJOpyCcCKOro rocynapcTBa. Ee riaBHbIE OpHEHTHUPBI, CTPATETUYECKUE
HaIpaBJICHUS U IPUOPUTETHI BOIUIOLIEHBI B TAKUX MPOrPAMMHBIX TOKYMEHTaX, KaK:

— Hamumonanenasgs  cTpareruss  yCTOMYHMBOIO  COUHMAIBHO-DKOHOMHUYECKOTO
paszButus Pecriyonuku benapycs 1o 2030 roga;

- [Iporpamma conuanbHO-3KOHOMUYECKOT0 pa3BuTHs PecryOnuku benapych Ha
2016-2020 rr.

- Kommnekcnsiii mporao3 Ao 2020 roxa u Ipyrux.

B cootBetrcTBuu ¢ HannonansHOM cTpaTerueid ycToMuyuBoro pa3sutus PecrmyOnmku
benapycy 10 2030 roga riaBHOM I1ENbI0 Pa3BUTHUA CTPAHbI SIBISETCS OOECIEYeHHE
BBICOKMX YKMU3HEHHBIX CTaHJAapTOB HACEJECHUS W YCIOBUW i1 TAPMOHUYHOTO Pa3BUTHUS
JUYHOCTH HA OCHOBE Iepexojila K BBICOKOI(P(EKTUBHON 3KOHOMHKE, OCHOBAaHHON Ha
3HAHUAX W WHHOBAIMSAX, MPU COXPAHEHUU OJArONPUATHOM OKPYXKaIOIIeH cpelnbl s
Oyayumx mokonenuid. [locTaBnenHas crparerndeckas 1eNb MpeayCMaTpPUBAET JiBa dTara
€€ peanu3anuu.

1. Iepsoiit aran — 2016-2020 rogel. OCHOBHAS LENb — MEPEXOA K KAYECTBEHHOMY
cOQTaHCHPOBAHHOMY POCTY 3KOHOMHKH Ha OCHOBE €€ CTPYKTYPHOMHCTHTYIIHOHATHHOM
TpaHchOpMAaIMU C YYETOM MPUHITUIIOB «3EJICHOW» YKOHOMUKH, MPUOPUTETHOTO PA3BUTHS
BBICOKOTEXHOJIOTUYHBIX MPOU3BOACTB, KOTOPBIE CTAaHYT OCHOBOM JUIsl IIOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH CTPaHbl U KA4eCTBA KU3HU HACEIICHHUS.

2. Bropoit stam — 2021-2030 roxapl. ['maBHast 11enp — MOAJEpKAHUE CTAOMIBLHOMN
YCTOMYHUBOCTU Pa3BUTHUsSA, B OCHOBE KOTOPOM POCT JTYXOBHO- HPABCTBEHHBIX LICHHOCTEU U
JOCTHKEHUE BBICOKOIO KayecTBa YEJIIOBEYECKOTO PAa3BUTHUS, YCKOPEHHOE pa3BUTHE
HAYKOEMKHX MPOU3BOJICTB U YCIIYT, JAaJbHENIIEEC CTAHOBICHUE «3€JICHON SKOHOMUKIW MPU
COXpPaHEHUH MPUPOIHOro KanuTtana [31].

Takum 00pa3oM, SKOHOMUYECKOE Pa3BUTHUE CTPAHbI — 3TO HEMPEPBIBHBINA MPOIIECC
COBEPIICHCTBOBAHMS MPOU3BOACTBA, HMHBECTULIMM B KOTOPOE BEIYT K IOBBIIICHUIO
KaYECTBEHHBIX COLMAIIBHO-DKOHOMUYECKUX TMoKa3zareneil. [lpu omnpeneneHun ypoBHSA
HKOHOMUYECKOTO Pa3BUTHS CTPaHbl TPEOYETCSl yCTaHOBJICHHE TOUYKHU oTcueTa. CTabuibHOE
COCTOSIHME aOCOIIOTHO JIFOOOTO TOCylapcTBa B IEPBYIO OYEpPEIb 3aBUCUT OT €ro
HAKOHOMHUYECKOTO pa3BUTHUs. JJaHHBIN MpoIecC SIBISIETCS MHOTOILIAHOBBIM, OoJiee TOro, OH
OXBAaTbIBAET MHOKECTBO CUCTEM.

OxoHoMuueckoe passutue PecnyOnmku benapych Ha COBpeMEHHOM 3Tare ObLIO
IIPOBEJCHO M0 CIEAYIOIIUM HAIPABJICHUSIM: aHAIW3 JUHAMUKU U CTPYKTYpPbl BAJIOBOTO
BHYTPEHHETO TMPOAYKTAa; AaHaIu3 JAWHAMUKUA BHEUIHEW TOPIrOBJIM; AaHAIW3 JTUHAMUKU
JI0XO/I0B HACEJICHHS; aHAIN3 TUHAMUKH WHOIAIMOHHBIX MPOIECCOB; aHAIN3 JTUHAMHUKHU
WHBECTUIIMOHHOW JIEATEIIbHOCTH; aHAIN3 JTUHAMUKHU TOCYJapCTBEHHOrO J0Jra (BHEUIHErO
Y BHYTPEHHETO).

Tak, He CMOTpPS Ha MOJIOKUTEINBHYIO TUHAMHUKY pocta BBII, cTouT otMeTHUTH TEMBI
pocta BBII nagatoT, 4To rOBOPUT O TOM, UTO B Oyrkaiiiiee Bpemsi caM nokazarenb BBII
HAYHET MaaaTh, €CIU HE NMPEANPUHATH HEOOXOAMMBIE Mephl. boiee Toro, MHOTHE ApyTHE
PacCMOTPEHHBIE MIOKA3aTENIM B OCHOBHOM UMEKOT OTPULIATEIBHYIO JUHAMUKY, UX Pa3BUTHE
CTpeMUTCA K perpeccy. Tak, 3TO B NEpPBYIO OYEepelb KacacTCs BHEIIHEW TOPrOBIA M
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rOCyJJapCTBEHHOTO J0JIra CTpaHbl. B CBSI3M ¢ 3TUM, aHAINW3 UUKIMYHOCTH SKOHOMHUKH
Pecny6nku benapych BechbMa akTyalibHO, PACCMOTPHUM €T0 Jlajee.

Hauunas ¢ mociieBoeHHbIX JIeT B pa3BuTuu Pecryonuku benapych MOXKHO BBIIETUTh
YEeThIPE OCHOBHBIX BOCIPOM3BOACTBEHHBIX Iukia (1950 — 2016 rr.): 1950-1955 —
BBICOKHME TeMIIbI IpupocTa, 1956-1960 — Huzkue temmnsl npupocrta, 1961-1964 — Beicokue
Temnbl npupocta; 1965-1970 — Beicokue Temmbl npupocta, 1971-1974 — Huzkue TeMribl
npupocta, 1975-1984 — Bbeicokme Temmbl mpupocta; 1985-1990 — BbICOKME TEMITbI
npupocta, 1991-1995 — Huzkme temnbl npupocta, 1996-2000 — BpICOKHE TEMIIBI
npupocta; 2001-2003 — Beicokne Temmnbl npupocrta, 2004-2010 — Hu3KHE TEMIIBI
npupocta, 2011-2016 — BeICOKHE TEMIIBI IPUPOCTA.

CoBpemenHas Oenopycckasi AIKOHOMHKA HAaXOAWTCA B CTaJUM CTAHOBJICHHS
pPBIHOYHBIX OTHOIIEHUW. [loka eme HET MOMHBIX OCHOBAHWUM HA3BaTh JBH)KCHHUE
OTEYECTBEHHOW HKOHOMUKH IHUKIWYECKUM, XOTS HaJIUI0 W CHaibl IPOU3BOJICTBA, U
UHOIAINS, U KPU3UC UHBECTUILIMMA. XapaKTep BCEX ATHX IMPOIIECCOB OTpa)KkaeT B OOJbIICH
CTENIEHW TMOCJEJICTBUSl pa3Baja aJIMUHUCTPATUBHO-KOMAHJIHOW CHCTEMBI, HEXKEIU
MEXaHU3M PHIHOYHON 9KOHOMUKH, KOTOPBIM HAXOAUTCS TOJIBKO B CTAAUU (POPMUPOBAHUS.

2.2 Ananu3 0eJIOPYCCKOl NMOJUTHKH AHTUHUKIHYECKOTr0 (AHTHKPH3MCHOIO)
peryJMpoBaHUs HAMOHAJIbHOH IKOHOMHMKH

AHTHLMKINYECKOE (AHTUKPU3UCHOE) PEryJIMPOBAaHUE HALMOHAJIBLHON SKOHOMHUKU —
ATO IEJIOCTHas CHCTeMa CIOCO00B, a TaKK€ M METOJOB OKa3aHHs HEMOCPEACTBEHHOTO
BO3JICHCTBUS Ha XO3AMCTBEHHYK0 KOHBIOHKTYPY M DKOHOMHYECKYHO JIE€ATEIbHOCTD,
HaIPaBJIEHHBIX, B CBOIO 0YEpE/lb, HA CMATUEHUE LIMKINYECKUX KOJICOaHUH.

B PecnyOnuke benapych aHTUIUKIMYECKOE PpEryJIMpOBaHUE HAllMOHAIbHON
HPKOHOMUKH HMMEET JBa OCHOBHBIX HallpaBJICHUA: (UCKanbHOE U MoHeTapHoe. T.e. Ha
roCy/1apCTBEHHOM YPOBHE MPOBOJAUTCS (PUCKaJIbHAs U MOHETapHas MOJUTUKU, KOTOPBIE, B
CBOIO OY€pelb, OPUEHTHPOBAHbl HA CTAOMIM3ALUI0 W YKPEIUJICHUS HallMOHAIbHON
SKOHOMHUKHM CTpaHbl. PaccMOTpMM yKa3aHHbIE HalpaBJI€HUS AHTULHUKIMYECKOTO
perynupoBanus PecnyOnuku benapycs nanee.

1. ®uckanbHas (010 HKETHO-HATIOTOBAs ) ToyIuTHKA Pecrybnmuku bemapycs.

OcobeHHOCTBIO  Oenmopycckoil  (PUCKaJIbHOM  TMOJUTUKM  SBJISETCA yHop Ha
MaKCUMaJbHOE OO€ECIeYEeHNE COLMAIbHON 3allMIIEHHOCTH BCEX CIOEB HACEJICHMUS,
KOTOpPO€ JIOCTHTaeTcsl MyTEM HCHOIb30BaHUs OIO/DKETHBIX CPEICTB U YIPOIICHUE
HAJIOTOBOM CUCTeMBI. Tak e XapaKTepHOW OCOOCHHOCTHIO BBICOKHMH ypPOBEHB IOTAIUi
JUISl 5GKOHOMHUKHM 110 CPABHEHMIO C Pa3BUTBIMHU cTpaHamu. Ocoboe MecTo B (pHCKaIbHOM
MOJIUTUKE CTPaHbl 3aHMMAaeT MMEHHO HajoroBas cucrema. HanoroBas cucrema
PecniyOnuku  benapych nmpencraBieHa CHEAYIOIIMMHM — BHUJAaMU  HajnoroB. JlaHHbIe
rpaduyecKy IpeacTaBiIeHbl B npuioxeHun H.

OCHOBHOM 1eNbl0  OHOKETHO-HAJOroBod mnonutuku PecnyOnuku benapych
ABIIsieTCS oOecredeHre (PUHAHCOBOM U COLMANbHON CTAOUIBHOCTU. JTa MOJUTUKA JOJKHA
ObITh HAmpaBiieHAa Ha CO3/1aHUE MAKPOSKOHOMHYECKHMX YCJIOBHH IJIsi CTUMYJIMPOBAHUS
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SKOHOMHUYECKOTO POCTA U CTPYKTYPHOM NEPECTPOMKN SKOHOMHUKH, CHUIKEHUE HAJIOTOBOM
Harpy3KkH 1 HOBBIIICHUE )KU3HEHHOTO YPOBHS HACEJICHUS.

OcHoBHble  HampaBieHuss ¢uckaibHOM mnonuTukd  PecrnyOnuku — benapych
pazpabotansl Ha 2018-2020 rr., a Taxke u Ha 2019-2021 rr. B coorBeTcTBUU C
yKa3aHHBIMH TIpOrpaMMaMi  OTPEICISIIOTCSA  CIEAYIoUMe HampaBlieHus (QucKaabHOM
noJUTUKU. JlaHHbIe Tpaduuecku MpecTaBIeHbI B puiioxkenuu [1.

Kak yxe Obuto oTMedeHO paHee, (UCKaJbHAs MOJUTHUKA TAaKK€ HOCUT Ha3BaHUE
OIO/DKETHO-HAJIOTOBOM. PaccMOTpHM TIEpBYIO COCTaBIISIONIYIO (HUCKATBHOW TOJUTUKH
CTpaHbI, @ HIMEHHO OOJKETHYIO.

Haunnas ¢ 1992 roxa, dopmupoBanue n0xoqaoB Oromxera PecryOnuku benapych
OCYIIIECTBIISIETCS HA OCHOBE COOCTBEHHOT'O HAJIOTOBOTO 3aKOHO/AATEIhCTBA, BBEJICHHOTO B
nevctBue ¢ 1 sguBaps 1992 r. B ycioBHSX PBIHOYHBIX OTHOLIEHWHA MEXaHHU3M
HAJIOr000JI0KEHUSI OCHOBBIBACTCS HA NMPUMEHEHUH KOCBEHHBIX HAJIOTOB, BKJIIOYAIOIIMX
HAJIOT Ha J100aBJIECHHYIO CTOMMOCTD U aKIIU3bI.

®opmupoBanue Owmkera Pecrybnuku benapych 3aKOHOAATENBHO 3aKpEIUICHO B
Koncturymuu PecnyOnuku benapych, HaJOroBOM 3aKOHOJATEIBCTBE U PSAJE 3aKOHOB:
3akone «O OromxetHo cucreme PecnyOnuku benapych u  rocyaapCTBEHHBIX
BHEOIO/KETHBIX (oHmax», 3akoHe «(O Hamorax W cOopax, B3MMAaeMbIX B OHOKET
Peciyonuku  benapyce» u  mpoume. DopMHUpOBaHHWE TOCYIapCTBEHHOIO OrOKETa
PecnyOnuku benapych oCyIiecTBIsieTCs CO CAEAYIOIUMMHA 0coOeHHoCcTAMH [1, ¢.21].

1. XapakrepHOo yCWUJICHHE IEHTpajiu3aluud  (PUHAHCOBBIX  pECypcoB B
rOCy/IapCTBEHHOM OIO/KETE, YTO BBIPAXKACTCS, HAMpPUMEp, BKIFOYCHHOCTBHIO Pa3IHMYHBIX
(G OH/IOB 11€7IeBOT0 HA3HAYCHHSI B TOCYAAPCTBEHHBIN OIOKET.

2. IlpucyrcTByeT mnOAAEpKAHWE COUMAIBHOM  HAMPABIECHHOCTH  CUCTEMBI
(buHAHCHUPOBAHUS PACX0I0B rOCYAApCTBEHHOTO OIOKETA.

3. XapakTepHO HAJIMYHME HEJOCTATOYHO PALMOHAIBHOW CTPYKTYpPbI IOXOJIOB M
pacxo/10B OroKeTa.

4. IlpucyTcTByeT YCTOWYHMBBIM POCT TOCYJAPCTBEHHOIO JIOATa, a TaKxke
npeo0JagaHre BHEITHUX HCTOYHUKOB X (pruHaHCUpoBaHus [7, c.28].

PaccmoTpum nuHaMuKy rocynapcTBeHHOro Oropkera PecmyOnuku benapych 3a
nepuon 2012-2017 rr., naHHbIE AETaIbHO MPEACTABICHBI B TpuiiokeHuu P. Ha ocHoBaHuu
TaHHBIX TaOmuIel P.1 Ba)kKHO OTMETHTH, YTO KOHCOJNHUIUPOBAHHBIN OromkeT PecmyOmuku
benapyce 3a nepuon 2012-2017 rr. uMeeT NoJOKUTEIBHBIN 3HAaK OanaHca. Tak, 10X0/abl
KOHCONMMAUpOBaHHOTO Oropketa B 2012 1. cocraBmim 15 795,6 mum py6., x 2017 T.
yKa3aHHBIM Moka3areib yBenuuuics Ha 171,59% u coctaBui 42 989,9 mutn py0. [1pu aTom
pacxoasl KoHcomaupoBaHHoro Oromkera B 2012 m 2017 rr. cocraBmimm 15 516,9 wm
39 754,6 muH py0. COOTBETCTBEHHO, MPHUPOCT yKAa3aHHOTO TIOKA3aTels 3a IIeCTh JIeT
coctraBun 107,77%. [IpupocT 10X010B KOHCOMHAUPOBAHHOTO OFO/KETa OOJIBIIE MPUPOCTA
pacxosoB YTO TOBOPUT O TOM, YTO JOXOJbI TAaKOTO OrOKeTa pacTyT C OONbIIUMHU
TEMIIAMH YE€M pacxXxofpl, YTO, B CBOK OYEpEIb, SBISACTCA KpailHE MOJOKUTEIbHOU
tennennuen. T.e. 3a mepuon 2012-2017 rr. oTMedeH NPOPUIMT TOCYAAPCTBEHHOTO
KOHCOJIMIUPOBAHHOTO Or0pkeTa, KoTopbiid B 2017 rogy coctaBui 3 144,3 miH pyo.

PecnyOnukanckuii rocynapctBeHHbIl O0topkeT Pecniyonuku benapycs B 2012 rony
uMen aoxoabl B pasmepe 9 518,2 muH pyO., a B 2017 roay yka3zaHHBIM TOKa3aTelb
yBeIMUMIICS 710 3HadeHust B 19 776,2 mun py0. Tak, npupocT yKa3aHHOTO MoKa3aTess 3a

43



nepuon 2012-2017 rr. cocrasun 107,77%. Pacxonsl pecriybinukanckoro Orwomkera B 2012
u 2017 rr. cocraBunm cooTBeTCTBeHHO 9 5884 m 16 9999 mun py6. Baxkno Ttakke
OTMETHUTb, YTO JOXOJbl PECIyOJMKAHCKOTO OIO/pKeTa HMEIOT OoJiblliee 3HAaYeHUe
npupocTa yeM pacxojsl 3a nepuo 2012-2017 rr., yTo, B CBOIO, OYEPE/Ib, TAKKE SBISIETCS
MOJIOKUTEIIbHOM TeHaeHuer. Takxke cTouT 3amMeTuTh, uto B 2012 n 2013 1. oTr™Meuancs
neUIUT pecmyOIMKAaHCKOTO TocydapcTBeHHOro Orokera, B 2017 romy Obul OTMEYeH
npouIuT B pazmepe 2 776,3 miH py6. [lanHbie rpaduyecku MpeacTaBiICHbl HA PUCYHKE
P.1. TlomoxwTenbHBIH OamaHC TOCymapcTBeHHOTo Oromkera PecmyOmmku bemapych
(mpodunMT) WMEET TaKKe W OTpPHUIATEIbHBIC TOCHeACTBUA. JlaHHBIC TpaduyecKn
MPEJICTABICHBI HA pUCYHKE 2.4.

IIpeBblmeHNe T0XOM0B HAJX pacXxoJaMH O3HA4YaeT, YTO YacTh JEHEr M3BIMAeTCs
M3 3KOHOMHKH. DTO caM 1o cebe (aKTop, 3aMeUISIONINA TEMIIBI POCTa, TaK Kak,
pa3 JAeHer MeHbIIle, TO U KOHKYPEHIIHS 32 HUX HaJaeT.

A 4

WHorna mpoduuuT O3HAYaeT CKPHITYI0 HEeCcOAIaHCHPOBAHHOCTH, BBI3BAHHYIO

HepalHoHAIFHO OONBIIMM IpHBICYEHHEM 3aéMHBEIX CpEICTB. B crpemieHuu
3aIIUTUTh WJICI0 NPOMUINTHOCTH MOPOH MOIMTHKM 3a0BIBAlOT, YTO POCT
KpPEOUTHOH Harpy3ku Ha OIOMKETHYI0O CHCTEMy HAaMHOTO XyX€ BO3MOXKHOTO
ngedunuTa. Tak ke 3TO MOXKET O3HA4aTh HEpa3yMHOE OOpalleHue C JOJITOoM,
KOTAa BMECTO YCKOPEHHOTO TIIOTAllIeHWs 3aH0JDKEHHOCTEH IPaBUTENBCTBO

OTtpunarensHbie
MOCJIEICTBUS TPOGHUIIUTA
rOCyJapCTBEHHOTO OIO/KeTa
Pecnybnuku benapychb

MpOoAO0JDKACT IIaTUTH 0oJice BBICOKHIA IPOLCHT 3a IOJIb30BAHUE ICHCKHBIMU

IIpodumur rocymapcTBeHHOro OOmXKeTa O3HaYaeT HEyMEHHE BiacTeil
pacropspkaTbess UM. BMecTo pa3syMHOH CTUMyJALUM OTIENBHBIX CEKTOPOB
SKOHOMHKH WIJIM yTydIIeHUS] HHQPACTPYKTYPHl B TOCYAAPCTBE BIACTU OE3yMHO
HaKaIUTUBAIOT 3aMac HATMIHOCTH.

Pucynok 2.4 — Orpunare/ibHble NOCJAEACTBUS MPO(PUINTA FOCYAAPCTBEHHOI0 01017KeTa
Pecnyoauku benapych
[Tpumeuanue — MictouHuk: coOCTBeHHas pa3paboTka Ha ocHose [10, ¢.23].

Tak, mpoduIUT yKa3bpIBaeT Ha HEMPOJYMaHHYIO HAaJOTOBYIO TOJUTHKY, KOTAa
KOMIIQHWM  BBIHYXXJEHbl  IUIaTUTh  TOBBIIIEHHBIE  HAJOTM  pajJd  KOHIIEHIIUU
cOamaHCUpOBaHHOCTU OrojkeTa. BmecTo pa3BuTus Ou3HEca JEHBIU UAYT Ha OIOJKETHBIC
cyeTa rocyapcTsa.

AHanmu3upysi JOXOJbl U pacxXxojibl ToCyAdapCcTBEHHOro Oromkera PecmyOnuku
benapycs 3a 2012-2017 rr., MOXHO ONIPEACIUTh OCHOBHBIE OCOOCHHOCTH €TI0 PA3BUTHUSL:

— MOJJIEp)KaHUE COIMAIBHONW HAMNpPaBICHHOCTH CUCTEMbl (PUHAHCUPOBAHUS
PacxoJI0B TOCYIAPCTBEHHOIO OOJIKETA;

— HaJU4KMe€ HEJAOCTATOYHO PAlMOHAIBHOM CTPYKTYpbhl JOXOJOB M PacXoJiOB
Or0KETAa;

- YCTOMYUBBIA POCT TOCYAAPCTBEHHOTO JOJTra, MpeodsajlaHie BHEITHUX
HMCTOYHHUKOB €r0 ((MHAHCUPOBAHUS.

Ha ocHoBaHuM MONy4eHHBIX JaHHBIX BAXKHO OTMETHUTH, 4TO B PecnyOiuke benapych
chopMHUpPOBaHHBINA MPOGUIIUT, KOTOPHIA, B CBOIO OYEpEe]b, MOXKET OBITh HaIpaBjieH Ha
MOralleHrue rocyjaapcTBeHHoro nonra PecnyOnuku benapych, Kak BHEIIHEro, Tak H
BHYTPEHHET0. AHajau3 JWHAMUKH BHEIIHEIO0 U BHYTPEHHErO0 TOCYJAapCTBEHHOIO J0JIra
PecnyOnuku benapych, Kak yke OTMEUaloCh paHee, MPEJCTaBlIeH B mpuiioxkeHun JI.
BaxxHo otmMeTuTh, 4TO B PeUTHHIE CTpaH MHpa MO BENMYHMHE TOCYAAPCTBEHHOTO J0JIra B
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nporentax ot BBII na nawanmo 2017 roma Pecnybnuka benapych 3ansuia 53 mecto
(npunoxenune C).

Kak yxe oTmedanoch paHee, BeCbMa Ba)XXHBIM KOMIIOHEHTOM (DHUCKaJIbHOM
nonutuku PecnyOnuku benapych BbicTymaer Hajorosas cdepa. Tak, oCHOBHas Lielb
HajoroBoi mnonutuku PecnyOnuku benapych — MOBBIIEHHE KOHKYPEHTOCIIOCOOHOCTH
IpPUMEHSIEMONM B pecnyOiMKe HaJIOroBOM CHUCTEMBI INpU O€3yCIOBHOM BBIIIOJIHEHUN
JOXOJTHOM YacCTH roCyAapCTBEHHOTO OI0/KETA BCEX YPOBHEH.

Taxke BakHas 1edb HaJIOroBol mnonuTuku PecnyOnuku bemapycs — 310
COBEPILIEHCTBOBAHUE HAJIOTOBO CHUCTEMBI, CHH)KEHHE HAJIOrOBOM HArpy3Kd M YpOBHSA
aepunuTa OIOKETa, PACIIMPEHHE SKCIOPTa W MOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH
OemopycCKuX TOBApOB HAa BHEIIHUX pbIHKax. [IpoBeaeHHas 3a mporieniine roasl padboTa
1Mo (HOPMUPOBAHUIO U YIIOPSATOUYCHUIO 3aKOHOIATEIHLHOU 0a3bl B cepe HaIO0r000I0KSHUS
MO3BOJIMJIA OTMEHUTH PsII HAJIOTOBBIX IUIATEKEW, YMPOCTUTh MEXAHU3Mbl B3WMaHUS
OCHOBHBIX HAaJIOI'OB, YBEJIMYUTH NIEPHOJIbI UX YIUIATBI, COKPATUTh KOJIMYECTBO MOAABAEMBbIX
HaJIOTOBBIX JEKJIapalnii.

B mexanu3me noctpoeHus HaynoroBoil monutuku PecnyOnuku benapych BakHOe
MECTO 3aHHMAIOT HAJIOTIOBBIE JIbIOTHI, KOTOPBIE UCIIONB3YIOTCA I'OCYJapCTBOM B KaueCTBE
perynupyomeil 1 ctumyiaupyroueil gynkuun. VX ymenoe npuMeHeHHE CIOCOOCTBYET
pocty 3(QQEKTUBHOCTH MPOU3BOJACTBA, IMOBBIILEHUIO 0JIaroCOCTOSHUSA HaceneHus [12,
c.22].

Hanoroobnoxxenne B  Pecnybmuke bemapych  perynupyercs  HaJIOTOBBIM
3aKOHO/MATEIBCTBOM, KOTOPOE€ TMPEACTaBIsET CO00M COBOKYIMHOCTh HOPMATHBHBIX
MPaBOBBIX AKTOB, MPHUHATHIX WM HU3JIaHHBIX YIOJHOMOYEHHBIMA Ha TO OpraHaMH H
MPUMEHSEMBIX NPU PETYIMPOBAHUH HAJIOTOBBIX OTHOLLICHUH.

Benuunna HamoroBoil Harpy3ku Ha 3KOHOMUKY Pecmybmuku bemapych coriacHo
MEXIYHAPOJHONW TPAKTUKE pPACCUUTHIBACTCS KaK OTHOLIEHWE HAJIOTOBBIX JOXOJIOB
KOHCOJIMAUPOBAHHOIO OlO/JKE€Ta K BajJOBOMY BHYTpPEHHeMYy MpoaykTy. Hamorosas
Harpy3ka Ha YKOHOMUKY SIBJISIETCSI BAXKHBIM TOKa3zaTeneM (pUCKATIbHOMN MOTUTHUKUA CTPAHBI.
Jannble npeacrasieHsl B npuwiokenun T (Jannbie 3a 2012 rog oTCyTCTBYIOT Ha caiiTe
MunucrepcTBa 1o Hajoram u coopam Pecnyonuku benapycs).

Ha ocHoBanuu nanHbIX TaOiuibel T.1 Ba)KHO OTMETUTh, YTO HAJIOrOBBIE JOXOJIbI
Pecnyonuku benapycs B 2013 roay coctaBwiu 25,9% (ynensubiii Bec k¥ BBII), B 2017
rojly JaHHbI Moka3aTenb coctaBuil 25,04%, cmax mokasaTens 3a paccMaTpHUBAEMbIH
nepuox BpeMeHHn — 3,3%. Ecimum paccMOTpeTh CTPYKTYypy YKa3aHHBIX HaJIOrOBBIX
noctyrmieHuit 3a 2017 rog, To CTOUT OTMETUTh, YTO HAJIOTH HA TOBApbl, padOTHI U yCIIyTH
coctaBuiu 12,41%, Hamoru Ha 10xoabl U puoObUIL 7,15%, Hanoroeie q10x0a6l 0T BO/]
3,37%, nanoru Ha coOcTBeHHOCTH 1,53%, a npyrue Hasoru u coopsl — 0,58% (pucyHOK
T.1).

Tax, sddexTuBHas moOmnmM3anyss (UHAHCOBBIX PECYpPCOB B JIOXOAHYIO YacTb
OropKeTa HEMOCPEACTBEHHO 3aBHCHUT OT HAJIOTOBOTO MOTEHIIMANa YKOHOMHUKH CTpaHbL. B
CBOIO OY€pE/ib, HAJIOTOBBIN MOTEHIMAT ONPEAEISIETCS 00BEMOM YIUIAYMBAEMBIX B OOIKET
HAJIOTOBBIX IUIaTeXel U (GOpMUPYETCs MO BIUSHUEM MHOXKECTBa (DAKTOPOB: KOJIMUYECTBA
U CTPYKTYpbl HAaJIOTOILIATENIBLUIMKOB, MX OTPACIE€BOM MNPUHAAJICKHOCTH, (UHAHCOBOMN
CTaOUJIBHOCTH, YHUCJIEHHOCTH 3aHAThIX W Jap. lIpobinema dopmupoBaHUs HaIOrOBOIrO
NOTEHLIMajla TOCyAapCTBa BCErla HaXOAUTCS B SIUIIEHTPE OOIIECTBEHHOTO BHUMAHMUSL.
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BaxxHo 3ameTuTh, 4TO B HAcToOsiiee BpeMs (ucKaigbHas MoiuTHKa PecrmyOnmku
benapych 0azupyeTcss Ha KOHIEHIMU COAIAaHCUPOBAHHOCTH OOJKETa Ha JIOJITOCPOYHOM
OCHOBE, KOTOpasi OCHOBaHA Ha UJI€€ MPOBEACHUS AHTUIUKINYECKON MOJUTUKHA Ha OCHOBE
BCTPOCHHBIX CTAOMIIM3aTOPOB U M3MEHEHHS BEJIMYMHBI OIO/HKETHOrO JeUinTa B Mepuo/]
MOABbEMA U CIAJIA.

2. MonerapHas (JIeHe:)KHO-KpeauTHas ) nonuTuka Pecry6iuku benapyce.

B PecnyOnuke benapych paspabarbiBaeT ¥ TPOBOJUT MOHETApHAS MOJUTHKY
HanmonanpHblA OaHK, KOTOPBIA MEWCTBYET B pycCle MPOBOAWNMONW TPABUTEIHCTBOM
DKOHOMUYECKOM NOJUTUKU. (OCHOBHBIE HANPABICHUS MOHETAPHOW IIOJUTHKHA B
PecnyOnuke benapych 3aKkperieHbl B CIASAYIONIUX JOKYMEHTaX:

— [Tporpamma conuanbHO-?’KOHOMHUYECKOTO pa3Butus PecyOnuku benapyce Ha
2016-2020 rr.;

— OcCHOBHBIC HAMpaBIICHUS JIEHEKHO-KPEIUTHONM ToNuTUKH PecmyOnuku
bemnapyce Ha 2018 roa.

B cooTBeTCTBUM € yKa3aHHBIMU JOKYMEHTaMH, MPOBEJICHHUE IEHEKHO-KPEIUTHOU
MOJUTUKYU TUIAHUPYETCA MPOAOJIKUTH B PEKUME MOHETAPHOTO TapreTupoBaHus. B
CpPEIHECPOUYHOM MEPCIEKTUBE MPU CO3J]aHUHU HEOOXOIUMBIX YCIOBUM MpeyCcCMaTpUBaETCS
nepexo/1 K pexxumy UHQISAIMOHHOTO TapreTUPOBAHUSL.

OCHOBHOM 1ENbI0 JICHEKHO-KPEAUTHON MOJUTUKU SBJISIETCS CHI)KEHUE K KOHILY
2020 roma ypoBHA wHQAIUUA 10 5 %. DTO CTaHET BaXKHEHIIMM YCJIOBHEM HJsi pocTa
JIoBepHsl K  OCIOPYCCKOMY pyOJIF0 W YICHICBICHUS KPEAUTOB I CYOBEKTOB
X034MCTBOBAaHMS U HacesieHHsl. OCHOBHOU LIENbIO IEHEKHO-KPEAUTHON NOoJUTHKU B 2018
rojly SBISIETCA OrpaHMYeHHEe UHQISIMU B pa3Mepe He Oosnee 6 MPOIECHTOB.
VYcTaHOBIEHHOE TIpeAeIbHOE 3HAYEHUE POCTa MOTPEOUTENIbCKUX II€H HECKOJBKO BBIIIE
¢daktuueckoro ypoBHa 2017 roma, YTO OOBICHSETCS COXPAaHEHHEM OTHOCUTEIHHO
BBICOKUX WHQISIUOHHBIX OXXKHMJIAHUM B DKOHOMHUKE W BOCCTAHOBUTEIHHOM TWHAMUKOU
BHYTpEeHHeTOo crpoca. Bmecte ¢ Tem ycranoBneHHsbIi Ha 2018 rox nmapameTrp no uHQIAIMUHA
COIJIaCyeTCs CO CPEIHECPOYHOM 1IEIIBIO TT0 €€ CHUKECHUIO 10 5 MPOLEHTOB 110 urtoram 2020
roga. B pamMkax mepexoma B CpEeIHECPOYHOM IEPHOAEC K PESKUMY HHQISIITAOHHOTO
taprerupoBanusa Hanumonanbubsiil 0ank ¢ 2018 roga m3mMeHWs1 omnepaliMOHHBIA OPUEHTHP,
POJIb KOTOPOTO BMECTO PYOJICBOM JCHEKHON 0a3bl CTAHET BHITTOHSITH MTPOIICHTHASI CTaBKa
10 OJIHOJTHEBHBIM MEXOAHKOBCKUM KpeauTaM B HalMoHaibHOW BamoTe. B 2018 romy
ycunusa HamumonanesHoro Oanka OyayT HampaBiIeHBI Ha oOecriedyeHue Oe30MacHOro u
YCTOMYMBOTO (DYHKIITMOHUPOBAHUS OAHKOBCKOTO CEKTOpAa, B TOM YHUCJIE Ha CTaOMIM3aLIUIO
CUTyallU C MpOOJIeMHBIMU aKTHUBaMU OaHKOB. [IpolOKUTCS COBEpUICHCTBOBAHKE
MpYJICHIIUATBHBIX TPEOOBAaHUN K YNPABICHUIO PUCKAMH B OAHKOBCKOMW AesATENbHOCTHU [36,
37].

B Pecny6nuke benapych B HacTosiee BpeMsi CO3/laHa JABYXYypOBHEBasi OAHKOBCKasI
cucrtema, coctosimas u3 HarmonansHoro 6anka Pecy6nuku benapyce (repBbiii ypOBEHb)
1 KOMMEpUYECKHX 0aHKOB (BTOPOIl YPOBEHB).

Hammonaneueiii Oank PecnyOnmkum  bemapych Haxoautcs B COOCTBEHHOCTH
pecnyOnuKH M JACHCTBYET UCKIIOUMTEIRHO B e¢ mHTepecax. OH peryaupyer ICHEKHOES
oOpareHue, 001a1aeT UCKITIOUYNTEIBLHBIM TIPABOM SMUCCHH JICHET W OCYIIECTBIISICT UHYIO
NEATEeNIbHOCTh 10 PEryJIMPOBAHUIO KPEIUTHO-IEHEKHBIX OTHOIICHUH B PecnyOnuke
benapycs. Hanumonaneuenii Oank PecmyOmuku benapycs mnomotderen Ilapmamenty
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Pecniy6mmuku benapycs. [1o cocrosinuto Ha 10 gexabpst 2018 r. B Pecnybnuke benapychb
3aperucTpupoBanbl 24 0aHKa, U3 KOTOPBIX MSITh OAHKOB HAXOMASTCS B CTaAuU OAHKPOTCTBA
win JukBuganuu. l[lepeuens OaHkoB, (QyHKIMOHUpYIOMUX B PecnyOnuke benapych
MIPEJCTABIICH B IPUIOKEHUH Y .

[Ipoananu3upyeM HCIOJHEHHE OCHOBHBIX ITOKA3aTEJIEd MOHETApHOM MOJUTHKU
Pecniy6mmuku benapyces. K oqHOMY M3 Ba)KHEHIIMX TaKUX MOKa3aTeIe OTHOCATCS JaHHBIC
10 IIUPOKOU JEHEKHOM Macce. [lanHble npeacTasiieHsl B npuwioxenun @. Ha ocHoBaHuu
naHHBIX TaOMuIel d.1 BaXXHO OTMETHUTH, YTO OOBEM HATWUYHBIX JEHEr B 00OpOTE 3a
nepuon 2012-2017 rr. yBenmumics Ha 105,98% (c 1 130,7 no 2 329,1 mun pyo.).
[Toka3arenb MNEPEeBOAHBIX [ICTIO3UTOB TaKXE HMEET AUHAMUKY K pocty — 89,87%.
Jlenexnsniii arperat M1 B Ha koner; 2012 romga cocrasmsin 3 443,8 muH py0., a K KOHITY
2017 roma paHHbIM TIOKa3aTenb yBenumuwics Ha 95,10%. JlenexxHas wacca B
HallMOHAJIbHOM ornpeaeneHuu M2 Ha kounen 2017 roga cocrasuna 12 932,0 muH pyo0., 3TO
Ha 97,13% Oomnpie, yeM Ha koHell 2012 roga. llupokas aeHexxHas macca M3 Ha KOHeIl
2017 rona o cpaBHeHuto ¢ koHioMm 2012 rogom yBenuumiack Ha 143,33% ¢ 16 29,4 man
py0. 1o 39 247,2 miH pyo.

Taxke BakHO TIpoBecTH aHaidu3 (UHAHCOBOTO cekropa Pecrnybnuku bemapycs.
JlanHbie mpeacTaBiieHbl B NpuwioxkeHun X. Ha ocHoBaHuM AaHHBIX TaOiauIbl X.1 BaKHO
cIenaTh BBIBOJ O TOM, YTO 3a pacCMaTPUBAEMBbIN MEPUO]I BPEMEHHU YHUCThIE€ NMHOCTPAHHbIE
aKTUBBI yBEIMIWINCH ¢ -1 4154 mo 4 744,7 mnu py6. [Ipu 3TOM 4ynCThIe BHYTPEHHUE
TpeOoBanusi yBenumumwinch Ha 5,21%. Hamuuneie neHsru B 060poTe BHE (PMHAHCOBOTO
cekropa yBemuuwiuch ¢ 1 7789 mo 2 350,9 mun pyO. Tak, yBenwueHHE TaHHOTO
nokasarensa coctaBuiio 32,15%. LlenHple Oymaru, KpoMme akuuii BHE (DHMHAHCOBOIO
cexTopa yBenumumiuch ¢ 2 334,1 go 2 978,0 muu py6. PocT mpousBogHBIX (hHHAHCOBBIX
MHCTPYMEHTOB COCTaBUJI 0K0JIO 25%.

HlestenbHocTh  HanmonanmeHoro  OGanka  PecmyOnukm  bemapycs  urpaer
CYIIECTBEHHYIO pOJb B MOHETAPHOM MOJMTUKE TrOCyaapcTBa. PaccMOTpuM JUHAMHKY
cTaBkHM peduHaHcupoBaHusi B Pecriybnuke benapych 3a nepuoa 2012-2017 rr. (Tabnuua
2.5).

Tabmmna 2.5 — JInnamuka craBku pepunancuposanus B PecnyOiuke Benapyceb 3a nmepuon 2012-

2017 rr. Ha KoHell Toaa, %

Ilokazarenn 2012 | 2013 2014 | 2015 2016 2017 |2017/2012, %
CraBka 30 23,5 20 25 18 11 -63,33

[Ipumeuanue — MictouHuk: coOCTBEHHAas pa3paboTKa Ha OCHOBe [57].

Ha ocHoBaHMM JaHHBIX TAOIULBI 2.5 MOKHO CJENaTh BBIBOJ O TOM, YTO 3a MEPHUOJ
2012-2017 rr. mabmromaeTcss CWIBHBINA CITaj JaHHOTO Mokazatens. Tak, B 2012 romy
ctaBka pedunancupoBanus HarnumonampHoro Oanka PecnyOnmku bemapych cocraBmia
30 %, a B 2017 rony — yxe 11 %. Tak, MO)XHO cKa3aTh, YTO JAaHHBIN moka3areiasb B 2017
roay mo cpaBHeHuto ¢ 2012 rogom ymenbinuics Ha 63,33 %, 4To sBisieTCS KpaiHe
MOJIOKUTEIIBHBIM TTOKAa3aTeNeM JUIsl SKOHOMUKHU cTpanbl. [Io cocrostnuro Ha 10.12.2018 .
ctaBka pepurancupoanus Pecyonuku benapycs cocraBmsier 10% (¢ 27.06.2018).

[Io cocrosHuio Ha ceroAHsAIIHUN JeHb B PecnyOnuke benapych mnpucyrcrByeT
BBICOKasi BEPOSITHOCTh BCTYIUIEHUS B (ha3y aKKyMyJHUPOBAaHUS MPOOJIEM, KOTOpBIE uepe3
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HECKOJIBKO JIET MOTYT IIPUBECTH K OYEHb JOJIOCPOYHOMY COYETAHUIO BAJIOTHOIO,
O0AHKOBCKOTO0 KpHU3MCa U KpHU3UCa BHEUIHEH 3aJ0/KEHHOCTH. JlaHHBI THUI BHELIHETO
(MHAHCOBOrO Kpaxa MPOUCXOAMT CO MHOTUMHU CTpaHamMu Mupa. YToObl HE JIOMYyCTUTh
pa3BuTus MoA0OHOro cueHapus B bemapycu, HeoOXoaumMo HauyuHaTh pedopMbl yKe
ceifuac. OgHAaKO Tak HEOOXOAMMAas HAa JAHHOM 3Tale MepecTpoiika BCe SKOHOMHUYECKOMN
CUCTeMbl BpsiA Ju OyneTr ocyimiectBieHa. CKopee BCEro JesATeNbHOCTh IPaBUTEIbCTBA
OyZger  cocpeoTouYeHa  Ha  NPUHATHM  KPAaTKOCPOYHBIX ~ MEp  HEIOMyIICHHS
MOJTHOMACIITAOHOTO KpU3HCa TUIATEKHOTO OanaHca, KOTOpPHIM OBl WMMEN Cepbe3HbIe
MOCJIE/ICTBHS 111 HAIMOHAIBHOU SKOHOMUKH.

Ha ocHOBaHMHM pacCMOTPEHHBIX HaNpaBICHUH aHTULHMKIMYECKOTO Pa3BUTHS
SKOHOMUKH PecnyOnuku benapychb BaYKHO OTMETHTb, 4TO B
[eJISIX HUBEITUPOBAHHUS HETATUBHBIX TOCIIEACTBUI MUPOBOTO (PMHAHCOBO-3KOHOMHUYECKOTO
kpuzuca [lpaBurensctBoM PecnyOnuku bemapych mnpeanpuHAT LEIbld  KOMILIEKC
COOTBETCTBYIOIINX AaHTUKPU3UCHBIX MEP, OXBATHIBAIOLIUX BCE OTPACIH SKOHOMUKH.

[IpaButensctBOM Pecnybnuku benapycs ytBepxkaena Cucrema MepONpUsTUH,
o0ecneunBarOIIUX 3KOHOMHUYECKYI0 Oe3omacHocTh Pecnybnuku benapych B ycinoBusix
MHUPOBOTO (PMHAHCOBOTO Kpu3uca. JlaHHBIM MporpaMMHbBIA JOKYMEHT BKIIIOUaeT B ce0s
TPU OCHOBHBIX pa3zjena: OAaHKOBCKHI CEKTOp, OIO/UKETHYIO cepy U pealibHbIM CEKTOp
SKOHOMUKH.

B pamkax peanuzanun Ha3BaHHOM CHCTEMBI YK€ OCYILECTBICH LEIbI KOMIUIEKC
MepompusaTHii. B dacTHOCTH, B LENSAX MOJAEPKAHUS JTUKBUIHOCTH OaHKOBCKOW CHCTEMBI
3a CUeT CpeACTB OI0/pKETa OKa3aHa MOAJEpKKa KIFOYEBBIM OaHKaM CTpaHbl; MPUHAT YKa3
[Ipesunenta Peciybnuku benapyce, mpemycMaTpuBaromuil TapaHTUPOBAHUE CO CTOPOHBI
rocyJapcTBa BO3BpaTa BKJIAJOB (DU3WYECKUX JHI] B JIOOOM OaHKE CTpaHBl B IOJTHOM
o0beMe; MNPUHATO penieHue 00 YBEJIWYEHWHM MHUHHMAJIBHOIO pa3Mepa HOPMATHUBHOIO
Kanurajia JJid JAeUCTBYIOIMMX OaHKOB, MMEIOIIUX MPaBO Ha OCYLIECTBIEHHE OaHKOBCKHMX
orepalyil o MPUBJIEUCHUIO IEHEKHBIX CPEACTB (PU3NMUECKUX JIMI] BO BKJIAAbI (JETIO3UTHI),
c 10 mo 25 MiH. €BpO B SKBHUBAJIECHTE, YTO IMOBBILACT YCTOWYMBOCTH OAHKOB M
o0ecreunBaeT BBICOKMIM YPOBEHb UX OTBETCTBEHHOCTH I10 B3ATHIM 00s3aTENIbCTBAM IEPE]]
BKJIQJYMKaMH U TIpOUEe.

B ycnoBusix MUpoBOro pMHaAHCOBOTO KPU3UCA C YYETOM BO3MOXKHOI'O COKpPAILEHUS
J0X0/0B Oro/KeTa TpeOyeTcs ONMTUMHU3AIMs OFODKETHBIX PacXxoJ0B, B YaCTHOCTH,
BBEJICHUE OTPAaHUYCHUN HE TMEPBOOYEPEAHBIX PACXOJOB C OIpeAelieHHeM Hauboee
MPUOPUTETHBIX HAMNPABICHUW pacXoJl0BaHUs OWJKETHBIX cpelacTB. Hamedennas
HSKOHOMHUS OFO/KETHBIX PACXOJ0B CBSI3aHA MPEXKIE BCEro C COKpAIIEHHUEM TEKYIIUX
pacxoJ0B OFJKETHBIX OpPraHU3AlMi W JOCTATOYHO 3HAYUTENIbHBIM COKPAIICHHEM HX
KalUTAJIbHBIX PacXo/ioB. B 1Lemsx cokpallleHHusl rocyJapCTBEHHBIX PacXoJ0B IPOBE/ICHA
WHBEHTAapHU3aLUs TOCYJapPCTBEHHBIX POrPAMM UCXO/IS U3 UX 3HAYHUMOCTH JIJIsl SKOHOMUKH,
OTMEHEHBI Nyonupyromue, HU3k03(h(peKTUBHBIE MPOTPaMMBbl 1 UHBECTUIIMOHHBIE TTPOEKTHI.
Tem He MeHee B HEHM3MEHHBIX pa3Mepax COXpPaHEHO (PUHAHCHPOBAHHE BaXHEHIINX
coLMaJbHBIX mporpamm. Takum 00pa3oM, HpUMEHSEMbIE MOAXOAbl MO ONTUMHU3ALUU
OIO/PKETHBIX PAacxXo/J0B IMO3BOJAT B MOJHOM 00beMe NpO(UHAHCHUPOBATH MPUOPUTETHI
OI0/DKETHOM MOJIMTUKYU CTPAaHbl — COIMAJIbHBIE pacXoibl OtopkeTa [61, ¢.21].

OCHOBHOI1 3a1a4€li B pEaJIbHOM CEKTOPE IKOHOMMKH SIBIISIETCS COXPAHEHUE TEMIIOB
pocTa 3KCIOPTa M BO3BPAT B CTPaHy JKCIOPTHOM BBIPYYKH. B 3THX memsx Ha mecrax
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YTBEPXKACHBI OTPACIIEBbIE M PETHOHAIBHBIE MEPOIPUATHS MO0 00ECIIEYEHUIO CTA0OUIBHOIO
HKOHOMUYECKOTO Pa3BUTHSI IPEANIPUATHI B YCIOBUIX MUPOBOrO (PMHAHCOBOTO KPHU3HUCA.

PecriyOnMKkaHCKMMH M MECTHBIMM OpraHaMu TOCYJIapCTBEHHOI'O YIpPaBJICHUS
IPOBOAMTCS IMOCTOSIHHAs paboTa MO PACIIUPEHUIO HCIIOJIb30BAHMS OTEYECTBEHHBIX
KOMIUIEKTYIOIIUX M MAaTepuajoB B IMPOLECCE NPOU3BOJACTBA SKCIOPTHOM IPOAYKIIMH,
[OCTaBKaM  NPOAYKLIHMHU OENOpPYCCKOrO IPOM3BOACTBA HAa  YCJIOBHUAX  JIMU3MHIA,
IIPEIOCTABIICHUIO CKHJIOK U OTCPOYEK IUIATeXeH MOKyNaTessiM OelopyCcCKOM MpOAyKIIMH,
mpopabaThIBAIOTCS BO3MOJKHBIE MPOJIOHTAIMK KPEAUTHBIX JOTOBOPOB, 3aKIIOYECHHBIX C
MHOCTPAHHBIMU OaHKAMH.

Kpowme Toro, 61111 pa3zpabotansl 1 yTBepx)AeHbI [Ipembep-muHucTpoMm PecnyOnmku
Bbenapycek IlepBoouepeanbie MEPONPUITHS O JHOEpaTU3aliu YCIOBUI 3KOHOMUYECKOU
NesATeNbHOCTH. B pe3ynbTaTe NX peanu3anuu:

- CO3/1aHbl 0oJiee MPHUBJIECKATENIbHbIE YCIOBUS TMPUMEHEHHS YNPOIIECHHOM
CUCTEMBI HAJIOTOO0JI0KEHMS;

- COKpAIllEH IIepEeYeHb TOBAapPOB, B OTHOLIEHUM KOTOPBIX OCYIIECTBIISIETCS
pEryJIMpOBaHKE 1IEH, OTMEHEHA PEruCTpalus 1IEH Ha HOBbIE TOBAPbL;

— BBE/ICH MOJHOLIEHHBI MEXaHW3M peali3aluy 3asiBUTEIBHOTO MPHUHIMIA
peructpanuu CyOBEKTOB XO3SWCTBOBAHUS, YTO MPHUBENIO K 3HAYUTEIHHOMY YBEIHUCHHUIO
PETHCTPUPYEMBIX OpraHU3aLUM.

Baxxno 3ameruts, uro CoBerom MunuctpoB PecniyOnuku benapych Ob110 pUHSTO
[ToctanoBnenne Ne 274 «O06 yrtBepxaeHuu IIporpammer nestenbHoctu [IpaButenncTBa
Pecniyomuku benapycs Ha 2016-2020 roas» ot 5 anpensa 2016 romga. B cootBeTcTBUU €
JaHHBIM JOKYMEHTOM pa3pa0OoTaH IMepedeHb AaHTHULMKIMYECKUX MEpP M Ha YpOBHE
pervoHaIbHOM  monMUTUKH. Tak, pa3paboTaHbl MakeTbl Mep i YCTONYMBO
Pa3BUBAIOIINXCS TEPPUTOPHUIl, KOTOpbIE OYyayT BKJIOYATh AHTULMKINYECKHUE MEPHI C
auBepcruduKaIeit 5JKOHOMUKI MOHOTOPOA U ONM3NIEKAIUX PAalOHOB.

Takke B COOTBETCTBMM C  yKa3aHHbIM [locTaHoBneHueM — omnpeneneHsl
AHTULUKIMYECKAE MEPbl MOJJEPKKHM SKOHOMHUYECKOIO pPOCTa CTpPaHbl IOCPEICTBOM
npoBenaeHuss 3G ¢GeKTuBHOM  (QUCKATBHOM ¥ MOHETapHOW MONUTUKUA. [laHHBIE
MpeACTaBICHBI B TaOnuie 2.6.

Taoauna 2.6 — AHTHIMKJIHMYECKHE MePbl MOJAEPKKH IKOHOMUYECKOI0 POCTa CTPAHbI MOCPEACTBOM
npoBeaeHust 3PPeKTUBHON PUCKAIBLHOM 1 MOHETAPHOM MOJTUTHKHU

HaHpaBJ’ICHI/IH AHTHUIOUKIWYICCKOI'O paA3BUTHA |
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OcHOBHOI 1eNbl0  (DOPMUPOBAHUSA JACHEKHO-KPEIUTHONH IIOJMTUKH OYACT SBIATHCA
o0ecrieueHne yCTOHYHMBOTO 3aMeIJICHHUS WHQUIAIHA O YPOBHS 5 TIPOICHTOB IO HTOTaM
2020 roma Kak BaKHEWIIErO YCIOBHUS JJI YCTOHYMBOTO M COAJAHCHPOBAHHOTO Pa3BUTHS
SKOHOMHUKH CTpaHbl. B cpeaHecpoyHOl MEpCHeKTHBE IUIAHUPYETCS MEPeXo] JIEHEKHO-
KPEAUTHON TONUTHUKUA K pexumy HHGISIHOHHOTO TapretupoBanus. [locie mepexona
TJIABHBIM MHCTPYMEHTOM PETYJIHPOBAHUS JICHEKHO-KPESIUTHON ChEephl CTAaHET MPOILCHTHAsS
nonutuka. CraBka peduHaHcupoBaHus OylneT SABIATHCA 0a30BBIM  HHCTPYMEHTOM
PETYJIMPOBAHMS YPOBHS TMPOICHTHBIX CTAaBOK HA JICHE)KHOM PBIHKE, CIIYXUTh OCHOBOHW JIJIS
YCTaHOBJICHHSI TPOIEHTHBIX CTABOK IO OINEpalMsM MPeJOCTaBICHUS JUKBUIHOCTH OaHKaM.
Jlyis ykperuieHust T0BepHs K OeIopyCcCKOMY PYOJTIO ITPOIIEHTHBIC CTABKU B IKOHOMHUKE OYIyT
MOJJIEP>KUBATHCSA HA TMOJOXKUTEIHHOM B PEAbHOM BBIPRXKEHHHM YPOBHE, 00ECIIEUMBAIOIIEM
COXpaHHOCTh cOepekeHnil B HaunoHanbHOH Bamotre. K koniy 2020 roma mpearmonaraercs
CHU3UTH CTaBKy peduHaHcupoBaHus A0 8—10 mpoueHToB rojoBbix. B obmactu KypcoBoii
MOJINTUKHA OYAET HCIIOJIb30BAThCs THOKHA MexaHW3M (OPMUPOBAaHUS OOMEHHOTO Kypca
HAI[MOHAJILHOW BAJIOTHI MpPU MUHHUMH3AIUHU ydacTusi HamuonanbHOro 06aHka Ha BaJIOTHOM
pPBIHKE B paMKax OpPUCHTAIMM Ha JWHAMHKY CTOMMOCTH KOP3WHBI WHOCTPAHHBIX BAIIOT.
Baxnoii 3a1aueil ocTaHeTcst Hapall¥BaHKUE 30JI0TOBAIIOTHBIX PE3EPBOB.

MomneTapHas (IeHeKHO-KPEIUTHAS )

Brokernas monwTuka OyAeT HampaBieHa Ha OOECIeYeHHE YCTOMYMBOCTH OOJKETHOM
CHUCTeMbl M TIOBbIIIEHHE 3(QPEKTUBHOCTH YIPABICHHUS TOCYAAPCTBEHHBIMHU (HHAHCAMH.
YcToiiunBOCTh M COAIAHCHPOBAHHOCTD PECITyOIMKAHCKOTO M MECTHBIX OIOKETOB Oyner
JOCTUraThCsl yTeM ONTUMH3ALMU UX PAacX0JI0B U (PMHAHCUPOBAHUS B IpeeIax UMEIOIuXcs
noxonoB. IlpemycmaTpuBaercs OTKa3 OT TMPUBSA3KKM K HMHOCTPAHHON BaJlOTE€ IPHU
OIIPECICHUH CTaBOK HAJOr0B, TAMOKEHHBIX IOLUIMH, aPEHJHON IJIaThl U MHBIX IIJIATEKEH.
AKIIEHTBI OFO/DKETHOTO Tporiecca OyayT CMEIIEHbI OT YIPaBJICHUS OFOKETHBIMU PacX0aMH
K YIOpaBICHMIO peE3ylbTaTaMH TOCYyJapCTBEHHBIX IPOrpaMM M KOHTPOIIO  3a
3G (GEKTUBHOCTHIO UX BBITIOJIHEHHUS, & TAKXKE PAIlMOHAILHOMY HCIIOJIB30BAHUIO OIOIKETHBIX
cpeactB. IlpegycmarpuBaercs  co3manue 3¢ddexkTuBHOM  cuctembl  GOPMHPOBAHUSA
CPEJHECPOYHBIX  MAKpO3KOHOMHUYECKMX IIPOTHO30B U  €XKErOJHOE  YTBEPXKACHHE
CPeAHECPOYHBbIX (DMHAHCOBBIX MPOrpaMM Ha OuYepeIHOW (PUHAHCOBBIM TOA M IUIAHOBBIN
MEPUOJ] IO PECITYOJIMKAHCKOMY U COOTBETCTBYIOIIMM MECTHBIM OIOJIKETaM C YCTaHOBJIEHUEM
IpeJenbHbIX 00beMOB (MHaHCHpOBaHUA. JlocTmkeHne CcOaJaHCHPOBAHHOCTH OrO/KeTa
Oymer oOecrmedyeHO ITyTeM ONTHMHU3AIMM MEXKOIOJDKETHBIX OTHOIIEHHH, pa3padoTKu
3GGEKTUBHON CUCTEMBbl YIPABICHHUS CPEACTBAMHM TI'OCYAAPCTBEHHBIX BHEOMOIKETHBIX
(GOHIOB, BHEOIOKETHBIMH  CpPEACTBAMH  TOCYJApCTBEHHBIX OPraHOB Ha  EIHHOM
KAa3Ha4YeHCKOM CueTe, a TaKKe COBEPUICHCTBOBAHHUA  MEXAHM3MOB  yIIPABICHUS
rOCy/1apCTBEHHBIM J0JITOM.

duckanbHas (010 KETHO-HAJIOTOBAS )

Oxonuanue Ta0UIbI 2.6.
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[Tmanupyercss COXpaHUTh COLMAIBHOE HAlpaBJIeHUE OIOJKETHBIX PacXoJ0B. ByayT mpuHATHI
HEOOXOMMBIE MEpPHI 10 MOJIEPKaHUI0 cOamaHcupoBaHHOCTH DPOHIA COUATBFHON 3aIUTHI
HacelieHuss MUHHCTEepCTBa TPya M COIMANIbHOM 3alllUThI, a TAK)Ke C YUeTOM BO3MOXKHOCTEH
OroJDKeTa TOATAIHO YBEJIHMYEHBI pacxoabl Ha o00pa3oBaHHME W 3paBOOXpAHCHHE.
Meponpusitusi B 00JIaCTU HAJOTOBOW MOJUTHKH OyayT HANpaBlieHbl Ha MOAJEp)KaHUE
ONTUMAJIbHOIO YPOBHSI HaJOIOBOM HArpy3Kd Ha 3KOHOMHKY, KOTOPBIA HE MpPEBBICUT 26-27
nporerToB ot BBII. B 2017-2020 rogax miaHuUpyeTCsl paclIMpeHUEe HAJIOTOBBIX 0a3 3a cuer
MIOCJIEZI0BATEIBHOIO COKPAILEHUsI HAJIOTOBBIX JIbI'OT U BO3MOYKHOIO U3MEHEHHS MOJIXOI0B K
WCYHCIICHUIO HAJora Ha HEIBMKUMOCTh. AKIM3HAs IMOJUTUKA OyleT rapMOHH3HpOBaHa C
noJInTUKoN rocynapcte — wieHoB EADC. Ilpomomkutcss paboTa Mo COBEPIICHCTBOBAHHIO
HAJOTOBOTO  AaMUHUCTPUPOBAHUS M  Pa3BUTHIO  BJIEKTPOHHOTO  OOCIYy)XKMBaHHS
IUTATENBIINKOB. B HeisiX coxpaHeHWs TOCyJapCTBEHHOTO J0ira Ha OE30MacCHOM YpPOBHE
ylpaBiIeHUE WM OyAeT OCYIIECTBIATHCA B COOTBETCTBUM co CTparerueil ynpaBieHUS
rocygapcTBeHHbIM noiroM Pecniyonmku benapyces B 2015-2020 romax.

[Ipumeuanue — MictouHuk: cOOCTBEHHAs pa3pabOTKa Ha OCHOBE [48].

Takum 00pa3oM, Ha COBPEMEHHOM 3Tane dKOHOMUYECKOro pa3BUTHs Pecrybivka
Benapych peanusyer aHTUIIUKINYECKUE (AHTUKPU3UCHYIO) MOJUTUKY MO JIBYM OCHOBHBIM
HaIpaBJICHUSIM: (PUCKATbHOMY (OFOIKETHO-HAJIOTOBOMY) W MOHETApHOMY (JICHEKHO-
KPEIUTHOMY).

OuckanpHas nonutuka PecnyOnuku bemapych genmaer ymop Ha MakCHMaibHOE
o0ecrieueHrne COMAIbHOM 3alUIIEHHOCTH BCEX CJIOEB HACEJIEHUS, KOTOPOE JOCTUIaeTCs
MyTEM MCIOJIb30BaHUSI OIOJKETHBIX CPEICTB M YIPOIIEHUE HAJIOTOBOM cUCTeMBbl. Tak ke
XapaKTEepPHOU OCOOCHHOCTHIO TAHHOW TMOJMTHKHU SIBIISETCS JTOCTATOYHO BBICOKUN YPOBEHD
JOTAIMK I SKOHOMUKH IO CPaBHEHUIO C PA3BUTHIMH CTPaHAMMU, MPU 3TOM 0CO00E MECTO
3aHMMaeT HMMEHHO HayoroBas cucrema. OCHOBHOW 1ENbI0 (PUCKATBLHON MOJUTUKH
PecryOmmku benapych sBisieTcst obecniedeHne (GMHAHCOBOM M COIMAIbHOW CTaOUILHOCTH.

MonertapHas nonutuka PecmyOmuku benmapych paspabarbiBacTCsi W MPOBOIUTCS
HanuonansHeIM OaHKOM, KOTOpPBIA NIEWCTBYET B pyciie MPOBOAMMOW MNPaBUTEIbCTBOM
SKOHOMHUYECKOW MOMUTUKA. OCHOBHOM LENBIO TAKOW MOJIMTUKHU SIBISIETCS CHUXKEHHUE K
koHIly 2020 roga ypoBHs uHpsuu 10 5 %, 4T0, B CBOIO OYEPE/db, CTAHET BaXKHEHIITUM
YCIIOBUEM JUISI pOCTa JIOBEpUS K OENOpYyCCKOMY pYyOJr0 M yAEUIEBICHHUS KPEIWUTOB IS
CyOBEKTOB X031iCTBOBAHUS M HACEIICHUS.

Baxxnoe 3Hauenue B skoHomMuke PecnyOnuku benapych siBisieTcsi JHOCTHXKEHUE
MIPOTHO3HBIX TOKA3aTeJIeH COLMAIbHO-3KOHOMUYECKOTO PAa3BUTHUS U HHCTPYMEHTAMH
TaKOW MOJUTUKHU SBIISIIOTCS: (PUCKAJIbHAS MMOJUTHKA, WU O0/KETHO-HAJIOTOBAs MOJIUTHKA,
T.€. PETYJUPOBAHUE IPABUTEIBCTBEHHBIX PACXOJOB M HAJIOTOB; JEHEXKHO-KPEIUTHAS
MOJUTUKA, WJIM MOHETapHas IOJUTUKA, T.€. PETyJIMPOBaHUE KOJMYECTBA JCHEr B
oOpalieHUM Yepe3 M3MEHEHUE CTABKHU MPOLICHTA; IMOJMTHKA PEryJIUpPOBAaHUSA JOXOJ0B
(3apaboTHOI MIIATHI U 11€H); BHEIITHEAKOHOMUYECKASI TOJIUTHKA.

Ha ocHoBanuu ananu3a, IPOBEIEHHOTO BO BTOPOM IJIaBe JaHHOW pabOThI Ba)KHO
CHENaTh CIEAYIOIINE BBIBOBI.

DKOHOMUYECKHI POCT — CTAaOWUJIbHOE W JJIUTEIIbHOE HapallMBaHUE MOTEHI[Masa
HAallMOHAJIBHOM HJKOHOMHMKH. [JIaBHBIMM €ro LEJsAIMH  SBJSIOTCS  YJOBJIECTBOPEHHE
BCEBO3PACTAIOMIMX MNOTPEOHOCTEN JIOJEH, MOBBILIEHWE KayecTBa NPOAYKUUU W,
COOTBETCTBEHHO, YPOBHS KU3HU.
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C uenplo omnpezesieHnsl YpoBHSI SKOHOMUYECKOTo pa3Butusi Pecnydnuku benapych,
ObLT TPOBEICH aHalM3 €€ OCHOBHBIX MAaKpOIKOHOMHYECKHX T[OKa3aTejeil: aHaau3
JUHAMHUKA U CTPYKTYpbl BaJJOBOI'O BHYTPEHHETO MPOJYKTA; aHAIN3 JUHAMUKU BHEIIHEU
TOPrOBJIM; aHAIN3 JUHAMUKHU JIOXOJIOB HACEJCHUS; aHaIu3 JIMHAMHUKU WHOISIUOHHBIX
MPOLIECCOB; AHAIW3 JWHAMUKH WHBECTUIMOHHON MAEATEIbHOCTH; AaHAIN3 JUHAMHUKH
rocyJapCTBEHHOTO J10Jra (BHEUTHETO U BHYTPEHHETO).

BBII Pecniyonuku benapych B Tekymux 1eHax 3a 2012-2017 rr. yBenuuumics Ha
92,10% (c 54 762 no 105 199 mun py6.). 3a nepuon 2012-2016 rr. BBII na mymry
HaceJeHus: yBenudawics ¢ 5 786 1o 9 993 py6., mpUpOCT JaHHOTO MOKA3aTEeNsl COCTABHUI
72,71%. B Pecnybnuke bemapych HaOmromaeTcsi OTpHIATENIbHAs JWHAMHKA 0OOPOTOB
BHeIIHEN ToproBiu — 3a 2012-2017 rr. noka3arens cokpatuics ¢ 92 464 no 63 447 mun
nomn. CHIA, cman nokazarenst cocraBui 31,38%. Taxxe B PecnyOnuke benapych
HaOJII0/1aeTCsl OTpULIaTeNIbHAsl AUMHAMUKA 000pOTOB BHelIHeH Toproeiu. 3a 2012-2017 rr.
JIAHHBIN TOKa3aTesb coKpatwics ¢ 92 464 no 63 447 mnn gosut. CHIA, criag nmokaszarens
coctraBui 31,38%. I'ocynapcrBennsiii gonar PecnyOnuku benapyce Ha nadano 2014 roxa
cocraBui 15 400,9 mun py6., k Havany 2018 rojga MaHHBIN MMOKa3aTelb YBEIUYHICS IO
42 265,5 maH pyO., IPUPOCT JaHHOTO ToKazarens coctaBui 174,43%, mipu sTOM, Ha
01.01.2018 roma cymmapusiii gonr PecnyOnuku benapych cocraBun 39,0% BBII, uto
ABJISIETCS] KpaitHe OOJbIIMM 3HaueHueM. JleHexxHble JoXOoAbl HaceiaeHus 3a nepuona 2012-
2017 rr. yBenuumnuce Ha 99,36% c 32 157,1 no 64 106,9 mun pyO. JleHexHbIe TOXObI HA
nyury HaceneHust B 2012 rony coctaBunm 283,1 py0., B 2017 rogy yka3zaHHBII TOKa3aTelb
yBenmamiics Ha 98,67% u coctaBmim 562,4 py06. [Ipu 3TOM HHAEKC MOTPEOUTETHCKUX TICH
Ha ToBaphl U yciuyru B 2017 roay no cpaBHeHuto ¢ 2012 cokpatuics Ha 33,42% (¢ 159,2%
10 106,0%). IIpsiMbie HHBECTHUIINHN BO BHYTPEHHIOIO 3KOHOMUKY Pecrybnuku bemapych 3a
paccMaTpuBaeMblil MEpUOJ BpeMeHU yBenumuuinuch ¢ 12 9933 no 18 649,9 mun gos.
CIHIA cooTBeTcTBEHHO. Tak, MPpUPOCT JAHHOTO MOKAa3aTeNs 32 pacCMaTPUBAEMBII EPHUOT
BpeMeHu coctaBumil 43,53% 4TO SBISETCS KpailHE TMOJOXKHUTEIbHBIM IOKA3aTEJIEM.
[TopTdenbHple MHBECTHIIMU — yBeauuuiauch Ha 48,52% c 1 926,4 no 2 861,0 muaH mos.
CIIIA.

3a wucroputo Pecnybmuku bemapych HauMHas C TOCJIEBOCHHBIX BpEMEH W
3aKaHYMBasi HACTOSIIIUM BPEMEHEM BBIJIEISIN YETHIPE OCHOBHBIX SKOHOMHYECKHX ITUKJIA
(1950 — 2016 rr.): 1950-1955 — BbICOKHE TeMIlbl TpUpOcTa, 1956-1960 — HU3KKME TeMITbI
npupocta, 1961-1964 — BbeicOKMe Temmbl mpupocta; 1965-1970 — BbICOKME TEMITBI

npupocta, 1971-1974 — Huskme temnbl npupocta, 1975-1984 — BeiCOKHME TEMIIBI
npupocta; 1985-1990 — BeicOokme Temmbl mpupocrta, 1991-1995 — Huskme Ttembl
npupocta, 1996-2000 — Bbeicokme Temmnbl mnpupocta; 2001-2003 — BBICOKME TEMIIBI
npupocta, 2004-2010 — Hu3kme temnbl npupocta, 2011-2016 — BpICOKHME TEMIIBI
IIPUPOCTA.

AHTHUIIMKIIMYECKOE peryaupoBanne B PecnyOnuke bemapyck mnpoBoautcs Ha
roCcyJJapCTBEHHOM YpOBHE IIPU OJHOBPEMEHHOM 3aJIeiCTBOBAaHUU BCeX chep IKOHOMHUKHU.
AHTHUIUKINYECKOE (AaHTUKPU3HCHOE) PEryJIMpOBAaHHME B CTpaHE HMMEET JiBa OCHOBHBIX
HarnpaBJIeHUs: pucKaibHOE (00 KETHO-HAJIOTOBOE) U MOHETApHOE (JCHEKHO-KPETUTHOE).

Taxoke c 1enpro o0ecreyeHus: aHTUIUMKInYecKoro pa3putus PecnyOnuku benapych
[IpaButenscTBOM cTpanbl ObuUT0 TpuHATO IlocTaHoBienune Ne 274 «O0 yTBepKIeHUH
[Iporpammer gesitenbHOocTH [IpaButensctBa PecnyOnuku benapycs Ha 2016-2020 roabn
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oT 5 anpensa 2016 roga, B KOTOpOM: aHAIM3UPYIOTCSA PUCKU COLUAIBHO-DKOHOMHUYECKOTO
Pa3BUTHS CTPaHbl U MEPHI MPOTUBOACHCTBUS MM; YCTAHABIMBAIOTCS U OOOCHOBBIBAIOTCS
uenu W 3agauu gesrtenbHoctd  [IpaBurenbctBa  ctpanmsl Ha  2016-2020 rr.,
paccMaTpUBAIOTCS PECYPChl TOBBIMICHUS THOKOCTH HKOHOMHUKMA JUIA aJanTalud K
BHEIIHUM IIOKaM U 3(PQPEKTUBHOMY pAaCIPEICICHUIO PECYypCOB; IPOBOJIUTCS aHAU3
CHUKEHHUSI 3aTpaT M PECTPYKTYypU3AIMU IHEPreTUYECKOM CHUCTEMBbI, HOBOW TapudHOi
MOJINTUKY; TPEJIaratoTcsi MEPONPUITHS 1O BOCCTAHOBICHUIO KOHKYPEHTOCIOCOOHOCTH
MIPOMBIIJICHHOTO KOMIUIEKCA CTPaHbl, aHAJIU3UPYIOTCS MEPCIEKTUBBI CO3JaHUS HOBBIX
pabounx MeCT, a TaKXe M Pa3BUTHUA MaJOTO M CPEIHEro MpealpUHUMATEIhCTBA;
npeJyiararoTcs MEpONPUSITUS 1o MTOBBIIIEHUIO s pexTuBHOCTH paboThI
arpoNpOMBIIICHHOTO KOMILJIEKCAa CTpPaHbl; TMpeiaraercsi CTpaTerus MNOIJACPKKU
DKOHOMHYECKOTO POCTa MEPAMH JIEHEKHO-KPEIUTHON M 00 KETHO-HAJIOTOBON TMOJUTUKH
CTpaHBbI U T.]I.

DKOHOMUYECKHE LHKIbI, KAK OTMEYAJIIOCh PAHEE, SBJICHUS HEMPEACKA3yeMbIE, HO
TEeM, HE MEHEee, C IIeJIbI0 YIpaBJieHUsl ero OCHOBHBIMHU (pazamu B Pecnybnuke benapych
BaXKHO PEIIUTh OCHOBHBIE MPOOJIEMBI 5KOHOMUUYECKOTO POCTA CTPAHBI.
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I'maBa 3 IlpobGseMbl W HampaBJIeHHSI COBEPIIEHCTBOBAHUSA
AHTUIMKJINYECKOro peryaupoBanus Pecnyoauku benapych

3.1 IIpoG.ieMbl HMKJINYECKOT0 pa3BUTHA IKOHOMUKH Pecnnybuauku beaapycs

DOKOHOMUYECKHE IMKJIbI, KaK OTMEYalOCh pPAaHEE, SIBISIOTCA HENPEICKa3yeMbIMU
ABIICHUSIMH, HO TEM, HE MEHee, C IeJbI0 YIpPAaBIEHUS €ro OCHOBHBIMH (a3zamMu B
PecriyOnmmke benmapych BaKHO pemuTh WX OCHOBHBIC TMpoOJeMbl. Tak, TpPoOIeMBI
[UKJIMYECKOT0 Pa3BUTUS IKOHOMHUKU Pecnybnmuku benapych cBsi3aHbI CO CIEAYIOMIUMHU
aCIIEKTaMH:

- npoOIeMaMu YKOHOMHUYECKOTO Pa3BUTHS;

— npobiieMaMu (PUCKATbHOM MOUTUKY;

— npobiieMaMy MOHETapHON TTOJTUTHKY;

— npo0eMaMy BHEITHETOPTOBOU MOJTUTHKHU.

Ha ocHOBaHMM BBINIEYKa3aHHOTO Ba)KHO OTMETUTH, YTO SKOHOMHYECKHUE LHKIIbI —
ATO SIBJICHUS, KOTOPbIE KOMIUIEKCHO OXBAThIBAIOT BCE C(EPhI IEATEILHOCTH TOCYIapCTBa U
TpeOyIOT KOMIUIEKCHOIO U BCEHANpaBJICHHOIO Bo3JeHCcTBUSA. Paccmorpum nanee
OCHOBHBIE MTPOOJIEMbI SKOHOMUYECKUX ITUKIIOB PecryOnrku benapychk o HanpaBieHUsIM.

1. IIpoGnemsbl 3xoHOMHUYECKOTO paszButus PecmyOmuku benapych — mpobiemsr
SKOHOMMYECKOTO PAa3BUTHUSl CTPAaHbl TaKXKE HMEIOT CTPYKTYPHBIH M KOMIUIEKCHBIN
XapakTep, OHU 3aTParuBalOT MHOTHE c(hephbl JEATEIBHOCTH CTPaHbl, pACCMOTPUM TaKue
npo0OJieMBbl J1anee.

1.1 CHwmwxeHue TEMIOB SKOHOMHUYECKOro pocta PecnyOnuku benapych
00ycnoBieHo Hed((HEKTUBHOCTHIO aIMUHUCTPATHBHO-KOMAHIHOW CHUCTEMBI yHpPaBICHUS
HallMOHAIBHBIM XO03siiicTBOM. HalOnromaemblii Ha CEroHAMIHUN JIeHb HEOJaronpusTHHIN
XapakTep B JMHAMHUKE KOJMYECTBEHHBIX IIOKA3aTeNe  SIBISIETCA  CIIEICTBUEM
CHUKEHUS A(DPEKTUBHOCTH OETOPYCCKOM HSKOHOMHUKH, KOTOpas CKJaJbIBajach Ha
MPOTSKEHUH JITTUTETLHOIO BPEMEHHU.

HecMotps Ha To, uTo B HOsi6pe 2018 roma Habmonanacey nedsuus 0,1%, ypoBeHb
MHOIAIUM B CTpaHE 3a MOCJIEIHUE S5 JIET ObLI JIOCTATOYHO BBICOK, YTO CIIOCOOCTBYET
cnagy TMpPOU3BOJCTBA M OSKOHOMHUKM B IIE€JIOM, BO3pAacTaeT YHCIO 0e3pabO0THBIX,
YBEJIMYMBAIOTCA LIEHbl HA TOBapbl W Yyciayru. JlaHHbIE MO OCHOBHBIM ITOKa3aTeNsiM
uHsmn Pecyonuku benapycs 3a 2012-2017 rr. mpeacrasnenst B Tabnure 3.1.

Tadauua 3.1 — Jlannblie o rogosoiit nHpasunu B Pecnnydimke beaapycs 3a 2012-2017 rr., %

[Ipupocr
ITokazarenn 2012 2013 2014 2015 2016 2017 2017/2012. %
Nudmsmus 21,8 16,5 16,2 12,0 10,6 4,6 -78.89

[Ipumeuanue — MictouHuk: coOOCTBEHHAas pa3padoTKa Ha ocHOBe [34].

3a 2012-2017 rr. undmsamus B PecnyOnuke bemapych umena TeHACHIMIO K
cokpauenuto. Tak, B 2012 rony nansbslii nokaszatens coctaBui 21,8%, a yxke B 2017 rony
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4,6%. Tak, cmaxg mnokazarenas coctaBuil 78,89%, dYTO SBISETCS MOJ0XKUTEIHHOM
TeHaeHIueln. Jlanupie rpaduyecku mpeacTaBieHsl Ha pucyHke 3.1.

T

T ] sTit

Falp e FARS B LWL L5 1] LA L LN

Pucynok 3.1 — /lannbie no rogoBoii undasiuuu B Pecnyoinke beaapycs 3a 2012-2017 rr., %
[Ipumeuanue — MictouHuk: coOOCTBEHHAas pa3paboTKa Ha ocHOBe [34].

1.2 OrpaHn4eHHOCTh COOCTBEHHOW CBIPHEBOM M  DHEPreTHUECKON  Oa3bl
(3HaunTENbHAS 3aBUCUMOCTh KOHOMHKHM OT MOCTABOK ChIPbS, TOIUIMBA, MATEPUATIOB U3
Poccun — okomno 85% sHepropecypcoB UMIOPTUPYIOTCS).

1.3 Bpicokuil ypoBeHb (U3MYECKOTO U MOPAIbHOIO HM3HOCA AKTUBHOM 4YacTH
OCHOBHOr0 Kamurtana. Tak, cioxuBllascs B npakTuke PecnyOmuku benapych monmutuka
MEJIEHHOTO OOHOBJIEHMSI OCHOBHBIX (DOHJIOB IIPHUBEJIa K TOMY, UYTO 0OJee MOJIOBUHBI U3
HUX u3HouIeHbl. Kpome Toro, bemapycp TEXHMYECKM OTCTa€T BO MHOTHMX OTpaCisaX H
cepax 5KOHOMUKU OT MUPOBOT'O YPOBHSI.

1.4 Cnabast pa3BUTOCTh PHIHOYHBIX HHCTUTYTOB U PHIHOYHON HH(PPACTPYKTYpPHI.

1.5 Huszkue TemIbl TEXHOJIOTMYECKOM MOAEPHU3ALUN TPOU3BOICTBA.

1.6 HemoctaTrouHblii ypOBEHb pa3BUTHS HWHHOBAIIMOHHOW Cdepbl M HUKHMA
ypoBeHb HaykoeMmkocTH BBII (okono 1 %).

1.7 OrcyrcTBHEe MexaHHM3Ma TpaHc(depa HOBBIX 3HAHMM W TEXHOJIOTMM U3-3a
pyOexa, B TOM YUCIIE ITyTeM MPUBJICUEHUS HHOCTPAHHBIX WHBECTHUIIHH.

1.8 Bricokas HamoroBas Harpys3ka, BIHSIONIas Ha KOHKYPEHTOCIIOCOOHOCTH
MIPOAYKIMN OTEYECTBEHHBIX IIPEAIPUATUN U IIOTEHIIMAIbHBIE BOSMOKHOCTH UX Pa3BUTHUSA.

1.9 Beicokue agMUHHUCTpaTHUBHBIE  Oapbepbl  JUIsl  pa3BUTHUA  MaJoro
npeanpuHuMarelnbcTsa [45, ¢.39].

1.10 HepocrarouHoe CTUMYJIMPOBAaHUE MAJIOIO U CPEJHErO NMpEAIPUHUMATEIBCTBA
CO CTOPOHBI TOCYAAapCTBA, a TaKXe OTCYTCTBUE MeEp, CIOCOOCTBYIOIIMX Pa3BUTHUIO
MHHOBAIIMOHHOW JEATENBHOCTH (pUpM ¢ HEOOJIBIIMMHU 000POTaMU OT peaTu3aluu.

[.11 YA3BUMOCTh SKOHOMHUKHM M TEMIIOB €€ Pa3BUTHUS NEPE]l BHEIIHUM CEKTOPOM
u3-3a ciaaboit nuBepcuUKaliy YKCIIOPTA U UMITOPTA.

1.12 Cnemyer oOpatuTh BHUMaHHE Ha TO, YTO OJHOW W3 MPOOJIEM, CBSI3aHHBIX CO
CHIDKEHHEM SKOHOMHYECKOTO POCTa sIBIsieTCs yuiepO, KOTophIi ObuT HaHeceH PecmyOmrke
benapycr katactpodoit, mpousomenmeir Ha YepHoObUTbcKOM ADC. PaamoakTUBHOMY
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3arpsi3HEHUI0 TonBepriiock 23% TeppUTOpUHU peciyONMKHu, 3arpsi3HeHo 1,8 MiH ra
cenbxo3yroauid. bonee 135 Thic. yenoBek ObLIU MepeceeHbl B UUCThIE paioHbl. U mo cei
nenb 10-20 % pecnyOnmMKaHCKOTO OO/PKETa pacxXoAyeTcs Ha JMKBHIALMIO MOCIEICTBHIMA
naHHOM kaTacTpodsl [69, c.41].

1.13 Ha nanusiii MoMeHT B PecniyOnuke benapych NpuHAT psia 3aKOHOAATENbHBIX
aKTOB, KOTOpBIE KacarwTCs HAJIOrOBOIO JIbTOTUPOBAHUS MHBECTOPOB-YYaCTHUKOB
Kuraiicko-benopycckoro nnaycrpuansHoro napka «Bemukuii Kamensy, CBETI0ropckoro
3aBojia IO TPOM3BOJACTBY CyNb(aTHO-OeneHOW Nemmoio3sl U ap. Ho mpu »toM B
pecyOnrke HaOMIOAAeTCd HEJOCTAaTOYHO PA3BUTOE HAJIOTOBOE CTUMYJIHMPOBAHUE
MHBECTHLIMM M MHHOBauuil B PecryOnuke benapych, 4To CBSI3aHO C TEM, UYTO MOJIyYCHHUE
MoI00HBIX TIpedepeHInii KpaitHe peaKo HabIt01aeTCsl.

1.14 TIpo6iemMa MOHOTOIM3MA KPYITHBIX TOCYAApCTBEHHBIX MPEANPUATHN, KOTOPHIE
3a4acTyl0 SBJSIIOTCS HEpPEHTAOENbHBIMU WM JAaxe OaHkporamu. Cpeau OCHOBHBIX
po0JIeM aHTUMOHOIIOJIBHOTO PETYJIUPOBAHUS BaXKHO OTMETUTH CIIEAYIOLIHE:

- 3710ynOTpeOJIEHUE MOHOIIOJIBHBIM MOJIOKEHUEM XO3SHCTBYIOIIUX CYyOBEKTOB,
OCBOOOKIEHHBIX OT LICHOBOT'O PErYJIMPOBAHUS;

- HegocTaTouHas 3(()EKTUBHOCTH TOCYJApPCTBEHHOTO PEryJIMpPOBaHUS IIEH B
OTpacisiX, KOTOpbIE MPUHAJIEKAT ECTECTBEHHBIM MOHOIIOJIHSIM;

- TE€CHasg CBA3b TOCYJIapPCTBEHHOI'O PETYJIMPOBAaHUS MOHOIOJMI W CO3JaHMS
KOHKYPEHLIMM Ha HE MOHOIIOJIBHBIX PBIHKAX, YTO CO3Ja€T TPYAHOCTH JUIsI HOPMAJIbHOTO
pa3BUTHUS U QYHKIIMOHUPOBAHUS 310POBOI KOHKYPEHIIMH Ha MOCIEAHUX PbIHKAX;

— HaJIMYue 3aKOHOJATENIbHBIX U IMPABOBBIX OapbepoOB, MPOTHBOJAECHCTBYIOIINX
BBIXOJYy Ha PBIHKM HOBBIX XO3MMCTBEHHBIX €IUHMI], YTO OCJIA0JII€T KOHKYPEHILMIO CO
CTOpPOHBI IPEANPUHUMATEIICH;

— BBICTYMAET HAJIM4YKE OOJBIIOrO KOJMYECTBA MPEAIPHUITHI-MOHOIIOINUCTOB C
MOJIHBIM WJIM YaCTUYHBIM YYacTHEM TOCYJAapCTBEHHOIO KamluTalla, KOTOPbIE B CBOIO
ouepenb ABIAI0TCA HedPPEKTUBHBIMU, HEPEHTA0CTHbHBIMHU, HETIPOTPECCUBHBIMU;

- OTCYTCTBHE IOJUIMHHOW NMPUBATU3aLUHU, IIPH KOTOPOM IMOSBISAETCS pealbHBIN
COOCTBEHHUK NPEIIPUSITHS, MPOU3BEIECHHOIO MPOJAYKTa U J10XOAa; MPEBpALLEHUE €€ B
caMoLleJIb; AJMUHUCTPATUBHBIN, PpPaCIOPSAUTEIBHO-IPUHYIUTENBHBIA  XapakTep €€
OCYyIIECTBIIECHUS (HapsAAy ¢ HEOOOCHOBAHHBIM Pa3yKpPYNHEHHUEM) MPUBOIAT K JAETpalalluu
KPYIHOM OPOMBIIUICHHOCTH, pPa3pyLIEHUIO TEXHOJOTMYECKUX OCHOB TOTO, YTO
COCTaBISUIO 0a3y HAayYHO-TEXHHUYECKOTO MOTEHIMAaNa CTPaHbl, K (OPMUPOBAHUIO HOBBIX
MOHOITOJINCTOB- IIPOU3BOAUTEIIEN ITPOMEKYTOUYHON ITPOAYKIUU;

— 3¢ (HEeKTUBHOCT,  aHTUMOHOIIOJIBHOTO — perynupoBaHust B PecmyOmmke
benapyce cHmkaroT cnabas 3akoHOAATENIbHAs AWUCLUUIUIMHA, PA3BUTHE HEJIETMTUMHBIX
HSKOHOMUYECKUX MPOLECCOB, Haauuue AUPPY3UH HHCTUTYTOB, creuupuka CyOBbEeKTOB
AHTUMOHOIOJIBHOTO PEryJIUpOBaHUs, OOPOKPATHU3M U KOPPYILHUS B TOCYJapCTBEHHOM
anmapare, aHTUMOHOIIOJIBHOE PETYJIMPOBAHNUE HE MO3BOJIMIIO CO3JaTh IPABUIIA MIOBEICHHUS
CyOBEKTOB Ha pbIHKAX, 3alIUTUTh IpaBa MajblX U BHOBb CO3[aBA€MbIX IPEANPUATHUH,
OOIIECTB M TOBAapHILECTB OT pPBHIHOYHOM BJIACTH XO3SHCTBYIOIIUX CYOBEKTOB,
3aHUMAIOIIUX JIOMUHUPYIOIIEE MOJIOKEHUE Ha TOBAPHOM phIHKE [73, ¢.12].

2. [Ipobnemsbl pucKambHONH U MOHETapHOU monuTuku Pecybnuku benapych umeror
CYILIECTBEHHOE BO3/JCHCTBUE TaK, KaK IIOCPEJICTBOM HX peanusyercs >3PQeKTruBHasA
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aHTULMKJINYECKass TNOJUTHKAa cTpaHbl. K OCHOBHBIM mpoOiemMaM (UCKaIbHOU U
MOHETApHON MTOJINTUKU OTHOCATCS CIEAYIOLIHE.

2.1 HectaOmiibHOCTh HAJIOTOBOI'O 3aKOHO/AATEIbCTBA, HAJOIOBOE 3aKOHOJATEILCTBO
PecniyOnuku benapych A0CTaTOYHO OOBEMHO, €0 HOPMBI PACHbUIEHBI MO OOJIBIIOMY
KOJIMYECTBY HOPMATUBHO-IIPABOBBIX aKTOB, KOTOPHIE YaCTO U3MEHSAIOTCSA U JOMOJHSIOTCS,
IIPUYEM HE BCET/IA B JIyUYLIYIO CTOPOHY.

2.2 HedeTKoCTh U3JI0KEHHS OTAEIBHBIX HOPM U ITOJIOKEHUM, KOTOPBIE PETYJIUPYIOT
VCUYHMCIICHHE U YIUIaTy HAJIOrOB. Pe3ynbTaToM 3TOro SIBISETCSA BBICOKAs TPYIOEMKOCTh H
HEenpeTHAMEPEHHBIE OMMNOKN CO CTOPOHBI BCEX YYACTHMKOB MPOIIECCa HATOT000I0KEHHSI.
[Ipexne Bcero, 3To otHocutest kK HJIC, Hamoram Ha mpuObUIb U HKOJIOTHYECKOMY HAJOory,
YUUTHIBAsS TOCTATOYHO CIOXKHYIO CIIEUPUKY UX UCUUCTICHHUS.

2.3 Beicokas mepuoIMYHOCTh yIiaThl HajmoroB. B PecnybOnuke bemapyck Oonbinas
4acTh HAJIOTOB YIJIAUMBAETCS pa3 B Mecsl. B To BpeMs Kak B psijie TOCy1apCTB OTYETHBIM
IIEPHOJIOM TI0 HAJIOTaM SIBJISIETCS KAJICHIAPHBIN FO/.

2.4 CylecTBEHHOE 3aHI)KEHHE JHOO0 COKpPBITHE OOBEKTOB HAJIOr000JI0KEHUS.
JIOBOJIBHO 4YacTO CyObEKTaM NpEeINpUHUMATEIbCTBA YAAETCS YKIOHUTHCS OT YILIAThl
HaJIOTOB 32 CYET MAHUIYJHILIHMHM C LIEHAMHM Ha pealIu3yeMyl IPOIYKLHIO, OKA3bIBA€MbIE
YCIIyTU U BBINOJIHIEMbIE pa0OTHI.

2.5 Henocratku HanoroBoil monutuku PecnyOnuku bemapych kacaroTcsi coctaBa u
CTPYKTYphl HAJOIOB, CTENEHM PABHOMEPHOCTH pacHpelesieHusi HaJOroBOro Ipecca.
ACHMMETPHYHOCTh HAJIOTOBOTO OOJIOKEHHSI TPOSBISETCS B HEPABHOMEPHOM OO0JI0XKEHHUU
HajoraMu (HampuMep, MHOTOKPAaTHOE HAaJIOroOOJIOKEHUE OIUIaThl TPYyAa), B HAJIUYHUH
MHOTOUYHCJICHHBIX M HEYMOPATOUYEHHBIX JBIOT, KOTOPBIE BEAYT K 3JOYMOTPEOICHUSIM U
YKJIOHEHUSM (CYIIECTBYIOT JIBIOTHI 171 topuandeckux aui no H/IC u nanory Ha nmpuObuib
U JOXOJ1 NPEAIPUITHI).

2.6 OteuecTBeHHass HAJIOTOBas IOJWTHKA IO-NPEKHEMY OTJIMYACTCS HW3JIULIHUM
JOKYMEHTOO0OPOTOM, «pa3z0OpOCaHHOCTHIO» HAJIOTOBBIX BOIIPOCOB IO MHOTOYHCIEHHBIM
JOKYMEHTaM, HEJOCTATOYHOM SICHOCTBIO IPABOBBIX MPEANUCAHUN, POTUBOPEUYNBOCTHIO
WX UHTEPIPETALUH, YTO YBEJINUYNBAET HAJIOTOBBIE U3JAEPKKHU IIATENbIIUKOB [64, c. 21].

2.7 CyllecTBeHHOE pa3iiMyue JO0XOJIOB PECIyOJMKAaHCKOro OJKeTa B peajbHOM
BBIPAKEHUM OT UX HOMHUHAJIBHOIO BbIpaXeHUs. Bpicokuii ypoBeHb HHQIISLNH,
cnoxuBimiics B Pecrybnuke bemapych B aHanm3upyeMoMm mepuoje, MOBIEK 3a 000
3HAYUTEIIbHOE CHW)XCHHE YPOBHS pEabHBIX [0XOJ0B OIOJDKETa B CpPAaBHEHHU C HX
HOMUHAJIbHBIM  BBIPAXKEHUEM, YTO, €CTECTBEHHO, OTPULIATEIBHO CKa3aJoCh Ha
MOKYTMAaTeIbHONU CIOCOOHOCTH MOTYYSHHBIX I0XOI0B U YBETUYECHUU PACXOJIOB.

2.8 AkTyanpHOU siBIsieTCS W mpobieMa (puHaHCHMpoBaHMs neduiuTa OrOIKeTa 3a
CYeT HU3KOUHDISIIMOHHBIX HCTOYHUKOB.

2.9 B Pecnybnuke bemapych HaOm0gaeTcss TEHACHIMS YHUBEpCAIU3alud OaHKOB,
4TO OOYCJIOBJIIEHO HEAOCTAaTOYHBIM pPa3BUTHEM OAHKOBCKOM CHCTEMBI, OTCYTCTBHUEM
yeTkoro pasaenenus (pynkumii. B Pecnybnmuke bemapych mpucymia Takas HeraTHBHas
TEHJEHLUS, CAEP/KUBAOLIAs PA3BUTHE CUCTEMBI B IIEJIOM.

2.10 He3nauutenbHast A0Js1 YaCTHOTO CEKTOpa B YCTaBHBIX (hOHAAX OAHKOB, UTO
OrpaHUYMBACT WX  HWHBECTULHOHHYK  IPUBJIEKATEIIBHOCTb, CHWXACT  YpPOBEHb
KOHKYPEHLIUU U 3(pPEKTUBHOCTH UCIOIB30BAaHUS PHIHOYHBIX MEXAaHU3MOB B OpPTraHU3aLUU
JESTeIbHOCTH OaHKOBCKOM CHCTEMBI, YPOBEHb €€ MHTEIPAllMOHHBIX BO3MOXHOCTEH.
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2.11 Hesbicokass 3(p(}EKTUBHOCTh  JEATEIBHOCTH  OTACJIBHBIX  CETMEHTOB
0aHKOBCKOro OM3Heca, CBS3aHHAs C pealu3aluueil KpyNHbIMU OaHKaMH roCyAapCTBEHHBIX
IporpaMM, a Takke OeCIUIaTHBIM pPacueTHO-KACCOBBIM OOCITYyKMBAaHUEM OIepaluil ¢
OIO/PKETHBIMU CPE/ICTBAMH, B COBOKYIHOCTH C HEAOCTATOYHBIM YPOBHEM OIO/KETHOM
KOMIIEHCAIM1 0aHKaM MOTEPh OT JIbFOTHOTO KPEAUTOBAHUS U 00CITYKUBAHUS.

2.12 BpIcOKHME PHUCKH KPEAUTOBAHMS, CBSI3aHHBIE C HEJOCTATOYHO YCTOMYMBBIM
(MHAHCOBBIM IMOJIOXKEHUEM KPEIUTOIONYyYaTeIel HEKOTOPBIX CEKTOPOB IKOHOMHUKH, B
paMKax UX (UHAHCUPOBAHHS B COOTBETCTBHM C PSAOM pPELICHUH, MNPUHUMAEMbIX
rocyJAapCTBEHHbIMH OpPraHaMH yIIpaBJICHUS.

2.13 IIpobnema 1OCTATOYHO BBICOKOTO YPOBHSI HOMUHAJIBHBIX MPOLEHTHBIX CTaBOK
[72, c.69].

2.14 TIpobGnema co3maHus BTOPHUYHOTO pPHIHKA OAHKOBCKHUX KPEAWTOB, a TaKXkKe H
YCIIOBUH JIJI1 YMEHBIIIEHUSI CTOMMOCTH KPEAUTOB OAHKOB.

2.15 KpaiiHe HHM3KO€ HCIOIb30BAHUE PBIHOYHBIX HWHCTPYMEHTOB BHEIIHETO
(uHaHCUPOBAHUS — JOJITOBBIX IEHHBIX OyMar.

2.16 HanpsbkeHHoe (PMHAHCOBOE COCTOSIHME 3HAYUTENIBHOTO 4YHCa MPEAnpUsTUR
pEaIbHOTO CEKTOpa SKOHOMMKH, 00YCIIOBIIMBAIOIIEE BHICOKHE KPEIUTHBIE PUCKUA OAHKOB U
OTPAaHUYUBAIOIIEE BO3MOMXHOCTU POCTa UX PECYPCHOM 0asbl, a TaK)KE CHIKEHUE CTaBKU
IPOLIEHTA 110 KPEAUTaM U YBEINUYEHHE 00BEMOB KPEIUTOBAHHUS.

3. BHemHeTOoproBass TOJUTHKA — OTO BaXHBIM aCIEKT IEATEILHOCTH JO0O0TO
rocyaapctBa. IIpoOiembl BHEHNIHETOProBOW MOJUTUKH OKAa3bIBAIOT CYIIECTBEHHOE
BO3JICICTBHE HA YPOBEHb PAa3BUTHUS CTPAHbI U HA TEMIIbI €€ SKOHOMUYECKOIO POCTA.

3.1 Baxnetimeit mpoGnemoit BHemHel ToproBiu PecnyOnuku bemapych siBnsiercs
OTPULIATEILHOE CajJbJ0 BHELIHETOPrOBOro OanaHca CTpaHbl, a TAKKE€ U YMEHbILIECHUE
00BEMOB BHENIHETOProBoro oOopota. [lpmymHaMM Takoro HETaTUBHOTO SIBICHUS
ABIIAIOTCA CIIEAYOIIKEe (PaKTOphl: HapalMBaHUE 00bEMOB IKCIIOPTA MPEUMYIIECTBEHHO 32
CUeT IIEHOBOTO (akTopa NIpH HE3HAUYUTEIbHBIX H3MEHEHHUSAX (U3MUECKUX OOBEMOB
IIOCTaBOK; OIEpEeXaromuUi POCT MPOMEKYTOYHOTO HMIIOPTa II0 CPaBHEHHUIO CO
CTOMMOCTHBIM OOBEMOM TOBAapHOT'O 3KCIOPTA; OTCYTCTBUE IO3UTHUBHBIX U3MEHEHHH B
TOBapHOM CTPYKTYpE IKCIIOPTA, ¢ MpeoOIaaHueM ChIPHEBBIX PECYPCOB (A0S B HKCIIOPTE
MPOMBIIIUICHHBIX ~TOBapoB — 58,5%, B pa3BUTBIX CcTpaHax — 76%); HuU3Kas
IUBEPCU(PUIIMPOBAHHOCTH BHEITHEH TOPTOBIIH, YTO OIpPENEseT BEICOKUN YPOBEHb PUCKOB
B ClIy4ae CHIDKEHHS OOBEMOB OJKCIIOpPTa B TPAJWIMOHHBIE CTpaHBI-APTHEPHl U
BBITECHEHUSI C HUX PHIHKOB OEJIOPYCCKUX NPOU3BOJIUTENECH; MEJICHHOE pa3BUTHE
OTEUYECTBEHHON IKCIOPTHOU HHPPACTPYKTYPHI U IPOUHE.

3.2 Taxxe BaxkHbIMH MpoOjeMamMu BHemIHEH Toprosian PecmyOmuku bemapych
ABJISIFOTCSL CJIEAYIOIIME: CTPYKTYpHasi HECOAIaHCUPOBAHHOCTh 3KOHOMHUKH (IpeodiiaaHue
MaTepuano- M SHEPrOEMKHX HPOU3BOJACTB, HEJOCTATOYHOE pa3BUTHE c(hepbl yCIyr H
BBICOKOTEXHOJIOTUYHOTO CEKTOpa); HemocTtaroyHas H(OPEKTUBHOCTh HAIMOHAIBHOU
WHHOBAIIMOHHOW CHUCTEMBI, HHM3Kasg J(P(EKTUBHOCT, W HENOCTAaTOYHBIE OOBEMBI
IIPUBJICYECHMSI IPSMBIX THOCTPAHHBIX NHBECTULIMI B 3KOHOMHUKY.

3.3 IIpoGaembl TaMOKEHHO-TapU(PHOrO0 U HETapu(HOIO PETyIUPOBAHUS BHELIHEH
TOPrOBJIM CTpaHbl BO MHOIOM CBSI3aHbl C MOCJEACTBUSIMH BCTymieHus PecrnyOnuku
benapycs B EADC, k Takum mpobiieMaM OTHOCATCS cieayrouue (ykazaHHbIE MPOOIeMbl
UMEIOT SIPKO-BBIPAKEHHBIN MOJIMTUYECKUI XapaKkTep):
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- OJIHa M3 OCHOBHBIX MPOOJIEM — 3TO MPOAOIKAIOIIASACA Yrpo3a MOJIUTUYECKON
He3aBucuMocTH  PecniyOnmuku  benapych, koTopas — o0yclioBieHa  HapacTarolieH
HanpsKEHHOCTBIO B OTHOILIEHUSIX Mexay Poccuiickoit denepanueit u ctpaHaMmu 3anaja,
Oenmopycckoe pyKOBOACTBO CTOUT Mepe 3aaadeil o0ecredeHns pealbHON He3aBUCHMOCTH
ot Poccuiickont @enepaunu;

- HEBO3MOKHOCTh JAJIbHEUILEr0 COXpaHEHHUs CyllecTByole B PecnyOnuke
benapych SKOHOMHYECKOW MOJENH, NaXXe MPHU TMOJHOCTHIO OJarompusSTHOM pPa3BUTUU
cutyanuu B pamkax EADC skoHomuyeckuii kpusuc B Poccuu OyeT u nanee cokpaiiath
BO3MOKHOCTH O€JOPYCCKMX MPOMU3BOAMUTENICH IOJMy4aTh NPHObUIL HAa POCCUHCKOM H
JPYTUX MOCTCOBETCKUX PBIHKAX, a 3HAYUTENIbHAS 4acTh OEJIOPYCCKOTO MPOMBIIIICHHOTO
MOTEeHI[MANa, OPUEHTHPOBaHHOTO Ha pbhIHKM EADC, He MoxeT ObIThb COXpaHEHa B
YCIOBUSIX clieAyromei (a3bl SJKOHOMUYECKOTO KpPU3UCa — CTPYKTYpHash SKOHOMHUYECKas
pedopMa B TEUEHUE CIICAYIONIUX IISITH JIET ABJISETCS aOCONIOTHON HEM30EKHOCTbIO;

- COCTOSIHHE MEXIYHAPOJHOMN Cpe/ibl, KOTOPOE MOXKET OBITh 0XapaKTEPU30BAHO
KaK «HOBOE CIIEpP)KMBaHHE», B YCIOBHUAX oOocTpsromieiicss 60ppObl Mexay Poccueit u
ctpaHamu 3amana PecnyOnuke benapych He0OXOIMMO HM30€kKaTh BOBJICUCHHUS B JIOTHUKY
ACKaJalKy HaIPsHKEHHOCTH;

— noteps mnpaBa s PecnyOnuku benapych Ha caMOCTOATENBHBIN BBIOOD
MHCTPYMEHTOB BHEIIHETOPTOBOM MOJMTHKU C IEJIbI0 00€CleueHus 3allluThl WHTEPECOB
CBOMX OTEYECTBEHHBIX ITPOM3BOJAUTEIIEM W  OJHOCTOPOHHETO  CTUMYJIMPOBAHUSA
COOCTBEHHOI'0 DKCIIOPTA;

- OTCYTCTBUE E€IUHOr0 peryisitopa (PUHAHCOBOIO XapaKTepa MO IMOJHUTHKE B
cdepe TOProBIN SHEPTOHOCUTENSAMHU, a TAKXKE U 10 MPoOIeMe CyIIeCTBOBAHUS U3BITHHA U
OrpaHUYEeHUl B Toprosie Mexnay ydacTHukamu EADC. BaxHO OTMETHUTH, YTO Takas
npobiieMa Ha TaHHBI MOMEHT HE OOCYXKIAeTCs, €€ PEIICHHEe MPEeIBAPUTEILHO OTIOKEHO
1o 2025 roaa i Ha HEONPEIENEHHBIN MTepUo]] BpeMenu [46, ¢.9].

3.4 OnHolt w3 mpoOneMm sBisieTcss TO, 4To PecnyOnuka benmapych He sBisieTcs
crpanoili-yuactauniei BTO. Ilo ceromHsSmHuil JOeHb NPOJOHKAIOTCS IEPErOBOPHI O
BCTyIUICHUM benapycu Bo DBceemupHyro TtoproByro opranusauuto. IIpucoenunenue
Pecniyonmuku bemapycs k' BTO wuype3BbiyaitHO Ba)XHO, TOCKOJIBKY Hala pecnyOsuka
SABJISIETCA MAJIOW CTPAHOM C OTKPBITOM 3KOHOMMKOW, YpE3BBIYAWHO 3aBUCALLECU OT
BHEIIIHETOPTOBBIX cBsizel. Jlnst PecyOnuku benapych siBisieTcss 4yBCTBUTENBHBIM YIaPOM
BBEJICHUE CO CTOPOHBI EBpONENCKOro COr3a aHTHUAEMIIMHITOBBIX MEp IO HAIIUM
CTPATETMYECKUM 3KCHOPTHBIM No3uiusaM. [losTomy pecnyOnuka NOMKHA OKOHYATEIbHO
onpenenuth cBoe oTHomieHne kK BTO wu mocmenoBaTenbHO OCYIIECTBIATH IIArd B
M30paHHOM HampaBIICHUH.

Ha  ceromnsmiHnii  [1€HP  OYEBUAHO, 4YTO  OCHOBHBIM  HAIpaBJICHUEM
BHEITHEOKOHOMUYECKOW TONUTHKK PecmyOnuku benmapych MOKHO cTaTh BCTYIUICHHE
Halled CTpaHbl BO BceMupHyro TOpropyro opranusanuto. Hapsay ¢ odeBUIHBIMU
SKOHOMHYECKUMH moTepsiMu, BerymsieHne B BTO wumeer J0CTaTOYHO — SICHBIE
[IPEUMYIIECTBA.

Takum oOpa3zom, HUKIMYHOCTh IKOHOMHUYECKOTO pa3Butus Pecrnyonuku benapych —
9TO BECbMA CJIOKHOE U CTPYKTYPHOE SBJIICHHE, KOTOPOE, B CBOXO OYEpElb, 3aBUCUT OT
MHOTHX (AaKTOpPOB U IOKa3zaTesie paboThl MHOTUX c(ep NeAaTebHOCTH TocyJapcTBa B
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1eJI0M. AHTUIMKINYECKOE perynupoBaHue B PecyOnnke benapych mpoBoauTcs Mo IByM
OCHOBHBIM HAalpaBJICHUSAM: MOHETapHOe U QuckanbHoe. IIpu 3ToM BecbMa BaKHO
OTMETUTh, YTO Ka)XJ0€ U3 YKa3aHHbIX HaIlpaBICHUHA HMeET MpoOJIeMbl, TpeOyrouue
3 PEKTUBHOTO pelIeHUS.

[Io cocrosHMI0O Ha CErOAHSIIHUNA  JIeHb, CpPEAM OCHOBHBIX  IpoOJieM
AHTULIMKJINYECKOTO peryiaupoBanus PecnyOnuku benapych Ba)KHO OTMETHUTD CIEAYIOLIHE.

[IpoGnembl s3kOHOMHUYECKOro pa3BuTHs Pecnydnuku benapych: CHU)KEHUE TEMITOB
SKOHOMHUYECKOTO POCTa, OTPAHUYEHHOCTb COOCTBEHHOM CBHIPbEBOW M 3HEPreTHYECKOU
0a3bl, BBICOKUH YPOBEHb (PU3NYECKOTO U MOPAILHOTO M3HOCA aKTMBHOW YaCTH OCHOBHOTO
KanuTaia, ciadas pa3BUTOCTh PHIHOYHBIX HHCTUTYTOB U PHIHOYHOW WHQPACTPYKTYPHI,
HUA3KHE TEMIIBI TEXHOJIOTUYECKOW MOAEPHU3ALMH ITPOU3BOJICTBA, HEAOCTATOUYHBIA YPOBEHb
pa3BUTHs WHHOBAIIMOHHOW c(epsl U HU3KHUI ypoBeHb Haykoemkoctu BBII, orcyrctBue
MexaHu3Ma TpaHcdepa HOBBIX 3HAHUI M TEXHOJIOTUU M3-3a pyOexka, B TOM UYHCIE MyTeM
IIPUBJICYCHNs] UHOCTPAHHBIX WHBECTULMMU, BBICOKAs HAJIOrOBas HArpyska, BIUAIOLIAs HA
KOHKYPEHTOCIIOCOOHOCTh MPOAYKLUHUNA OTEUECTBEHHBIX NPEINPUITUA U MOTEHLIHUAJIbHBIE
BO3MO>KHOCTH UX Pa3BUTHS, BBICOKHE aIMHUHUCTPATUBHbBIC Oapbephl AJIs pa3BUTHUSI MAJIOIro
[PEAIPUHUMATENIBCTBA, HEAOCTATOYHOE  CTUMYJIMPOBAaHHE MAJIOTO U CPEAHETO
IIPEAIIPUHUMATENIBCTBA CO CTOPOHBI TOCYAAPCTBA U IIPOYHE.

[IpoGnembl  ¢duckanpbHOM W MOHeTapHOW monuTuKku Pecrybnuku benapycs:
HECTA0MWJIBHOCTh HAJIOTOBOI'O 3aKOHOJATENbCTBA, HEUETKOCTh M3JI0KEHUS OTACIIbHBIX
HOPM M TOJOKEHUH, KOTOPBIE PETYJIHPYIOT HCUYUCIEHUE W YIUIATy HAJOrOB, BBICOKAs
NEPUOANYHOCTD YIUIAThl HAJOrOB, CYIIECTBEHHOE 3aHIKEHUE OO COKPBHITHE OOBEKTOB
HAJIOr00OJOKEHUsI, ACHUMMETPHUYHOCTh HAJOTOBOTO  OOJOXKEHHS MPOSBIACTCA B
HEPAaBHOMEPHOM OOJOXEHHHM HaJOraMH, OTEYECTBEHHAs HAJOroBas IMOJUTUKA TIO-
OpPeKHEMY  OTIAMYAETCS  MBJIMIIHUM  JOKYMEHTOOOOPOTOM,  «pa30pOoCaHHOCTHIO»
HAJIOTOBBIX BOIIPOCOB I10 MHOI'OYHUCIECHHBIM JOKYMEHTaM, HEIOCTaTOYHOU SCHOCTBIO
[IPAaBOBBIX MPEANMCAHUN, NPOTUBOPEUYUBOCTBIO MX HMHTEPIpPETALMU, YTO YBEIUYUBACT
HAJIOrOBbIE U3JIEPKKH IJIATENIBIIMKOB HA0II01aeTCsl TEHACHIIMS YHUBEpCAIU3allMi OaHKOB,
4TO 00YCJIOBJIEHO HEIOCTATOYHBIM Pa3BUTHEM OAHKOBCKOM CHCTEMBI U ITPOYHE.

[IpoGnembl BHemHeTOproBoil monmutuku PecnyOnuku benapych: oTpunarenbHOe
CaJIbJ0 BHEIIHETOProBoro OajaHca CTpaHbl, HapallMBaHHE OOBEMOB H3KCIOpTa
MPEUMYIIECTBEHHO 3a CYET LEHOBOTO (akTopa NpPU HE3HAYUTEIbHBIX HW3MEHEHUSX
¢busznuecknx 0O0BEMOB MOCTABOK; OMEPEKAOIMINNA POCT MPOMEKYTOUYHOTO HMIIOPTA IIO
CPaBHEHHIO CO CTOMMOCTHBIM OOBEMOM TOBAPHOTO AIKCIOPTA, OTCYTCTBHE MO3UTHBHBIX
M3MEHEHUN B TOBAPHOM CTPYKTYpE 3KCIOpTa, C MPeoOSiaJaHuEM CBhIPbEBBIX PECYPCOB,
HU3Kas JUBEPCU(PHUIIMPOBAHHOCTH BHEITHEH TOPTOBIH, YTO ONPEENSIET BBICOKUN YPOBEHD
PUCKOB B CIy4yae CHI)KCHHS OOBEMOB SKCIIOPTAa B TPATUIIMOHHBIE CTPAHBI-IAPTHEPHI U
BBITECHEHUSI C HUX PBIHKOB OEJIOPYCCKUX MPOU3BOAMTENECH, MEUICHHOE pPa3BUTHE
OTEYECTBEHHON JKCIIOPTHON HHQPPACTPYKTYpHI; MPOOIEMBbl TaMOXEHHO-Tapu(HOTO U
HeTapu(HOTO PEryJIUPOBAHUS BHEITHEH TOPTOBIM CTpaHbI, Mpooiema BeryruieHus B BTO
U [IpOYHe.
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3.2 HanpaBJ/ieHusI COBEPIICHCTBOBAHHMS AHTHLHHMKJIMYECKOr0 PeryJMpOBaHUA
3koHOMHKH PecnyOsiukn benapych

AHTHUIIMKIINYECKOE  PEryJIMPOBAHUE DHKOHOMUKM — 3TO CO3HATEIbHBIE U
LICJICHAIIPABIICHHBIE JEUCTBUS T'OCYIapCTBA U, YACTUYHO, MOTYIIECTBEHHBIX KOPIOpalUn
Y HaJHAIMOHAJIBHBIX OPraHOB HA SKOHOMUYECKHUM IUKJI C 1EIbI0 YMEHbBIICHUS TTyOUHbI
[MAKJIMYECKUX KPHU3UCOB, CTAOMIM3AMKM XO3SHMCTBEHHON KOHBIOHKTYPHI H TEMIIOB
AKOHOMHUYECKOI0 pocTa. BaxkHeuIIast poiab B 3TOM PETryJIMPOBAHUN MPUHAIICKUT UMEHHO
rocy1apcTtey. B OCHOBE aHTHUIMKIMYECKOTO PETYJUPOBAHUS JIE)KUT AHTUKPU3UCHOE
pETyJIMpPOBaHHUE.

Kak yxe oTMmeuanoch paHee, aHTUIUKIMYECKOE yrpaBieHue B PecnyOiuke
benapych coOnpsbkeHO € LENbIM  KOMIUIEKCOM MpoOJieM, KOTOphIE, CBOIO OYepeb,
OXBAaThIBAI0 TPU OCHOBHBIE CPEPhI IEATETbHOCTH: SKOHOMUYECKOE pa3BUTHE, MOHETApHAs
U (puckampHas MOJUTHKA, a TAKXKE W BHEIIHETOPTOBas ACSITEIBHOCTh CTpaHbl. B CBs3M C
ATUM,  COBEPIICHCTBOBAHHE  AHTHUIIMKIUYECKOTO  (QaHTUKPU3UCHOTO  YIIPaBJICHUS)
PecnyOnuku benapych 10KHO OBITH TPOBEICHO MO YKa3aHHBIM HAIPABIICHUSIM.

1. C uenbto pemieHus mpodiieM 3KoOHOMHYeckoro pa3Butusi Pecryonuku benapych
BAXXHO IIPEJIOKUTH CIIEAYIOLME MEPOIIPUSATHS.

1.1 TIpoBeneHre OTUTUKY CTUMYJIMPOBAHUS MHHOBAIUH IMyTeM: (UHAHCHPOBAHUS
nmpoekToB u3 DoHAa (PyHIAMEHTAIBHBIX WCCICIOBAaHUN, WHHOBAIMOHHBIX (HOHIOB;
MIPEIOCTABIICHNs HAJOTOBBIX JBIOT Ha NPHOBUIH OpTaHMW3AIlMi, HANpPABIIEMYI Ha
PEKOHCTPYKITHIO U TEXHUYECKOE MEePEBOOPYKeHHUE; (MHAHCHUPOBAHUS M CYOCHIUPOBAHUS
13 rOCOrOKeTa 0A30BBIX M CTPATETHUCCKH BAXKHBIX TIPOU3BOJICTB.

1.2 T'maBHag 3amadya TOCYIapCcTBa — CO3JaHHE WHCTUTYLUHOHAIBHBIX OCHOB
CaMOpa3BUTHUA, BO3BpAT K MPSMBIM aJMUHUCTPATUBHBIM METOJIaM T'OCYJapCTBEHHOTO
PEryJIMpOBAaHUS B YCJIOBHSIX HEPA3BUTOCTU (CKOpEE OTCYTCTBUSI) WHCTUTYIIHOHAIBLHOMN
Cpellbl PBIHOYHOIO THUIA OBLI OMNpaBliaH, OJIHAKO CErOJIHA Takasi CHUCTeMa YIpaBICHUS
SBJIIETCS 3HAYUTENIBHBIM TOPMO30M COLHAIBHO-DKOHOMUYECKOTO PAa3BUTHS, IOCKOJIBKY
HE TIO3BOJISIET MCIOJIb30BaTh B TMOJHOM OOBEME MpPEeANPUHUMATEIHCKYIO SHepruwo [47,
c.21].

1.3 C yyeroM OpHEHTAllUM 3KOHOMHKH HA TMOBBIINICHUE HOPMBI HAKOIJIEHHUS, POCT
KOHEYHOTO TMOTPEOJICHUS TOJDKEH OBITh BBICOKMM, HO HECKOJBKO HWKE TEMIIOB POCTa
BBII. Bmecte ¢ Tem mnpeacTaBisieTcs IEIecO00pa3HbIM MPOJAODKUTH TOJUTHKY Ha
BBICOKHE TEMITBI POCTA JIOJUIAPOBOTO SKBUBAICHTA 3apa00THOM IIJIATHI.

1.4 CHwkeHue HaJOroBOM HArpy3kKd [IOJDKHO CONPOBOXKIATHCS OTMEHOU
WHJIUBUAYAJIBHBIX JILITOT U NpedepeHlni, COKPAIIEHUEM YKCIIa U COBEPLICHCTBOBAHUEM
CTPYKTYpPbl HQJIOTOBBIX W HEHAJOTOBBIX IUIATEkeW. TeMmbl yMEHBIICHUS YPOBHS
HAJIOTOBOW W HEHAJIOTOBOW HArpy3KH HE IOJDKHBI OBITh OY€Hb BBICOKUMH, TOCKOJBKY
HEYMEPEHHO pPE3KHEe TIOJBIKKH B AITOM cdepe upeBaThl OOHKETHBIMH TIPOOIEMaMH,
CBSI3aHHBIMH C KOHKPETHBIMU cpepamMu (PrUHAHCUPOBAHMSL.

1.5 B Pecniybniuke benapych He0OX0AMMO MPOBOJUTH YMEPEHHbBIE, HE YPE3MEPHBIC
MEpONPUATHS B 00JIACTH MOAACPKAHUS MAJIOTO U CPEAHETO MPEANPUHUMATENHCTBRA (Ja1ee
MCII). Ha npomo MIIC B PecnyOnuke benapych mpuxoaurtcss He3HAYUTENbHAs 4YacThb
DKOHOMHUYECKOHM 3aHATOCTH W BKiaza B BBII nmo cpaBHeHUIO ¢ IpyruMu €BpOIEHCKUMU
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crpaHaMy. [Ipy4MHONM 3TOr0 MOXKHO CYUTAaTh KaK MEHbIIEE IIPUCYTCTBUE MAajaoro u
cpeaHero Ou3Heca B HAIMOHAJbHOW SKOHOMHUKE, TaK W HEBBICOKHME MAacHITaObl €ro
NEATENBHOCTH, A TAKXE IPEUMYIIECTBEHHas: KOHLEHTpauus oredecTBeHHbIXx MCII B
HEMHHOBALMOHHBIX HU3KOIPOU3BOIUTEIBHBIX OTpACiAX. [I0I0KUTEIBHBIM MOMEHTOM
3/1€Ch SABJIICTCS YBEJIMYECHHUE YHUCIIA 3aPErUCTPUPOBAHHBIX KOMIIAHUM U POCT UHBECTULMH B
ocHOBHOM KamuTan. Jlns panpHedmiero packpeiTus mnoTeHnuana MCII HeobxoauMma
rocy/apCTBEHHasl MOAJEPKKA. YIPOILIEHUE COOMIOACHHUS M COOTBETCTBUS TPEOOBaHUSAM
3aKOHOJATENBCTBA KpalHE BAXKHBI B XOAE pEANN3ALMHA TOCYIAPCTBEHHOM IOJMTUKH
nognepxkku MCII B benapycu. B nanHHOM HampaBieHUH YK€ ObUIM MNPEIIPUHSTHI
OTIpe/ieNieHHbIC IIard; HBIHEIIHHE pPeGOpMbI JTOKHBI OBITh MPOJODKEHBI U, CaMOe
ri1aBHOE, () (PEKTUBHO peaTn30BaHbI.

Ho mpu »TOM Ba)XHO OTMETHTb, YTO TJIABHOW pekoMeHpauued misa PecrnyOnnku
benmapych cTaHOBUTCS BO3JIEpPXKAHHUE OT YPE3MEPHOM KOHILIEHTPALMU TI'OCYIAapCTBEHHBIX
pPECYpCOB Ha PEAIM3ALUI0 CIECLHUAIU3UPOBAHHBIX MEP IMOJIEPKKA MAJIOr0 U CPEIHEro
OM3Heca U MEepeopUeHTAIMS UX Ha BOCCTAHOBJICHHE MAaKpPO3KOHOMUYECKON CTaOUIBHOCTH
U YJIy4llIeHHEe HOPMaTUBHO-TIPAaBOBOM 0a3bl.

CyliecTByeT MHOXECTBO MNPUMEPOB A(P(GEKTUBHOCTH MPOBEACHUS IMOAOOHON
IIOJIMTUKU. B Apyrux crpaHax ¢ nepexoHONU 3KOHOMUKOU € MOX0KUMHU IKOHOMUYECKUMU
ycioBusMH, Hanpumep, llompme, Yexun, Cnosenun, CnoBakuu, IcToHUU U T.1. Takas
CTpaTerus IpuBeia K MOSIBICHUIO OONBIIOTO KOJMYECTBO CTApTAroB U OBICTPOMY POCTY
MOJI0/1bIX KoMnaHui. Bo MHorux u3 3tux crpadn MCII B3simu Ha ce0st peanu3aiuio 3a1auu
CO3/IaHUS HOBBIX PabOYMX MECT, B OTJIMYHE OT JEHCTBOBABIIUX TOCYJAPCTBEHHBIX WIU
IIPUBATU3UPOBAHHBIX KOMIIAHUM, 3a9aCTYI0 BOBCE COKPAIIABIINX UX KOJIMYECTBO.

MCII Takxe ObLIM OCHOBHBIMU JOKOMOTHBAMH PAa3BUTHSA PhIHKA UM WHHOBALUH,
BKJIIOYasd IIPSAMBICE HWHOCTPAHHBIE WHBECTULHH, KOTOPBIE HWMEIOT HCKIIOYNUTEIBHOE
3HAYEHHUE JUJIS CTPaH C NEPEXOAHON SKOHOMUKOW. DTOT OIBIT UMEET BAXKHOE 3HAYEHUE IS
benapycu, mockoiibky MO Mepe NpeoOpa3oBaHUsl TOCYJApPCTBEHHBIX NPEINPUITUNA B
COBPEMEHHOM KOHKypeHTHble KoMmaHuu cexkrop MCII cMOXeT KOMIIEHCHMpPOBAaTh
HEn30€KHOE COKpallleHHe 3aHATOCTH B TrocyAapcTBeHHOM cekrtope. C  yderom
BBIIIIECKa3aHHOTO B benmapycu  OTHpaBHBIM — IYHKTOM  IIOJUTUKU  Pa3BUTHUA
[IPEAIPUHUMATENBCTBA, YaCThIO KOTOPOU SBJIACTCSA M IIOJUTHKA B OTHOLICHUU MAajoro H
CpelHero Ou3Heca, MOXKET CTaTh LIMPOKOE BHEAPEHHE O0yUEHHs TPEANPUHUMATEILCTBY B
IIKOJIaX U yHHBepcutTeTax. J[aHHas mepa moctatodHo 3ddextuBHa, HE TpeOyeT OONMBIIIX
JOTOJHUTENbHBIX TOCYJIAPCTBEHHBIX pAaCXOJ0B W HE IMpeAnojaraer Oe3BO3BpaTHBIC
ITOTEPH.

OO0yd4enne mpeAnpPUHAMATENBCTBY UMEET JOITOCPOUHBIN A (PEKT: UMEHHO MOATOMY
peanu3anus JaHHOW Mephl TOJDKHA HAayaThCsl MapajlIeNIbHO C YIYUYIIEHUEM CPENbl, YTOObI
K MOMEHTY pealH3aliil CO3JaHHs OJarompusTHON OW3HEcC-cpelpl OHa Morjia OBITh
3arMoJHEHa HOBBIMHU, aMOMIIMO3HBIMU, OPUEHTUPOBAHHBIMU HAa MHHOBALIMOHHOE Pa3BUTHE
¢bupm npeanpuHumMaTensamu [4, c.45].

1.6 Kak moka3bIBaeT OIBIT, JOCTUTAIM HAUOONBIIMX YCHEXOB B IPHUBICYCHUU
MHOCTPAHHBIX MHBECTHLIMA M TOBBIIIEHUU OJIATOCOCTOSIHUS T€ CTPaHbl C MEPEXOJHOU
DKOHOMMKOM, KOTOpBIE AaKTUBHO OCYLIECTBILUIA NPUBATU3ALMAI0 HA IPUHLHUIAX
CIIPAaBEJIMBOCTH M YECTHOCTH BJIACTEH CTpPaHbl II0 OTHOLICHWIO K HaceneHuro. Tak,
KECTKOE aJIMUHUCTPATUBHOE PETyJIMPOBAHUE JAHHOI'O IIPOLECCA, OCYIIECTBICHHUE €0 B
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KpallHE C)KaTble BpPEMEHHBIE CPOKM 0€3 JIOCTaTOYHOI'O YyueTa CHEUU(PUKU Kaxa0ro
pernoHa u npousBoacTtBa B Poccuiickori dexepaunu npuBend K KpalHE HEraTUBHBIM
MOCJIEACTBUAM U YaCTUUHOM HEOOXOIMMOCTH B 0OpaTHOW HAIIMOHATIN3ALUU S3KOHOMUKHU.

B cBs3u ¢ atum, Pecny6nrke benapyce cneayer npoBoauTh npeodpa3oBanue Gopm
COOCTBEHHOCTH MEIJICHHO, YYUTBIBas OCOOCHHOCTHM HAIIMOHAJIBHOM 3KOHOMHMKH. CTOUT
OTMETHTb, YTO HA JIAHHOM 3Talle OHA OTCTAET 10 TEMIIaM OCYIIECTBJIEHHS ITOr0 IIpolecca
OT OOJIBIIMHCTBA CTPaH, HAXOASIINXCSA Ha CTAJIUU PHIHOYHBIX MPE0Opa30BaAHUIA.

BmecTe ¢ Tem B Hacrtosiiee BpeMsl BOIPOC Pa3roCyJapCTBICHUS M MPUBATU3ALMU
CTOUT BCE OCTpee. DTO 00yCIOBICHO OONBIIUMHU (DMHAHCOBBIMU 3aTpaTaMU TOCYIapCTBa
M0 TMOAACPKAHUIO XOTS Obl MHHMMAIBHOTO YPOBHS KOHKYPEHTOCIOCOOHOCTH
OeMopyCCKUX TOCYJApPCTBEHHBIX MPEANPUITHN, OAHAKO TpobiieMa CTapeHus |
HE0OXOJAMMOCTH MOJIEpPHHU3ALMHU MPOU3BOACTBA CTPEMUTEIBHO Bo3pacTaeT. Hecmorps Ha
3HAUYMUTEIPHOE OTCTAaBaHHWE B MpOLECCax MPUBATH3ALMU OT JAPYTHX CTpaH, PecryOiuka
benapych B HacTosiliee BpeMsi COXpaHsIeT XOPOILIUE MIAHChl Ha BBHITOJAHYIO TPUBATU3ALNIO
OosbllIel YacTH TOCYJApCTBEHHBIX MPEANPUATHN NYTEM HX IOJHOTO WM JI0JIEBOTO
BBIKYIIa CTPATErH4€CKMMU MHBECTOPAMHU 110 IpHeMiIeMol 1ieHe. IIpu aTom cienyer uMeTh
B BUAY, YTO (OHJIBI OBICTPO CTAPEIOT MOPAJIBHO M (PU3MUECKH, UJET MOTEPsS PHIHKOB.
[To3aTomy mpolecc NpyUBaTU3ALMU U CTPYKTYPHBIX peopM TpeOyeT yCKOPEHHUS.

1.7 OnpIT MUPOBOTO 3KOHOMHYECKOTO Pa3BUTHUS CTPaH C MEPEXOJHON 3KOHOMHKOM
B TeueHue mnociaeaHux 20 JIeT OTYETIMBO JEMOHCTPUPYET, UTO MSrKas JIEHEKHasd
MOJINTUKA BO3JCHCTBYET Ha 3KOHOMHYECKHMU POCT YTHETAIOIIE, a JKECTKas JIEHEKHas
MOJINTUKA — OJaroTBOpHO. YeM BbILIE TEMIIbI JCHEKHOM AMUCCUU, TEM HUXKE TEMIIbI
SKOHOMHUYECKOTO pocTa. Ilpu mnpeBbIIEHUH CPEAHErOAOBBIMH TEMIAMHU JEHEKHOU
smuccun pyoexa B 35% TroJoBbIX 3KOHOMHYECKHI POCT NMPEKpAIlaeTCsl U HAYUHAETCS
skoHoMuYeckuid cnaj. Tak, B PecnyOnuke benapych 3TOT Mmoka3aTenb B CPEIHEM
HAaxOJIUTCS Ha JJOCTATOYHO BBICOKOM YPOBHE — OKOJIO 25 %.

1.8 C wunempr0 COBEpUICHCTBOBAHUS AHTUMOHOIIOJIBHOTO PEryJUpOBaHUS B
PecniyOnuke benapych BaXXKHO NPEUIOKUTD CIEIYIOIINE MEPOTIPUSATHS:

- CO3/1aHHE HEOOXOAMMBIX YCJIOBMSI MJii MNPEJOTBpAIICHUS BO3MOKHOCTU
370YNOTPEOICHUST ~ MOHOTIOJNBHBIM  TOJIOKCHHEM  XO3SUCTBYIOIIMX  CyOBEKTOB,
OCBOOOKICHHBIX OT LIEHOBOTO PETYIMPOBAHUS, IPU ITOM TaKKe HEOOXOIWMO MPOBOIUTH
KECTKOE peryJmpoBaHue IieH (TapudoB) Ha MNPOAYKIHIO, OOECIICUYHNBAIONIYIO
HallMOHAIBbHYIO, POJOBOIBCTBEHHYIO, SKOJIOTMYECKYI0 O€3011aCHOCTb;

- o0OecrieueHre Mep IO NpelcTaBiIeHUI0 HaluoHaabHBIM CTATUCTUYECKUM
komuteToM Pecnybonmuku benapych gocTOBepHOM W NOJHOM HMH(OpMANUM 10O
KOHUEHTPALUU U ACSITEIbHOCTH MOHONONNHN U UX o0benuHeHuil B PecrryOnuke benapycs,
IPeIOCTaBIIEHNE HEOOXOAMMON NH(OPMALINU TAKXKE U B CMEKHBIX 00J1aCTIX, HAIPUMED, O
pBIHKE IIEHHBIX OyMar, 00 ypOBHE KOHIICHTpAllUM KamnuTala, JABWKCHUH aKIUH,
HEJO0CTaTOYHO MH(POpPMAlMU O MOHOIOJM3AIMK SKOHOMUKH, 00 00bEeMax U CTPYKTYype
MIPOU3BOJICTBA HETOCYIAPCTBEHHOTO CEKTOpa SKOHOMUKH U Tipoyee [5, ¢.29];

— CO3/1aHME HEOOXOAMMBIX YCJOBHS JJiA TPEJOTBPAIICHUS BO3MOXKHOCTH
370YNOTPEOICHUSI ~ MOHOTIONBHBIM  TOJIOKEHHEM  XO3SUCTBYIOIIMX  CyOBEKTOB,
OCBOOOKICHHBIX OT LIEHOBOTO PETYIMPOBAHUS, TPU ITOM TaKKe HEOOXOIUMO MPOBOIUTH
KECTKOE  peryaupoBaHue 1ieH (TapudoB) Ha MHPOAYKIHUIO, OOECIEUYNBAIOLIYIO
HAIMOHAJIbHYIO, IPOIOBOJIBCTBEHHYIO, SKOJIOIMUECKYI0 O€30M1acCHOCTb;
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— C IeNbI0 pEIICHHS MpoOJeMbl TECHOM CBSI3M  TOCYJIApCTBEHHOTO
pETyJIUPOBaHUSA MOHOIIOJWM M CO3/IaHWSI KOHKYPCHIIMM HA HEMOHOIIOJBHBIX PbIHKAX
HEOOXOJIUMO CHENaTh YIOpP Ha COBEPIICHCTBOBAHHUE CHUCTEMBI PEryJIUpPOBAaHHUS, B TOM
Yucje IIEHOBOTO B cdepax €CTECTBEHHBIX MOHOIOIUN, JeperyjJupoBaHUE BUJIOB
NEATEeIIbHOCTH, HE OTHOCSIIMXCS K cepaM eCTECTBEHHBIX MOHOMOJIUM, U (OPMUPOBAHUE
PBIHKOB ATHX BHOB JICITEILHOCTH HAa OCHOBE KOHKYpeHIHH, s Pecyonmku bemapych
ATO aKTyaJbHO, M HA JAHHBIH MOMEHT OOJBIITMHCTBO PHIHKOB HAXOJSTCS IO BIUSHUEM
rOCyapCTBa, U 3TO MNPEMATCTBYET PA3BUTHIO HA HUX KOHKYPEHIINH;

- JUTSI COBEPIIIEHCTBOBAHMSI aHTUMOHOIIOIBHOTO PETyIUpoBaHus B PecmyOmnke
bemapyce HeoOxoaumo palibHEHINIEE pa3BUTHE HOPMATUBHO-IIPABOBOM 0aszwel B cdepe
rOCYJIapCTBEHHON aHTHMOHOIIOJIBHOM TOJUTHKH, aHTUMOHOIIOJbHAS IOJUTHKA TpeOyeT
repepacrpe/ielicHuss MpaB COOCTBEHHOCTHM M Pa3BUTHS KOHKYPEHTHBIX PBIHOYHBIX
OTHOIIICHU;

- HEOOXOJIUMO TNPUBJIEKATh WHOCTPAHHbICE HMHBECTUIIMM U  CO3/1aBaTh
NPEANPUATAS. B MOHOIIOJIM3UPOBAHHOM OTpacid, YTO B CBOK OYEpPEIb MOIIATHET
BBITOJIHOE TMOJIO)KEHUE MOHOMOJIMCTA, a Takxke OyJeT CcrnocoOCTBOBAThH CO3JaHUIO
KOHKYPEHIIMM B MOHOITOJIM3UPOBAHHON OTPACIIH.

2. BaxHO OpeasioxKUTh MEPOIPUATUSA IO YCTPAHEHHUIO MpoOjeM (PUCKaIbHON U
MOHeTapHOU nmonuTuku Pecriybnuku benapyce.

2.1 IlpoBeneHne MEpONPUATUI IO CO3JaHUIO OJIArONPUATHOIO HAJIOTOBOIO KJIMMaTa
1 6uzHeca. Heo0X0IMMO COXpaHUTh YPOBEHb HAJIOIOBOM HAarpy3kH Ha MPEKHEM YPOBHE,
YTO MPEAIOaracT 3alpeT Ha IIOBBIIICHUE CTapblX M BBEACHUE HOBBIX HAJIOrOB B
Onmmxaiiet nepcrnekruse. Eciny v mpoBouTh HATOTOBBIE PEGOPMBI, TO TOIBKO B CTOPOHY
cHIKeHus [8, c.41].

Takum oOpazom, B OyAylleM OCHOBHBIMU HAIpPaBJIEHUSMH HAJIOrOBOTO
pedopmupoBanus B Peciyonuke benapych JOJKHBI IPOJOJIKATh OCTAaBAThCA: CHUKEHHUE
HAJIOTOBOM HAarpy3kd; pPaBHOMEPHOE pacHpeesieHHe HaJOoTOBOTO0 OpeMEeHH; yMpOIICHHE
HaJIOTOBOW CcHUCTEMBI. lloBBIIIEHME CHPaBEIMBOCTM M HEWUTPAIBHOCTH HAJIOTOBOU
CUCTEMBI TpeOyeT, MpexIe BCEro, JUKBUAALMK MHOTOYHMCIECHHBIX HAJIOTOBBIX JIBIOT,
YperyaupoBaHusl 3HAUYUTEIBHOTO 00beMa 3aJ0JDKEHHOCTH MPEANPHUATHN MO HAIOTOBBIM
IIaTeXkaM M COBEPILIEHCTBOBAHUS MPOIEYp YIIaThl HAJIOrOB, COOPOB.

2.2 CoxpaHeHHE CIpaBEUIMBOIO XapakTepa HaJOroBod cucremsl. M Ha
CETOAHSIIHUN JIeHb OCTAlOTCS HEJOOPOCOBECTHBIE IUIATEJBIIUKH, CTaparolluecs
MUHUMHU3HUPOBATh CBOM HAJOroBble 0O0s3arenbcTBa. [1o3TOMy Ba)kHOW ocTaércs 3agaua
HaxoXAeHUsA 3(Q(PEKTUBHBIX (OPM KOHTPOJISL U CO3JaHHUSI KOHKYPEHTHOW Cpenbl s
OusHeca.

2.3 CoBepIICHCTBOBAaHHE KOHTPOJIHHO-aHAIMTUYCCKOH pabOThl, C  IEJIBIO
BBISIBJICHHSI  (JAKTOB  CYIIECTBEHHOTO  3aHIDKEHUS JIMOO  COKPBITUS  OOBEKTOB
Hanoroo6noxxenusi. Pabora ¢ pa3nuuHbiMH MHGOPMAIIMOHHBIMH CHUCTEMaMH MO3BOJIUT
HAJIOTOBBIM OpPraHaM MNpPEAyNpEeauTh COBEPLIEHUE IUIATENBIIMKOM ITPABOHAPYIIECHUS.
Kpome Toro, 0osblioe BHUMaHHUE CAEAYET YAEIUTh aHAIU3y HapyLIEHUH TIaTeIbLIIUKOB.

2.4 TlpoBeneHue MEpOMPHUATHI MO ONTHMHU3AIMKA HAJIOTOBBIX JBIOT. PecmyOmmke
benapyce cnemyer mnepedTH K ceKkTOopajbHbIM Jbroram. HeobGxoaumo pa3paboraTh
METOJIUKY, M0 KOTOPOH MO>KHO ObUIO ObI OLIEHUBATh 3(PPEKTUBHOCTh HAJIOTOBBIX JIBIOT C
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Lenapl0 ee BuaousMeHeHus. ClieqyeT COXpaHWTh HAaJOTOBBIE JIBIOTHI TOJBKO B TEX
OTpaciiAX 5KOHOMUKHU, KOTOPbIE IPEJICTABIISIIOT HAMOOJIBIINI UHTEpEC ISl TOCYAapCTBa.

2.5 lloBbimienne 3(QPeKTUBHOCTH (PYHKIMOHUPOBAHUS HAJIOIOBOM CHUCTEMBI U
paboOThl HAJIOTOBBIX OPraHOB IYyTEM HCHOJIb30BAaHUS HH(OPMALMOHHBIX TEXHOJIOTH.
Cerognst HanoroBas ciyk0a IOJy4yaeT B CBOE pacHOpsKEHUE Bce OOJbIIE TaKUX
BBICOKOTEXHOJIOTMYHBIX HH(OPMALMOHHBIX HMHCTPYMEHTOB. W B 3TOH CBS3M HYXHO
Hay4HUThCSl MCIIOJIB30BaTh WX IOTEHIMAJ Ha CTO mpoueHToB. Ceiyac Moiaydaer Bce
OompIlice pa3BUTHE SJEKTPOHHBIA JTOKYMEHTOOOOPOT, KOTOPBIA CIIOCOOCH HE TOJBKO
YOPOCTUTH PabOTy, HO U KOHTPAreHTaM ONTUMHU3HPOBATH JAEI0BOE B3aUMOICUCTBHE.

B Pecnybmuke bemapych BHenpeHa © JIWHAMHUYHO pPa3BUBAETCA CHUCTEMa
AIIEKTPOHHOTO JEKJIApPUPOBAHMS, KOTOpPas CIIOCOOCTBYET PAa3BUTHUIO ITMBHJIM30BAHHOTO
OCCKOHTAKTHOTO  B3aMMOJCHCTBHSI  HAJOTOBBIX OPraHOB C  IUJIATENBIIMKAMHU  C
HCIIOJIBb30BAaHUEM HWHTEPHET-TEXHOJOTHUH. Buenpenne B NpakTUKy HaJIOTrOBOTO
aJIMUHHUCTPUPOBAHUS HOBBIX AJIEKTPOHHBIX CEPBHCOB OOECIEUUT CO3JAHME OJHOTO M3
KOMIIOHEHTOB <«3JIEKTPOHHOT'O IIPABUTENBCTBAY» IO IMPEAOCTABICHUIO T'OCYIapCTBEHHBIX
AJIEKTPOHHBIX YCIYT B chepe HATOroo0I0KEHHSL.

2.6 B Pecny6nuke benapych HeoOxoamma pazpaboTka 3(h(PEeKTHBHOIO KOMILIEKCA
Mep HaJIOTOBOTO CTUMYJIMPOBAaHUS MHHOBAIIMM, OHA JOJKHA BKJIIOYaTh: OCBOOOKIEHHE OT
HaJIora 4acTu NPHUObUIM, KOTOPYH CYOBEKTHI XO3SIIICTBOBAHMS HAINpPABJISAIOT B HAy4YHbIE
OpraHu3allH; OCBOOOXACHHE MPUOBLUIM OT HAJIOra, KOTOpas HAaNpaBIISIETCS B KA4ECTBE
BKJIaJJa B YyCTaBHBIM (OHJ BEHUYpHOM OpraHW3allMi; HAJOTOBBIA 3apIUIATHBIN
HCCIIEIOBATENIbCKUN KPEAUT — BBIUET U3 CYMMBI ITOAOXOJHOTO U COLMAIIBHOIO HAJIOora Ha
3apIuiaty, B pa3Mepe YCTaHABIMBAEMOM CTAaBKOW KpPEAWTA; CO3JAHHE BO3MOXHOCTH
BKJIFOUEHUST pacxoAoB Ha co3nanue OMC mo Mepe mnonydeHus IOXOAOB OT HETro —
HaJIOTOBBIE OTCPOYKH; HAJIOTOBOE CTUMYJIMPOBAHWE KOMMEPLHUAIU3ALUM HWHHOBALIAN
IIyTEM OCBOOOX/IEHUS OT HAJIOr000JI0KEHHUS CPEICTB, KOTOPbIE UAYT Ha (PHAHCUPOBAHUE
MOBBILICHUS KBAIM(PUKAIUU COTPYAHMKOB OpraHu3alliy; MPEJOCTaBICHUS IpaBa
MJIaTeNblMKaM MPUHUMATh 0e3 orpaHuyeHui K Bbruery «BxojHoi» HJIC, ymiaueHHBbIM
pU NPUOOPETEHNN MHBECTUIIMOHHBIX TOBapoB; cHikeHus ctaBku HJIC mo omepanusm
nepelayd  MpaB MHTEJUIEKTYalbHOW COOCTBEHHOCTH; HAJOrOBOE CTUMYJIUPOBAHUE
HAKOIUIEHUH M PEMHBECTHUIMH MPUObUIM B MHHOBALIMU MOKET BKJIIOYATh MPEAOCTaBICHUE
MHBECTOpPaM HAJIOTOBBIX JIBTOT MPH PEHMHBECTHPOBAHUH MPUOBLTH, MIPH co3daHuu (GoHa
uHBectHii [11, ¢.77].

2.7 llpoBeneHHe pECTPYKTypH3alMU JOXOJIOB OIOKETa C LENbI0 IOUCKa
ONITUMAJIBHOTO COUYETAHMSI MPSIMBIX U KOCBEHHBIX HAJIOTOB, JOXOJ0B OI0/DKETa M LEIEBBIX
(boHIOB.

2.8 Ycuinenue poir phIHOYHBIX UCTOYHUKOB B ()OPMHUPOBAHUU JTOXOAOB OIOKETA
(ToCTymIeHU CPeACTB OT MPHUBATH3AIMH TOCYJApPCTBEHHON COOCTBEHHOCTH, MPOAAXKHU
MPUHAAJIEKANTUX TOCYJAPCTBY aKIUH U JIp.).

2.9 JIns mpeolloNieHHs] OTPULIATEIbHBIX MOCIEACTBUI OIOKETHOrO AucOanaHca —
UHQIAIUSA, TOCYJApCTBEHHBIM JIONr, HUCTOUICHHE BAJIIOTHBIX pE3EPBOB, CHIDKEHUE
WHBECTULIMOHHOM aKTHBHOCTH, COKpAIICHUE 3KCIOPTAa, CONPOBOXKIAEMOE YBEIMYECHHEM
UMIIOPTa, CHUKEHHE >KM3HEHHOIO YPOBHS HACEeJEeHUs, — HEOOXOAUMO pa3padaTbiBaTh
CHELMAJIbHYIO MPOrpaMMy U IMPOBOJUTH MEPOIPHUATHS MO COKPALICHUIO OIOKETHOTO
nedurmTa.
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2.10 CoBeplleHCTBOBaHUE TMOJMTHKUA TOCYJapcTBa B Pa3BUTUU OaHKOBCKOTO
CEeKTOpa, TMOBbIIIEHUE J(PHEKTUBHOCTH HWHCTUTYIMOHATBLHON U (YHKIHOHAIHHOM
CTPYKTYp OaHKOBCKOW CHCTEMBI. B mepByto odepesib Takoe COBEPIICHCTBOBAHUE JIOKHO
3aKII0YaThCS B PeOPMHUPOBAHUM CUCTEMBI OTBETCTBEHHOCTH OAHKOB MyT€M YETHOTO
pazzieneHust uX o0s3aHHOCTEH U BBINOIHAEMbIX GyHKIMA. Pecriybnuke benapych ciemyer
YCTPAHUTh 3aKOHOJATENIbHBIC PACXOXKJICHUS MEX]y TUIaMU HEOAHKOBCKUX KpPEIUTHO-
(MHAHCOBBIX HMHCTUTYTOB, YTO TIIO3BOJIUT IIOCJIEIHUM BBIMOJIHATH OIEpallii, paHee
JIOCTYTHBIE TOJBKO KOMMEPYECKUM OaHKaM.

2.11 TloBplllieHNE KOHKYPEHIIMM B OAHKOBCKOM CEKTOpPE IyTEM YBEIWUYCHUS JTOTIH
JaCTHOTO CEKTopa B YyCTaBHBIX (GoHAax OaHkoB. Takke yBEIMYCHHE KamuTajla H
pecypcHO# 6a3bl 0aHKOB, ONMTUMHU3AITUS CTPYKTYPBI UX TTACCUBOB U aKTHBOB.

2.12 BaxHO mNpPOBOAWTH JadbHEHIIEE COBEPIICHCTBOBAHWE OAHKOBCKOM
MH(PPACTPYKTYpHI, BKIIOUAsl CO3IaHUE MUKPO(DUHAHCOBBIX OpraHU3allui U TapaHTHITHBIX
O010po, a TakkKe HWHCTpYMEHTapus (UHAHCOBBIX PBIHKOB, 3TO CO3/1aCT YCIOBHUS A
peduHaHCcUpoBaHUs OEIOPYCCKUX OAHKOB M YIIpaBJICHUS UX (PUHAHCOBBIMHU PUCKAMHU.

2.13 MexaHu3Mm pbIHKa OAHKOBCKOT'O KpPEIUTOBAHUS MOXKET OBITH 3amylleH Ha
OCHOBE TE€XHOJIOTHH CEKbIOPUTU3AIUU OAHKOBCKHX aKTHBOB. DYHKIIMOHMPOBAHKE TAKOTO
pBIHKAa  TO3BOJIUT  3aJICWCTBOBATh  JUISl  KPEAUTOBAHUS  SKOHOMHUKH  (OCOOEHHO
JIOJITOCPOYHOI0) MOTEHIMAT 0AHKOB, HE OTHOCAIIUXCS K KATETOPUH YITOJTHOMOYCHHBIX.

2.14 HeoOXoammo COBEpIICHCTBOBAHHWE Yy4Ye€Ta W OTUETHOCTH MPEANPHUATHA Kak
WHCTPYMEHTA TOBBIIMICHUS TPAHCTIAPEHTHOCTH JEATEIHFHOCTH 3aeMINUKOB OaHKOB. B cBOIO
ouepenb 3TO oOecmeunT Ooyiee KAYeCTBEHHBIM M ONEPATHBHBIA MOHUTOPHHT OaHKaMH
(bMHAHCOBOTO COCTOSTHUS 3aEMIIHKOB.

2.15 3amuTa WHTEpPECOB OAHKOB-KPEAWTOPOB — HEOOXOAMMO OBICTPOE pa3BHUTHE
3JIOTOBBIX OTHOIIEHUN U COBEPIIICHCTBOBAHKUE MX MPABOBOT0 00ECTICUCHUSI.

2.16 IloBbllieHUE TOXOAHOCTU OTIEIBHBIX TOCYIAPCTBEHHBIX IIEHHBIX OyMar u
BKJIAJIHBIX OTIEPAIM C TeM, YTOOBI KPEAUTOPHI TOCYAAPCTBA OBLIM YBEPEHBI B TOTYUYECHHUH
JI0X0/1a Ha YPOBHE HE HUKE CIIOKUBILETOCS YPOBHS UHQIISAIUU B CTPAHE.

2.17 Ha ypoBHe sKOHOMHUYECKON Teopuu 3H(HEKTUBHOCTH JIEHEKHO-KPETUTHOM
MOJIUTUKHU JIOCTUTAETCA IMPU HEKOTOPBIX JOMYIICHUSX, B YAaCTHOCTH, MPEANOCBUIKE O
Pa3BUTOM PBIHKE, MO3TOMY JUIsl TOBBIIMICHUS JCHCTBEHHOCTH CHUXEHUS CTaBKU
pedunancupoBanus B PecnyOnuke benapych TpeOYIOTCS TOMOJHUTEIbHBIE YCHIMS TIO
MOBBIIICHUIO «KAYE€CTBA» CAMOI0 PEAIBHOTO CEKTOpa: YKPEIUICHHE KOHKYPEHIIUU;
dhopMHUpOBaHWE MOTHUBAIMN y TPEINPHUATHNA K CHUKCHHUIO H3ICPKEK, WHBECTHUIUSAM H
WHHOBAIUSM, B TOM YHCJI€ CPEJICTBAMU TOCYJaPCTBEHHON SKOHOMUYECKOU MOJUTUKHU.

3. CoBepiieHCTBOBaHHE BHEUTHETOPTOBOM MOJMTUKUA CTPaHbI Ba)KHO MPOBECTU IO
CJICAYIOIIMM HAIPaBICHUSM.

3.1 VYcunenune TapudHOM 3aUUTHl BHYTPEHHETO  PBIHKA, IOBBIIMICHUIO
3¢ (HEeKTUBHOCTH TaMOXXKeHHO-TapudHOoro perynupoBanus PecnyOnumku bemapych, moryt
COJICHCTBOBATH CJIEAYIOLINE HANIPaBICHUs PePOPMUPOBAHUS:

- B LIEJIOM Il 0O€cledyeHHs JOJDKHOTO OOOCHOBaHHUS pElIeHUd B 00sacTu
TaMOKEHHO-TapU(HOTO PETYJIUPOBAHUSA HEOOXOAUMO CTPATETHYECKOE IUIAHWPOBAHME
TOproBo-skoHOoMuYeckol nomutukun EADC, Bkitoyaromiee pa3paboTKy — OOMIMX
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HaIpaBJICHUN TaMOXEHHO-TapU(HON TMOJMUTUKA C HMX YBSI3KOW C MTPUOPUTETHBIMU
HaIpaBJICHUSIMH Pa3BUTHS U MOJICPHHU3ALNHN 3KOHOMUKH rocyaapcTB-1wieHoB EADC;

- YCWICHHE PpOJIM BAJTIOTHOTO PETYJIMPOBAaHUS, TaK, BIHMSHUE KOJICOAHMIA
pEalbHOTO BAIOTHOTO Kypca HAa KOHKYPEHTOCIOCOOHOCTh 3HAUMTENBHO TPEBHIIIAET
BO3/JICHCTBUE TaMOXXEHHBIX Tapu@oOB, HPU ITOM C DIKOHOMUYECKOM TOUKH 3pEHUS
BO3/ICHICTBHE BAIIOTHOTO Kypca OOYCJIOBIEHO TE€M, YTO OH HE HapylIaeT COOTHOIICHUS
LIEH Ha Pa3JIMYHbIE IKCIIOPTHUPYEMBIE U UMIIOPTUPYEMBIE TOBApHI [17, ¢.56].

3.2 Mepomnpusatuss TO YCTPAHCHHWIO TPOOJIEM, CBSI3aHHBIX CO BCTYIUICHHEM
Pecnyonuku benapycs B EADC:

— MOJJICPKAaHUE MHUPOTBOPUECKOW JTUIVIOMATHYECKOW ITO3WLIIMM U BOEHHO-
noJuTU4eckoro HeuTpanutera PecryOnuku benapych, 4TO MO3BOJIUT CTpaHE HE TOJIBKO
HayaTh MPOLECC BBIXOJA U3 BHEIIHENOJUTHYECKON U30JSLNUH, HO TAKXKE U OTKPBITh OKHO
BO3MOYKHOCTEM Il BBICTPAaMBAaHUS OTHOLIEHUMH KAa4eCTBEHHO HOBOIO YPOBHS C
naptHepaMu Ha 3amane u BocTtoke;

- pedbopMupoBaHHE W  MOJEPHHU3ALMM  HAIMOHAJIBHOM  SKOHOMHUKH B
cooTBeTcTBUM ¢ pexomeHpamusmMu MB®, BecemupHoro O0anka u skcneproB u3 Kurtas, a
TaK)Xe€ M CO3JaHUE MHBECTULIMOHHOTO M OW3HEC-KJIMMaTa, COOTBETCTBYIOIIETO MUPOBOMY
YPOBHIO U OKUJIAHUSIM 3alaJHbIX U KUTAaHCKUX UHBECTOPOB,;

- YCTPaHEHUE KPHU3UCHBIX TEHACHUUN, C KOTOPBIMH CTOJKHYJACh HE TOJIBKO
Oenmopycckasi SKOHOMHKA, HO M 3KOHOMHUKU €€ MapTHEPOB IyTEM pa3pabOTKH LIEJI0ro
MaKeTa aHTUKPU3UCHBIX Mep Ui peann3aunn B pamkax EADC;

— HOpMau3alusl OTHOLIEHUM Mexay PecmyOnukoit benapycs u 3amagom 1o
BCEMY CHEKTPY HaNpaBJICHUI COTpyAHUYECTBA, B TOM YHCIe — B c(epe pa3BUTHS
MHCTUTYTOB JIEMOKPATHUHU U TIPAB YEJIOBEKA,

- TuBepcU(UKAIIUS ~ TOPTOBO-d)KOHOMHYECKUX W HWHCTUTYIHOHAIHHBIX
OTHOUIIECHUY C Pa3IM4YHBIMU TOCYAAPCTBAMH U UHTETPAIMOHHBIMU OJIOKAMH JIOJKHA CTATh
MIPUOPUTETHOM 3aaueit s Pecriyonuku benapyce;

— MMOMCK WHCTUTYUHOHAJIBHBIX PAMOK COTPYAHUYECTBA, €CIM B OTHOLIEHUAX
Pecniy6muku benapyck n Kuraiickoit Hapoanoi PecryOinku Takue MHCTUTYIIMOHATBHBIC
paMKHU y>Ke€ UMEIOTCS, TO B 3alaJHOM HaIlpaBJICHUU HEOOXOIUM TMOUCK Takux GopM, Ipu
KOTOPBIX HE OyAyT MOCTaBIEHBI 1TO/1 COMHEHHE 00s13aTenbeTBa benapycu B pamkax EADC,
B KaQ4€CTBE TaKOW MEPbl MOKET OBITh BeTyIieHue Pecrryonmuku benapycs 8 BTO [6, ¢.19].

3.3 Bompoc o Bcrymenun Pecryomuku bemapycs B BTO sBrisieTcst BaKHBIM TSI
pecyOIMKM U aKTyaJlbHBIM, YTO B TIEPBYIO OYEPEAb CBS3aHHO C BO3PAaCTaHHUEM POJIU
IJI00aJIbHBIX MHTErPALMOHHBIX MPOLIECCOB B OCYLIECTBIEHUU MEXIYHAPOJAHOIO TOPTrOBO-
HPKOHOMUYECKOTO COTpyJHMYecTBAa. BaxkHo ormeruth, uTo Pecmybinka bemapych Benmer
neperoBopsl 1o BeryrwieHuto B BTO yxe okono 25 ner (Haunnas ¢ 1993 rona) ¢ MoMeHTa
co3anusa PaGouelt rpymnisl o ee NpucoeIMHEHHIO.

B kauecTBe rinaBHOW 3aJjauM Ba)KHO NPEIJIOKUTH KOMIUIEKC MEp IO MPUBEICHUIO
3akoHoJaTenbcTBa PecyOnuku benapych B COOTBETCTBUE € yKa3aHHBIMHU TPEeOOBAaHUSAMHU
B CIEAyILUX o0JacTiX: HETapu(pHOE peryJIupoBaHHUE; 3alIUTHBIE MEpPhI; BAIIOTHOE
PETYJINPOBAHKE; TOCYJApPCTBEHHAs MOAJIEPKKA CETBCKOTO XO3sCTBa; HATIOTOOOI0KEHHE,
JBTOTHI U CyOCHINH; CTPAXOBAaHUE; CBA3h; CTAHIAPTH3AIUS M TEXHUIECKOE HOPMUPOBAHHE;

67



CaHUTapHble W (UTOCAHUTAPHBICE MEPHI; TAMOXKEHHbIE COOpbI U TaMOKEHHAs OIICHKA;
3allliTa UHTEIEKTYaIbHON COOCTBEHHOCTH.

Tak, MeponpusiTUs 1O YCOBEPUICHCTBOBAHUIO TMOJIUTUKU AHTUIUKIAYECKOTO
ynpasiienusi B PecnyOnuke benapych BaXHO MPOBECTH MO CICAYIOIIUM HAMPABICHUSIM:
YCOBEPIIEHCTBOBAHUE KOHOMUYECKOTO POCTA, YIYUILIEHHE HAMNPABICHUNA MOHETApHOU U
(¢ucCKaIbHOW TOJUTUKH, a TaKKe W BHEIIHETOPrOBOM TMOJUTUKUA CTpaHbl. JlaHHBIE
rpaduuecKku mpeicTaBlIeHbl Ha pUcyHKe 3.2.
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OCHOBHBIE HaIlpaBJICHUA YCOBCPIICHCTBOBAHUA aHTHIUKINYCCKOI'O pEryJupoBaHus SKOHOMUKHU PeCHy'6J'II/IKI/I EenapyCL

\ 4

YcoBepieHCTBOBaHHE
HSKOHOMHYECKOTO POCTA

VYcoBeplieHCTBOBAHIE MOHETAPHOM U
(UCKATLHOW TIOJTUTUKH

YcoBepileHCTBOBaHHE
BHEIITHETOPTOBOH ITOJUTHKHI

- MPOBE/ICHUE OJUTHKH
CTUMYJIMPOBAaHUS] MHHOBALIMII ITyTeM;
- CO3/1aHHE HHCTHTYLIMOHATBHBIX OCHOB
CaMOpa3BUTHS;

- C Y4€TOM OPHUEHTALMH SKOHOMHUKH Ha
MOBBILICHUE HOPMBI HAKOILICHHS, POCT
KOHEYHOTO MOTPEOICHHS TOJKEH OBITh

BBICOKHM, HO HECKOJIBKO HH)KE TEMIIOB POCTa
BBII;
- CHI)KCHHUE HAJIOTOBOM HAarpy3KH;

- B PecniyOmke Bemapycs HeoOxommumo
MIPOBOJUTH YMEPECHHBIE, HE YpE3MEPHbIE
MEpOIIPUATHS B 00JIACTH TOAJCPKAHUS MaJIoro U
CpeHEro NpeINpPUHUMATENIbCTBA;

- HEOOXOIUMO MIPOBOTUTH
npeobpasoBanue GopM COOCTBEHHOCTH
MEJUICHHO, YYUTBIBasi 0COOEHHOCTH
HAaIMOHAIBEHON YKOHOMHKH;

- COBEPIICHCTBOBaHHUE
AQHTHUMOHOIIOJILHOTO PETYJIUPOBAHUS B
PecnyOnuke bemapycs;

- U mpoyee.

- COXpaHEHHE CIPaBEIJIMBOI0 XapaKTepa
HAJIOTOBOU CUCTEMBI;

- MIPOBE/ICHUE MEPONPHATHI 10 CO3/IAHUIO
OJaronpUsITHOTO HAJOTOBOTO KIMMAaTa JJIst
OusHeca;

- COBEPLICHCTBOBAHUE KOHTPOJIHHO-
AQHAIUTHYCCKOH pabOTHI, C LEIBIO BBISBICHHS
(aKTOB CYLIECTBEHHOTO 3aHIKEHHS JIHOO
COKPBITHS OOBEKTOB HAJIOTOO0JI0KCHUS;

- NPOBEICHUE MEPONIPUATHII O
ONTHMH3ALIMU HaJIOTOBBIX JIBIOT;

- MOBHIICHUE AP PEKTHBHOCTH
(YHKIMOHMPOBAHMUS HAIOTOBOM CHCTEMBI U
paboThl HATOTOBBIX OPIaHOB MyTEM
UCIIOJIb30BaHKs NH()OPMALIMOHHBIX TEXHOJIOTHII;
- MPOBEJICHUE PECTPYKTYPHU3ALUH
JIOXOJIOB OIOJKETA C LIEJIBIO TIOMCKA
ONTHMAJIEHOTO COYCTAHMS MPSAMBIX U KOCBEHHBIX
HAaJIOTOB, IOXOJ0B OOJDKETA H LICNICBBIX (JOHIOB;
- YCUIICHUE POJIM PHIHOYHBIX HCTOYHUKOB
B ()OPMHUPOBAHHHU TOXOJOB OFOIKETA;

- COBEPILICHCTBOBAHUE MOJUTHKH
rocyIapcTBa B pa3BUTHH OAaHKOBCKOTO CEKTOPA,
noBsbIIeHne 3G heKTHBHOCTH;

- U mpouee.

ycuieHue Tapu(HOHN 3alUThl BHYTPEHHETO PHIHKA,
MOBBILICHUIO 3 (PEKTUBHOCTH TaAMOKEHHO-TapU(PHOTO
perynupoBanus Pecnyonuku benapycs;
- MEpPOIPUATHS [0 YCTPAHEHUIO NTPOOIIEM,
CBSI3aHHBIX CO BCTyIieHHeM Pecnyonuku benapych B
EADC;
pelIeHre BOPOCOB M0 BCTYTMIICHUIO PecmyOmuku
Bbenapycs B BTO.

Pucynok 3.2 — OcHOBHbIE HANIPABJIEHUS YCOBEPIIEHCTBOBAHUS AHTHHMKJIUYECKOr0 peryJiupoBaHus 3koHomukn Pecnyoiuku benapych
[Ipumeuanue — Mctounuk: cobcTBeHHAas pa3paboTKa.
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[ToMrMO yKa3aHHBIX MEp IO COBEPIICHCTBOBAHUIO AHTUIIMKINYECKOTO
(aHTHKPU3UCHOTO) perynupoBaHusi B PecryOnuke benapych Ba)KHO OTMETUTH POJIb
MIPOTHO3UPOBAHUS PA3BUTHA SKOHOMUKH M AHTUIUKIMYECKOTO PETYIUPOBAHHUS.

Crnenyer ydecTb, 4TO pa3BUTHE SKOHOMHUKHM B HAlle CTpaHE HE IOJHOCTBHIO
BIIUCHIBaeTCS B OOBIUHBIE Teopuu uLukia. IIpexae Bcero, 310 00YCIOBIEHO
JUTUTEIBHBIM 3TAllOM COLMAIUCTUYECKOTO Pa3BUTHUSA, HA MO3JHUX 3Tanax KOTOPOTO
MPABUTEIIbCTBO CTPAaHbl MPOJOJKAIO NPUAECPKUBATHCS MOJIUTUKH YCKOPEHHOTO
Pa3BUTHS MaTEPUATOEMKOM, IHEPrOEMKON U TOOBIBAIOIIEH MPOMBINIUICHHOCTH, B TO
BpeMsi KakK WHJYyCTPUAIbHBIE CTPaHbl B3SJIM Kypc Ha pa3BUTHE HAYKOEMKHUX
TEXHOJIOTUH, TO3BOJSIOIIMX CYIIECTBEHHO COKPATUTh W3ACPKKU IPOU3BOACTBA.
[TocneactBust 3Toro skoHOMHKa PecnyOmuku benapych MCTIBITHIBACT Jaxe CETOMHS,
KOTJIa OTEYECTBEHHAs MPOMBIIUIEHHOCTh aKTUBHO KOHKYPHPYET C 3apyOeHBIMU
KOMIMaHUSIMHU.

Buenpenne 0a3uCHBIX HOBOBBEIECHUN NMPOMCXOIUT HEPABHOMEPHO: OOJbILas
UX 4acTb KOHLIEHTpHpYyeTcs B (pase nempeccuu UIMHHOM BOJHBL. B mocnemyromux
¢dazax c pacnpocTpaHeHHEM Oa3UCHBIX HOBOBBEICHHII HMMEET MECTO «IITOPM»
YIIy4IIAKOIINX HOBOBBEJEHUM, KOTOPBIN 3aBEPIIACTCS BHEAPEHUEM TaK HA3bIBAEMBIX
IICEBJAOHOBOBBEACHUN B (pase cnaza. B 1ol (a3e TpaauLMOHHBIE HaIpaBJICHUSA
HAy4YHO-TEXHUUYECKOr0 IPOrpecca OKa3bIBAKOTCSA MCUEPIAHHBIMHU, COOTBETCTBYIOIIME
NOTPEOHOCTH — HACBIIEHHBIMHU; HOBBIE TEXHOJOTMYECKUE BO3MOKHOCTHU OCTAKOTCS
HEOTPEICTICHHBIMU, U CIA0CIOMUN MOTPEOUTENBCKU CIPOC MOIICPKUBACTCS MPH
MOMOILM Pa3HOOOPA3HBIX HE3HAUYUTEIbHBIX U3MEHEHUI. DKOHOMHUKA MOTPYXKAETCs B
JEIPECCHIO, BBIXOJ U3 KOTOPOU MPOUCXOIUT IOCIIE €€ CTPYKTYPHOU NEPECTPONKH HA
OCHOBE  pAaCIpOCTpPaHEHHs  HOBOrO  KiacTepa  Oa3HCHBIX  HOBOBBEACHMIA,
(GOopMHPYIOLIMX HOBBI TEXHOJOTUYECKUHA YKIIa.

HepaBHOMEpPHOCTP HKOHOMHUYECKOTO pOCTa OOBSCHSETCS BHYTPEHHUMHU
3aKOHOMEPHOCTSIMU (YHKIIMOHUPOBAHUS PHIHOYHON 3KOHOMUKHU. OpUEHTUPYSICh Ha
TEKYIIYI0 MPUOBLIb, MPEANPUATHUS, KaK MPABUIIO, PYKOBOJCTBYIOTCS IKOHOMHYECKOM
KOHBIOHKTYPOH, YIycKas U3 BHUAY JOJITOCPOYHBIE albTEPHATUBBI TEXHUYECKOTO
pa3Butus. K BHEApEHUIO paAuKaIbHBIX HOBOBBEICHUI OHU MPUCTYNAIOT TOJIBKO MO/
JABJICHUEM pe3Koro majeHuss dS(PQPEeKTUBHOCTH KaNUTAJIbHBIX BIIOKEHUU B
TPaJMLIMOHHBIX HAIPaBJICHUSAX, KOI/Ia y>KE€ HAKOIUIEHbl 3HAUYUTEIbHbIE W30BITOUHbIE
MOIIIHOCTH ® u30exaTh TayOOKOW nempeccuu He ymaercs. B dasze genpeccun
BHEJ[peHHE Oa3UCHBIX HOBOBBEJCHUI OKa3bIBACTCS €IWHCTBEHHOW BO3MOXKHOCTBIO
NpUOBLTFHOTO MHBECTHPOBAHUS, M B KOHEYHOM CUYETE€ «HOBOBBEICHUS MPEOIOJICBAIOT
nenpeccuto». Ho nemaercss 3T0, Korma yKe HENb3sl TPEIOTBPATUTH OOJBIINE
SKOHOMHUYECKHE TOTEPH B pe3yibTaTeé MAacCOBOrO OOeCTeueHus KamuTalia W
JeKBaTu(UKalUN KaJpoB, 3aHATHIX B CTaBIINUX HEI(PPEKTUBHBIMU MTPOU3BOICTBAX.

OTH 3aKOHOMEPHOCTH JOJITOCPOYHOIO0 TEXHHUKO-3KOHOMUYECKOTO Pa3BUTHS
(yHIAMEHTAIBHO 3HAYMMBl JJII  MAaKpPOSKOHOMUYECKOIO IPOTHO3MPOBAHUSA U
pa3paboTku 3¢ (HEeKTUBHON MOJUTUKU SKOHOMHUYECKOro pocra PecniyOnnku benapycs.
CnenmoBarenbHO,  JTOJDKHBI ~ YUYWTBIBATBCA B~ paMKax  T'OCYJapCTBEHHOM
AHTULHUKINYECKON MTOJIUTUKH. ITocnenuss JOJDKHA CYILLIECTBEHHO
U depeHIMpOBaTbCSl B 3aBUCHUMOCTH OT COCTOSIHUS HSKOHOMHUKH, OT (has3bl ee
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UKIAYECKON HBOJIONUU. AHAJOTUYHBIM 00pa3oM pas3iuyaloTCd U METOIbI
MPOTHO3UPOBAHUS SKOHOMHUYECKOTo pa3Butus [13, ¢.39].

DTOT BBIBOJI UIMEET OTPOMHOE MPAKTUUYECKOE 3HAUYCHUE JJISI MPOTHO3UPOBAHUS
HDKOHOMHUYECKON JUHAMUKH W (QOPMUPOBAHUS AHTUIMKINYECKON TOJUTUKU B
COBPEMEHHBIX OEIOPYCCKUX YCIOBHUSX. Peub, mpexiae Bcero, UJAET O TOM, YTO B
Nepuoj JICTIPECCUM  HCIOJIb30BAHUE METOJOB AKCTPANOJISIIUU  CIOKUBIINXCS
TEHJCHIIMA HE TOJbKO OECCMBICIICHHO, HO U HENpPOAYKTHBHO. B uHTepecax
AHTULUKINYECKOTO pETyIMpOBaHUS 3aja4a MaKpPO3KOHOMUYECKOTO
MPOTHO3UPOBAHUS B ATOT MEPUO]T TOIKHA 3aKJIFOYAThCS:

— B MOWCKE HOBBIX TEXHOJOTMYECKUX, OPTaHU3aALMOHHBIX U COIUATIBHBIX
aHTHUCIIAJIOBBIX BOBMOKHOCTEH;

- B JKOHOMHUYECKOM TMOJIUTUKE O0CO00€ 3HAYCHUE NPHUOOpETaeT pe3Kas
aKTUBM3allMsd WHHOBAIIMOHHOM aKTUBHOCTH, KOTOpas SIBJISIETCS HEOOXOAUMBIM
ycioBUeM (OPMHUPOBAHUSI TPACKTOPUU OYIYIIETO YCTOHYMBOTO 3KOHOMHYECKOTO
pocra.

Hcnonb3oBaHue K€ TEXHUKH OHKCTPANOJSAIMM B MaKpPOIKOHOMUYECKOM
MIPOTHO3WPOBAHUHU caMo IO cebe co3MaeT mpodieMy, OPUEHTUPYS SKOHOMUYECKYIO
MOJINTUKY Ha WHEPIIMOHHOE TMPHUCIIOCOOJEHNE K CIaay, Y9TO B CBOIO OYepenb
MPOBOLUPYET YTIyOJICHUE AETPECCHH U CYKaeT BO3MOKHOCTH aHTHUIIUKIMYECKOU H
AHTUKPU3UCHOU MOJTUTUKH.

Hpyroit ¢dyHmamMeHTadbHBIA BBIBOJ KacaeTcsi B3aUMOOOYCIOBIEHHOCTHU
TEXHOJIOTUYECKUX, OPraHU3AIlMOHHBIX M COIHMAIbHBIX W3MEHEHHM, TpeOyromiei
CHUCTEMHOCTH Y TIOCJIEIOBATEIbHOCTA B 9KOHOMUYECKON nofuTuke. s oObsiCHeHUs
MEXaHU3MOB WHTETpaluu OTJEJIbHBIX HOBOBBEJCHUN B LEJIOCTHBIE
MPOU3BOJICTBEHHO-TEXHOJIOTUYECKAE  KOMIUIEKCHI M BIHMSHUSA  COLMAJIBHO-
HKOHOMHUYECKOU cpebl Ha MU Ppy3uto HOBOBBEICHU OBLIO 3a/1eCTBOBAHO TOHSITHE
«TEXHOJIOTHYECKON MapagurMbDy, KOTOPOE BIIOCIEACTBUH TPaHC(HOPMUPOBAIOCH B
MOHSATUE «TEXHUKO-IKOHOMHYECKON MapajurMbl» KaK MHOXXECTBA PYKOBOISIIUX
MPUHITUIIOB, OOIIETPUHSATHIX JIJIsT O4epeaHON (pa3sl pa3BUTHS.

B KOHTEKCTE aHTUIUKINYECKOTO PEryJIUPOBAHUS U COTIACHO 3TOM KOHIIEIIINH,
Jerpeccusi TPEACTaBIIeT COOOM TEepuoJ HECOOTBETCTBUS MEXIY BO3HHUKAIOUIEH
HOBOW TEXHUKO-DKOHOMHUYECKON MAPAJAUTMON U CHOKHUBIICHCS MHCTUTYILIMOHATBHON
CTPYKTYpPOH, a TpEojoJieHHe IIOCICAHEeH TMpeanoiaraeT BceoOInee HN3MCHECHHE
(mpucnocoOyieHne) COIUAIBHOTO TOBEACHUS U HMHCTUTYTOB B COOTBETCTBUHU C
YCIOBUSIMU MIPOU3OLIEIINX TE€XHOJIOTUYECKUX CIBUTOB. Hapsany c
TEXHOJIOTUYECKUMU  HM3MEHEHUSMH  TEepexXo] K KaXIOM HOBOM  TEXHUKO-
HPKOHOMHYECKOHN NapagurmMe, COOTBETCTBEHHO BBIXOJ U3 JIETIPECCHU K HOBOMY JTaIly
HPKOHOMHYECKOTO pPOCTa, BKIOYaeT (opMuUpoBaHHE HOBBIX (OPM OpraHu3aluu
MPOU3BOJICTBA, HOBBIX HABBIKOB M YMEHHI, HOBOW CTPYKTYpbl COBOKYITHOTO
MIPOTYKTa, HOBOM CTPYKTYPbl HHBECTHIINI, HAKOHEI], HOBBIX TUIIOB HHPPACTPYKTYPHI,
00eCIIeunBarOIINX COOTBETCTBYIOIINE MPOU3BOICTBEHHBIC YCIIOBUA [2, ¢.38].

YtoOmr CTaTh MOJIE3HBIM WHCTPYMEHTOM MaKpOIKOHOMHUYECKOTO
MPOTHO3UPOBAHUSA SKOHOMHYECKOM TMOJMUTUKU, METOJOJIOTHUS AHTUIIUKINYECKOTO
pPEryIupOBaHMS JOJKHA YYHTHIBATh TEPHOJUIHOCTH (a3 JIMHHBIX BOJIH, KOTOpas
XapaKTEPHU3YETCs CIETYIONIUM 00pa3oM:
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- 0’KHMBJICHHE — U3MEHEHUE COLNAIBbHO-UHCTUTYLIMOHAIBHONW CTPYKTYpPHI B
COOTBETCTBUM C BBIKPUCTAJUIM30BABIIECHCS IEpE] ITUM TEXHUKO-DKOHOMHYECKOU
1apaJurMmou;

- IPOLIBETAHUE — YCHEIIHOE BHEIPEHUE HOBOW MapaJurMbl;

- peueccuss — YyOaJOK TeNepb YK€ CTaBLIEH «CTapoi» mapaaurMel,
HOSIBJICHUE MIEPBBIX JIEMEHTOB HOBOW KaK B MEJIKUX MHHOBALIMOHHBIX (UpMax, TakK U
B AMBEPCU(ULIMPOBAHHBIX CTapPbIX;

- JENpecCusi — HCYEPIIAHUE «CTapoi» MapagurMbl IPH COXPAaHEHHUU
MPEKHETO COLMATIbHO-MHCTUTYIITUOHAIBHOTO MexaHu3Mma [13, ¢.39].

[locneaumii craHOBUTCS OaphepoM Ha IMYyTH Pa3BUTHS HOBOHM MapaJWTMBI,
KOTOPBIM ITPEOAOJIEBAETCA C ITOMOULIBIO COOTBETCTBYIOIIMX MEpP 3KOHOMHUYECKOU
MOJINTUKHU.

Takum  oOpa3oM, Tpu  IUJIAHUPOBAHWHM H  yCOBEPIICHCTBOBAHUU
AHTULUKIMYECKON TMOJUTUKHA JUIsl KaXIOHM CTpaHbl HYXHO YYHUTBIBaTh €€
HaI[MOHaJbHBIE 0cOOeHHOCTH. Henmb3sa pazpaboTaTh Takoe yHHBEpCAIbHOE CPENCTBO,
m1abJI0OH WM MAKeT aHTUUUKINYECKON MOJMUTUKU TOCYJapCTBA, KOTOPBIA MOIXOIUII
ObI 1 M000i1 cTpanbl. K ToMy ke Il Ka)XA0ro HKIIA Hy)KHA YE€TKO ONpeeIEHHas
NOJIUTHKA, MOXET ObITh Ja)ke KOPEHHbIM OO0pa3oM OTIMYANOIAscsi OT
AHTULUKINYECKOTO PETYIMPOBAHNS SKOHOMUKH B MPEIBIIYIIEM LTUKJIE.

C uenbto ycTpaHeHHMs] TMpPOOJEM AHTULUUKINYECKOTO (QaHTUKPU3UCHOTO)
perynupoBanus PecriyOnuku benapych BaxkHO poBecTH pabOTy IO TPEM OCHOBHBIM
HaIIpaBJICHUSAM: YCOBEPIICHCTBOBAHUE II0KA3aTEIEd M TEMIIOB 3KOHOMHYECKOIO
passutus PecnyOnnku benapych, ycOBEpIIEHCTBOBAaHME MOHETAPHOM U (PUCKAIbHON
MOJIUTUKN CTPAHBI, YCOBEPIICHCTBOBAHUE BHEIIHETOPTOBON MOJIUTHKH PecmyOnnku
benapycs. BaxkHO OTMETHTB, YTO MPOBENEHUE YKa3aHHBIX MEPONpPUATHN Tpelyer
KOMILJIEKCHOT'O ¥ BHEHANPABJIEHHOTO JEHCTBUA.

Ha ocHoBaHumM aHamu3a, MPOBEACHHOTO B TPEThEH TIJlaBe JAaHHOW padOThI
BAJKHO CJIEATh CIEAYIOIINE BHIBOJIBI.

[Io cocrosiHHMIO HAa CETONHSIIHUNA J€Hb, AHTULUKIMYECKOE PEryJIMpOBaHUE
PecriyOnuku benapych cBsi3aHO € psoM MpoOieM: MpoOieMbl 3KOHOMHUYECKOTO
pazButus PecnyOnuku benapych (CHM)KEHHME TEMIIOB SKOHOMHUYECKOIO pPOCTa,
OTrpaHUYEHHOCTh COOCTBEHHOM CHIPHEBOW U SHEPTETUUECKON 0a3bl, BHICOKHI YPOBEHb
(U3MYECKOr0 U MOPAJIBHOTO M3HOCAa aKTHMBHOW YacTHM OCHOBHOI'O KamuTala, ciadas
Pa3BUTOCTb PBIHOYHBIX MHCTUTYTOB M PBIHOUYHOM MHPPACTPYKTYPHI, HU3KUE TEMIIbI
TEXHOJIOTHYECKON MOJIEPHU3ALINH IIPOU3BOJICTBA, HEAOCTATOUYHBIN YPOBEHDb PAa3BUTHUS
WHHOBAallMOHHOW c(epbl W HU3KHA ypoBeHb HaykoemMkoctu BBII u mnpouwne);
npobsieMbl  ¢GUCKaTbHOW M MOHETapHOW monuTuku Pecrnybnmuku bemapych
(HecTaOMIBHOCTh ~ HAJIOTOBOTO  3aKOHOJATENbCTBA,  HEYETKOCTh  W3IIOKEHUS
OTHENBHBIX HOPM M TIOJIOKEHUH, KOTOpPbIE PEryJUpYIOT HCUYUCICHHE W YIUIaTy
HAJIOrOB, BBICOKAas MEPUOJUYHOCTh YIUIAThl HAJOrOB, CYLIECTBEHHOE 3aHM)KCHHE
au00 COKpBITHE OOBEKTOB HAJOTOOONIOKEHHS, AaCHMMETPHUYHOCTb HAaJOTOBOTO
00JIOKEHUST TPOSABIAETCS B HEPABHOMEPHOM OOJIOKEHUM HajoraMH U IpOYHeE);
npo0sieMbl BHEIIHETOProBod nonuTuku PecnyOnuku benapyce (oTpunarensHoe
CaJbJI0 BHEUIHETOProBOro OajaHca CTpaHbl, HapalBaHHE OOBEMOB 3KCIOPTa
IPEUMYIIECTBEHHO 3a CYET LIEHOBOIO (pakTopa IMpHU HE3HAUUTEIbHBIX M3MEHEHUSX
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bu3nueckux 00BHEMOB MOCTABOK; OMEPEKAIOUUN POCT MPOMEKYTOYHOTO UMIIOPTA 11O
CpPaBHEHUIO CO CTOMMOCTHBIM OOBEMOM TOBApPHOTO OKCIOPTa, OTCYTCTBUE
MO3UTHUBHBIX HW3MEHEHUH B TOBApHOW CTPYKType DKCIOpTa, € TIpeodsialanueM
CBIPbEBBIX PECYPCOB, HM3Kas JUBEPCU(PUIIMPOBAHHOCTh BHEIIHEW TOPTOBIH, YTO
OTIpeJIeNsieT BHICOKUI YpOBEHb PUCKOB B Cllydae CHIDKEHHS OOBEMOB JKCIIOPTa B
TPaJMIIMOHHBIE CTPAHBI-MAPTHEPHl W BBITECHEHUS C HX PHIHKOB OEIOPYCCKUX

IIPOU3BOMTENIEH, MEJUIEHHOE pa3BUTHE OTEYECTBEHHOU AKCIIOPTHOM
UHPPACTPYKTYPHL; npoOJieMbl  TaMOXEHHO-Tapu(HOTO ¥ HETapu(HOTO
pEeryaupoBaHus BHEIIHEW TOProBiM CTpaHbl, npobnema BcrymieHus B BTO u
IpOYHeE).

C mempr0 ycTpaHeHHs TMPOOJEeM aHTUIHUKIAYECKOTO (aHTHKPHU3HUCHOTO)
perynupoBanus PecnyOnuku benapych BakHO mpoBecTH pabOTy IO TPEM OCHOBHBIM
HalpaBJICHUSIM: YCOBEPIICHCTBOBAHUE IIOKA3aTeled M TEMIIOB 3KOHOMHUYECKOIO
pazButuss PecnyOonuku benapych (mpoBeneHHE TOJUTUKH — CTUMYJIMPOBAHMS
WHHOBALMU IyTEM, CO3/1aHHE€ MHCTUTYLHOHAIBHBIX OCHOB CAMOPAa3BUTHS, C YUETOM
OpHUEHTAllMH 3>KOHOMHMKM Ha IIOBBIIIEHUE HOPMBI HAKOIUIEHHS, POCT KOHEYHOTO
noTpeOJeHUsT TOJKEH OBbITh BBICOKMM, HO HECKOJBKO HIKE TemnoB pocta BBII,
CHIDKEHHE HaJIOroBoil Harpysku, B PecnyOnuke benapych HE0OXOAMMO HTPOBOAMTH
YMEpPEHHbIE, HE Ype3MEpHbIe MEPONpPUITHS B O0JIACTH NOJACPNKAHUS MaJOro U
CPEIHEro MpEeANPUHUMATENFCTBA, HEOOXOAUMO MPOBOIUTH MpeoOpasoBaHue (HopM
COOCTBEHHOCTH MEJUICHHO, YYHTHIBAas OCOOCHHOCTH HAI[MOHAJIHHOW HSKOHOMHKH,
COBEPILEHCTBOBAHNE aHTUMOHOMOJILHOTO peryinpoBanus B Pecriyonuke bemnapycs u
poyee); yCOBEPLICHCTBOBAHUE MOHETAPHOM M (DUCKAIBHOW TMOJMTHKUA CTpaHbI
(coxpaHeHHME CIpaBEIJIMBOIO XapaKTepa HaJIOrOBOM CHCTEMbI, IPOBEJICHUE
MEPOMPHUITHIA IO CO3/aHUIO0 OJIArOTMPHUSATHOTO HAJIOTOBOTO KJIMMaTa A Ou3Heca,
COBEpLICHCTBOBAHUE KOHTPOJIbHO-AHAJIUTUYECKONH palOThl, C LEIbI0 BBISIBICHUSA
(akTOB CYIIECTBEHHOTO 3aHM)XECHUS JIMOO COKPBITUS OOBEKTOB HAJIOTOO0O0JIOKEHHUS,
IIPOBEJICHHE MEPONPUATUN IO ONTHMM3ALMU HAJOTOBBIX JIBIOT, IIOBBIIICHUE
3p(GEeKTUBHOCTH (PYHKIIMOHUPOBAHUS HAJOTOBOM CUCTEMBI M PabOThl HAJIOTOBBIX
OpraHoB IyTEM HCHOJB30BaHUS MH(POPMAIIMOHHBIX TEXHOJOIHM, NpOBEACHUE
PECTPYKTYpHU3ALUN JOXOJI0B OIO/KETa C IIEJIbI0 MOUCKA ONTHUMAJIBHOTO COYETaHMS
NPSIMBIX U KOCBEHHBIX HAJIOTOB, JJOXOJOB OIOJKETa W IIeNeBbIX (DOHIOB, YCHUIICHHE
PO PBIHOYHBIX  HMCTOYHUKOB B  (OpPMHpPOBaHMHM  JOXOJOB  OrOIKeTa,
COBEPILECHCTBOBAHUE MOJIUTUKU TOCYAapCTBa B Pa3BUTUU OAHKOBCKOIO CEKTOpa,
noBbIlIeHHEe A((HEKTUBHOCTH M TMPOUYEE); YCOBEPIICHCTBOBAHWE BHEIIHETOPTOBOU
nonutuku Pecrryonuku benapyce (ycunenue TaprudHOM 3alUTH BHYTPEHHETO PHIHKA,
MOBBIICHUIO (P(EKTUBHOCTH TaMOXEHHO-Tapu(HOTO perynupoBanus PecmyOnnku
benapych, MeponpusTus MO YCTPaHEHHIO MPOOIEM, CBS3aHHBIX CO BCTYIUICHHEM
Pecnyonuku benapycs B EADC, pelieHre BOIPOCOB MO BCTymieHUI0 PecnyOnuku
benapycs B BTO).

Oco0oe 3HaueHHWe UMEET MPOTHO3UPOBAHUE PA3BUTHUS HKOHOMUKH U
AHTULIUKIINYECKOro perynupoBaHus PecnyOnvku benapyck. UToObI cTaTh MOIE3HBIM
UHCTPYMEHTOM  MAaKpO’KOHOMHYECKOTO  IPOrHO3UPOBAHMS  3KOHOMHUYECKOU
NOJIUTUKH, METOAOJOIUS AHTULUKINYECKOTO PEryJIMpPOBAHUS JOJKHA YUUTHIBAThH
NepUOANYHOCTh (a3 JJIMHHBIX BOJIH, KOTOpas XapaKTEpHU3YyeTCs CIIEAYIOIUM
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0o0pa3oM: OKMBJIEHHE — U3MEHEHHUE COIMAIbHO-UHCTUTYLIMOHAIBHON CTPYKTYpbI B
COOTBETCTBUM C BBIKPUCTAIIM30BABLICHCS IIEpe] ITUM TEXHUKO-DKOHOMHYECKON
[IapagurMou; MpoUBETAHUE — YCIEIIHOE BHEAPEHUE HOBOM IAPAJIUIMBbl; PELIECCUS —
YIAJ0K TEIEpPh YK€ CTABUICH «CTAapo» MapaJurMbl, MOSABICHUE NEPBBIX 3JIEMEHTOB
HOBOM Kak B MEJKHUX WHHOBAILMOHHBIX (pUpMax, TaKk U B JAUBEPCU(UIIMPOBAHHBIX
CTaphIX; ACIPECCU — UCUEPIIAHUE «CTAPOW» MapaJUIrMbl IIPU COXPAHEHUU IPEKHETO
COLMAJIbHO-UHCTUTYLIHOHAIIBHOT'O MEXaHU3Ma.

Peanuzauus naHHbIX MEpONpPHUATHI TpeOyeT BCEHApPaBICHHOIO, a TakXkKe U
KOMIUIEKCHOTO moaxoaa. OTBETCTBEHHOCTh 34 PEAIM3ALMI0  BBIIICYKA3aHHBIX
MEPOTNPHUITHIA BO3JIATae€TCs HEMOCPEACTBEHHO Ha TNPAaBUTEILCTBO PecmyOnnku
bemapycp: Ha 3aKOHONATENbHYIO, MCHOJHUTENBHYI0 W KOHTPOJHPYIOIIUE OpPTaHbI
BJIACTH.
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SAKJTIOYEHHUE

Ha ocHoBannmu aHanu3a, NMPOBEACHHOIO B JIaHHOM paboTe, Ba)XKHO cleNaTh
CJIETYIOIINE BBIBOJIBI.

1. DxkOHOMHKA — 3TO HE CTaTUYHAs CUCTEMA, OHA JAMHAMUYHA U MPOTPECCUBHA.
DKOHOMHMYECKAsl CUCTEMA CTPaHbl, KaK JII000€ KUBOE CYILECTBO, TpaHCHOPMUPYETCS
Ha TMOCTOSIHHOM OCHOBE. B COCTOSHMM AMHAMHMKH M IIOCTOSIHHOIO KpPYroBOpOTa
HaXOAMUTCS BCE, UTO BXOJUT B TAKyIO0 CUCTEMY: U3MEHSETCSl YPOBEHb IIPOU3BOJICTBA U
3aHATOCTH HACEJICHHMSI, PACTET U MaJaeT CIPOC, MOBBIIIACTCS YPOBEHb IIEH Ha TOBAPHI,
oOpymmBatoTcss (HOHAOBBIE HMHACKCHL. YKa3aHHbIE TEPUOAMYECKHE KOoJeOaHus
HA3bIBAIOTCS JICJIOBBIM HJIM K€ SKOHOMHUYECKHM IIHUKIOM, OH CBOWCTBEHEH MJis
a0COIOTHO JIFOOOW CTpaHBI C PHIHOYHBIM THIIOM XO3SMCTBOBaHUWSA. bonee Toro,
DKOHOMUYECKHE IHKJIBI — OTO HEU30eKHBIH M Jaxe B KaKOH-TO CTENeHU
HEOOXOMMBIN AJIEMEHT Pa3BUTHSI MUPOBOI SKOHOMUKH B IIETIOM.

2. DKOHOMUYECKHUI LUK NMPOTEKaeT 1Mo¢a3Ho, BHIACISAIOT YEThIPE OCHOBHBIE
(da3pl: 0XKHUBJICHHE WIM NOJIbEM, OyM, cmaja, Kpu3uc wiu crarHaiusi. OCHOBHBIE
XapaKTEPUCTUKU LHMKJIA CBS3BIBAIOT C €ro (azamMu, BPEMEHEM HUX MPOTEKAHUS,
4acTOTOU MOBTOPEHMUS, aMIUIATY 1aMU Kosie0aHusl. Hcxons u3
3TOr0, 3KOHOMHYECKHM LUKI — 3TO IOCTOSHHAs JMHAMUYECKas XapaKTepHUCTUKA
PBIHOYHOM 3KOHOMUKH, 0€3 Uero HeT €€ JBUKECHHUS.

3. DKOHOMHYECKHE LHUKIBI Pa3HOOOpa3HbBl W B 3aBHCHUMOCTH OT IMpeaMera
KJIAaCCHU(UKAIIMU, BBIACIAIOT CIEAYIOIIME THIBI: IO PEryJSIPHOCTH HapyIICHHS
(mepuoguvecKue, MPOMEXKYTOUHBIE, HEpPEryJSIpHBIC), MO XapakTepy HapylIeHUs
IPOIOPLIMIA CTPYKTYpBI 0OIIIECTBEHHOTO BOCITPOM3BO/ICTBA (kpu3uc
MEPETPOU3BOJICTBA, KPU3HC HEIOMPOU3BOACTBA); MO CTENEHU MPOIOJKUTEIHHOCTH
(kpaTKoCpoYHBIE (Majble) IUKIIBI, CPEAHECPOUHBIC ITUKJIBI; TOJTOCPOYHBIC IIHKIIBI;
HKCTPAJ0JITOCPOUYHBIE LUKJIIBI); MO MacluTabaM HapyleHUs paBHOBecus (oOmiue,
YyacTHbIC); MO cdepe AeucTBus (MPOMBIILIIEHHBIE, arpapHbie); Mo craeruduke
nposiBieHUsT  (He(TsHble, NPOJAOBOILCTBEHHbIE, HSHEPreTUUYECKHE, CBIPHEBBIC,
BaJIOTHBIE); o IPOCTPaHCTBEHHOMY IpU3HAKY (MeXHaIlMOHAJIbHBIE,
HaI[MOHAJIbHbIE).

4. BploensioT pas3inyHble TEOPUM NPUYMH BO3ZHUKHOBEHUS HKOHOMUYECKHUX
IIUKJIOB: BHEIIHHE TEOPWHU, BHYTPEHHHE TEOPHM, a TAK)KE CHUHTE3 BHEIIHUX H
BHYTPEHHHX Teopui. Kaxknmas W3 yKa3aHHBIX TEOpPHMM HMMEET CBOM HEIOCTATKH,
M03TOMY HauOOJIBIIYIO aKTYaIbHOCTh UMEET TEOPUs CHHTE3a, OHA MPEAINONIaraeT, YTo
BHEIIHHE (PaKTOPHI IAIOT MEPBOHAYATIHHBIA TOTYOK K BOSHUKHOBEHHIO TAKOTO IUKJIA,
a BHYTPEHHHE YK€ IPUBOIST HETIOCPEICTBEHHO K MO(pa3HBIM KOJICOaHHIM.

5. Ocoboe MecTo B aHanM3e IKOHOMHUYECKUX ILHUKIOB 3aHUMAIOT (haKTOPHI,
OKa3bIBAIOIINEe Ha HUX HEMOCPEJCTBEHHOE BO3neHcTBUE. Takue (akTophl yCIOBHO
MOKHO pasJIeJINTh HAa TPU OCHOBHBIC TPYIIIBI: 3K30T€HHBIMH (DaKTOphl (Hay4dHBIC
OTKpBITHSI, Teorpaduyeckasi SKCIAHCUS, MOJUTUYECKAs CUTyalllusi U B MUPE U B
CTpaHe, OTKPBITHE KPYIHBIX MECTOPOXKIEHUI IEHHBIX M CTPAaTErMYECKU Ba)KHBIX
pecypcoB (HedTb, ra3, 30J0T0), U3MEHEHHE 1IEH Ha CTPAaTErMueCKU BaKHbBIE PECYPCHI,
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OCBOCHHE HOBBIX TEPPUTOPUN, MHUIpAlUsl HACEIEHHUS, MOIIHBIE IPOPHIBBHI B
TEXHOJIOTUM,  TO3BOJISIONIME  KOPEHHBIM  00pa3oM  U3MEHUTh  CTPYKTYpPY
OOIIIECTBEHHOTO TPOU3BOJICTBA, MPUPOJHBIC KATAKIM3MBI M TMPOYHE), HYHIAOTCHHBIC
dakTopel (MaKpOIKOHOMHUYECKAs TOJUTHUKA TOCYIapCTBa, BO3ACHCTBYIOIIAs Ha
COBOKYIIHBIA CIIPOC, @ TAKXKE U HA COBOKYIHOE MPEJI0KEHUE, KPEAUTHO-ICHEKHAS
MOJIUTUKA  TJIABHOTO O0aHKa  CTpaHbl, MOTpeOUTEIbCKAS AKTUBHOCTb,
nepepacipesieieHue  CTPYKTYPhl  CIIPOC/IPE/IOKEHHe, HM3MEHEHHE 00bEeMOB
WHBECTUIIUNA, UUKINYECKOE OOHOBJIEHHWE OCHOBHOIO  KamuTajia, HaJu4yue
JEHCTBEHHOTO XO3SHWCTBEHHOTO MEXaHM3Ma M TIPOYHE); CHUMOHMO3 YyKa3aHHBIX
(bakTOpOB.

6. AHTHUIUKJINYECKOE peryJupoBaHue rocyJilapcTaa CBOJIUTHCS
HEMOCPEJICTBEHHO K OOECTCUYCHHIO KOHTPOJSA 3a PBIHOYHBIMH IIPOIECCAMH,
CTUMYJIMPOBAHUIO JIEJIOBOM aKTUBHOCTU B (paze Criajia Wid MOJUTHKE CICP>KUBAHUS B
daze nogpéma. LlenamMu aHTUIIMKIMYECKOTO PETYIUPOBAHUS SIBISIOTCS: JUATHOCTUKA
da3 HKOHOMHUYECKOTO IMKJIa, MPOTHO3UPOBAHME HSKOHOMUYECKOTO Pa3BUTHA.
3agayamMu aHTULUKINYECKOTO PETYJIUPOBAHUS SBISIOTCSA: CMSATYEHUE KPU3UCA U €O
MOCJICJICTBUMA, COKpallleHue WU JUKBHAauus ¢das3bl Jerpeccuu, mpojieHue a3
OKMBJICHHSI U TIOJIb€Ma, OClabJieHHe TeperpeBa d3KOHOMHUKUA Ha (PUHAIBHOU CTaJuH
noabema.

7. Bce KOHUENUMM AHTUIIUKIWYECKOW TMOJUTHUKU TITOTEIOT K JIBYM
HaIpaBJICHUSIM: HEOKEMHCMAHCKOM W HEKOHCEPBATUBHOMY (MOHETApUCTCKOMY)
noaxony. llepBoe HampaBieHHWE OPUEHTUPYETCS Ha PEryJUPOBAHHE COBOKYITHOTO
CIIpoca, a BTOPOE — Ha PETYJIMPOBAHNE COBOKYITHOTO MPEJIOKEHHUS.

8. C 1enpl0 OmpeAesieHUs] YPOBHS 3KOHOMHUYECKOro pa3BuTusi PecmyOnmku
benapyce, ObUT TPOBEJICH aHANIU3 €€ OCHOBHBIX MaKpOIKOHOMUYECKUX MOKa3aTeNei:
aHajau3 JUHAMUKA M CTPYKTYpbl BaJOBOTO BHYTPEHHErO MPOJIYKTA; aHaJIU3
JVHAMUKHA BHEIIHEW TOProBJIM; AHAIW3 JIMHAMUKH JOXOJOB HACEJICHUS; aHaIU3
JUHAMUKH  WHQISIUOHHBIX TMPOIECCOB; aHAIW3 JUHAMUKH WHBECTHIIMOHHOMN
NEeSTEIbHOCTH;, AaHAIM3 JIMHAMUKUH TOCYJAapCTBEHHOTO JoJira (BHEIIHErOo W
BHYTPEHHETO).

9. BBII PecnyOomuku benapycs B Tekymmx 1nenax 3a 2012-2017 rr.
yBemumamics Ha 92,10% (¢ 54 762 no 105 199 mun py6.). 3a nmepuox 2012-2016 .
BBII na aymy nacenenust ypenuuwics ¢ 5 786 1o 9 993 py0., nmpupocT HaHHOTO
nokaszarens coctaBun  72,71%. B Pecmybmuke  bemapycs  Habmromaercs
oTpuIlaTebHAs JAWHAMHUKAa OOOpPOTOB BHeEmIHeH ToproBiu — 3a 2012-2017 rr.
nokasarenb cokpatwics ¢ 92 464 no 63 447 mun pomn. CIHIA, cmag mokaszarens
coctaBun 31,38%. Taxxke B PecrmyOmuke benmapychk HaOmomaeTcs OTpHIaTelbHAS
IuHaMuKa 00OpoTOB BHemHeW ToproBiau. 3a 2012-2017 rr. maHHBIN TOKa3aTelb
cokparmica ¢ 92 464 no 63 447 muu pomn. CIIA, cmaa mokasarenss COCTaBHI
31,38%. TocymapctBennsrii mponar PecnyOnukm benapyce Ha nHavano 2014 roma
coctaBui 15 400,9 muH py0., k Havany 2018 rojga naHHbIA MOKa3aTelb YBEIUUYHICA
10 42 265,5 miH py0., IpUPOCT TAHHOTO MoKazaTens coctaBuia 174,43%, npu sTom,
Ha 01.01.2018 roga cymmapHusiit qonr Pecnyonuku benapyces cocrasun 39,0% BBII,
4YTO SABJISIETCS KpaiHe OoJbIMM 3HadyeHueM. J[eHEeXHbIe IOXO/bl HaceJIeHUs 3a
nepuon 2012-2017 rr. yBenuumwiuchk Ha 99,36% c 32 157,1 no 64 106,9 muH pyoO.
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JlenexHbie 70x0/bl Ha ayiry HaceneHus B 2012 roxy cocraBunu 283,1 py6., B 2017
roJly yKa3aHHbIA Mokazareib yBenuuwica Ha 98,67% u cocraBmm 562,4 py6. Ilpu
3TOM MHAEKC NOTPEOUTETHCKUX 1IEH Ha TOBaphl U yciyru B 2017 roay mo cpaBHEHHUIO
¢ 2012 cokparuics Ha 33,42% (c 159,2% no 106,0%). [IpsiMbie MHBECTHIIMH BO
BHYTPEHHIOIO HKOHOMUKY Pecnybnuku benapych 3a paccMaTpuBaemblii MepuoOJ
BpeMeHHu yBennuwinuch ¢ 12 993.3 no 18 649,9 mnn momn. CIIA cOOTBETCTBEHHO.
Tak, mpupoCT JaHHOTO MOKA3aTeNsl 32 pACCMAaTPUBAEMBIN MTEPUOJ BPEMEHU COCTABUII
43,53% dro sBHSETCS KpalHE TMOJIOKHUTETbHBIM ToKa3aTeneM. [loptdensHbie
WHBECTHUIIUU — yBEIUYMINCH Ha 48,52% ¢ 1 926,4 no 2 861,0 muin nomn. CHIA.

10. 3a ucroputo PecnyOnuku benapych HaunHas ¢ MOCIEBOCHHBIX BPEMEH U
3aKaH4YMBasi HACTOSIIIMM BPEMEHEM BBIACISIIA YETHIPE OCHOBHBIX 3KOHOMHYECKHX
nukia (1950 — 2016 rr.): 1950-1955 — Bbeicokue Temmbl mpupocta, 1956-1960 —
HU3KHE Temnbl npupocra, 1961-1964 — Beicokme temnbl npupocra; 1965-1970 —
BBICOKHE TemIbl npupocrta, 1971-1974 — Huzkue temnbl npupocta, 1975-1984 —
BBICOKHME TeMIlbl mpupocta; 1985-1990 — Beicokue Temmsbl npupocta, 1991-1995 —
HU3KHe Temnbl npupocta, 1996-2000 — Beicokune Temnbl npupocta; 2001-2003 —
BbICOKHE Temmbl npupocrta, 2004-2010 — Huzkue Temmnbl npupocra, 2011-2016 —
BBICOKHME TEMIIBI IPUPOCTA.

11. Artunukinyeckoe perynupoBanue B Pecnybnmuke benmapyce mpoBoautcs
Ha TOCYJAapCTBEHHOM YPOBHE MpPH OJHOBPEMEHHOM 3aJI€HICTBOBAHMU BCeX cdep
SKOHOMUKHU. AHTULIUKINYECKOE (AaHTUKPU3UCHOE) PETyJHpPOBAaHUE B CTPAHE HMEET
JIBa OCHOBHBIX HampaBjieHHs: (uckanbHOe (OI0HKETHO-HAJIOTOBOE) M MOHETapHOE
(IEHE)KHO-KPEAUTHOE).

12. IIo coCTOsSIHMIO HA CErONHIIHUMN JEHb, AaHTUIMKINYECKOE PETYINPOBAHUE
PecnyOnuku bemapych cBs3aHO ¢ pAgoM MpoOieM: MpoOiIeMbl 3KOHOMHUYECKOTO
pazButus PecnyOnuku benapyce (CHM)KEHHME TEMIIOB SKOHOMHUYECKOIO pOCTa,
OTrpaHUYEHHOCTh COOCTBEHHOM CHIPHEBOW U SHEPTETUUECKON 0a3bl, BEICOKHI YPOBEHb
(U3NYECKOro U MOPAJIILHOTO M3HOCAa aKTHMBHOW YacTHM OCHOBHOI'O KamuTala, ciabas
Pa3BUTOCTh PHIHOYHBIX MHCTUTYTOB U PHIHOYHOW MHGPACTPYKTYpPhl, HU3KHE TEMIIbI
TEXHOJIOTHYECKON MOJIEPHU3ALIUNH IIPOU3BOJICTBA, HEAOCTATOUYHBIN YPOBEHDb PAa3BUTHS
WHHOBAIIMOHHOW cdepbl W HHU3KHM ypoBeHb Haykoemkoctd BBII u mnpoume);
npobsieMbl  ¢GUCKaTbHOW M MOHETapHOW monuTuku Pecmybnmuku bemapych
(HecTaOMIBHOCTh ~ HAJIOTOBOTO  3aKOHOJATENbCTBA,  HEYETKOCTh  W3IIOKEHUS
OTENBHBIX HOPM M TOJIOKEHUH, KOTOpPbIE PEryJUpYIOT HCUYUCICHHE W YIUIaTy
HAJIOrOB, BBICOKAas MEPUOJUYHOCTh YIUIATHl HAJOrOB, CYLIECTBEHHOE 3aHM)KECHHE
au00 COKpBITHE OOBEKTOB HAJIOTOOONIOKEHHS, ACHMMETPHUYHOCTh HAaJOTOBOTO
00JIOKEHUST TPOSABISAETCS B HEPABHOMEPHOM OOJOKEHWH HAJOraMH U MPOYHeE);
npo0sieMbl BHEIIHETOProBod monuTuku PecmyOnuku benmapycs (oTpumarensHoOe
cajbJ0 BHEUIHETOProBOro OajaHca CTpaHbl, HapallMBaHUE OOBEMOB HSKCIIOpPTA
NPEUMYIIECTBEHHO 3a CYET IIEHOBOTO (DakTopa MpHU HE3HAUMTENBHBIX H3MEHEHUSX
¢$uznyecKkux 00bEMOB MOCTABOK; ONEPEKAIOIINA POCT MPOMEKYTOUYHOTO UMIIOPTA 110
CPaBHEHHMIO CO CTOMMOCTHBIM OOBEMOM TOBApHOIO JKCIOpPTa, OTCYTCTBUE
NO3UTUBHBIX H3MEHEHUN B TOBAapHOW CTPYKType DSKCIOpTa, € MpeodiasaHueM
CBIPBEBBIX PECYpCOB, HHU3Kas JIUBEPCU(PUIIMPOBAHHOCTh BHEIIHEH TOPTOBIIH,
MEIJIEHHOE PAa3BUTHE OTEUECTBEHHOW OHKCHOPTHOW HH(PPACTPYKTYpPbI; MPOOIEMBI
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TaMOKEHHO-TapU(PHOr0 U HETApU(HOTO PETYIUPOBAHNUS BHEIIHEH TOPTOBIU CTPAHBI,
npobiema BetymiieHust B BTO u npoune).

13. C uenpto ycTpaHeHUs NpoOJIEM AHTULUKINYECKOTO (AaHTUKPU3UCHOTO)
perynupoBanus PecriyOnuku benapych BaxxHO IpoBecTH pabOTy IO TPEM OCHOBHBIM
HAIIpaBJICHUSAM: YCOBEPILIEHCTBOBAHUE II0KA3aTEIEH U TEMIIOB 3KOHOMUYECKOIO
pazButuss PecnyOonuku benapych (mpoBeneHHE TOJUTUKH — CTUMYJIMPOBAHMS
VHHOBAIMM IIyTE€M, CO3JaHUE€ MHCTUTYLIMOHAIBHBIX OCHOB CaMOPAa3BUTH, C YUYETOM
OpPHEHTAllMd HYKOHOMHKM Ha MOBBIIMICHUE HOPMBI HAKOIUICHHS, POCT KOHEYHOT'O
NOTPeOJICHUsT JOJKEH OBbITh BBHICOKMM, HO HECKOJBKO HMKE TeMmmnoB pocta BBII,
CHWKEHUE HAJIOroBOW Harpy3ku, B PecmyOnuke benapych HEOOXOOUMO MPOBOAMTH
YMEPEHHbIE, HE YpEe3MEPHbIE MEPONPUATHS B OOJACTU MOAJEPKAHUS MaJoro H
CPEIHEro MpEeANPUHUMATENFCTBA, HEOOXOAUMO MPOBOIUTH MpeoOpasoBaHue (HopM
COOCTBEHHOCTH MEJUICHHO, YYHTHIBAas OCOOCHHOCTH HAIMOHAJIHHOW HSKOHOMHKH,
COBEpLICHCTBOBAHNE aHTHUMOHOIIOIBHOIO peryiaupoBanus B Pecniyonuke benapycs u
poYee); YCOBEPIICHCTBOBAHWE MOHETApHOW U (DUCKAIBbHOM TOJMTUKH CTpPaHBbI
(coxpaHeHHE CIIPaBEAJMBOTO XapaKTepa HaJOrOBOW CHUCTEMbI, IPOBEJICHUE
MEPOIPUITUNA IO CO3/aHUIO0 OJIArONPUSATHOTO HAJOTOBOrO KJIMMara A Ou3Heca,
COBEpLICHCTBOBAHUE KOHTPOJIbHO-AHAJIUTUYECKONH palOThl, C LEIbI0 BBISIBICHUSA
(akTOB CYIIECTBEHHOTO 3aHM)XEHUS JIMOO COKPBITUS OOBEKTOB HAJIOTOO0OJIOKEHHUS,
IIPOBEJCHUE MEPONPUIATUN [0 ONTHMHU3ALMK HAJOTOBBIX JIBIOT, IIOBBIIICHUE
3¢ HeKTUBHOCTH (PYHKIIMOHUPOBAHUS HAJIOTOBOM CHUCTEMBI M PaOOTHI HAJIOTOBBIX
OpraHoB IMyTEM HCHOJb30BAHMS HH(POPMALMOHHBIX TEXHOJIOTHH, IPOBEACHUE
PECTPYKTYpHU3aLUU JOXOJI0B OIO/KETa C IENbI0 MOMCKA ONTHMAIBHOTO COUYETaHUS
NPSIMBIX U KOCBEHHBIX HAJIOTOB, JJOXOJOB OIOJKETa W IIeNIeBbIX (DOHIOB, YCHUIICHHE
PO PBIHOYHBIX  HMCTOYHUKOB B  (OpPMHpPOBaHMHM  JOXOJOB  OrOIKeTa,
COBEpLICHCTBOBAHUE IMOJIUTUKU TOCYAapCTBa B Pa3BUTHUM OAaHKOBCKOI'O CEKTODA,
noBbllIeHHE 3((HEKTUBHOCTU M IPOYEE); YCOBEPUICHCTBOBAHWE BHEIIHETOPTOBOU
nonutuku Pecriyonuku benapych (ycunenue TapudHOMN 3alUThl BHYTPEHHETO PBIHKA,
NOBBIIIEHUIO (P(PEKTUBHOCTH TaMOXKEHHO-Tapu(HOTo perynupoBanus PecrnyOnuku
benapych, MeponpusTus MO YCTPaHEHUIO MPOOJEM, CBSA3AHHBIX CO BCTYIUICHHEM
PecniyOnuku benapycs B EADC, perieHune BOIpocoB MO BCTYIUIEHHIO PecryOnuku
benapycs B BTO).

14. Ocoboe 3HaueHHWE HMMEET MPOTHO3UPOBAHUE PA3BUTHS JKOHOMUKH U
AHTUIUKINYECKOTO perynupoBanus PecnyOnuku benapycs. UToOBI cTaTh MONIE3HBIM
WHCTPYMEHTOM  MaKpO’KOHOMHYECKOTO  IMPOTHO3UPOBAHHUS  IKOHOMHUYECKOMN
IIOJIMTUKH, METOJOJOTHS AHTHULUUKIMYECKOTO PErYyJMPOBAaHMS JOJDKHA YYUTHIBATH
NepUOANYHOCTh (ha3 JIMHHBIX BOJH, KOTOpas XapaKTEpHU3yeTCs CIIEAYIOIUM
0o0pa3oM: OKMBIIEHHE — M3MEHEHHUE COIMATbHO-UHCTUTYIIMOHAIBHON CTPYKTYpPHI B
COOTBETCTBUHM C BBIKPUCTAIUIM30BABLICHCS NEPE] ITUM TEXHUKO-DKOHOMHYECKON
MapagurMou; MpOUBETAHUE — YCIEIIHOE BHEAPEHUE HOBOM IMAPATUTMBI; PELECCUS —
YIaJ0K TEIEph Y)K€ CTABLIEH «CTapo» MapaJurMbl, MOSABICHUE NEPBBIX 3JIEMEHTOB
HOBOM Kak B MEJKHUX WHHOBAILMOHHBIX (UPMax, TaKk U B JAUBEPCU(ULIMPOBAHHBIX
CTaphIX; ACIPECCU — UCUEPIIAHUE «CTAPOW» MapaJUIrMbl IIPU COXPAHEHUU MPEKHETO
COLMAJIbHO-UHCTUTYLIHOHAIIBHOT'O MEXaHU3Ma.
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15. Peanuzaiusi TaHHBIX MEPOIPUATUN TpeOyeT BCEHAIIPABICHHOTO, a TAKXe U
KOMIUIEKCHOTO 1ojaxoAa. OTBETCTBEHHOCTh 3a pPEAJIM3ALUI0 BbIIICYKa3aHHbBIX
MEpOTIPUATUNA BO3JIAraeTCs HEMOCPEACTBEHHO Ha MPABUTENBLCTBO PecmyOnuku
benapych: Ha 3aKOHOJATENIbHYIO, HCIOJHHUTEIbHYI0O M KOHTPOJUPYIOUIME OpPTaHbl
BJIACTH.
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HNPUJIOKEHUA
MHNPUJIOKEHUE A
Kaaccudukanmus 3K0HOMUYECKUX HUKJIOB

Taoauna A.1 — Kinaccupukanus JKOHOMUYECKUX IUKJIOB

TIpeaver Tun XapakTepucTrka
KJIacCH(pHUKAIIMH
1. ITo perynsipHOCTH Iepronnueckue Takue MKIIBI OBTOPSIIOTCS PETYISIPHO Yepe3 OIpeieNIeHHBIH IPOMEXYTOK BpeMEeHH!
HapyIIeHUs IIpomexyTOUHBIE Takue UK 0OBIYHO HE CTAHOBSTCS HAYAJIOM OUepEeTHOT0 SKOHOMHUYECKOTO IIMKJIA U TIPEPHIBAIOTCS] HA KAKOM-TO JTalle CBOETO Pa3BUTHUS
Heperynsipasie BoO3HHKAIOT B CHITY KAKUX-TO OIPEISNICHHBIX CIENU(PUIECKUX NPUINH
2. Ilo xapakTepy Kpuzuc Bosnukaer gucbananc My CIPOCOM U NMPEATIOKEHNEM Ha PHIHKE, KOTAa BEIMYMHA IPENI0KEHHS IPEBBIIIAET BEIUIHHY CIIpOca
HapyIIeHUs IPONOpIuit TIePEeTIPON3BOICTBA
CTPYKTYPHI Kpusuc Oro TOke AucbanaHc cupoca U NpeAokeHs , HO 00paTHOTO XapaKTepa — 3/1€Ch BEIWYHHA CIIpoca OyIeT MPEeBBIIIaTh 0OBEMbI MPEATOKECHUS
00IIECTBEHHOTO HEJIONPOU3BOICTBA
BOCIPOU3BOJICTBA
3. Ilo crenenu Kparkocpounsie 310 cBOEOOpa3Hble IUKINUECKUE SBICHHS C MPOJODKUTEIBHOCTHIO 3-3,5 roga. Takue HUKIIBI MOJMyYHIN Ha3BaHWe IUKIOB KutunHa. Mable
MIPOJOJDKUTEIBHOCTH (MaJtbIe) IUKITBI LUKJIBl BO3HUKAIOT B CBS3U C 0Opa3oBaHMeM JucOanaHca MEXIy CIIPOCOM M NPEUIOKEHHEM Ha PBIHKE MOTpeOuTeNbckux Onar. JIMkBumarms

HOZ[OGHBIX }II/IC63,J'I8.HCOB TpCGyCT 0KOJI0 3 JIET, TEM CaMbIM M 3aKJIaJIbIBACTCA MMPOAOJIKUTEIBHOCTh JAHHOT'O S9KOHOMHWYECKOI'0 IUKJIA.

CpennecpoyHsie K TakuM IMKIaM OTHOCST NPOMBIIUICHHBIE WM K€ KJacCHueckue HMKIb (mukibl JKyrispa) u cTpouTensHble HUKIBI (1uKibl KysHena).
LHKJIBI TIpOROIKUTENBHOCTD CPEAHECPOUHBIX IMPOMBILIUICHHBIX LMKIOB cocTaBiseT 8-12 ser. IIpOMBINIICHHBIH IMKI CBA3aH C OOHOBJICHHUEM
OCHOBHOTO KaIlUTaJla M, COOTBETCTBEHHO, C MHBECTULMSIMH. CpeaHEeCpOUHbIE CTPOUTEIbHbBIE UK UMEIOT MPOJOJDKUTENHOCTD 15-20 jet, B
TeYEHHE KOTOPBIX MPOUCXOUT OOHOBIICHHE XKUJIBIX 3/IaHHH U IPOU3BOJICTBEHHBIX COOPYIKEHHII.
Jonrocpounsie Croma oTtHOCcAT IMKIBI KoHnpaTbeBa, B IAaHHOM cilydae IOJApa3yMeBaloTcs JUIMHHBIE BouHBI KonnpateeBa (45-50 ner). Cuwmraercs, 4yto
IUKJIBI NpUOIN3UTENBHO pa3 B 45-50 yieT Bce pacCMOTPEHHBIE BBIIIE IIMKIIBI COBIAIAIOT B CBOEH KpH3NCHOMU (pase, HAKIaabIBasiCh APYT HA IPyTa.
Okcerpagonrocpounsie | Lukmasl @oppectepa — nponomkutensHocTs 200 get. OOBACHIIOTCS CMEHOH MPUMEHSIOUINXCS MATEPUAIOB M ICTOYHHKOB SHEPTUH
LUKJIBI Huknel Todhdaepa — npomomkurensHocTs 1 000 - 2 000 net. O0yclIOBICHBI pa3BUTHEM [IHBHIH3ALIUIH.
4. Ilo macmtabam Oo6mme OXBaThIBAIOT a0COJIOTHO BCIO HAIIMOHAJIBHYIO IKOHOMUKY
HapyIICHUS] paBHOBECHSI YacTHble Bo3HHKaIOT B KaKOH-THO0 OTAENBHO cdepe Ml 0Tpaciiv HapoJHOTO X035 CTBa.
5. o ciepe meiicTBus IIpomblieHHbIE
Arpapnsie
6. Ilo cnenmnguke HedTsabie
TIPOSIBIICHUS IIpo10BOIBECTBEHHBIE
DHepreTuueckue
ChIpbeBbIe
BaorHsie
7.Ilo MexHaMOHAIbHBIE
MIPOCTPAHCTBCHHOMY HanmonansHsle
MIpU3HAKY

[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha ocHoBe [25, ¢.102].
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HPUJIOKEHUE b

TeopeTnyecKnX KOHUENMUUN IKOHOMUYECKUX MKJI0B

Taoauna b.1 — TeopernyecKux KOHIENIUI IKOHOMHUYECKHX HHUKJI0B

Konuemnmus

XapaKTepucTHKa

JK30TeHHas

HpI/I‘II/IHaMI/I OKOHOMHYCCKHUX IMHMKJIOB ABJIAIOTCA HCE3IKOHOMHUYCCKUC (baKTOpLIZ TNICUXOJIOTUYCCKUE YCTAHOBKHU (BOJ'IHBI INeCCUMHU3Ma MW OIITUMH3MaA,
OXBATBIBAIOIUC TICPUOANYUCCKH YCTIOBEYCCKOC 06H.IGCTBO, BBI3BIBAKOT COOTBCTCTBCHHO CIIaJbl M ITOJABEMBI 3KOHOMHYECKOU KOH'BIOHKTprI); IIOJIUTHUYCCKUC
IIOKH; MPUPOJHBIC KATAKIIU3MBbI.

DHAoreHHas

HpI/I‘II/IHaMI/I OKOHOMHYCCKHX IHUKIIOB ABJIAIOTCA 3KOHOMHYCCKHEC (I)aKTOpBIZ CTUMYJHMpYomias WJin CACPKUBAIOIIAA KPECAUTHO-ACHCIKHAA IMOJUTUKA I'IaBHOTO
6aHKa; AKTUBH3allUA WIH CIIag HOTpe6I/ITeJII>CKOﬁ AKTUBHOCTH, HHHOBAIIUH, OOHOBJICHHSI OCHOBHOT'O KaIllTasa.

DneKkTpudHas

B nocjieJHee BpeMs 4aCTO HMCHOJIb3YCTCA KOMIIJICKCHBIN moaxoa K OOBSICHEHHUIO IpupoAbl HUKINICCKUX KOHG63HHI7[, Korjga 4epea0oBaHMC MOBBIMIATCIbHBIX U
MMOHUKATEILHELIX BOJIH O0BIACHIETCS COBOKYITHOCTBIO PA3JIMYHBIX ONPHUYIXH U3 TCX, KOTOPLIC OBLIH TNIEPCUYUCIICHBI BBILIC.

IIcuxomorndeckas

Hmeer 3 nampasieHus: epBoe HampasieHue (oTHocsTes KoHnenun Y. JxeBonca u B. [lapeTo, rae oTBOAAT IITaBHYIO POJIb B BOZHUKHOBEHHH IUKINYECKUX
KoJIeOaHHH CIEKYJSITHBHBIM MOTHBaM B Ollepalusix MpeAllpuHIMaTeIeld Ha TOBapHbBIX PhIHKaX U (DOHIOBOM OMpIKE); BTOpPOE HaMpaBieHUE (CBA3aHO C TeOpHel
A. Tlury wu orgactu JIx. M. KeiiHca, OCHOBHYIO NMpPHUYMHY aBTOPbI JIAHHOW KOHLENIWH HCKAJIM B CHENU(HKE NMPOU3BOJCTBEHHBIX KalUTaJOBIOXCHUH,
OCYIIECTBIISIEMBIX B YCJIOBHUSX PAacCIbUICHHOCTH NMPOM3BOAMTENEH, U CBSI3aHHBIX C HEHl «HECOBEPLICHCTB» PHIHOYHOW HMH(OPMAIMN); TPEThE HAIpaBICHHUE
(BBIBOANT HIMKINYECKHE KOJICOAHWS KOHOMHKH W3 CBOMCTB 3KOHOMHYECKOTO CYOBEKTa, HPEICTABIACTCS paBHABECHas TEOPUS SKOHOMHYECKOTro Imkia P.
Jlykaca, ykazaHHasi TEOpHsl OCHOBAaHA HE HA aHAJIN3€ KAKUX-TN00 peaabHbIX 0COOCHHOCTEH IICHXOJIOTH YIACTHUKOB ITPOM3BOICTBA).

Konnemmus
MIePEHAKOIIICHHUS

IleHTpanpHOE MECTO 3aHMMAET BOIPOC O YPE3MEPHOM PAa3BUTHM OTPACIECH, U3rOTOBIISIIOIIMX TOBAaphl IIPOU3BOJACTBEHHOIO HA3HAYECHMS, 110 OTHOLIEHUIO
OTpacisM, NMPOU3BOAALIMNM HOTPEOUTENHCKUE TOBAPHI: OTPACIH, W3TOTOBIAIOIIME TOBAPHI NPOM3BOJCTBEHHOTO HA3HAYCHUS, IOJBEP)KEHBI BO3JCHCTBHIO
SKOHOMHYECKOTO IMKJIa TOpa3o CHIbHEE, YeM OTpacid, MPOHU3BOIIIINE TOBApPHl MOBCEIHEBHOTO Crpoca. Bo Bpems MoBBIIATENbHON (a3bl LKA BBITYCK
TOBapOB IIPOM3BOICTBEHHOTO Ha3HAYCHUS PACTET, @ BO BPEMs MOHIDKATENbHON (pasbl MK COKparmaeTcs ropaso 0ojee pe3ko, 4eM MPOU3BOJCTBO TOBapOB
KPaTKOBPEMEHHOTO MOib30BaHusA. COTNacHO BO33PEHUSIM TEOPETHKOB IIEPEHAKOIUICHUS, ONHCAHHOE SBICHHE IPEICTaBIIICT COOOI CHMITOM Cepbe3HOH
JCIIPOIIOPIIMY BO3HHMKAONIeH Bo BpeMs (asbl moabema. OTpacid, NMPOM3BOASALIME KAIUTAIOEMKHE TOBAphl, IMOJY4alOT (OTHOCHTENBHO) YpEe3MEpHOE
paszButue. Takum 00pa3om, IMEHHO pealibHas AUCIPOIIOPLHS B CTPYKTYpE NPOU3BOJICTBA, 3 HE IPOCTO HEXBaTKa JICHET SIBJISICTCS] IPUYMHON KPU3HUCA.

Konuemnmus
HeZonoTpeOsIeHus

Jletipeccun BBI3BIBAIOTCSI TEM OOCTOSATEIHCTBOM, YTO CIHIIKOM OOJBINAs YacTh TEKYIIETO J0XOAa cOeperacTcss M CIUIIKOM HE3HAYMTENbHAas €ro 4acTh
pacxonyercss Ha NOTpeOuTenbckue ToBaphl. VIMEHHO J0OpOBONBHBIE COEpEKEHHs, COBEpIIacMble OTACNBHBIMHU JIIOABMH M KOMIIAHMSAMH, HapylIaroT
paBHOBECHE MEXJy IPOU3BOJICTBOM M peanusanueil. [IpnunHa ype3sMepHbIX cOepexeHUH 3aKIouaeTcs B HepaBHOMEPHOM paclpeesICHHH JOX0a.

Mapxkcucrckas

dopmanibHast WM a0CTpaKTHAasl, BO3MOKHOCTh LIMKIMYHOCTH 3aJI0’KEHA YK€ B IPOCTOM TOBapHOM IPOW3BOJICTBE U BBITEKAET U3 (PyHKLMIT IeHEr Kak CpelcTBa
oOpallieHus: U Cpe/CTBa ILIaTeXa MPH pa3pbiBe aKTOB KYIUIU-TIpoAaxu. OJHAKO 3Ta BO3MOXKHOCTh MPEBPAILACTCS B PEATbHYIO JACHCTBUTENBHOCTH JIMIIL Ha
OTIpE/IeTICHHOM JTalle Pa3BUTHsI — B MAIIMHHBIN TEPHOJ.

Heoxnaccuueckas

Bmuiote 0 HejaBHEro BpeMEHHM HEOKJIACCUKH OBbUIM CKIIOHHBI BOOOIIE OTPHULATh 3aKOHOMEPHOCTH PETYJISIPHOTO TOBTOPEHMS KPH3HCOB, OOBSCHAS W
SKJIIEKTHYECKAM Ha0OPOM BHEIIHHWX TONYKOB. CyTh IMKJIA CBOAMTCS K HAPYIICHWIO HOPMAJIBHOH IPONOPLHUM 3arac/II0TOK, T.€. HANPABIEHHOTO KaluTaja u
o0beMa eXEeroJHOTO MPON3BOJCTBA. J{1s1 HEOKJIACCHKOB paBHOBECHE caMo MO cebe HHUKaKoi 0co00H «CHIIoi MpHUTSHKEeHUs» He sBisiercsi. OHO BOSHUKAET HMIIH
yTpadnBaeTcs B X0Je SKOHOMHUYECKOTO Pa3BUTHSA B pe3yJIbTaTe B3aMMOJICHCTBHS MHBIX, OoJiee Ba)XKHBIX, 00JIee IEPBUYHBIX, C MX TOYKH 3PEHUSI, ()aKTOPOB.

HeoxelincnaHckas

Opnnoit u3 (yHIAMEHTAIBHBIX NMPUYUH MEXaHW3Ma IMKIUYHOCTH SIBJISCTCS MPOIECC MPUCIOCOONIECHHUs 3amaca KamuTalda K YCIOBHSM BOCIPOHM3BOICTBA,
KOTOPBIE CcaMU, B CBOIO OUepe/Ib, MEHSFOTCS TIOJ] BO3JICHCTBHEM B XOJIC STOT'O IIPUCIIOCOOICHHS.
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[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [17, ¢.56].
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IPUJIOKEHUE B

IHoka3arenan u crpykrypa BBII Pecnyosiuku benapycs 3a nmepuoa 2012-2017 rr.

Taoauna B.1 — Iloxka3atean BBII Pecny6siukn benapycs 3a nepuox 2012-2017 rr.

Iloka3arenn

2012

2013

2014 | 2015 | 2016

2017/2012

2017 o
, /0

B TCKYIIUX LEHAX, MIJIH

pyo.

(1€HOMUHUPOBAHHBIX)

54762

67 069

80579 | 89909 | 94 949

105 199,0 92,10

B COIIOCTaBUMBIX II€HAX,
B MMpoHCHTax K

peJbIIYIIeMY TOay

101,7

101,0

101,7 96,2 97,5

Basnosoit BHYTPEHHUH
MPOIYKT Ha yury
HaceJeHUs, pyo.
(TICHOMMHHPOBAHHBIX )

5786

7 085

8548 | 9474 | 9993

[Ipumeuanue — Mictounuk: coOCTBeHHas pa3paboTka Ha ocHoBe [33, 49].

Ta6auna B.2 — Crpykrypa BBII Pecny0snku benapych 3a nepuoa 2012-2016 rr., %

TToxazarenu 2012 | 2013 | 2014 | 2015 | 2016 2016/2012, %
% % 1 1 1 1
Bajosoit BHYTPECHHUU 100,0 00,0 00,0 00,0 00,0 100,0
IPOJYKT
Cenbfxoe, JIESCHOE U PBIOHOE 8.1 6.8 73 6.3 6.8 116,05
XO035HCTBA
HoGrisatomas 1,0 0,9 0,7 0,6 0,6 -40,00
IPOMBIIIJICHHOCTh
Obpabarbiaromias 248 | 220 | 21,1 | 20,7 | 197 -20,56
POMBINIICHHOCTh
IIpousBoacTBo "
pactpeIeiIeHue 2,6 2,3 2,5 2,9 3,9 50,00
9JIEKTPO’HEPIHH, Traza M
BOJIbI
CTpOUTENIbCTBO 8,6 7,3 10,0 10,4 6,3 -26,74
Topro.ist 11,0 13,7 12,4 12,2 10,8 -1,82
TpaHCIIOPT U CBS3b 5,9 6,4 5,7 5,5 5,7 -3,39
IIpoune 39,7 40,6 40,3 41,4 46,2 —

[Ipumeuanue — Mctounuk: coOcTBeHHas pa3padoTka Ha ocHoBe [60].
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Pucynok B.1 — Iloka3ateau BBII Pecny6.1iuxku benapyco 3a nepuoa 2012-2017 rr.

[Tpumeuanue — Mictounuk: coOcTBeHHas pa3padoTka Ha ocHOBe [33,49].
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MNPUJIOKEHUE I
OcHoBHBIC TOKA3aTe M BHelIHel Toproiau Pecnyoauku beaapycs 3a 2012-
2017 rr.

Ta6auna I'.1 — OcHoBHBIE NMOKa3aTeJn BHelHell Toprosau Pecny6aukn Benapyceb 3a 2012-

2017 rr., man poui. CIIIA

[Tokazarens 2012 2013 2014 | 2015 | 2016 | 2017 23(1);,7(/%
Obopot BHEIIIHEH
TOPTOBJIN ToBapamu | 92464 | 80226 | 76583 | 56952 | 51 148 | 63498 | -31,33
Pecrry6nuku benapych
JKCIIOPT 46 060 | 37203 | 36081 | 26660 | 23 538 | 29267 | -36,46
HUMIIOPT 46404 | 43023 40502 30292 | 27610 | 34 231 -26,23
CaJIbJ10 -344 -5820 | -4421 | -3632 | -4072 | -4964 —
co crpanamu CHI' 53834 | 48224 4529532419 | 31194 |38563 | -28,37
JKCIIOPT 23693 | 23015 |21 108 | 14076 | 14648 | 17495 | -26,16
HUMIIOPT 30141 | 25209 [ 2418718343 | 16546 | 21068 | -30,10
CalIbJ10 -6448 | -2194 | -3079 | -4267 | -1898 | -3 573 —
u3 HuX ¢ Poccuent 43860 | 39742 | 37371 |27 541 | 26 25532493 | -25,92
JKCIOPT 16309 | 16837 [ 15181 10398 | 10948 | 12897 | -20,92
HUMIIOPT 27551 | 22905 22190 | 17143 | 1530719596 | -28,87
CaJIbJ10 -11242 | 6068 | -7009 | -6 745 | -4 359 | -6 699 —
co crpanamu BHe CHI 38630 | 32002 | 31288 |24533 1995424935 | -3545
JKCIOPT 22367 | 14188 | 14973 | 12584 | 8890 | 11772 | -47,37
UMIIOPT 16263 | 17814 [ 1631511949 | 11064 | 13163 | -19,06
CaJIbJI0 6 104 3626 | -1342 | 635 | -2174 | -1391 —
Ncrounuk — CoOcTBeHHas pa3paboTka Ha OCHOBE UCTOYHMKA [38].
50,000 ﬁﬁﬁ-ﬂ:—‘!
: 43023
40,502
40,000 37203 36,081 sy
30202 —
30,000 6660 27,610 226
23338
B sEcnopT
20,000 HMIIOPT
B cahao
344 5,820 4 421 3632 4072 21964
2012 ]E:E-II 22-':—". 235. EE‘IEII 23‘3'-'“

 SERE LN,

Pucynok I'.1 — OcHoBHBIe OKa3aTe/ M BHelIHell Toprosiau Pecnyoimkn Besapycs 3a nepuoj
2012-2017 rr., man goaia. CIHA
Ncrounuk — CoOcTBeHHAs pa3pad0TKa Ha OCHOBE UCTOYHHKA [38].

91



HNPUJIOKEHHUE /1

OcHOBHBIE IKCIIOPTA BaKHeH KX TOBapoB u3 Pecny0imku benapycs 3a 2012-

2017 rr.
Tadoauua /1.1 — OcHoBHBbIe MOKa3aTeu 3Kcnopra u3 Pecnydankn beaapycs 3a 2012-2017 rr.
IToka3zarenn 2012 2013 2014 2015 2016 2017 2017(/;“012’
(1)
Hedtb chipas, THIC. T 1645,1 | 16192 | 16174 | 16154 | 16166 | 16209 -1,47
HedrenpoaykTsl, MJIH. T 17,5 13,6 13,8 16,9 13,0 12,3 -29,71
CoKMDKEHHBIN ras3, TIC. T 4241 536,0 558,6 578.,0 436,0 636,5 50,08
Ynobpenuns a3oTHbIC, THIC. T N 235,3 393,0 267,0 473,8 363,0 288,9 22,78

Ynobpenuns kamuiiasle, Thic. T K20 36689 | 34373 | 5719,7 | 5553,0 | 5706,3 | 64359 75,42
CMEIIAHHEIE MHHEPATBHEIE 341,1 | 3849 | 5979 | 7321 | 8473 | 9013 164,23
yA0OpeHus, ThIC. T
Tapa ruractmaccoBasi, ThIC. T 71,1 78,6 73,4 65,0 71,3 73,4 3,23
TLIMHEL, THIC. LT, 42656 | 4307.1 | 3816,1 | 3351,3 | 39282 | 44973 543
Jlecomatepuasibl MpOAOILHO- 732,6 | 8292 | 11564 | 1217,7 | 1580,1 | 23586 | 221,95
paCHI/IJIeHHI)Ie, ThIC. M

IInuTHl APEBECHO-CTPYKEUHBIE, THIC.

3 132,1 410,2 499,1 833,8 1487,0 | 1892,8 1332,85
XUMHYECKHE BOJOKHA U HUTH, THIC. T 173,7 164,0 147,5 138,1 152,0 147,9 -14,85
UepHble METaJUIBI, THIC. T 19743 | 1663,3 | 19170 | 19947 | 1696,8 | 1771,5 -10,27
XOJIOZ[I/IHLHI/IKI/I, MOpO3I/IJ'H)HI/IKI/I u

XOJIOMIIbHOE 000pyI0BaHuE, THIC. 1016,8 967,2 933,3 772,3 883,5 740,8 -27,14
TIT.

TH;,II)SBTOM M30TIMPOBAHHEIE, KaGeH, 42,8 44,0 48,0 45,0 532 58,7 37,15
CenbCKOX035MCTBCHHAS TEXHUKA, 29.7 28.1 27.0 21.0 39.6 45.0 51,52
TEIC. IIT.

Elli)raKTopI)I " CCACIIBHBIC TATra4H, ThIC. 66,5 54’5 46,1 32,8 3 1’7 37’9 _43’01
JlerkoBble aBTOMOOMIIH, INTYK 59136 38 628 8 659 9109 12 357 4098 -93,07
I'py30BBIC aBTOMOOWIIH, THIC. IIIT. 15,2 10,9 8.8 39 4,7 6,1 -59,87
HacTit w npURaAReAROCTH A 676 | 614 | 614 | 473 | 592 | 639 5,47
aBTOMOOMIIEH ¥ TPAKTOPOB, THIC. T

Mebens, BiCTi04as MEIHMIMHCKYIO, 4512 | 500,2 | 5058 | 343,0 | 3433 | 461,0 2,17
miH. gomn. CHIA

JlekapcTBeHHbBIE CPECTBA,

pacdacoBaHHBIC I PO3HUYHON 10 820 9776 9403 9691 9676 10 362 -4,23
MIPOAAXKH, TOHH

T'oBsimmHA, THIC. T 106,9 151,6 125,1 138,4 155,4 141,4 32,27

Msico u nueBsie CyOnpOIYKTHI
JIOMalTHeH NTHUIBL, ThIC. T
MOJITOKO ¥ CIITUBKH HECTYIIECHHEIE,

105,6 106,1 114,3 136,3 145,9 150,4 42,42

300,6 | 2870 | 3234 | 3249 | 3169 | 3071 2,16
TBIC. T

Mosoko u ClBiH CrymeHHEIE 1 2108 | 2382 | 1972 | 2343 | 2129 | 2307 9,44
CyXI/Ie, TBIC. T

Macno cIMBOYHOE, ThIC. T 85,6 67,3 69,6 87,9 85,0 80,0 -6,54
ChIpBI ¥ TBOPOT, THIC. T 1444 140,5 166,7 182,5 205,0 189.4 31,16
Caxap, TIC. T 4512 | 516,1 | 4003 | 362,8 | 3516 | 407,1 9,77

Ncrounuk — CoOcTBeHHas pa3paboTka Ha OCHOBE UCTOYHMKA [71].
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HPUJIOKEHMUE E

HeKOTOpre JUIAEPHI NPOU3BOACTBA IKCIIOPTOOPHUCHTUPOBAHHBIX TOBApoOB Pecnyﬁ.ﬂmm Benapycs

Taoauna E.1 — HekoTopble Jinjgepbl NPOU3BOACTBA IKCIIOPTOOPHEHTHPOBAHHBIX TOBapoB Pecnydinku benapych

Tosap

Komnanus-nuaep

XapakTepucTruKa

Hedrenponykter

OAO «Hadran»

On Obur 3amymieH B okcmoryatanmuio B 1963 romy. HII3 crosim y ucTOKOB
aBaHTapJHOW OTpaciy HApOJIHOTO XO3SIMCTBA W SBISETCS B HACTOAIICE BpPEMS
Ba)XHBIM 3JIEMEHTOM €IMHOTO HapOI0X03sIHCTBEHHOTO KOMIUIeKca Peciry0nuku.

Kanwuitaeie ynoOpenus

OAO «benapycbkanuii»

SBnsercs OOHUM K3 KPYNHEMIIMX INPOM3BOAUTENIEN M DKCIIOPTEPOB KAIMMHBIX
ynoOpenuii B mupe. Ilo manaeiM MexayHapoaHOW accolMauu yIOOpeHUH, Ha
€ro J10JIt0 MPUXOJUTCA CeibMasi YaCTh MUPOBOI0 00beMa IMPOU3BOACTBA KATMHHBIX
yIOOpEHUH.

JRRDZ050Si

OAO «benmmua

OauH w3 KpynHeWmux npousBoAuTencii B wmuHHOW oTpaciau. lupokwuii
accopTUMeHT 1KH — Oosiee 300 TUIOpa3MepOB — LIUHBI JIS JIETKOBBIX, TPY30BbIX,
O0JbILIETPY3HBIX aBTOMOOMIIEH, CTPOUTENIBHO-IOPOKHBIX MalllMH,
JNIEKTPOTPAHCIOPTA U T.A.

UepHblie MeTaLIbI OAO «bM3» KpymaoMacmTabHoe MPOM3BOJICTBO CTAIM W NpoKarta B bemapycw HauymHaeTcs C
cozzianust benopycckoro MeTajurypruueckoro 3asoja B XKnobune.
XOJI0IUIIBHAKHU U 3A0 «ATJIAHT» OpHa U3 BeIylMX KOMIIAaHUM MO BBITYCKY ObITOBOM TexHUKU Ha mpoctopax CHI

XOJIOANJIBHOC O60py,Z[OBaHI/Ie

— KauCCTBCHHO M JdBHO 3aCJIy>KHJId IIPU3HAHHUC HOKynaTeHeﬁ.

[Tpumeuanue — Mictounuk: cobcTBeHHas pa3paboTka Ha ocHOBE [54, ¢.31].
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HPUJIOKEHHUE K

OcHoOBHBIC HMIIOPTA Ba:KHeHIIUX TOBapoB B Pecny0suky benapycs 3a 2012-

2017 rr.
Taoauna .1 — OcHoBHBIE OKa3aTeJu uMnopTa B Pecnydsinky beaapycs 3a 2012-2017 rr.
IToka3arenn 2012 2013 2014 2015 2016 2017 2017(/;“012’
(1)

HedTb coipas, MITH. T 21,6 21,1 22,5 22,9 18,1 18,1 -16,20
HedrenpoayKTsl, ThIC. T 8474,2 1249 420,5 1652,7 1718,7 | 3421,9 -59,62
ITpupoanslii ra3, mapa. M3 20,3 20,3 20,1 18,8 18,6 19,0 -6,40
OnexTpo3Heprus, miipa. KBty 7,9 6,7 3.8 2,8 3,2 2,7 -65,82
OTX01EL, MONyuCHHbIC IPH 3719 | 3534 | 4179 | 3566 | 2688 | 3389 -8,87
M3BIIEYCHUH COEBOTO Macia, ThIC. T
JlexapcTBeHHBIE CpENCTBA,
pacdacoBaHHBIC I PO3HUYHON 6721 7766 8134 6 497 6436 8 046 19,71
MIPOIAXKH, TOHH
Kaydyk cuHTeTHYECKHA, ThIC. T 75,4 74,7 50,9 441 42,1 443 -41,25
UepHble METaJUIBI, THIC. T 3436,6 | 3469,6 | 30614 | 27624 | 27054 | 31474 -8,42
MeTannoKOHCTPYKIMU U3 YEPHBIX 814 90.4 87.9 77.9 814 817 037
METaJIJIOB, THIC. T
ABHraTeIH BHYTPCHHETO 1598 | 1813 | 159,1 | 1055 | 1252 | 1357 -15,08

CropaHusi, ThIC. IIT.
BrruncnuTenbHbIC MAIIMHBI IS
aBTOMAaTHUYECKOW 00padOTKH 23844 | 56275 | 6130,7 | 2192,8 | 32569 | 2875,5 20,60
nH(GOpPMAIHH, THIC. IIT.
MalnHb 1 MEXaHHYeCKHUE
YCTPOMCTBA CIELUAIBHOTO 108,9 56,4 71,2 104,7 162,0 366,0 236,09
Ha3HAYCHUS, THIC. IIT.
AnmapaTypa CBsI3U U YaCTH K HEl,

3978,0 | 4713,7 | 5105,1 | 5063,0 | 4945,8 | 49134 23,51

TBIC. IIT.
JlerkoBble aBTOMOOMIIM, THIC. IIIT. 83,7 102,5 159,6 96,5 55,9 54,9 -34,41
Hacti i npHAzTeKHOCTH A7A 87,1 87.4 75,0 54,3 64,1 85,5 1,84
aBTOMOOMIIEH U TPaKTOPOB, THIC. T

PacTturenpHbIe Macia, THIC. T 114,9 117,2 130,9 114,7 114,2 131,9 14,80

Hctounuk — CoOGcTBeHHas pa3paboTKa Ha OCHOBE UCTOYHUKA [71].
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IMPUJIOXKEHHUE U
OcHOBHBIE OKA3aTeJH JIEHEKHBIX 10X010B HacejieHusi Pecnyosuku benapych
3a mepuoa 2012-2017 rr.

Tab6muma HM.1 — OcHOBHBbIe NOKAa3aTeJM [eHEKHbIX /J10X010B HacejleHusi Pecny0auku
beaapycsh 3a nepuoa 2013-2017 rr., (1IeHOMMHHMPOBAHHBIE PY0JIH)
IMoka3arens 2012 2013 2014 2015 2016 2017 20175012’
0

JleHexHble JOXObI
HaceJIeHHsI, MJIH PYyO. 32157,1 | 44228,6 | 52 627,6 | 56 289,1 | 58 705,4 | 64 106,9 99,36
(JICHOMMHUPOBAHHBIX )

JleHe)XHBIE TOXOIbI B
pacyere Ha Jyury
HaceJeHus, pyo.
(1IeHOMHHHUPOBAHHBIX )

283,1 389,4 462,9 4943 514,9 562,4 98,67

PeanbHbie
pacrionaraeMplie
JICHE)KHBIE JOXOJIbI 98,9 121,5 116,3 100,9 94,1 102,8 3,94
HaceaeHus, B % K
MPEABLIYIEMY TOAY

[Ipumeuanune — Mictounuk: coOCTBeHHas pa3paboTka Ha ocHoBe [39].
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BEIl & rerymx neszax, wH pye. BBIL B comocrapmverx nenax, % BBIl=a gymy sacensmux, py6.

Pucynok U.1 — OcHOBHBIE OKA3aTe/IH IeHEKHBIX 10X0/10B HacejieHus1 Pecny0simku benapych
3a nepuoa 2012-2017 rr., (1eHOMUHUPOBaHHbIE Py0.JIH)
[Ipumeuanune — Mctounuk: coOCTBEHHAs pa3paboTKa Ha ocHOBe [39].
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MNPUJIOKEHUE K
JlaHHbBIe M0 MHAEKCY NoTpeduTeNbCcKNX HeH B PecmyOimke benapycs 3a 2012-
2017 rr., %

Tadmmua K.1 — lanable mo nHaeKkcy norpedurenbckux neH B Pecnmyoimke beaapycs 3a 2012-
2017 rr., %

Tlokasareib 2012 | 2013 | 2014 | 2015 | 2016 | 2017 20?%8‘1’2 "
ToBapsl u yciyru 159,2 | 1183 | 118,1 | 113,5 | 111,8 | 106,0 -33,42
ToBapsl 160,6 | 114,1 | 114,2 | 112,0 | 110,0 | 1054 -1,13
[1po10BOILCTBEHHBIE 168.0 118,8 | 118,6 | 112,1 110,4 107,0 -36,31
Henpo10BOJIbCTBEHHBIE 149,5 107,2 | 108,0 | 111,7 | 1094 103,0 -31,10
Ycnyru 153,2 | 138,0 | 1352 | 121,3 | 119,7 | 108,7 -29,05

[Ipumeuanue — Mctounuk: coOcTBeHHas pa3padoTka Ha ocHoBe [20].
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Pucynok K.1 — /lannble o nHAeKcy noTpeduTebcKux HeH B Pecny0oiiuke benapycs 3a 2012-

2017 rr., %
[Ipumeuanue — Mctounuk: coOCTBeHHas pa3paboTka Ha ocHoBe [20].

96



nepBoe YMCJIO roAa)

HNPUJIOKEHUE J1
CraTtucTuka nmo npsiMbIM HHBECTHIUSIM BO BHYTPEHHIOK0 3KOHOMUKY Pecny0iuku benapych 3a nepuoa 2013-2017 rr. (Ha

Tadauua JI.1 — CraTucTHKA N0 NMPSAMBIM HHBECTHLIHUSM BO BHYTPEHHIOW 3KOHOMUKY PecmyOimkm benapycb 3a mepuon 2013-2017 rr. (ma

nepBoe 4ucJio roaa), mutl o1, CIIA

Tokasarers 01072011 01012013 | 01012014 | 01012015 | 01.012016 | 01.012017 0(1”2(2)(1);7;)
Bcero no crpanam 129933 14 586,2 16 673,5 17 773,0 17 988,2 18 649,9 43,53
Crpansl CHI' 8461,5 9163,0 9970,0 10 301,2 10 399,9 10 758,7 27,15
B TOM 4HCJIIC:
Poccuiickas Denepanus 83729 90373 98222 10 154,5 10 257.,6 10 586,6 26,44
Pecniy6nmka AzepOaiikan 13,8 27,2 32,5 15,4 19,6 29,1 110,87
YkpanHa 47,2 61,0 71,0 80,8 78,5 89.4 89,41
Pecniy6inika Apmenus 0,9 7,8 10,3 11,5 8,3 8,0 788,89
Pecniyoninka Kazaxcran 19,8 23,1 259 30,7 28,0 38,9 38,80
Pecniy6iika MosioBa 2.9 3,0 3,8 4,0 4,0 4,1 41,38
CTtpaHbl TaIbHETO 3apy0eiKbs 43970 5129,5 6 2587 6 8357 6 866.4 7 100,3 61,48
ABcCTpHs 425,7 473,8 603.5 615,8 649.4 690,0 62,09
Coenunénnoe Koponectso
Benmukobpuranuu u CeBepHOU 201,7 217,5 2772 2935 239,0 279,2 38,42
Wpnanun
®deneparuHas Pecriybnnka I'epmanus 201,7 2632 279,8 304,2 295.6 280,3 38,97
Pecniy6mka Kunp 1587,7 1637,8 2168,4 2 818,1 2929,2 2954,9 22,41
Kwuraiickas Haponnas Pecry6anka 87,7 93,0 118.,5 168.,7 195.5 231,8 164,31
Typenukas PecryOnimka 4257 527,0 529.5 31,3 40,0 442 -89,62
Hpan, Mcnamckas Pecnybnuka 117,7 2173 246.1 2493 261,1 278.6 136,70
KoponesctBo Hunepiaanaos 237,77 354,8 407,1 440,8 442 4 518,0 117,92
Coenunennsbie [lItaTel AMepuxu 157,9 168,1 140,7 141,8 136,9 134,0 -15,14
Mex1yHapogHbIe OpraHu3aluu 0,0 0,0 0,0 0,0 0,1 0,0 -
He pacnpeneneno no crpanam 1347 2937 444 8 636,1 721,8 790,9 487,16

[Tpumeuanue — Mcrounuk: cobcTBeHHas pa3paboTka Ha ocHOBe [S1].
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HPUJIOKEHUE M

Cocrosinue rocyaiapCcrB€HHOIO go0Jira Pecnyﬁ.ﬂmm Beﬂapbe

Tadoauuna M.1 - CocTosiHue rocyiapcTBeHHOro noJra Pecnyoauku benapycb

. Buemnwnit Bnyrtpennuii
I'ocynapcTBeHHBIN 10T . o
Beero roCy/1apCTBEHHBIN roCy/1apCTBEHHBIN
A0JT J0JIT
Hara N
MutH py0. % x BBII JOJLL. % x BBII | Mun py6. | % x BBII
CIIIA
01.01.2018 42 265,5 39,0 16 553,5 30,6 9 094,0 8,4
01.01.2017 36 958,0 39,4 13 645,1 28,5 10 234,2 10,9
01.01.2016 32 855,9 32,5 12 446,3 22,7 97443 9,8
01.01.2015 19 745,5 223 12 580,2 16,6 4 838,0 5,7
01.01.2014 15 400,9 22,4 12 440,8 17,1 3569,6 53

[Tpumedanue — Ucrounuk: cobcTBeHHAs pa3paboTka Ha ocHOBE [S55].
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Pucynok M.1 — Cocrosinue rocyrapcrseHHoro goJuara Pecnydimnku benapycs
[Mpumeuanue — Mictounuk: coOcTBeHHAs pa3paboTka Ha OCHOBE [S55].
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HaJjiorosas cucrema Pecnydsiuku benapycs

HPUJIOXKXEHUE H

Hamnorosas cucrema Pecnyonuku benapyce

v

A 4

v

Pecniyonmkanckue Haoru, cOOpsl (TOIIITHHBI)

MecTHbIe HaJIOTH U COOPBI

MecTHbIe HAIOTH U COOPBI

v v A 4
—  HaJor Ha J00aBIEeHHYIO0 CTOUMOCTh —  HaJorT 3a BIaJIeHHue cobakamu —  Hajor pu YIIPOIIEHHOT cucTeMe
—  aKOu3bl —  KypOpTHBIi cO0p HAJOr000IOKEHUS
- HAJIOT Ha TPUOBLIH - cbop ¢ 3aroToBuTeNeH - CANHBIN Hajior ¢ HHAUBUIyaJIbHBIX

—  HaJor Ha JOXOAbl WHOCTPAaHHBIX OpraHM3aluil, He
OCYIIECTBIIAIOMUX JeATenbHOCTh B Pecmybmuke bemapycs
Yyepe3 MOCTOSHHOE MPEACTaBUTEIBCTBO

—  THOROXOAHBIM HATOT C (HU3UIECKHUX JHI]

—  HaJoT HAa HEIBIKHMOCTb

- 3eMeJbHBIN HaJIor

- 9KOJIOTUYECKUH HAJIOT

—  HaJOT 3a 100BIYYy (M3BIATHE) IPUPOTHBIX PECYPCOB

—  cOop 3a mpoe3a aBTOMOOWIIBHBIX TPAHCIIOPTHBIX CPEACTB
MHOCTPAHHBIX TOCYZapcTB IO aBTOMOOMIIBHBIM  JIOpOTaM
o61ero nonp3oBanus Pecnyonnku benapych

—  o(¢mopHsIit cOop

—  repOoBbIi cOop

—  KOHCYJIBCKHIT cOop

—  TOCyIapCTBEHHas MOLLIMHA
—  MaTCHTHBIC MOULIHHEI

MpeANpUHUMATENEH U HHBIX (PU3NIECKUX JIUIL

- €IHbII Hajor JUISt MIPOU3BOAUTENEH
CeNbCKOXO03SIICTBEHHON MPOAYKLIUU

—  HaJOT Ha UTOPHBII OM3HEC

- HaJIOI Ha JO0XOJbl OT OCYIIECTBIECHUS JIOTEPEHHON
JIeATETBHOCTH

- HaJIOT Ha J0XO0AblI OT MPOBEACHUA JJICKTPOHHBIX
HWHTCPAKTUBHBIX UT'D

—  cbop 3a OCYILIECTBIICHUE peMecineHHOI
JIeATENBHOCTH

— cbop 3a OCYIIECTBICHHEC  AESITEIBHOCTH MO
OKa3aHHIO yCIIyT B cepe arposKoTypuzmMa
—  eIUHBIA HAJIOT Ha BMEHEHHBIH JT0XO0]1

Pucynoxk H.1 — Hanoroasi cucrema Pecny0sinku benapych
[Tpumeuanue — Mcrtounuk: codcTBeHHas pa3paboTka Ha ocHoBe [16, ¢.63].
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http://www.minfin.gov.by/tax_policy/tax_system/doc/12b988b8d25b4048.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/92aa7b734d3b48a6.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/34a51728f6594baa.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/720b995a48c143ea.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/48d70d7ae1f34a8c.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/36965b7278c3480a.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/1aa9dad403544271.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/5004d73e69634a13.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/5004d73e69634a13.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/5ff89552acdc4e0d.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/5ff89552acdc4e0d.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/99be3e796742456e.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/99be3e796742456e.html
http://www.minfin.gov.by/tax_policy/tax_system/doc/9540325dfac94d3b.html

HPUJIOKEHMUE 11

OcHoBHBIE MNEPCNCKTUBHLIC HAITPABJICHUA Pa3BUTHSA (l)l/ICKaJILHOﬁ NNOJIMTHUKH

Pecnyoinku beaapycs Ha nepuox 2018-2021 rr.

CoOroieHrue MOpaTopHsl Ha TOBBIIICHUE HAJIOTOBBIX CTABOK M BBEJACHUE HOBBIX
HAJIOTOB, COOPOB (ITOIILTHH)

VYiydiieHue ycnoBuil BeieHus OM3Heca

\4

[MoBeimenye 3¢ (HeKTUBHOCTH HAJIOTOBOTO 3JIMUHUCTPUPOBAHUS U KOHTPOJIBHOM
JeATeIbHOCTHU B chepe cOOII0eHH HaOTOBOTO 3aKOHOAATENbCTBA

OcCHOBHEBIE
HaTpaBJICHUSA

B mensx koHcommmanuu noxonoB Owopkera ¢ 1 sHBapst 2018 T. oTHETHHBIX
wiatensmukoB  HJIC  mmaHMpyeTcss mepeBecTH € ©KEKBapTaJbHOM Ha
€XEeMEeCSIUHYI0 YIIJIaTy 3TOro Hajora

COnmKeHrne HaJOroBOro U OYyXraiTepcKoro ydera (B TOM YHCIE HOCPEIACTBOM
YCTpaHCHHUS BPCMCHHBIX paSJ'II/I‘-II/Iﬁ Ipyu NpU3HAHUKN OTACJIBHBIX BUIO0B JOXOO0B
U PacxoJIOB)

prOHIeHI/Ie HOpMI/IpOBaHI/IH OTACIIbHBIX 3anaT, y‘II/ITI)IBaeMI)IX HpI/I
HAJIOr000JIOKEHUHT

A 4

Wunexcanuss KpUTEpUEB BBIPYYKU [UId Lieled IPUMEHEHUs YIPOILICHHOR
CHCTEMBI HAJIOT000JI0KEHHA

CoBepIIeHCTBOBAHHUE:!

- MEXaHHM3Ma MIPUOCTAHOBJICHHS OIIePaLMii [0 CYeTaM IUIaTENbIIUKOB;

- IOps/IKa OOpAIEeHNs B3BICKaHHS Ha IeOUTOPCKYIO 3aI0JDKEHHOCTD;

- CI0co00B 00eCTICYCHHS UCIIOJIHEHHS HAIOTOBOTO 00s13aTebCTBA;

- TIOPs/IKA TPOBEACHHMS HAJIOTOBBIX MIPOBEPOK M 00KAJIOBAHHS MX PE3yJIbTaTOB;
- KOHTPOJIA 32 TpaHCHEPTHBIM LICHOOOPa30BaHUEM.

Pucynok I1.1 — OcHoBHbIe epclIeKTUBHBIEC HANIPABJICHUS] Pa3BUTHSA (UCKAJBLHOM

nouTukn Pecnyoiuku benapyces Ha nepuon 2018-2021 rr.

[Tpumeuanue — Mctounuk: cobcTBeHHas pa3paboTka Ha OCHOBE [6, ¢.9].
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2012-2017 rr., MJIH py0. (1€ HOMMHUPOBAHHBIX)

MNPUJTOKXEHUE P
JAunamMuka rocynapcTseHHoro omxera Pecnyoiuku benapych 3a nepuos

Tadauua P.1 — /InHamuka rocyaapcrBeHHOro orwoaxera Pecnyoimkn beaapycs 3a nmepuon
2012-2017 rr., MJIH pyo0. (1eHOMHHHPOBAHHBIX)

[Tokazarenu 2012 2013 2014 2015 2016 2017 20;7(/)/201
, /0
Jloxobl
26 685, 21 28 42
KOHCOIMAUpoBaHHOTO | 15 795,6 1 928.1 26 632,1 526.3 898.9 171,59
OromKeTa
Jloxonasl
10 580, 12 17 19
pecIyOIMKaHCKOTO 9518,2 4 820.2 16 721,3 763.4 776.2 107,77
OromKeTa
Pacxonnr
KOHcoJiuiupoBanHoro | 15516,9 26 289’ 11251 4 25 037,7 322270 7;?6 156,20
OromKeTa ’ ’ ’
Pacxonbr
10 806, | 12 277, 16 16
pecyOIMKaHCKOTO 9 588.,4 ) 9 15214,1 750,5 999.9 77,30
OromKeTa
Hedunut (mpodumur)
KOHCOJIUIUPOBAHHOTO 278.,7 95,8 812,7 15945 | 1204,3 | 31443 1028,2
OromKeTa
Hedunut (mpodumur)
pecyOIMKaHCKOTO -70,2 -225.8 542.2 1507,2 | 1013,0 | 2776,3 -
OromKeTa
[Tpumedanue — Ucrounuk: cobcTBeHHAs pa3paboTka Ha ocHOBe [40, 41, 42, 43, 44].
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Pucynok P.1 — /lunamuka rocyaapcrBeHHoro 0waxera Pecnnydanku benapyce 3a nepuon
2012-2017 rr., MJH py0. (1eHOMHHUPOBAHHBbIX)
[Tpumeuanue — Mictounuk: coOCcTBeHHas pa3padoTka Ha ocHoBe [40, 41, 42, 43, 44].

IMPUJIIOKEHHUE C

JAnnamuka rocyaapctBeHHOro 01axera Pecnyosukn besapych 3a nmepuoa
2012-2017 rr., muiH py0. (1eHOMUHUPOBAHHBIX)

Ta6auna C.1 — PeiiTuHr crpan (nmepsbie 20 MecT) 10 BeJJMYHHE FOCYAapPCTBEHHOIO 10JIT'a B
npoueratax ot BBII na 2017 rox

Benuuuna rocygapctBeHHOTO A0dra B % K

Mecto Ctpana BBII
1 ® nonus 239,2
2 =T perust 181,3
3 = JluBan 143,4
4 == Ka6o-Bepze 133,8
5 Uramus 132,6
6 |® | [TopTyranus 130,3
7 B Dpurpes 125,5
8 == am6us 116,6
9 P \osambuk 115,2
10 B Smailika 1152

11 " Cuwnramyp 112,0
12 _ud Byrau 110,2
13 = Kunp 108,0
14 Bapbanoc 107,9
15 = CIIA 1074
16 B ¥ 6cnnrus 105.,5
17 Maspuranus 99,6
18 = Vcnanus 99.3
19 bemus 98,6
20 === Erumer 97,1
53 3 Pecniy0Onuka benapych 39,0

[Tpumeuanue — Mctounuk: coOcTBeHHast pa3paboTka Ha ocHoBe [13, c.41].
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https://ru.wikipedia.org/wiki/%D0%AF%D0%BF%D0%BE%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%AF%D0%BF%D0%BE%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%93%D1%80%D0%B5%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%93%D1%80%D0%B5%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9B%D0%B8%D0%B2%D0%B0%D0%BD
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%B1%D0%BE-%D0%92%D0%B5%D1%80%D0%B4%D0%B5
https://ru.wikipedia.org/wiki/%D0%98%D1%82%D0%B0%D0%BB%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D1%80%D1%82%D1%83%D0%B3%D0%B0%D0%BB%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%AD%D1%80%D0%B8%D1%82%D1%80%D0%B5%D1%8F
https://ru.wikipedia.org/wiki/%D0%93%D0%B0%D0%BC%D0%B1%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D0%B7%D0%B0%D0%BC%D0%B1%D0%B8%D0%BA
https://ru.wikipedia.org/wiki/%D0%AF%D0%BC%D0%B0%D0%B9%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B8%D0%BD%D0%B3%D0%B0%D0%BF%D1%83%D1%80
https://ru.wikipedia.org/wiki/%D0%91%D1%83%D1%82%D0%B0%D0%BD
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B0_%D0%9A%D0%B8%D0%BF%D1%80
https://ru.wikipedia.org/wiki/%D0%91%D0%B0%D1%80%D0%B1%D0%B0%D0%B4%D0%BE%D1%81
https://ru.wikipedia.org/wiki/%D0%91%D0%B0%D1%80%D0%B1%D0%B0%D0%B4%D0%BE%D1%81
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B5%D0%B4%D0%B8%D0%BD%D1%91%D0%BD%D0%BD%D1%8B%D0%B5_%D0%A8%D1%82%D0%B0%D1%82%D1%8B_%D0%90%D0%BC%D0%B5%D1%80%D0%B8%D0%BA%D0%B8
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B5%D0%B4%D0%B8%D0%BD%D1%91%D0%BD%D0%BD%D1%8B%D0%B5_%D0%A8%D1%82%D0%B0%D1%82%D1%8B_%D0%90%D0%BC%D0%B5%D1%80%D0%B8%D0%BA%D0%B8
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D1%8C%D0%B3%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D1%8C%D0%B3%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%B2%D1%80%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%B2%D1%80%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D1%81%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D1%81%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D0%B8%D0%B7
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D0%B8%D0%B7
https://ru.wikipedia.org/wiki/%D0%95%D0%B3%D0%B8%D0%BF%D0%B5%D1%82
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HHPUJIO

KEHUE P

HanoroBas Harpy3ka Ha 3koHOMUKY Pecny0smku besapycs B 2013-2017 rr.

Ta6auna T.1 — Hanorosasi Harpy3ka Ha 3koHOoMHUKY Pecny6iuku benapyes B 2013-2017

IT.

Vnensustii Bec B BBII, %
2013 | 2014 2015 2016 2017

Bunabr noxonos

2017/2013, %

Hanorossie 10X0mI5l,

HaJIOI'OBBIC IIJIATCXKU

25,9 24,3 25,6 27,4 25,04 -3.3

B TOM YHCIIE:

Hajory - Ha - CTOBAPRY 15 ¢ |13 12,1 13,5 | 12,41 3,0

(paboTsl, ycayru)

HATOrH Ha AOXOML M 78 | 6,9 7,0 7,5 7,15 -8,3

pUOBLITH

HAJIOTOBBIE  JOXOABI OT

BOJI 3,7 2.4 4.5 39 3,37 -8.9

HAJIOTH Ha COOCTBEHHOCTL | 1,2 1,3 1.4 1,8 1,53 27,5

ApYrue HaJIOTH, COOpBI

(TOLLITUHBI) u nneie| 04 0,6 0,6 0,7 0,58 45,0

[Ipumeuanue — Mctounuk: coOCcTBeHHas pa3paboTka Ha ocHoBe [30].
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HHPUJIOKEHHUE Y

IHoHbII MepeYeHb KOMMepPUYeCKHX 0aHKOB U X (puianajioB B PecnyOiuke
Beaapychb no cocrosinuio Ha 10.12.2018 r.

Tadauua ¥Y.1 - [loHbl nepedyeHb KOMMepYeckuX 0aHKOB U uX ¢puiauanoB B PecnyOiuke

Beaapych no cocrosinuio Ha 10.12.2018 r.

Per. Homep, nata Komnuuectso
HaumenoBanue 0anka
pETHCTpalluN (dbunmanos
1. OAO «ACb benapycbank» Ne 56 ot 27.10.1995 30
2. OAO «benarponpoMOaHK» Ne 20 ot 03.09.1991 3
3. OAO «benunBecTOaHK» Ne 807000028 ot 03.09.2001 -
4. OAO «Ilapurerbank» Ne 5 o1 15.05.1991 -
5. OAO «BIIC-Cboepbank» Ne 25 ot 28.12.1991 -
6. OAO «IIpuopbank» Ne 12 o1 12.07.1991 -
7. OAO «bank benBOb» Ne 24 ot 12.12.1991 -
8. OAO «bHb-bauky Ne 27 or 16.04.1992 -
9. OAO «benraznpombaHK» No 16 ot 19.08.1991 -
10. 3A0 «AOCOIIOTOAHK Ne 34 o1 29.12.1993 -
11. 3A0O «PPb-bank» Ne 37 or 22.02.1994 -
12. 3A0 «MTBbauk» Ne 38 ot 14.03.1994 -
13. OAO «TexHoOaHK» Ne 47 ot 05.08.1994 -
14. OAO «PpancabaHK» Ne 50 ot 05.10.1994 -
15. 3A0 «bank BThy (benapych) Ne 57 01 07.10.1996 -
16. OAO «bank MockBa-MuHCK» Ne 807000002 ot 24.10.2007 -
17. OAO «CratycOaHk» Ne 807000043 ot 25.02.2002 -
18. 3A0 «bTA bank» Ne 807000071 ot 25.07.2002 -
19. 3A0 «benCsuccbanky» Ne 807000069 ot 07.10.2002 -
20. 3A0 «Anbpa-bank» Ne 807000097 ot 22.07.2003 -
21. 3A0 «Mpesa bauky Ne 807000122 ot 24.04.2004 -
22.3A0 «TK bank» Ne 807000163 ot 12.09.2008 -
23. 3A0 «Ilentep bank» Ne 807000214 ot 13.11.2008 -
24. 3A0 «bank «Penrenne» Ne 807000242 ot 15.02.2012 -

[Ipumeuanue — Mctounuk: cobcTBeHHas pa3paboTka Ha ocHoBe [53].
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NNPUJIO’KEHUE @
Iloka3zaTesn WIMPOKOIi JeHe:kHOM Macchbl PecniyOsinku besnapych 3a nepuoa
2012-2017 rr. Ha mocJIeIHEee YUCJI0 MeCAa

Taoauna @.1 — I[Moka3zaresn MUPOKOI JeHe:kHOH Macchl PecnyOsiuku besapych 3a nmepuoj

2012-2017 rr., MJH py0. (1eHOMHHHPOBAHHBIX) HA MOCJIeIHee YHCI0 MecAla

ITokazarenu 31.12. | 31.12. | 31.12. | 31.12. | 31.12. | 31.12. 2017/

2012 2013 2014 2015 2016 2017 2012,
%

I. Hamumeic geweri 8|y 1307 | 15307 | 13924 | 1423,6 | 1790,6 | 2329,1 | 105,98
obopote — MO
2. IlepeBoansbie aeno3utsl | 2 313,1 | 2479,7 | 2784,1 | 2849,7 | 3533,9 | 4389,8 | 89,78
Jenexnbiii arperat — M1 | 3443,8 | 3,7099 | 4176,5 | 42733 | 5324,6 | 6 718,9 | 95,10
3. lpyrue neno3utsl 31164 | 4038,3 | 4838,7 | 4640,2 | 5315,1 | 6213,1 | 99,37
Jenexnas Macca B
HaIlMOHAJIFHOM 65602 | 77482 | 9015.1 | 8913.6 10639, | 12932, | 97,13
onpeneneHuu — M2 7 0
4. llennple  Oymarw,
BBIMTYIICHHBIE  OaHKaMu
(BHE 6ankoBckoro | 306,8 1849 69,3 136,1 168,0 337,6 10,04
000poTa) B HAIMOHATBHOM
BaJIIOTE
Pybnesas ACHERHAT | ¢ 669 | 7933,1 | 9084,5 | 9049,6 | 10807 | 13269, | 9354
Macca — M2* 7 5
5. Jleno3uThl B 10 746, 13 21 20 842, | 23 204,
WHOCTPAHHOM BaJIIOTE 88231 7 770,6 878.8 4 4 162,99
6. llemnsile  Oymarw,
BBINYIICHHBIE  OaHKaMu
(BHE O0ankoBckoro | 4039 617,3 | 1036,3 | 1694,1 | 2196,2 | 2636,4 | 552,74
000poTa) B HMHOCTPAHHOM
BaJIIOTE
/- Jlenosutst |- 55 33,4 52,9 71,4 88,7 | 1368 | 28644
JIPAroIeHHBIX METAJIJIOB
[upoxas nenexnas | 16 129, | 19 330, 23 32 33935, | 39247, 143.33
Macca — M3 4 7 9443 693,9 0 2 ’

[Ipumeuanue — Mictounuk: coOCTBEHHAas pa3paboTKa Ha OCHOBE [56].
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HNPUJIOKEHHUE X
Ananu3 punancoBoro cekropa Pecnyoauku benapycs 3a 01.07.2017-
01.07.2018

Tadmmna X.1 — Anaan3 ¢uHancoBoro cekropa PecmyOimkm beaapyes 3a 01.07.2017-
01.07.2018, mutH pyo6. (IeHOMUHUPOBAHHbIE)

Hoxasarenn 01.07. | 01.10. | 01.01. | 01.04. | 01.07. 8183%813/
2017 2017 2018 2018 2018 o

HuCTBIC MHOCTPAHHBIC |y 4154 | 51500 | 4132,6 | 54282 | 4744.7 -
AKTHBBI
HHCTBIC BHYTPCHHHE | 41 193 7 | 405211 | 40 055,8 | 42699,0 | 43 319,1 5,21
TpeOOBaHUS
Hannunrle nedpru B
060poTe BHE 1778,9 | 20904 | 22601 | 23462 | 23509 32,15
(bMHAHCOBOTO CEKTOPA
Ilennple Oymaru, kpome
aKiii BHE 2334,1 | 23515 | 2742,6 | 28393 | 29780 27,59
(hMHAHCOBOT'O CEKTOpa
[IpouzBoankie
(hMHAHCOBBIC 0,4 0,2 1,0 0,1 0,5 25,00
MHCTPYMEHTBI
AKIWH M IDYTHE BUIBL | ¢ 900 3| 70450 | 74391 | 80130 | 80863 20,54
y‘-IaCTI/Iﬂ B KaIIUTaJIC

[Ipumeuanue — Mictounuk: coOCTBeHHAas pa3paboTKa Ha ocHOBE [59].
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