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KpI/IHTOBaJ'[}OTa — OTO UCKYCCTBCHHasA IJIaTCKHAsl CUCTEMa, MpUpaBHUBacMast
K HaCTOSILIIUM JIEHbraM, y KOTOpOH CBOM ouIuanbHblil Kype. B ominuune ot Tpa-
JIUIIMOHHBIX CUCTEM, IJIe BCE JIAaHHbBIE XPAHSATCS Ha LIEHTPAJIM30BAaHHOM CepBepe,
KPHUIITOBAIIOTHI JIeLeHTpain30BaHbl. CleayeT OTMETHTh, YTO JaHHBI TEPMHUH
3aKpenuics nocie myOnukanuu cratbi o cucteme butkoitH «Crypto currency»
(«Kpunrorpaduueckas BamoTay), omyonukoannoi B 2011 1. B xxypHaie Forbes.
Ho nmuuHOCTB aBTOpa M co3narelisi ONTKOIHA HE YCTAHOBICHA, U3BECTEH TOIBKO
niceBnonuM — Caromm Hakamoto [1]. Mnmes co3maHust KpUTITOBATIOTEl OUTKONH
COCTOsIa B BBEJCHUH BAIOTHI, IIEHHOCTh KOTOPOH He majana Obl 0 penIeHHro
perynsTopoB u Biactel pa3Hbix crpaH. [locine BozHnkHOBeHNS buTKOliHA MOSBU-
JIOCh OTPOMHOE KOJIMYECTBO BUPTYAJIBHBIX JICHET, HO JI0 CHX ITOp OCTAETCS MHOTO
BOIIPOCOB O TOM, YTO 9TO TaKOE U KaK 3TO paboTaeT.

[MosiBIeHHEe KPHIITOBATIOT KaK BO3MO)KHOHM albTEpHATUBBI CYIIECTBYIOLIUM
JIeHbraM OIIYTHMO BOJHYET HE TOJIbKO SKOHOMHCTOB, HO M IIPOCTHIX TpakKIaH.
Be}lb, I10 CYyTH, KPUIITOBAJIFOTBI MOT'YT BBITIOJTHATH BCC TC K€ q)yHKL[I/II/I, 4ToO U O6LI‘{-
Hble IeHbIu. 1 K ToMy ke OHH yHOOHBIE, OBICTPBIC U 3aILUIIECHb] OT MH(IALMY,
MIOCKOJIBKY JUISl KaXK/I0TO BHJIa M3HAYaJIbHO YCTAHOBICH Ipeiell Bhiycka. Kpur-
TOBAJIIOTA 3aIIMIIEHA OT MOJ/IeNIbIBAaHUS Oaroaapst yHUKaJIbHOMY Kony. Ee MoxHO
cOeperarb W HaKaIUIUBaTh, JUISl YEro CyLIECTBYIOT CIELHMalbHbIC KOIIENbKU. Bee
ornepalyy OCYIIECTBISIOTCS aHOHMMHO, MOCKOJIBKY K KOILIENIBKY C BUPTYaJIbHOM
BAJIIOTOM HE NPUBS3aHbl HUKAKKE JIMYHbIE JJaHHbIE BIIaJIeIbIla KOLIEIIbKa.

WHTepec K KpUNTOBaIIOTaM OOBSCHSETCS €IIe U TeM, YTO Ha KoJeOaHUIX UX
Kypca MOJKHO XOpomio 3apaboTars. Hanpumep, Korga OUTKOHH TOJIBKO MOSBHIICS,
3a 1 momap MoxHOo ObuT0 puobpectu 1309,3 6urkonna. Ha ceronus 1ieHa ouTt-
KomHa KoJebnercs B paitone 8 600 momr. [2].

Kpome Toro, pacrer mHTEepec KpyIMHBIX KOPIIOpALW ¥ MHBECTOPOB K obecre-
YEHHBIM KPHTITOBAIIOTAM (CTCHOIKOMHAM), KOTOpbIC OTJIMYAKOTCS MOBBIIICHHOM
HA/Ie)KHOCTBIO ¥ HU3KOM BONATHIIBLHOCTHIO. C MX TIOMOIIIBIO YIKE Ceifuac MOJKHO OCy-
LIECTBIATH Oe30IacHbIe (PUHAHCOBBIE TIEPEBO/IBI, @ TAKXKE COXPAHATH CBOM KaITUTAJIbI
B INIOCTOSIHHOM OGLCMC BO BpewMs HHCXOﬂﬂLueﬁ TCHACHIMN PbIHKA. BCpOﬂTHO, qTO
TCHACHIMA Pa3sBUTUSA O6CCH6‘ICHHLIX KpUNTOBAJIIOT, ITOAKPCTUICHHBIX AparoleHHbIMU
MCTaJIJIaMHU, TIOJIE3HBIMH MCKOITAEMbIMH U IPYTUMU aKTUBaAMH, 6y[[eT COXPAaHATHCH.

OpHaKO 3aKOHOJATEILHOE PEryJIMPOBAaHUE KPUITOBAIIOT OTCTACT 33 UX pa3BHU-
TueM. [Ipy 3TOM CTOUT IOHUMATh, YTO 3aKOHBI TOSIBJISIIOTCS HE Cpasy, IOJKHO IPOii-
TH ONPEIEICHHOE KOJIMYECTBO BPEMEHH, YTOOBI CIIOKUIIACH OIPE/IEIICHHAs ITPAKTHKA.
WHorna ciyyaercs Tak, 4To MOSBIISIETCS HOBAs CYIIIHOCTh, a 3aKOHOB JUIS HEe BCe el1le
Het. FiMeHHO Takas cutyanus ceiiuac HabIIOIaeTcsl ¢ KPUITOBAIIOTAMU.
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[IpaBoBOi#i pexnM KPHUIITOBATIOT CYIIECTBEHHO OTIIMYAETCS 10 cTpaHaM. Tax,
Harpumep, B [epMaHny OUTKOMH paccMaTpUBaeTCsl Kak 3aKOHHOE CPENICTBO IIa-
texa. B Snonun ¢ 1 anpens 2017 1. KpUNTOBATIOTHI ObUIM TPUPABHEHBI K HHO-
CTpaHHBIM BamoTaM. OHaKo B OOJBUIMHCTBE CTPAH CTaTyC KPHUITOBAIIOT 0du-
[UAJILHO HE OTPE/ICIICH.

Ha ceropnsiuauii nens B benapycu c()opMHUpOBaHO JOCTATOYHO MOJIHOE MPABO-
BOE perynrpoBanue Kpunrosamor. B Jlekpere Ne 8 «O pa3Butiu LugpoBoii SKOHO-
MUKH» ObLIH y3aKOHEHbI OMP)KH KPUIITOBAIIIOT, OIIEPaTOpbl 0OMEHA KPUIITOBAIIIOT,
MaiHUHI, CMapT-KOHTPAKT, OJIOKYelH, TOKeHbI U T.I1. Onepanuu ¢ TOkeHamMu (Maki-
HUHI, XpaHEHHE Ha cYeTax, OKyIka, 0OMeH, 3aBelllaHne) ¢ MOMeHTa NpuHATHA [le-
Kpera ocBoO0Xk1eHb! 0T Hastora Ha ipuObLtb 1 HJIC o 1 stuBaps 2023 1 [3].

Kpunrosatora uMeeT Bce MaHCHI HA YKPETICHHUE U ITOJHYIO JIETAIN3aIIIO BO
Bcex cTpaHax. Bo3amoxkHo, B OyaylieM KpUITaBaiioTa CTaHEeT OJJHOI U3 OCHOBHBIX
BAJIIOT Ha YPOBHE C aMEPUKAHCKUM JIOJJIAPOM M €BPO. A TIOKa HEOIPEIeICHHOCTD
C BUPTyalbHOU JCHE)KHOW EAMHULIEH OCTAeTCsI.
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Cpenn ¢pyHIaMEHTAIbHBIX (PAKTOPOB, BIUSIONIMX HAa HU(PPOBU3ALUIO U POCT
SKOHOMHKH B pa3HbIX CTpaHax, BecemupHblii bank oTMeuaer daxrop ycuiaeHUs
B3aUMOJCUCTBUS, UHTErPAllUU U FApMOHHU3ALUN (YHKIUOHUPOBAHUS LIU(DPOBOI
HKOCHUCTEMBI KaK 110 FOPU30HTANIN (MEXIY OTPACIIIMHU U CEKTOPaMU SKOHOMUKH),
TaK Y 0 BEPTHKAIM Ha BCEX YPOBHAX IOCYAApPCTBEHHOIO YIpaBICHUS U 0OLIle-
CTBEHHOM ziesiTenbHOCTH. OCHOBOM LIU(POBOM S5KOHOMUKU SBJISIOTCS HALIMOHAIIb-
HBIE U MEXIyHapOIHbIe OHNaiH-TuTaTdopMer [1].

B Kurae ¢opmupoBanue OUPPOBBIX KOCHCTEM B Pa3IUYHBIX OTPACISX
U cdepax IesTeTbHOCTH OCYIIECTBISIETCS MOCPEACTBOM CO3IAHUS U Pa3BHTHS
udpobix mwiardpopm. OaHON U3 Hanboliee MaCIITAOHBIX M PACTIPOCTPAHECHHBIX
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