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MHorue cTpaHbl, NEpelIeaie Ha PHIHOYHBIE OTHOLICHMS, CTAJIKWBAIOTCS
C HeMaJIbIM KOJMYECTBOM pa3IMYHbIX CEphe3HBIX MpobOieM. B ux uwmcie ectsb
0JIHa, HE CIIPABUBIINCH C KOTOPOii, HE OyIET MPECTaBIATHCS PEaIbHbIM J1albHEH-
il S5KOHOMHYECKHUH MPOrpecc rocyaapcTna, — mpodlieMa «yTedKH MO3TOBY, T.€.
npobiieMa Bble3/]a BBICOKOKBATM(DHUIIMPOBAHHBIX M HAYYHBIX KaJPOB 3a TPAHHILLY.

WHTemtekTyaabHasi MUTPALUS 0 CHX MOp OYEeHb aKTyallbHa M He cOaBisieT
060opotoB. ToT ¢akT, YTo JIIOAN MOKUIAIOT CBOIO CTPaHy B MOUCKAX MPU3HAHUS
B CBOEHI chepe AesaTebHOCTH, 00Jiee BBICOKOM 3apab0THOM MJ1aThl, 0Jiee BEICOKO-
TO YPOBHS JKU3HH, HEOCIIOPHM. B mocieanee BpeMs Bce OOJIBIIE JKEMAIOT yeXaTh
13 CBOCH CcTpaHbl OOBIYHBIE CTYAEHTEHI, @ TAKXKE YUEHBIC M TPOCTO BHICOKOKBAIIH-
(bULUMPOBaHHBIE CIIELUATINCTEL. A Be[lb 3TO JIIOAHU, Y KOTOPBIX 3a4acTyIO €CTh 00JIb-
IO MOTCHIHAJI U KOTOPBIC YE€PE3 HECKOJILKO JIET 6y£[yT BBICTPpANBAaTh HE TOJIBKO
COOCTBEHHYIO Kapbepy, HO 1 HENOCPEACTBEHHO BIUThH HA )KU3Hb BCETO Tocynap-
cTBa. DTO I0CTaTOYHO TPEBOXKHOE SIBJICHUE JUIS UX POJHON CTPAHBI.

[Ipobnema «yTedku MO3rOB» SIBISIETCS AOCTAaTOYHO aKTyalbHOU Juis Pecry-
6muku benapycek. M XOTs mpOLIEHT JItoei ¢ BBICIIUM 00pa30BaHUEM Cpeau MH-
IPAaHTOB HIXKE CPEIHEro Mo pecnyOiuke, cam (akT Bble3na U3 TrocyaapcTBa Jito-
Jielt ¢ BBICIIUM 00pa30BaHUEM MOKET 3HAYMTh HE TOJILKO YMEHbBIICHUE TPYJOBBIX
pecypcoB, HO U COKpalleHue yeaoBeueckoro kanuraia. Oxono 8—10% Genopycos
HaXOJUTCS B MOUCKAX paOOTHI 3a TPaHUIIEH, TOKIAbIBAIOT SKcnepThl MHCTHTYTA
cormonornu npu Axagemun Hayk. B 2017 . u3 bemapycu Beiexano 15087 ue-
noBek — 5310 u3 HUX UMEIOT BhIcuiee oOpaszoBanue. [1o craructuke MHCTHTYTA
couunosnorun HammonaneHol akagemMuu Hayk benapycu, u3s ctpansl yesxaert 0,1%
Hay4YHBIX COTPYAHUKOB B roA. OUeBHIHO, YTO yTpaTa HayYHBIX KaJpOB HEraTHB-
HBIM 00pa30M CKa3bIBAaeTCs Ha IIOTEHLUAJIE JOJITOCPOUYHOTO SIKOHOMHUYECKOTO PO-
cra benapycu [1, c. 26].

OpHO 13 MOCIEIHUX UCCIIENOBAHUM 110 MUrpauy — «BinsH1e MUrpaloH-
HBIX TIOTOKOB Ha COL[MAIbHO-PKOHOMHYECKHUE [T0KA3aTeJIU CTPaHbl: onbIT benapy-
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CH» TIOKa3bIBaeT, 4To M3 bemapycn Belezkaior Oonee KBanu(UIMPOBaHHBIEC Ka-
JIpbI, UM B Hee Bbe3XkKatoT. JlaHHBIN BBIBOJI, OYEBUIHO, OTHOCUTCSA U K HayYHBIM
KajlpaM, 4TO, €CTECTBEHHO, SIBJIAETCS] HEIraTUBHBIM TPEH/I0M.

CrenyeT yTOYHHTBH, YTO AOCTATOYHO CIOKHO B IOJHOM OOBEME OLIEHHTh
MacmTadbl 3TOr0 MPUHUUIIMAIBGHO BaKHOTO JUIS HAIIMOHAIBHOM 0€30MacHOCTH
aBneHud. Lludpsl Bble3na-Bbe3na HaydHBIX KaJpOB, KOHEUHO, HE JAalOT IOJIHOH
KapTHUHBI SBJICHUS, HO CJIOXKUBIIUECS B 3TOH cdepe TeHICHIMH 0003HaYeHbl O~
BOJIBHO YETKO.

Kak moka3blBaloT pe3yibTaThl aHalM3a «yTeUKH yMoB» U3 bemapycu 3a
1996-2006 rr., B 3TOT IEPHOA CTpaHy MOKHHYIO0 Okono 800 yueHbIX M Ipe-
rojiaBaresieil pa3jIMyHbIX By30B. BeIXoauT, B cpeqHem u3 bemapycu exeronHo
SMUTPUPOBAIN U OCTABAJIUCH BHE CTpaHbl nopsaka 70 HaydHBIX COTPYIHHUKOB
U IperojaBaTeneii By30B (M3 HUX B CpefiHeM 5—0 JIOKTOpOB Hayk, 25 KaHIu-
natoB Hayk U 40 paboTHUKOB Oe3 ydeHo# cternenn). Cienyer Takxke o0paTuTh
BHHMaHHE Ha TO, 4To 3a 2001-2006 rT. U3 00IIEro Yncia WHTEIUICKTYaTbHBIX
murpanToB 40,7% cocTaBHIM Hay4YHbIE PAOOTHUKH aKaJeMHUECKUX U OTpacie-
BBIX Hay4YHO-HCCJIEI0BATEIbCKUX MHCTUTYTOB, 47,6% — IpenopaBaTenn By30B
Y By30BCKHE Hay4yHbIe paOOTHHUKH, 11,7% — acnupaHThl. A 3T0 conuaHas Openb
B Hay4YHOM MOHOJIUTE CTpaHHI [2, c. 7].

B nenom o crpane kBann(pUKaIMOHHBIA YPOBEHb HHTEIUICKTYaIbHOM MHUTpa-
UM JO0CTAaTOYHO BBICOK. [Toutn 50% Hay4HBIX W HAYYHO-TIEIAaTOTHYECKUX PaboT-
HUKOB, SMUIpUpoBaBIiuux u3 benapycu 3a 19962006 rr., cocTaBuiIn Kaipbl BbIC-
meil kBanupukanuy. AHaIM3UpPys HOCIEIHHE JAaHHbIE, Kacalolluecs TPYyHLOBOH
murpanuu B benapycu, CIo)KHO HalTH Kakue-IT100 MPEANOChIIKY, YKa3bIBAIOIUE
Ha U3MeHeHue 3Toil TeaeHuuu. K coxanenuto, HaunHas ¢ 2007 1., HeT oduiu-
aJIbHOM MH(OPMALIUK O KOJIMUYECTBE OCIIOPYCCKUX YUEHBIX M CIICIHAINCTOB, BbI-
€XaBIIMX 3a TPAHUIY HA MOCTOSHHOE MECTO JKUTEJIbCTBA WIJIM HAXOAALIMXCS 3a
rpaHuLell BpEeMEHHO.

MHuBecTunuu B 4enoBe4ecKuit 1 0COOEHHO B MHTEIUIEKTYAIbHBIA KaluTal —
OCHOBA JI000 HAIlMOHAFHOW WHHOBAI[MOHHON CHCTEMBI. B kauecTBe Hambolee
B)KHBIX BUJATCS CJIEAYIOIINE HAINPABICHUS MOJIUTHUKU TOCYIApCTBa, KOTOpHIE
CIIOCOOHBI MO3UTHBHBIM 00Pa30M MOBJIHATH Ha MPOLECCHl HHTEINIEKTYaIbHON MH-
rpaiun B Pecnyonuke Benapyck: mocTostHHBINA poct noiu pacxonoB Ha HUOKP
u o0pa3oBaHue B HaloHaIbHOM BBII; moBsilieHHE COIMAIBHOTO CTaTyca Hayd-
HBIX 1 BEICOKOKBAIU(HUIIMPOBAHHBIX KaJPOB; 00eCIICUeHUE YIacTUsI OEIOPYCCKUX
HAay4YHBIX OpPraHU3aluil B MEXyHapOIHbIX MPOEKTaX; Pa3BUTHE aKaJEeMUUYECKON
MOGI/IJ'ILHOCTI/I; AKTUBHOC YYaCTHC B CO3JaHUU €AUHOTO HAYYHOI'O IIPOCTPAaHCTBaA
B PaMKax PETHOHAJbHBIX COI030B; 3((PEKTUBHOE B3aUMOAEHCTBUE € 3apyOeKHbI-
MH YYEHBIMH-COOTEUECTBCHHUKAMHU; CEJICKTUBHAS MHUIPAL[MOHHAs MOJUTHKA IO
NpuBJIeYeHUIO B benapych Hay4HBIX Ka/IpOB U BHICOKOKBATH(DUIIUPOBAHHBIX CIie-
nuanuctos [3, c. 375].
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The global pressure on sustainability, adoption on the Sustainable Develop-
ment Goals in 2015, has influenced the activities in both commercial and non-com-
mercial sector and required the development of practices, consistent with social
and environmental standards. Companies from various industries have to confront
such challenges of globalisation as excessive consumption, environmental pollu-
tion, competition for raw materials and natural resources, etc. Consequently, they
have to develop new business models, balancing commercial goals with sustaina-
ble development values [1, p. 29, 34]. Such models include new corporate forms
(e.g., social entrepreneurship), financing instruments, innovations, stakeholders’
consultations and inclusion as well as other solutions that would harmonise busi-
ness activities with achievement of sustainability.

One of the financing instruments, created specifically to support social innova-
tion in business, is impact investing — investments made with the intention to gen-
erate positive, measurable social and environmental impact alongside a financial
return [2, p. 5]. The Global Impact Investing Network estimates the current size of
the global impact investing market to be $502 billion [2, p. 6].

The concept of impact investment is opposite to the view that social and envi-
ronmental issues could be addressed only by charitable donations and gratuitous
sponsorship, while refundable investments are concentrated solely in commercial
sectors and limited to achieving financial returns. Correspondingly, impact invest-
ing market attracts various types of professional investors by providing oppor-
tunities to advance social and environmental solutions while achieving financial
returns. Both individual and institutional investors allocate funds for social im-
pact — high-net-worth individuals, family offices, private foundations, non-gov-
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